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DEFINITIONS
Worts used in muitipie sections of this document are defined below and other words are defined in Seclions 3, 11, 13,

18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Secticn 16.
(A} "Security Instrument” means this document, which is daled September 24, 2018, together with all

Riders o this document.
{B) “Borrower” is JOHN M EDGEWORTH, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafion that is actling solely as

& nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secunty instrument
MERS 15 organized and exishing under the laws of Delaware, and has an address and telephone number of F.G. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D} “Lender” iz Bryant Bank

Lender iz a Banking Gorporation, organtzed and existing
undear the laws of Ailabama. Lender's addrass is
1919 Z28th Avenue South, Suite 101, Birmingham, AL 35209.

(E} “Nota” means the promissory note signed by Borrower and dated — September 24, 2019. The Note
states that Bormower owes Lender ONE HUNDRED FIFTY TWO THOUSAND AND NOMOQ* ******x**x x> rtdxra*=
1I"|lr1l':|l|:'lr'll"ll"l"lll'il"ll"#'lrt'lr'.lr'llr'lr'.I'#'.Ir#'-lrt#'.lr=|||-"-|||='.|."-I|='-lr#‘#'.'r#'-lr*"il"l'HI!"-ll'************DDIIEE{ULS_ 5152’ﬂuu-uu }

pius inferest. Borrower has promised to pay this dedt in reguiar Periogic Fayments and to pay the debt in fuli not later

than Octaber 1, 2049
(F) “Property” means the property that is described below under the heading "Transfer of Righis in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thizs Security Instrument, pius interest.
{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicablel:
| Adjustable Rate Rider L Condominium Rider Second Home Rider

E Balloon Rider X Planned Unit Cevelopment Rider Other(s) {specify]
_ 1-4 Family Rider __ Biweekly Payment Rider
VAL Rider

(I) “Applicable Law” means alf condrolling applicable federal, state and local statutes, regufations, ordinances and admin-
Istrative rules and orders (that have the eflect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dies, Fees, and Assessments” means ail dues, fees, assessmeants and other charges
that are imposed on Baorrower or the Froperty by a condominium association, homeowners association or sirniar

organizaticon.
(K) "Electronic Funds Transfar” means any transfer of funds, cther than a transaction orginated by check, draft, or

similar paper instrument, which is initiated through an elecirone termunal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial instifution fo debit or credit an account. Such term includes, but is
not limited {o, point-of-sale transiers, automnated teller machine transactions, transfers initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(L} “Escrow Hems” means those items that are descnbed i Seclion 3.

(M} “Miscellaneous Proceeds™” means any compensation, settlement. award of damages, or proceeds paid by any third
party {other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Praperty; {1} condemnation or other taking of all or any part of the Property; (i) conveyance in li2u of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value andf/or condition of the Proparty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unaer the Note, plus
{ii) any amounis under Section 3 aof this Security instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implermenting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restnicltions that are imposed in regard to a "federally related mortgage lean™ even if the
_oan does not qualiy as a "lederally reiated mortgage loan” under RESPA.

{Q} “Successor in Inierest of Bormrower” means any party that has taken title to the Froperty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY
This Security Instrument secures {n Lender: {f} the repayment of the Loan, and all renewals, extéensions and modiications

of the Note; and (i) the pefformance of Bormower's covenants and agreements under this Securty Insirument and the Noie.
For this purpose, Borrower irrevocably morigages, granis and conveys o MERES {solely as nominge for Lender gnd L.ender's
successors and assignst and {2 the successors and assigns of MERS, with power of sale, the following describad property

lncated in the County [Tvpe of Recording Jurisdiction] of Shelby
inName of Recording Jurrsdiction):

