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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this decument, which is dated September 23, 2019
together with all Riders to this document.
(B) "Borrewer" 1s Wendy Ryan, Married Woman and Teresa Alvis, Unmarried Woman;

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender” is Regions Bank d/b/a Regions Mortgage

LLender 1s a State chartered association
organized and existing under the laws of State of Alabama

ALABAMA-Single Family-Fannite MaefFreddie Mac UNIFORM INSTRUMENT Form 3001 1701
& -6(AL) (izo2) \ M

& . —
Page 1 of 15 Initi als: );AJXQ:“

VK F Meortgage Solutions, Inc.

Wendy Ryan
7297348016
AL - CONVIVA MORTGAGE




20190927000354000 09/27/2019 12:06:03 PM MORT 2/22

Lender's address 1s 2050 Parkway Office Circie, Birmingham, AL 35244

Lender s the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated September 23, 2019

The Note stales that Borrower owes Lender one hundred eighty-nine thousand six
hundred and 00/100 Dollars
(U.5. 5189, 600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 12, 2033

(E) "Property" means the property that 1s described below under the heading "Tr anﬂfa of Rights in the
Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

L Adyustable Rate Rider !: Condominium Rider ___ Second Home Rider
j Balloon Rader iI Planned Unit Development Rider || 1-4 Family Rider
:f VA Rider 11 Biweckly Payment Rider | Other(s) [specifv]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non -app{-:alab]e judici&l ﬂj}ini{}ﬂ‘;

charges that are 1m1}c15<1'-d ol Bﬂrrﬂwer Or 13143 Pmpu iy by a candﬁmmlum as:sm“:lallc:-m h-t}l'['l{;ﬁ\?s»'l](i‘i‘h
association or ssmitar organization.

(J) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by
check, draft, or simijar paper imstrument, which 1s mmtiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but s not hmited to, point-of-sale transtfers, antomated teller
machine itransactions, transters mbated by telephone, wire transfers, and automated clearmghouse
transfers.

(K) "Escrow Items" means those items that are described 1in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds pad
by any third party (other than msurance proceeds paid under the coverages described i Section 3) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other takimg of all or any part of the
Property; (111) convevance 1n hieu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition oi# the Property.

(M) "™Mortgage Insurance' means msurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Pavment™ means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(0O) "RESPA"™ mecans the Rea! Eslate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and 115
implementing regulation, Regulanon X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are smposed i regard
to a “federally related mortgage loan” even if the Loan does not quahiy as a "federally relaled mortgage
loan"™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this
Security  Instrument and the Note. For this purpose. Borrower irrevocably mortgages, grants and
convevs to Lender. with power of sale, the following described property located in  the
County of Shelby
[Type of Recording Jurisdiciion] [ Name of Recording Junisdiction]
See Exhitbit A attached hereto and made a part hereof for all purposes.

Parcel 1D Number: which currently has the address of
117 MAYFAIR PARK [Street]
MAYLENE [City] . Alabama 35114-5457 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i1s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claams and
demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Intcrest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds tor Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (c) ceriified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (¢} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the pavment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 1s not obligated to apply such paymenis at the time such payments are
accepted. It each Periodic Payment 15 applied as of ts scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied carlier, such funds will be applied to the cutstanding
princcipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or 1n the future against Lender shall rehieve Borrower from making payments due under
the Note and this Securety Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: (b} principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment en the order tn which it became due. Any remaining amounts
shall be apphed first 10 lale charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Pertodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment chareges and then as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payments are due
uncter the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold paymenis or ground renis on the Property, if any: (c)
premiums for any and all insurance required by Lender under Sectien 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower to Lender in lhieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These 1tems are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower., and such dues, fees and
assessments shafl be an Escrow Item. Borrower shall prompily furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where payable, the amouns

3
ALABAMA.-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT ﬁﬁ% _
~6{AL) (1302) Page 4 of 15 nitiate™" 5 Form 3001 1701
@

Wendy Ryan
72913458016
AL - CONVIVA MORTGAGE




20190927000354000 09/27/2019 12:06:03 PM MORT 5/22

due for any Escrow Items for which payment of FFunds has peen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payvment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide recetpts shall for all purposes be deemed to
be a covenant and agreement contamed n this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directiv, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lender mav revoke the waiver as to any or ali Escrow Items at any time by a notice geven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and () not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Appticable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are s¢ nsured) or in
any Federal 1Tome T.oan Bank. I.ender shall appiy the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable LLaw permits Lender to make such a charge. Unless an agreement 1$ made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in wniting, however, that imterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held mn escrow,
as defined under RESPA ., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payvments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and 1mpositions
attributable to the PProperty which can attain priosity over this Security Instrument. leaschold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the hien i good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifymg the
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abowve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not hmited to. earthquakes and tloods. for which Lender requires isurance.
This insurance shall be maintained in the amouats (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which nght shall not be exercised unreasonably. Lender may
require Borrower to pay. tn connection with tins Loan, either: (a) a onc-ttime charge for flood zone
determination. certification and tracking services: or {(b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible lor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain mmsurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properiy. against any risk,
hazard or lLiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemeni and shzlf be payable, with such mterest, upon notice from
Lender to Borrower requesting pavment.

