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- mortgaged, granted, and conveyed, and by these presents d%s
Qrantee, its heirs, sucsessors and assigns, the fbu@wiag d@genb@d pmpertya t@nw;t,

T e —a o

IHIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE T0 THE UNPAID BALANEE DUE ON
MORTGAGE FROM GRANTOR HEREM TO BANK aF AMEEE A RECORDED N DEED BOOK .., PAGE ..
AFORESAID RECORDS, IN THE AMOUNT OF §©5 B0 | ' "

Grantee and Grantor acknowledge and agree thai this Security Inﬁtrumem is suhjeat and suberdinate in all respeets to the tepms,

covenants, and eonditiens of the First Mortgage. The torms and provisions of the First Mortgage are paramount and
ﬁgmsﬁumgz and they supersede any other terms and pravisions hersef in eonflict therewith,

Any default in the perfarmangs of any of the covenants of the Neighborhood Stabilization Agreement, evidensing the duties
and obligations segured thereby, shall be construed as a default under the terms of this Seeurity Instrument by reason of whieh
Graniee herein may exereise its rights and remedies under this Securlty Agreement,

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, members gud appurtenances thergie
appertaining to the anly praperty uss, benefit and hehalf of Grantee, its heirs, suceessors and assigns, in fes simple; and
Grantor hereby sovenants that he/she is lawfully seized and pessessed of said property, and has geod righi t0 convey i and
that the said bargained premises, unto Grantee, its heirs, suscessers and assigas, against Grantor, and against all and gvery
other persen or persons (except as may be otherwise expressly stated herein) shall and will WARRANT AND FOREVER

DEFED
R S

This Seourity Instrument is made under the provisions of all applicable federal, state, and local law, and upen satisfaction of
the duties and ebligations secured by this S@gu,mity Instrument {t shall be cancelied and surrendergd pursiant therste, the dutiss
and abligations hereby ssoured being set forth in the Nelghbarhood Btabilization Agreement.

It is the intention of this Instrument to sequte not enly the duties and leigaﬂ@ﬂé hgr.@inah@v@ desaribed along with any and all
renewals and extensions thereaf, In whels ap in park, but also any and all ether and further indebisdness now owing or whigh
may hereafter bs awing, h@ww@y inguried, to Grantes, its sussessers and as @Eg,nsg by Grantor and Srantor’s sugeessors i title,

It is agreed that the Girantee shall be subrogated to the elaims and liens of all parties whose elaims v liens are discharged o
paid with the procesds of the lean seeured hereby,




Time being the sssence of this contract, the Grantee shall have the right ta accelerate the maturity of the duties and obligations
hereby sgcured, by declaring the entire debt to be in default and lmmedlately dug and payable, upon the failure of the Grantor

to satisfy any duty required pursuant to the Neighborhood Stabilization Agreement hereby secured, or upon failure of Grantor

te perform any obligation or make any payment require of Grantor by the terms of this Security Agre@ment

in the event of default in the performance of any of the obligations required of the Grantor by the terms of this Security
Agreement, the Grantee shall be entitled to have a receiver appointed for the property herein described, in connection with o
as part of any proceeding to foreclose this Sequrity Agreement or to enforce any of its terms or the sollection of all or any part
of said debt and Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable grounds and
hereby appoints the Grantee as attorney in fact with authority to consent for the Grantor to the appeintment of such receiver,

In case the duties and obligations hereby secured shall not be satisfied pursuant to the Neighborhood Stabilization Agreement
or by reason of z default as herein provided, Grantor hereby grants to Grantes and assigns the following irrevacable power of
attorney: To sell the said property or any part thereof at auction at the usual place for conducting sales at the Courthouse in the
Ceunty where the land or any part thereof lies, in the State, to the highest bidder for cash, after advertising the time, terms and
place of sueh sale once a week for four weeks immediately praceding such sale (but without regard for the number of days) in a
newspaper published in the County where the land lies, or in the paper in which the Sheriff's advertisements for such County
arg published, all other notice being hereby waived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase at such ssle and thereupon exeguie and deliver to the purchaser or purchasers at such sale a sufficient
conveyance of said premises in fee simple, which conveyance shall cantain recitals as to the happening of the default upon
which the execution of the power of sale herein granted depends, and Cirantor hereby constitutes and appoints Grantee and
assigns the agent and attorney in fact of Grantor to make such recitals, and hereby govenants and agrees that the recitals so fo
be made by Grantee, or assigns, shall be binding and cenclusive upen Grantar, and the heirs, exeoutors, administrators and
assigns of Grantor, and that the conveyanee to be made by Granise or assigna shall be effectual to bar all equity of redemption
of Granior, or the suceassers in interest of Grantor, in and to said premises, and Grantee or assigns shall collect the praceeds of
such sale, and after reserving thereftom the entire ameunt of principal and inierest due, together with the amount of any taxes,
assessinents and premiums of insurancs or ether payments therstofore paid by Grantee, with eight per centum per annum
thereon from date of payment, together with all costs and expensss of sale and ten per centum of the aggregate amount due for
attorney’s fees, shall pay any over=plus to Grantor, or t9 the heirs or assigns of Grantor as provided by law.

The power and agency hereby granted are coupled with an intersst and are imevocable by death or otherwise and are granted as
cumulative to the remedies for colleetion of said indebtedness provided by law,

This Security Agreement and the Neighberheod Stabilization Ag@;@mm hereby secured shall be desmed and construed to be
contracts executed and to be performed and enforced ageording to the laws of the State of Al@bgmg.;

IN WITNESS THEREOF Grantor has hereunte set his/her hand and seal the day and year first abavg written,

Slgnad Sealed and Delwar@d
in the Presence g2
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WITNESSES AND GRANTOR(E) MUST SIGN ABOVE, NOTARIZATION TO FGLLOGW
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Lot 238, According to the Survey of Silver Creek Sector il, Phase |, recorded
slap Book 29, Page 81, in the Probate Office of Shelby Gounty, Alabama, orded in

Commonly known as 648 Barkiey Circle, Alabaster, AL 38007 under inhe @urrent
(L

gysiem of numbering houses.
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Shelby Cnty Judge of Probate, AL

. 10/10/2019 ©7:15:38 AM FILED/CERT

_‘\

201210100003732%0 10/10/20192 07:13:58 Al



State of Alabama

20191010000373296  10/10/2012 07:15:38 AM §
lefferson County

, David Sigler, the u ;( F& igned authn a Notary mblm"’!n and f-r said C@untv in :sand State, hereby
certify that e ? AT Il ,_Q.’)‘f" 4 ,, ISV is/are
signed to the faregamg e@nveyanc;e, and who is/are kn@wn te me, acknewaﬁdged bef@re me on this day

that, being informed of the contents of the conveyance they, executed the same veluntarily on the day -

that bears the same date,
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Given under my hand and official seal this _zs_

Notary Public ¢

My Commission Ex‘nr;m@t & K 20
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