SEE ATTACHED EXHIBIT "A"
APN #: 13-68-23-4-013-061.000

which currently has the address of 390 Holland Lakes Dnhve South, Pelham, Alahama 35124
("Froperty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixiuras now or hereafler a part of the property. All replacements and addidons shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only iegal tille to the interests granted by Borraower m this Secunty Instrurmnent, but, iIf hecessary
to cormpiy with faw or custom, MERS (as nominee for Lender and Lender's successers and assigns) has the right: to
xercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Praperty; and to take
any action required of Lender including, but not imited to, releasing and canceling this Securty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght fo
grant and convey the Froperty and that the Properly 15 unencumbeared, excapt for encumbrances of record. Borrower

warrants and wiil defend generally the title {o the Property agamnst all claims and demands, subject o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfiorm covenants with
limited variations by jurisdiction to constitute & uniform secunty instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as ioliows:

1. Payment of Principal, interest, Escrow ifems, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shali also pay funds for Escrow tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shalt be made in 1.5, currency. However, it any check or other instrument received

ALABAMA — Single Family — Fannie MaalFreddie Mac UNIFORM INSTRUOMENT Formn 3001 10

Ellie Mae, Inc. Page 2 of © AlLEDGEED G217
ALEDEED [CLS)

0o/232018 12:01 PM PST




20190930000356100 09/30/2019 11:00:05 AM MORT 3/12

LOAN #: 1908000869

hy Lender as payment under the Note or this Security [nstrument i5 reflumed o Lender unpaid, Lender may reguire
that any or ail subsequent payments due under the Note and this Security instrumeni be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institition whose daposits are insured by a federal agency,
instrumeniality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuificient o bring the Loan current, without waiver of any rights hereunder or
prajudice ta e rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime such paymenis are accepted. If each Periedic Payment is applied as of its scheduled due data,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds untll Borrower makes
payiment o bring the Loan current. If Bormower does not do 30 within a reasonable pericd of time, Lender shall either
apply such funds or return them o Barrower. i1 hot applied earliar, such funds will be applied o the cutstanding principal
balance under the NMote immediately pnor to foreclosure. No offset or claim which Borrower might have now or in the
uture against Lender shalt relieve Bommower fram making payments due under the Note and this Secunty Instrurment or
periorming the covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as ofherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following ¢rder of prorty: {2) interest due under the Nete; (b) principal due
under the Note; (¢) amounts due under Seclion 2. Such payments shall be applied to each Penodic Payment in the ordear
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amaunts due
under this Secunty Instument, ang then o reduce the principal balance of the Note.

T Lender receives a payment irom Bormmower for a delinquent Fenodic Paymeant which includes & suificient amount
1o pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. If more than
che Periodic Fayment IS cutsianding, Lender may apply any payment received from Borrower 10 the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To the exient that any excess exists after
the pavment 15 applied to the full payment of one or more Pencdic Payments, such excess may be applied to any lais
charges due. Voluntary prepayments shall be applied first io any prepayment charges and then as described in the Note.

Any application of paymenfts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

not extend or pastpane the due cgate, or change the amount, af the Pericdic Payments.
3. Funds for Escrow ltems_ Borrower shail pay to Lender on the day Penodic Payments are due under the Note,

until the Note is paid in full, 2 sum [the "Funds”) to provide for payment of amounts due for: (2) taxes and assessments

and cther items which can attain priority overthis Securnty Instrumenias a lien orencumbrance on the Property; {b) lease-
hold caymenis or ground rents on the Property, it any; {¢) premiums for any and al insurance reguired by Lender under
=ection o) and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower (o Lender in lieu of the pay-
ment of Mortgage Insurance gremiums in accardance with the provisions of Section 10. These items are called "Escrow
ltems.” Af ongination or at any ttme during the term of the Loan, Lender may regquire that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender ail notices of amounts to be paid unger this Section. Borrower shall pay
[ ender the Funds far Escrow ltems unless Lender waives Borrower's obligation {0 pay the Funds for any or ail Escrow
ltems. Lender may waive Bormmower's obligation to pay to Lender Funds for any or all Cscrow items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabla,
the amounts due for any Escrow Items far which payment of Funds has been warved by Lender and, if Lender requires,
shall furmish to Lender receipis evidencing such payment within such time pertod as Lender may require. Bomower's
obiigalion to make such paymenis and to provide receipts shall for all purposes be deemed to be 2 covenant and agree-
ment contained in this Security instrument, as the phrase "covenant and agreement” s used in Section 9. [ Borrower
s abligated to pay Escrow lfems directly, pursuant o a wamwer, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 8 o repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Esgrow ltems at any time
oy a notice given in accordance with Section 19 and, upon such revocation, Bomrower shiall pay ¢ Lender alf Funds, and
in such amaunts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient fo permit Lender o a2pply the Funds at
the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems gr otherwise in accordance with Applicable Law.

