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DEFINTFIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3. 11, 13.
18 20 and 21, Cerlain rules regarding the usage of words used in this document are also provided in Seclion 16,
(A} "Security Instrument” means this document, which is dated September 26, 2019, together with all
Riders to this document.

(B) "Borrower” is JORDAN RANDALL PARKER AND LINDSEY JONES PARKER, HUSBAND AND WIFE.

Borrower is the maortgagor under this Security Instrument.

(C) "MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS 1s arganized and existing under the laws of Delaware, and has an address and telephcone number of PG, Box
2026, Flint, tAl 48501-2026. tel. (888} 679-MEKS.

(D) "Lender” is Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage.

Lender is a Limited Liability Corporation, crganized and existing
under the laws of Texas. Lender’s address s
5160 Tennyson Pkwy, Suite 1000, Plano, TX 75024,

(E) "Note™ means the promissory note signed by Bommower and dated September 26, 2019. The Note
states that Bomrower owes Lender FOUR HUNDRED TWENTY TWO THOUSAND AND NOMAQQ* <+ *# st s st tans
t—t#ii—iiiﬂ*iiiiiiiiiiii'Iiiiiiirilr'ir‘iiiii‘*iii‘iitiﬁ**#i#iiiitiDn“arﬁiu-S- 5422’u00.00 :l
plus interest. Borrower has pronused o pay this debt in regular Periodic Payments and to pay the debt in full nol later
than October 1, 2049.

(F) “"Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “"Riders'” means all Riders to this Securnity Instrument that are executed by Bamrawer. The following Riders are (¢ be
execuled by Borrower [check box as applicable]:

.+ Adjustable Rale Rider .., Condominium Rider . | Second Home Rider
... Balloon Rider X' Planned Unit Development Rider . Other(s) [specify)

__. 1-4 Family Rider _ | Biweekly Payment Rider

| V.A. Rider

() “Applicable Law"” means all controlling applicable federal, stale and local statules, regulations, ordinances and admin-
istrative rules and arders (that have the effect of law) as well as all applicable final. non-apgealable judicial cpinions.
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(1) "Community Assaciation Dues, Fees, and Assessments” means all dues. fees. assessments and ather charges
that are impased on Barrower or the Property by a condominium associalion, homeowners associalion or similar
organizalion.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction coriginated by check, draft, or
similar paper insttument, which is initiaied threugh an eleclronic terminal, telephoenic instrument, computer, or magnetic
tape s0 as to order, insfruct. or autharize a financial institution te debit or credit an account. Such term inCludes, but is
not limited to, point-of-sale transfers, automaied teller machine transaciions, transfers initiated by lelephone, wire
{ransfers. and automated clearinghouse transiers.

(L) "Escrow lItems” maeans those items that are described in Seclion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to, or destruction
of, the Property: (i) condemnation or other taking of all ar any pari of the Property: (i) conveyance in lieu of condemna-
ticn; or (iv) misrepresentations of, or crmissions as to, the valuc andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0O} "Periodic Payment™ means the regularly scheduled amount due for (ij principal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA"” means the Real Esiate Setitlement Pracedures Acl (12 U.S.C. §2601 el seq.) and ils imgplemeniing
successor leqgislation or requlation thal governs the same subject matter. As used in this Security Instrument. "RESPA”
refoers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify 25 a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest aof Borrower” means any party thal has taken titlle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instcument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications
of the Note; and (ify the performance of Bomower’s covenants and agreements under this Secunty Instrument and the Note.
For this purpose, Borrower irnrevacably morgages, grants and conveys to MERS (solely as nominec for Lender and Lender’s
successoars and assigns) and to the successors and assigns of MERS, with power of sale, the {ollowing described preperty
[ccated i the County [Type of Recording Jurisdiction] of Shelby

[Mame of Recerding Junsdiclion].