The Funds shalf be held in an instidution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ar in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow liems no later than the iime specihed under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be raquired
to pay Borrower any interest or garmings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoeunting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as deiined under RESFA, Lender shizll
notify Borrower as required by RESPA, and Bormower shall pay to Lender the amount necessary 1o make up the shorage
in accordance with RESPA, but in ne more than 12 monthly payments. If there is & deficiency of Funds heid in escrow, as
defined under RESPA, Lender shall nobfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bt in ne more than 12 monthly payments.
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Upon payment in full of 2ll sums secured by this Secunty Instrument, Lender shall promptiy refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Propery which can aftain priority over this Security Insirument, leasehold payments or ground rents on the Froperty, it
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lHems,

Borrower shall pay them in ihe manner provided in Section 3.
Borrower shall promptiy discharge any lienwhich has priority aver this Secutity Instrumentunless Borrower: (a}agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so [ong as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against entorcement of the lien
in, legal preceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢} secures from the holder of the lien an agreement sat-
isfaciory to Lender subordinating ihe hen to this Secunty Instrument. If Lender determines that any part of the Froperty
s subject to a lien which can atiain pricrty over this Secunty Iinstrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that netice s given, Borrower shall safisfy the lien or take ane or more of

the actians set forth above in this Section 4.
| ender may require Borrower to pay a ane-time charge for a real estate tax verrication and/or reparting service used

by Lendar in connection with this Loan.
5. Property Insurance. BEorrcower shall keep the improvements now existing or hereaiter erected on the Froperty

insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards in¢luding, bt not
limited to, searthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(Including deductible levels) and for the penods that Lender requires. What Lender requires pursuant te the preceding sen-
tences can change during the term of the Loan. The msurance carrer providing the insurance shali be chosen by Borrower
subject 1o Lender’s right i disapprove Borrower's choice, which right shall not be exercised unreasonably. Eender may
reciluire Borrower to pay, in connecfion with this Loan, ether: (2} 3 one-{iime charge for flood zone defermination, certifica-
tion and tracking services; or {b) a ane-time charge for lood zone determination and certification services and subsequeait
charges each time remappings or similar changes accur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposead by the Federal Emergency Management Agency
in conpnection with the review of any flood zone determination resulting from an objection by Borrower.

iT Borrower falis fo maintain any ofthe coverages descnbed above, Lender may obtain insurance coverage, at Lender’s
opticn and Bomower s expense. | ender is under no ghiigation to purchase any particutar type or amount Of coverage.
Theretore, =such coverage shaill cover Lender, but might or might not protect Bommower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amopunts disbursed by Lender under this Section 5
snall become additional debt of Bomower secured by this Secunity Instrument. These amounts shall bear interest at the
MNote rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender to Bormower
reguasting payment.

All insurance palicies required by Lender and renewals of such peolicies shall be subjeci to Lender’'s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mongages and/or as ah addtional
loss payee. Lender shall have the right to hold the policies and renewal certihicates. If Lender requires, Bormower shialf
promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, noil otherwise required by Lender, for damage {0, or desiruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as moripagee and/or as an addiional [oss payee.

In the avent of loss, Bomower shall give prompt notice to the insurance carrier and Lencer. Lender may make proof
of foss If not made promptly by Bormower. Unless Lender and Borrower ofherwise agrae in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair 15 econgmically feasible and Lender's security 15 not lessened. During such repair
and restoration period, Lender shall have the rnight ta hold such insurance proceeds untll Lender has had an opporfunity
ip inspect such Property {0 ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senes of progaress paymenis as the work is completed. Linless an agreement 1s made in writing or Applicabte Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restorgbon or repair 15 not economicatly
feasible or Lender's secunty would be jessened, the insurance procesds shiall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with the excess, I any, paid to Barrower, Such insurance proceeds shail
be applied in the order provided for in Section 2.

f Berrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to

sethhe a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice Is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower’s righis (other than the right to any refund of uneamed premiums paia
by Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use the insurance proceads either to repair or restore the Property or 10 pay amounts unpaid
under the Mote or this Secunty (nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Propery as Bormower's principal
residence for af least one year after the date of occupancy, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspeections. Bomower shall not destroy, dam-
age of impair the Property, aliow the Propearty to deteriorate or commi waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintzin the Property in order 1o prevent the Property from detenorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
sconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connechon with damage to, or the taking of, the Froperty, Bormower
shall be responsible for repairing or restoring the Property ondy if Lender has released proceeds for such purposes.
| ender may dishurse proceeds for the repairs and restoration in a single payment or in a zeries of progress paymenis
as the work is completed. If the insurance or condamnation proceeds are not sufficient to repair or resiore the Property,
Borrower 1S net relieved of Bomower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If # has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ime of or
prior o such an intenor inspection specifying such reasonable cause.

d. Borrower’s Loan Application. SBortower shall be in default if, during the Loan application process, Bomower or
any perzsons of entities acting at the direction of Barrower or with Borrower's knowlaedge or consent gave materially false,
misleading, or inaccurate informatben or staiements to Lender (or falled to provide Lender with material information} In
connaction with the Loan, Material representations include, but are not limited to, representations concerning Bormower's
occupancy of the Property as Dorrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails o perform the covenants and agreements contained in this Secunty Instrument, {b} there is a legal proceeding that
might significantly allect Lender's imterest in the Propeny andfor nghts under this Secunty Instrument (such as a pro-
ceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over
this Security Insttument or to enforce laws or regulations), or (c) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever Is reasonable or appropriate 1o protect Lender's interest in the Property and nghits unger
this Security Instrument, inciuding protecting and/ar assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security instrumeant; (b) appeanng in court; and (¢) paying reasonable attorneys’ fees 10 protect its inierest
in the FProperty andfor nghts under this Secunty Insttument, including i1ts secured postion in a bankrupicy preceeding.
Securing the Property inciudes, but is not limited 1o, entering the FProperty 1o make repairs, change iocks, replace or
board up doors and windows, dram water from pipes, elimiinate building or other code violations oF dangerous condi-
tions, and have utilities furned on ar off. Although Lender may take action under this Section 9, Lender does not have 1o
do so and 15 not under any duty or obligabion to do so. it 1 agreed that Lender incurs no liability for not taking any ar all
actions authorized under this Section 9.

Any amolnts disbursed by Lender under this Section 9 shall become additipnal debt of Bormmower secuirred by this
Secunty Instrument. These amounts shall bear interast at {he Note rale itom the date of disbursament and shall be pay-
able, with such mnterest, upon notice firom Lender to Borrower requeasting payment.

If this Secunty instrument 1= on 2 ieasehold, Borrower shall compily with all the provisions af the lease. Borrower
shall not surrender the leasehold estate and interests herain conveyed or ferminate or cancel the greund lease. Borrower
shall not, without the express written consent of Lender, aiter or armend the ground lease. If Borrower acquires fee hitle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage Insurance. If Lender required Morfgage Insurance as a condifion of making the Loan, Borrower shall