Lot 2112A, a Resurvey of Lots 2112, 2113, and 2114 Highland Lakes 215t Sector Phase | & Phase ||, an
Eddelman Comimunity, as recarded in Map Book 32, Page 110, in the Office of the Judge of Probate of Shelby

County, Alabama.
APN #: 09-2-09-0-008-012.000

which currently has the address of 224 SALISBURY CIR, BIRMINGHAM, Alabama 35242
("Property Address™):

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred ta In this Security Instrument as the “Prapedy.” Borrower understands and
agrees that MERS holds only legal lille 1o the interests granted by Borrower in this Securily Instruiment, but, if necessary
o comply with iaw or custom, MERS {as nominee for Lender and Lender’s successors and assigns} has the right: 1o

exercise any or all of those interesis, including, but not limited to, the nght te foreclose and sell the Properiy; and to take
any action required of Lender including, bui not limited to, releasing and canceling this Security Instrument.

BORKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the FProperty and that the Property s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the litle to the Property againsl all claims and demands, subject {o any encumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniionn covenants for national use and non-uniform covenants with
limited variations by junisdiction to conslitute a unifarm security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant te Section 3. Fayments due under
the Note and this Security Instrument shall be made in US| currency. Howewer, if any check or other instrument received
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by Lender as payment under the Nate or this Security nstrument is returned to Lender unpaid, Lender may require
that any or all subsequent gayments due under the Noate and this Security Instrument be made in one or mare ¢f the
following forms, as selected by Lender: (a) cash; (b} money order; {c} certified check, bank check, treasurer’'s check or
cashier’'s check, provided any such check is drawn upon an inslitution whose degaosits are insured by a federal agency,
instrumentality, or entity: or {d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Nole or a! such other
location as may be designated by Lender in accordance with the notice previsions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymen! insuificient to bring the Loan current, without waiver of any rights hercunder ar
prejudice {o its nights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. If each Penodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds until Bormrower makes
paymeni to bring the Loan current. If Barrower does not do s¢ within a rcasonable period of lime, Lender shall either
apply such funds or returm them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior {0 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Mote and this Security Instrument cr
performing the covenants and agreements secured by this Securily Instrument.

2. Apphcation of Payments or Proceeds. Except as othernwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priarity: (a} interest due under the Note; (b} principal due
under the Note; () ameounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges. second to any other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appliad to the delinquent payment and the late charge. If more than
one Perodic Fayment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in tull. To the extent that any excess exisis aler
the payment is applied to the {ull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nole.

Any application of paymentis, insurance proceeds, ar Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unttil the Nate (s paid in full, a sum (the "Funds™) ta provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priarity over this Security Instrument as a lien or encumbrance on the Praoperty: (b} lease-
hold payments or grournd rents on the Property, if any; (¢) prermiurns for any and all insurance required by l.ender under
Section &; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the pay-
ment of Martgage Insurance premiums in accordance with the provisions of Section 10. These items ate called "Escrow
iterns.” At origination or al any iime duging the term of the Loan, Lender may require that Communily Association Dues,
tees, and Assessments, if any, be escrowed by Barrower., and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrowcer shall pay
Lender the Funds far Escrow Items unless Lender waives Barrower's obligatian 1o pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems ai any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounis due {or any Escrow ltems {or which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Barrower’s
abligation tc make such paymenls and 10 pravide receipts shall for all purposes be deemed Lo be a covenanl and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower
is obligated o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem:, Lender may exercise (ts rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by & notice given in accordance with Section 15 and, upan such revacation, Barrower shall pay to Lender all Funds. and
in such amounts, that are then reguired under this Section 3.

Lender may. at any time, collect and hold Funds in an amaunt (a) sufficient 16 permit Lender to apply the Funds al
the tsme specified under RESFA. and (b) not to exceed the iraximum amcunt a lender can require under RESFA_ Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escraw ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Untess
an aqreement is made in wnting ar Applicable Law requires inierest ta be paid an the Funds, Lender shall not be required
to pay Borrower any interes! or earnings on the Funds. Borrower and Lender can agree in wriling, however, thal inlerest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the shortage
in accerdance with RESPA, but in no mere than 12 monthly payments, I there 1s a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary te make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnibutable to the
Pioperty which can attain pricrily over this Security Instrument, leasehold payments ar ground renis on the Froperty, if
Borrower shall pay them in the manner provided in Seclion 3.