pay the premiums regquired o maintain the Morlgage Insurance in effect, 11, Tor any reason, the Mortgage Insurance
coverage required by Lender ceases io be available tfrom the morigage insurer that previousiy provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Morigage insurance, Bor-
rower shall pay the premiurms required to abfain coverage substantially equivalent to the Mortgage Insurance previously
In effect, &t & cost substantially equivalent to the cost to Borrower of the Morfgage insurancs previously in effect, from an
alternate morigage insurer selected by Lender. If substantially eguivalent Mortgage Insurance caverage is not available,
Bormower shall continue io pay io Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shail e non-refundabie, noiwithstanding the fact that the Loan
1= ulimately paid in full, and Lender shalt not be required ta pay Borrower any interesi or eamings on such l0ss reserve.
Lender can no longer require loss resarve payments if Mortgage Insurance coverage (in the amount and for ithe period that
1 ender requires) provided by an insurer selected by Lender again becomes gvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage insurance
as & condition of making the Loan and Borrower was required (o make separately designated payments foward the
pramiums for Mortgage Insurance, Bomrower shail pay the preamiums required o maintain Morgage Insurance in effect,
ar to pravide a non-refundable logs reserve, until Lender's requiremant for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until terminaticn is required by
Anplicable Law. Nothing in this Section 10 affects Bomrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Bomower 15 not a party to the Morlgage Insurance.

NMortgage insurers avaluate their otal risk on all such insurance in farce from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and condihons

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or mighi be charac-
terized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morgags
insurer s nek, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
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risk in exchange for a share of the pramiums paid to the insurer, the arrangament is often fermed “capive reinsurance.”
Further:

(a} Anysuch agreements will not affectthe amounts thatl Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

insurance, and they will not entitie Borrower to any refund.
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right fo
receive certain disclosures, to reguest and obtain cancellation of the Morigage insurance, to have the Mortgage
Insurance terminated aufomatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paw o Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's secunty is not lessenad. Duning such repair and resto-
ration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
nspect such Property to ensure the work has been complefed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may pay for the repairs and restoration in & single disbursement or 1n a series of
progress payments as the work is compieted. Unless an agreement is made in wnting or Applicable Law requires inter-
est to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Boerrower any interest or earmings
on such Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Lender's security would be

lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Barrower. Such Miscellansous Proceeds shall be appiied in the order pravided
for in Seciion 2.

In the event of a total taking, destruciion, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariial taking, destruchion, or loss in value 15 equal to or greater than the amount of the sums
secured by this Security Instrument immediately belore the parlial taking, destruction, or loss in value, unless Bomowear
and Lender ciherwise agree in writing, the sums secured by this Secunty insfrument shalt be recuced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured iImmediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partizl aking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property Ir which the fair market vaiue of the
Froperty immediately before the partial taking, destruction, or [oss in value is less than the amount of the sums secured
immediately before the partiail taking, destruction, ot less in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscaellaneous Proceads shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Properly is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settfe a claim for damages, Botmower fails to respond fo Lender
withirnt 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds
either to restoration or repar of the Property or to the sums secured by ihis Security instrument, whether or not then
due. "Opposing Party” means the third party that owes Bormmowar Miscellaneous Proceeds or ihe parly agamnst whom
Bomowser has 2 right of action in regard to Miscellanecus Proceeds.

Borrower zhall be in default f any achon ar proceeding, whether civil or cnminal, is begun that, in Lender's judg-
ment, could result in forfefture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security instrument. Borrower can cure such a default and, 1 acoeleration has occurred. reinstate as provided
in Secticn 18, by causing the action or proceeding {o be dismissed with a ruling that, in Lenger’'s judgmenrt, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty
Instrument. The proceeds of any award or ciaim for damages that are atiributable to the impairment of Lender's interest

in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment cr modifi-
cation of amortization of the sums secured by this Security instrument granied by Lender t¢ Borrower or any Successor
in (nterest of Bormower shall not operate fo release the liability of Borrower or any Successors in Interest of Borrower.
| ender shall nat be reguired to commence proceedings against any Suceessor in Interest of Barrower or to refuse to
extend time for payment or otherwise modify amortization of the sumg secured by this Secunty Instrument by reason
of any demand made by the eoriginal Borrower or any Successors in inierest of Borrower. Any forbearance by Lendear in
exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third persons, entifies
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bermower's obligations and liability shall be joint and several. However, any Bormower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™: {a) is co-signing this Security instrumeant only o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security nstrument; {5} 1s ot person-
ally obligated to pay the sums secured by this Securify Instrument; and {c] agrees that Lender and any other Borrower
can aaree 1o extend. modify, forbear ar make any accormmodations with regard o the terms of this Securtty instrument

or the Noie without the co-signer's consentl.
Subject 1o the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrawer’s obligalians