Borrower shall promptély discharge any lien which fias priority over this Security Instfrument unless Borrewer: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} conlests the lien in good fasth by, or defends against enforcement of the lien
in, legal proceedings which in Lender’'s apinicn gperate to prevent the enfarcement of the lien while those proceedings
are pending, but enly until such proceedings are concluded; of (€} secures trom the holder of the lien an agrecment sat-
isfactory to Lender subardinating the lien to this Security Instrument, |t Lender determinas that any part of the Praperty
is subject o a lien wnich can attain priority over this Security Instrumeni, Lender may give Borrower a notice idenlifying
the lien. Within 10 days of the date an which that notice 1s given, Borrower shall safisfy the hien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estlate lax verification and/or reporting service used
by Lender in connrection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on ihe Property
insured againstloss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not
limited to, earthquakes and floods, {for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carter providing the insurance shall be chosen by Bommower
subject to Lender's nght to disapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. either: (a) a one-time charge for flcod zone determinatian. cerlifica-
tion and tracking services, or {b} a one-time charge for flood zone determination and certification senvices and subsequent
charges each tune remappings or similar changes accur which reascnatly might affect such detemiination ar certification.
Borrower shall also be responsitle for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an abjection by Borrower,

It Barrower fails to maintain any of the coverages described above, Lendermay obtaininsurance coverage, atLender’s
option and Borrower's expense. Lender 5 under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might nat pratect Barrower. Barrower's equity in the Froperty,
or the contents of the Properly, against any risk, hazard or kability and might provide greater or lesser ceverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secticn &
shall become additienal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals af such palicies shall be subjectto Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
lass payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage. not otherwise required by Lender, for damage to, or destruction af, the Property. such policy shall include a
standard mortgage <lause and shall name Lender as mortgagec andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt netice to the msurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower., Unless Lender anda Borrower otherwise agree in writing, any insurance p:o-
ceeds, whether or not the underlying insurance was required by Lender, shall be appled 1o restoration ar repair ¢f the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration perniod, Lender shall have the right 10 hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse praceeds for the repairs and resteration in a single payment ar in
a senes of progress payments as the work s completed. Unless an agreemaent is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be reauired to pay Borrower any mterest or
earnings on such proceeds, Fees for public adjusters, or other third parties. retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

If Borrower abandons the Property. Lendecr may file, negotiale and seitle any available insurance claim and related
matters, If Borrower does not respond within 30 days (o a nofice from Lender that the insurance carrier has affered tc
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event. or if Lender acquires the Praperty under Section 22 ar otherwise, Barrower hereby assigns te Lender
(a) Borrower’s rights to any insurance proceeds in an amount! not 10 exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the instrance proceeds either 1o repair or restare the Property or to pay amounts unpaid
under the Note gr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
64 days ater the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasanably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age ar impair the Property, allow the Properly to delerioratle or comemil waste on the Propertly. Whether ot not Borrowe:
is residing in the Properly, Borrower shall maintatn the Property in order to prevent the Froperly from deteriorating or
decreasing in value due ta its condition. Unless it is determined pursuant to Section § that repair or res{oration is not
ecanomically feasible, Borrower shall promptly repair the Property if damaged 1o avoid furtner delerioration or damage.
If nsurance or candemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing ar restioring the Properly only il Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance ar condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Barrower's obligation for the campletion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower nolice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the dircction of Borrower or with Borfower’s knowledge or consent gave matesnally false,
misleading. or inaccurate infermation or statements te Lender (or failed {0 provide Lender with material infarmatien) in
connection with the Loan, Material representations include, bul are not limited to, representations concerning Boreower's
cccupancy of the Properly as Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrumemt. If (a) Borcower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Secunty Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement af a lien which may attain priority over
this Security Instrument or to enforce laws or requiations). or {c) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriaie 10 prolect Lender's imarest in the Properly and rnights under
this Secuwrity Instrament, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable allorneys’ fees te protect Hs interest
in the Property andior rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Prapedy includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or olher code violations or dangerous condi-
tions, and have utilities turned an or off. Although Lender may take action under this Section 9, Lender does not have 1o
do so0 and is not under any dutly or obligation to do so_ It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional deb! of Borrower secured by this
Secursily Instrument. These amournis shall bear interesi at the Nete rate from the date of disbursement and shall be pay-
able, with such interest, upan notice from Lender tc Bormrower requesting payment,