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bormower's nghts and benehis
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under this Security Instrument. Borrower shall not be released from Bormowe:'s obhgations and hability under this Secunty
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Secunty Instrumeni

shali bind {except as provided in Section 20) and benefit the successors and assigns of Lander.
14. Loan Charges. Lender may charge Botrower feas for services performed in connection with Ecmower's defadit,

for the purpose of protecting Lender’'s interest in the Property and nghts under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspeciion and valualion fees. in regard to any other fees, the absence of express
autharity in this Security Instrument fo charge a specific fee to Bormower shall net be consirued as a prohibiion on the
charging of such fee. Lender may rnot charge fees that arae expressly prohibited by this Security Instrument or by Appli-
cabiz Law.

If the L pan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that the interest
or other lpan charges collected or to be collected in connection with the Leoan exceed the permitied imits, then: {a) any
such lpan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () any sums
already collected from Bomower which exceeded permitied fimits will be refunded te Borrower. Lender may choose (o
make this refund by reducing the principal owad under the Note of by making & direct payment to Bormower. i a refund
reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge {(whethar or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower mighi have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrurnent must be in writing.
Any natice to Bomower in connection with this Security Instrument shall be deemed tc have been given {0 Borrower when
mailed by first class mail or when aciually defivered to Borrower's notice address if sent by other means. Notice to any one
Bomrower shall constitute notice io 2l Bormrowers unless Applicaple Law expressly requires athenyise, The netice address
shall be the Froperty Address unless Bormower has designatea a substitute notice address by notice 10 Lender. Borrower
shall promptly notify Lender of Bomower’'s change of address. i Lender specifies a procedure for reporiing Bormower's
change of address, then Borrower shall only report a change of address through that speciiied procedure. There may be
only one designated notice address under this Security instrument at any ohe time. Any notice to Lender shait be given
by delivering it or by mailing it by first class mail io Lender’'s address stated herein unless Lender has designated ancther
address by notice to Barrower. Any notice in connection wiih this Securtty instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicabie Law, the Applicable Law requirement will satisfy the comesponding requirement under this Secunty Instrument.

16. Governing Law; Severability: Rules of Construction. This Secunty Instrument shall be governad by federal
law and the law of the jurisdiction in which the Properiy is located. All rights and obligations contained in this Securty
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimphcitly
allow the parties to agree by contract er it might be silent, but such silence shall not be construed as a prohibition against
agreement by corttract. in the event that any provision or clause of this Securly Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of thus Security Instrument or the MNote which can be given
effect without the conflicting provision.

As used in this Sacurity Instrument: (2} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendar; (b) words in the singufar shall mean and include the plurzi and vice versa; and
(c) the word "may” gives sole discrelion without any abligation to fake any action.

17. Bomower's Copy. Borrower shall be givent ane copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in tius Section 18, “Interest in the
Froperty” means any iegal or beneficial interest in the Proparty, inclucging, but not imided to, those heneficial interests
transfemed in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is

the transfer of title by Borrower at a future date 1o & purchaser.