If this Securty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall nol, without the express written consent of Lender, alter or amend the ground lease. If Berrower acquires fee tille
{o the Propenrty, the leasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall
pay the premiums required te maintain the Mortgage Insurance in effect. If, fer any reason, the Martgage Insurance
coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc make separately designated paymenis toward the premiums foer Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substanlially equivalent (e the Mortgage Insurance previously
in effact, at a cost substantially equivalent {o the cost to Boerrower of the Mortgage Insurance previously in effect, from an
alternate morntgage insurer selected by Lender. Iif substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designaled payments that were gue whnen the
insurance coverage ceased to be in efiecl. Lender will accept, use and relain these payments as a non-refundable 1085
reserve in lieu of Martgage Insurance. Such 10ss reserve shall be nan-refundabtle, notwithstanding the fact that the Laan
Is ultimately paid in full, and Lender shall not be required {0 pay Bommower any interest or earnings on such loss reserve.
Leader can no longer require toss reserve payments if Morgage Insurance coverage (ini the amaount and for the penod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required #Mortgage Insurance
as a condition of making the Loan and Boriower was required toc make separately designated payments toward the
preimiums for Mortgage Insurance, Barrower shall pay the premiums reguired 1o maintain Mortgage Insurance in eHec!,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any wrilten agreement between Borrower and Lender providing for such termination or until tercnination s required by
Applicable Law. Nothing in this Section 10 affocts Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for cerlain losses it may incur il Bor-
rower does not repay the Laoan as agreed. Barrower s not a party to the tMortgage Insurance.

Marlgage insurers evaluate {heir totat risk on all such insurance in ferce from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require lhe morigage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds aobtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage [Insurance, in exchange for sharing or medifying the martgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.”
i-urther:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morlgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not alfect the rights Borrower has - if any - with respeclt to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to receive a refurd of any Mortgage lnsurance premiums that were
unearned al the time of such cancellation or termynation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned {o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econamically feasible and Lender’s security is not lessened. During such repair and resto-
raticn period. Lender shall have the right ta hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Propeity 1o ensure the work has been completed te Lender s satisfaclion, provided that such inspection
shatl be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is complefted. Unless an agreement is made in wriling or Applicable Law reguires inter-
est to be paid on such Miscellanecus Froceeds, Lender shall not be required to pay Borrower any inderest or earnings
on such Miscellanecus Proceeds. If the restoration or repair is not economiacally feasible or Lender’'s security would e
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid to Borrower. Such Miscellanecus Praceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelaneous FProceeds shall be apphed
to the sums secured by this Security Instrument, whether ar net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or grealer than the amount of the sums
scourcd by this Security Instrument immediately before the parial (aking. destruction, or Jass in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mulliplied by the following fraction: (@) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Propery immediately
befare the partial taking. destriction, or loss in value, Any balance shall be paid te Borrower.