If all or any part of the Property or any interest in the Properly is s0ld or fransferred (or if Borrower 15 not a natural
persan and a beneficial interest in Borrower is sold or transfemed) without Lender's prior wntten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable |_aw.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall piovide a pernied
of not less than 30 days from the date the notice 18 given in accordance with Section 12 within which Borrower must pay
all sums secured by this Security Instrurment. If Bormower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. If Barrower meets certain candtions, Borrower shall have tha
right fo have enforcement of this Security Instrument discontinued at any time prier to the earliest of: (&) five days before
sale of the Property pursuani to any power of sale contained in this Security Instrument; (b} such other penod as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of & judgment enforcing this Securily
Instruiment. Those conditions are that Berrower: (&) pays Lender all sume which then would be due under this Security
Instrurnent and the Note as if no acceteration had accurrad; () cures any default of any other covenants or agreements;
{z] pays all expenses incurred in enforging this Security instrument, including, but not mited to, reascnable aifomeys’
fees, properly inspection and valuation fees, and other fees incumed for the purpeses of protecting Lender's interest in the
Property and righis under this Security instrument; and (d) takes such acticn as Lender may reasonably reguire to assure
that Lender's interest in the Propery and rights under this Security Insirument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mare of the following forms, as selected by Lender: {a) cash; {b] money arder; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such checx 18 drawn upon an instiiuton whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transter. Upon reinstatement
by Borrower, this Secunly Insirument and obligations secured hereby shall remain fully effective as if no acceleraiion had
ocourred. However, this right fo reinstate shaill not apply in the case of acceleration under Sechon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Ngle gr a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without pnor notice 1o Borower. A sale might
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resuft in a change i the entity (Known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lcan servicing obligations under the Note, this Secunfy Instrument,
and Applicable Law. Thare also might e cne or more changes of the Loan Servicer unrelated to a sale of the Note. If
therg is a change of the Loan Servicer, Barrower will be given written notice of the change which will siate the name and
address of the new Loan Servicer, the address o which payments should be made and any other information RESPA
requires in connection with a notice of fransfer of sarvicing. If the Note is sold and thereatter the L.ean 1s serviced by a
| oan Sapvicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with

the | nan Servicer or be transferred to a successor Loan Servicer and are nof assumed by the Note purchaser uniess

ptherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a cfass) that arises from the other party’s actions pursuant to this Secunty Instrumeant or that atleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremerts of Section
15} of such alleged breach and afforded the other party hereto a reasonabile pericd after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken, that

time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
o cure given to Borrower pursuant to Section 22 and the notice of acceieration given to Bormower pursuant to Section
18 shazil be deemed to satisiy the noiice and opportunity to take corrective action provisions of this Section Z0.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammatle or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, matenals con-
taining asbestos or formaldehyde, and radicactive matenals; {b) "Envircnmental Law means federal laws and laws of
the jurisdiction where the Property is located that relate o health, safely or environmental protection; (c) "Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Envircnmentai Condition” means a condition that can cause., contribute to, or otherwsa gger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, or

threaten fo release any Hazardous Substances, on or in the Property. Bormower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an Environmentat Condi-
tion, or (CYwhich, due fo the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply o the presence, use, or storage on the Froperty of
small quanfities of Hazardaus Substances that are generally recognized to be appropriate o normal residential uses and
to maintenance of the Property {including, but not limited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a2} any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
recnmental Law of which Borrowesr has actual knowledge, {b) any Environmental Condition, including but not mited to,
any spilling, leaking, discharge, retease or threat of release of any Hazamous Substance, ana {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. it Bor-
rower leams, or is notified by any governmental or requiatory autharity, or any private party, that any removal or other
remediation of any Hazardoyus Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in agcordance with Environmental Law. Nathing herain shall create any obligation on Lender for an

Environmeantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as {oilows:
22_ Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreemernt in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; {b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secunify Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bnng a court action 1o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not
cured on or befare the date specified in the notice, Lender at ils ophion may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expensges incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupan shall sell the

Property to the highest bidder at public auction at the front deor of the County Courthouse ofthis County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) tp all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and (c} any excess to the person or persons legally enhtled to it.

23 Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrurnent, but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permitied under

Appilicatle Law.
24. Wairvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property.
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BY SIGNING BELOYY, Borrower accepis and agrees io the ternms and covenanis contained in this Security Instrument
and i any Rider executed by Borrower and recorded wiih It

Witneseses:
M %—/ - ?‘Z V'/ 7 (seal)
M EDGEWORTH ‘ DATE
State of ALAEAMA, ]
County of SHEEBY AJIDL )

Jelterson

Nicholas Dean Leslie o
On this 24th day of SEPTEMBER, 2019, |, .a Notary Public in and

for said county and in said state, hereby certify that JOHN M EDGEWORTH, whase name(s) isfare signed to
the foregoing conveyance, and who isfare known to me, acknowledged before me that, beng informed of the
contents of the conveyance, he/shef/they executed the same voluntarily and as hisfherftheir act on the day the
same bears date. Given under my hand and seal of office this 24th day of SEPTEMBER, 2018.

. % |

Ii."u ?‘i.*.iil Iiii-....{&;ﬁ'ﬁ " / : ’ _
-1@:"‘%““”"' %ﬁ ""ﬁ. 4
O

:' j .". "E'.:. Notary Public ——
: 5

.‘=j_~_‘ z . &S My Commission Expires: / 227 7
E"z. *'F:_f:"-._ PU BL\?_.-' Q::-:-F
*"'.5, &, LZ T Tl "‘,.b -
A STATE F o

Lender: Bryant Bank
NMLS [D: 582857

Loan Originator: Archie H. Weaver Il
NMLS ID: 264050
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EXHIBIT "A"

Lot 95, according to the Final Plat of Holland Lakes, Sector 1 as recorded in Map Book 34,
Page 83 in the Probate Oflice of Shelby County, Alabama.

**John M. Edgeworth is on¢ and the same as John Matthew EKdgeworth.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
September, 2019 and is incorporated into and shall be deemed to amend and
supplement the Morlgage, Deed of Trust or Security Deed (the "Security Instrument’;
of the same date, given by the undersigned (the “Borrower™; to secure Bofrower's Note

IC Bryant Bank, a Banking Corporation

(the “Lender™)

of the same daie and covering the Property described in the Security Instrument and
Incated at: 390 Holland Lakes Drive South, Pelham, AL 35124.

The Property includes, but is not iimited to, a parcel of land improved with a awelling,
together with other such parcels and cettain commen areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property I1s a part of a planned unit developmernit Known as Holland Lakes

(the “PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facildies of the PLUL
(the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUC COVENANTS. In addifion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perfarm all of Borrower’s obligations underihe
PLUD's Constituent Documents. The "Constituent Documents™ are the {i) Declaration;
flly articles of incorparation, trust instrument or any equivaleni document which creates

the Owners Association; and {jil} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 3o long as the Owners Association maintains, with a
generally accepied insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory o Lender and which providas insurance coverage in the amounts
(including deductible ievels), for the periods, and against loss by fire, hazards inciuded
within the term “extended coverage,” and any othet hazards, including, but not limited
to, earthquakes and floods, for which Lender reguires insurance, then: (1) Lender waives
the provisicn in Seciion 3 for the Periodic Payment {o Lender of the yearly premium
installments for property instirance on the Property; and {ii) Borrower's abligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Associaticn policy.

YWhat Lender requires as a condifion of this waiver can change durning the tenm of the loan.

Borrower shali give Lender prompi notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, cr o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, wiih the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public hability insurance
nolicy accepiable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequeniial, payable to Borrower in connection with any condemnation or other
taking of all or any pari of the Froperty or the commaon areas and facllittes of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shal! be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi after nofice to Lender and
with Lenders pnor written consent, ether partition or subdivice the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termmaton
reguired by law In the case of substantal destruction by fire or other casualty or in the case
of a tzking by condemnaton or eminent domain; (1f) any amendment G any provision of the
*Constituent Dlocuments” if the provision is for the express benefit of Lender: (i) termination
of prefessional management and assumpton of seli-management of the Dwhers Associaiion;
or {rv) any acton which would have the effect of rendenng the public labity insurance
coverage maintamned by the Owners Association unacceptable to Lender.

F. Remedies. [T Borrower does notl pay PLID dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph
I shall become additional debt of Bomower secured by the Security instrument. Unless
Borrower and Lender agree io other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wiih

interesi, upon notice from Lender to Borrower requesting paymsnt.

BY, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

0 aied In this PLUD Rider. ';
- Y D-2%+F (seal
» DATE

M EDGEWORTH

y

JEJ
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A *—".:'_;-{;__ Official Public Records
-'_:;.7" //Ll -y Judge of Probate, Shelby County Alabama, County
%) < :
| /-' b ii Clerk
¥ ,1’ v Shelby County, AL
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