In the event of a parlial taking, destruclion, or loss in value of the Property in which the fair market value of the
Praperty immedialely before the parital taking, destruction, or loss in value is less than the amcount of the sums secured
immediately before the pariial taking, destruction, or lcss in value, unless Borrower and Lender otherwise agree in writ-
ing. the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property s abandoned by Borrower, or if. after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence} offers toc make an award {o sellle a claim for damages, Borrower tails to respond to Lender
within 30 days after the date the notice is given, Lender is authonzed to ccllect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or nct then
adue. ‘Opposing FParty” means the third parly that owes Bommower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borcower shall be in default if any action or proceeding, whether civil or coaminal, (s begun that, in Lender’s judg-
ment, could result in farfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Berrower can cure such a default and. if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes
fariciture of the Property or other material impairment of Lender’s interest in the Propecty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable te the impairment of Lender’s interest
in the Praperty are hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided {or in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time far payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or any Successor
in Interest of Borrower shall not aperate {0 release the liability of Barrower ar any Successoars in Interest of Boarrower.
Lender shall not be required to commence proceedings agamnst any Successor in laterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand madce by the original Borrower or any Successars (n Interest of Borrower. Any forbearance by Lender in
exercising any nght or remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities
of Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of aor preclude
the exercise of any righi or remedy.

13. Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligaticns and liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does not execute the Note {a “co-signer™}: (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the tesms of this Security Instrument; (B) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree {o extend, modify, forbear or make any accommeodatiens with cegarg to the terms of this Security Instrument
or the Note without the co-signes’'s consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and s approved by Lender, shall abtain all of Barrower’s rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements ot this Security Instrument
shall bind (except as pravided in Sectien 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfaormed in connection with Borrower's default,
for the purpose of protecting Lender's inlesest in the Properiy and nights under this Securily Instrument, including, but
no! limited 1o, atlorneys’ fees, property inspection and valuation fees. Inregard (o any other fees. the absence of express
authority in this Security Instrument to charge a specific fee lo Borceower shall not be construed as a prohsbition on lhe
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument cor by Apphi-
cable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges cellected or to be cellected in connection with the Loan exceed the permitted limits. then: (a; any
such loan charge shall be reduced by the amount necessary to reduce the charge to the pecmitted limit; and (b} any sems
already collected from Borrower which exceeded permitied limits will be refunded te Borrower. Lender may chocse to
make this refund by reducing the principal owed under the Note or by making a dwect payment to Borrower. If a refund
reduces principal. the reduction will be {reatled as a padlial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of actien Borrower mighi have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender i connection with this Secunly Instrument must be in wnting.
Any notice to Borrower in connection wilh this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Boarmrower's notice address if sent by ather means. Nolice to any one
Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice (o Lender, Borrower
shall promptly notify Lender of Barrower's change of address. |t Lender specifies a procedure for reporting Bormower's
change of address. then Borrower shall only repart a change of address through thai specified procedure. There may be
only one designated notice address under this Security Instiument at any one time. Any notice te Lender shall be given
by delivering it ar by mailing it by first class mail to Lender’s address stated herein unless Lender has designated ancther
address by nolice ta Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. if any nolice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the taw of the jurisdiction in which the Property is located. All rights and obligations centained in this Security
Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties to agree by cantract or it might be silent. but such silence shall not be canstrued as a prohibition against
agreement by confract. [n the event that any provision ar clause ¢f this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conlilicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender: (b) werds in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sola discrelion without any obligatien to take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Propenty, including, but not imited to, those beneficial interes!s
iransierred in a bend for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date te a purchaser.

If all or any part of the Praperty or any Interesl in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Boarrower is sold or transterred) without Lender's prior wrillen consent, Lender may
require inmediate pavment in full of all sums secured by this Securnty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable L aw,

If Lender exercises this optlion, Lender shall give Barrower notice of acceleration. The notlice shall provide a period
of not less than 30 days from the dale the nolice 18 given in accardance with Section 15 within which Boregewaer must pay
all sums secured by this Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this periag,
Lender may invake any remedies permitted by this Secuaty Instrument without further notice or demand on Berrawer.

19. Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain conditons, Borrower shall have the
right to have enforcement aof this Security Instrument discontinued at any time prior to the earliest of (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such cther period as Applicable
Law might speciy for the termination of Berrower's right to reinstale; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agrecmoents;
{c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and valuation {ecs, and ofher fees incurred for the purpase of protecting Lender’s interest in the
FProperty and rights under this Securnty Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s abligation 10 pay the sums
secured by this Secunty Instrument, shall conlinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) maney order; {c) ceriified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instilution whose
deposils are insured by a federal agency, instrumeniality or entity; or (d) Electranic Funds Transfer. Upon reinstatement
by Borrower, this Sccurity Instrument and obligaticns secured hereby shall remain fully effective as if no acceleration had
occumed,. Howewver, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in the Nale
(together with this Security Instrument) can be sold ene or more times witheut prior notice to Borrower. A sale might
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result in a change in the entity (known as the “"Loan Scrwicer '} that collects Penodic Payments duce under the Note and
this Security Instrument and perferms other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated {c a sale of the Note. If
there is a change of the Loan Secvicer, Borrower will be given written notice of the change which will state the name and
address cf the new Loan Servicer, the address to which paymenis should be made and any other infermation RESFA
requires in cennection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan ts serviced by a
Loan Servicer cther than the purchaser of the Note, the morigage lean servicing obligations 1o Borrower will remain with
the Loan Servicer or be transferred {0 a successor Lean Servicer and are nel assumed by the Nele purchaser unless
atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action {as either an individual litigant
or the member of a class) that arises frem Lhe other parly's aclions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrument. until such
Borrower or Lender has naolified the other parly {with such nclice given in compliance with the requirements of Seclion
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
cofrective action. If Applicable Law provides a time period which must elapse before certain action can be {aken, that
time pericd will be deemed ta be reasenabte for purposes of this parageaph. The notice of acceleration and cpportunity
ta cure given to Borrower pursuant to Sectlien 22 and the notice of acceleration given to Borrower pursuant {0 Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Subslances” are those substiances defined
as toxic or hazardous subslances, pollulants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials con-
taining asbestos or {formaldehyde, and radicactive materials; (b) "Enwronmental Law™ means federal laws and |laws of
the jurisdiction where the Propery is located that relate to healih, safety or environmental protection; (¢) “Enviranmental
Cleanup” includes any response action, remedial action. or remaoval aclien, as defined in Environmental Law; and (d) an
“Environmental Condition”™ means a condition that can cause, contnbute ta, or otherwise trigger an Environmental Cleanup.

Borrawer shall nof cause ar permil ihe presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on crin the Property. Berrower shall not do, nor allow anyone else fo do,
anything afiecting the Praperty (a) that is in violation of any Enviranmenlal Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Subslance, creates a condilion that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including. but not limited to. hazardous subslances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Preoperty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge. {h) any Enviranmental Condition, including but not limited {o.
any spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower learns, or is notified by any governmental or regulatory autharity, or any private party, that any removal cr other
remediation of any Hazardous Substance aftecling the Properly is necessary, Borrower shall prempliy take all hnecessary
remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamnt and agree as follows:

22. Accelectation; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the nolice i1s given to Borrower, by which the
default must be cured; and {(d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sccured by this Security Instrument and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 10 bring a court action Lo assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If thie default 15 not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any othcer remcedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy aof a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess ta the person or persons legally entitled (o it

23. Release. Upen payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordaticn costs. Lender may charge Barrower a fee for releasing this Security
Instrument, but only if the fee is paid {o a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Beormower waives all nghts of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOWY, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with o,

wWitnesses:

lf | x_,/
State of ALABAMA
County of SHELBY
g <, - SR gL
On this _*© ¢ day of f’; R i i B i T Jﬁ . _a Notary Public

in and for said county and in said state, hereby t.:ertlfy that JORDAN RANDALL PARKER AND LINDSEY
JONES PARKER, whose name(s) isfare signed to the foregoing conveyance, and whao isfare known t¢o me,
acknowledged before me that, being informed of the contents of the conveyance, hefshefthey executed the
same voluntarily and as hlsfhen'thqlr act. on the day the same bears date. Given under my hand and seal of
office this 7 . day of ;Pﬁ‘“:’,am-ﬁ-’“ ez )

—— . - _—

Notary Public h}"S‘ﬂ

e
My Commission Explres /Q(‘j z:',; /S__,,W ‘_" Mﬁ o /‘

: o ; h‘t flhé "Q -?iwff :
Lender: Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage f;:“f‘w . “f' f*%!i;;; |
NMLS ID: 2143 e oo, Lo
L.oan Originator: Christopher Newton Montz I “, 5
NMLS ID: 88514 S5 WS TAR
. ;*f | nerll R Y :
b g o e
ﬁﬁfﬂq“& i*".i gﬁm Ef i""h % {1 o % {?;ﬂ
o e, . &S
T, et X
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
September, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undcrsigned (the "Borrowcer”) 1o sccure Borrower's Nole
[0 Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage, a Limited Liability
Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 224 SALISBURY CIR, BIRMINGHAM, AL 35242.

The Property includes, but is nol limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and tacilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Highland Lakes

(the "PUD"). The Property also includes Borrower's interestinthe homeowners assaciation
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’'s Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or ::'m¥l equivalent document which creates
the Owners Association; and (iii)) any by-laws or other rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
iImposed pursuamt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepledinsurance carner, a 'master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(ncluding deductibza levels), for the periods. and against loss by fire, hazards included
within the term “"extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lenderrequires insurance, then; (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property:; and {ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the exient that the required coverage is provided by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket paolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acuons as may be
reasonable to ensure that the Owners Association maintains a public ability insurance
policy acceptable in form, amount, and extent ol coverage (o Lender. ey £
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D. Condemmnation. The proceeds of any award or claim for damages, direct or
consequential, payable o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and
with Lender’'s priofr written consent, either panition or subdivide the Property or consent
1o: (i) the abandonment or termination of the PULD, except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i)} any amendment to any provision of the
"Constituent Documenits’ if the provision is for the express benefit of Lender; {iil) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public kability insurance
coverage maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph
F shall became additional debt of Borrower secured by the Security Insttcument. Unless
Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interesi, upon notice from Lender to Barrower requesting payment.

BY SIGNING BLLOW, Borrower accepts and agrees 10 the terms and covenants

cuntamed h|5 PUD Rlder
. 1_,). Z"’?C/f/{; (Seal)

DATE

2 a‘i
/i} (Seal)

DATE

}

g
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EXHIBIT A

Lot 21 12A,a Resurvey of J.ots 2112, 2113, and 2114 Hiehland [.akes 215t Scctor Phase 1 & Phase 11, an
Eddleman Community, as recorded in Map Book 32, Page 110, in the Office of the Judge of Probate of
Shelby County, Alabama.

Together with nonexclusive casement to use the private roadways, common area, all as more particularly
described in the Declaration of Easements and Master Protective Covenants for Highland I.akes, a
Residential Subdivision, as recorded in Instrument Number 1994-07111 and amended in Instrument
Number 1996-17543 and (urther amended in Instrument Number 1999-310935 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland
Lakes. a Residential Subdivision, 21" Sector, Phase I & II, recorded in Instrument Number
20020716000332740 m the Probate Office of Shelby County, Alabama (which together with all

amendments thereto, 1s hereinafter collectively referred to as, the “*Declaration™).

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN

DESCRIBED REAL PROPERTY BEING CONVEYED SIMUL. TANEOUSL.Y
HEREWITH.

Filed and Recorded

A > e Official Public Records
..;-? //‘_l .-} Judge of Probate, Shelby County Alabama, County
R /! L Clerk
e ‘1’ v Shelby County, AL
\_,___‘_ J-" 10/03/2019 09:17:42 AM
N . $688.00 CHERRY
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