All insurance peolicies required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall 1nclude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght to hold the policies and renewal
certiftcates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Untess Lender and Borrower otherwise agree
In writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repatr and restoration period. Lender shall have the nght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property io ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters., ar other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executioan of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees n writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyvond Borrower' s controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 18 not economically feasible, Borrower shall
promptly rcepair the Property it damaged to avord further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only 1f Lender has released proceeds for such

progress payments as the work is completed. H the mmsurance or condemnation proceeds are not suificient
to repair or restore the Property, Borrower 15 not relieved of Borrower's obligation tor the completion of
such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and nspections of the Property. It 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{(or failed to provide Lender with material niormation) m connection with the Loan. Material
representations include, but are not himited to. representations concerning Borrower s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to pertorm the covenants and agreements contained 1n this Secunity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate. for condemnation or forfeiture. for
enforcemeni of a lien which may attain priority over this Security Instrument or to enforce laws oy

reasonable or appropriate 1o protect Leader's interest v the Property and rights under this Secunty
Instrument, including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utiltties turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and 15 not
under any duty or obligation to do so. It i1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunty Instrument. These amounts shall bear iterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
payment.

If this Security Instrument is on a leasehold, Beorrower shall compty with all the previsions of the
lcase. If Barrower acquires fee title to the Properly, the leasehold and the fee title shatl nol merge unless
Lender agrees to the merger in writing.

10. Mortgace Insurance. 11" Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o mainiain the Morlgage Insurance in eiffect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premmums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effeci. at a cost substaniially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue 10 pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithsianding the fact that the Loan i1s ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnings on such loss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avaitable. is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makine the Loan and Borrower was requtred to make scparately designated
pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing mn this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may
enter inta agreements with other parties that share or modify their risk. or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage mnsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of {unds that the morteage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

Ay a result of these agreements, Lender, any purchaser of the Note, another insurer. any remnsurer,
any other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts thal
derive from (or mighi be characierized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. i such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement 1s often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property 1s damaged., such Miscellaneous Proceeds shall be applied to restoraiion or repair of
the Property, 1f the restoration or repair 18 economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a sigle disbursement or in a series of progress payments as the work s
coampleted. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair 1s not ecenomically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking., destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s cqual to or
oreater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss 1n value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securtty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (&) the total amount of the sums secured immediately before the
partial taking, destruction, or loss m value divided by (b} the far market value of the Property
immediately before the partial taking, destruction, or loss m value. Any balance shall be paid to Borrower.
vaiue of the Property immediately before the partial taking, destruction, or koss i value 1s less than the
amount of the sums secured 1mmediately before the partial taking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applhied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower. or if, afier notice by Lender to Borrower that the
Onposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender wathin 30 days after the date the notice 15 given, Lender 15 authorized
to collect and apply the Miscellaneous Proceeds ecither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a right ot action in
regard to Miscellaneous Proceeds. | o |

Borrower shall be in default if anv action or proceeding, whether civil or criminal. 1s begun that. In
Lender's judgment, could result in forfeiture of the Property or other matenal mmpairment ot Lender's
interest 1n the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are notl applied to restoration or repair of the Property shall be
applied n the order provided for in Section 2.

vy
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inierest of Borrower shall not aperate to release the liability ol Borrower
or any Successors 1n Interesi of Borrower. Leander shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend aime for pavment or otherwise modify
amortization of the sums secured by this Securnity Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, eniities or
Successors 1in Interest of Borrower or 1n amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy:.
and agrees that Borrower' s obligations and hiability shall be joint and several. However, any Borrower wio
co-signs this Security Instrument butl does not execute the Note (a "co-signer"): (a) 1s co-signing this
Security Instrument only {o mortgage, grant and convey the co-signer’s interest 1in the Property under the
terms of this Security Instrument: (b) 18 not personally obligated to pay the sums secured by this Security
Instrument; and (c)} agrees that Lender and any other Borrower can agree to extend., modify., forbear or
make any accommodations with regard to the terms of this Secunity Instrument or the Note without the
co-stgner' s consent.

Subject to the provistons of Section 18, any Successor 1n Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and 1s approved by Lender, shai] obtam
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of ihis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including, but not limmied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly nrohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to be collected in connectien with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reductng the principal
owed under the Note or by making a direct payment te Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. _

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secunity Instrument shall be deemed to
have been @iven to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Leader until actually
reccived by Lender. If any notice required by this Security Instrument is aiso required under Applicable
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junisdiction 1n which the Property is located. All nghts and
oblizations contained 1 this Security Instrameni are subject to any requirements and limitations of
Applicable Law. Applicable Law might exphcitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall »hot be construed as a prolibition against agreement by centract. In
the event that any provision or clause of this Security Instirument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
eiven effect without the confiicting provision.

As used n this Sccurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words i the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, icluding, but not linited
to. those beneficial interesis transferred in 2 bond for deed, contract for deed. installment sales contract or

If all or any part of the Property or any Interest i the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseni. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance wath Section 15
within which Borrower must pay all sums secured by this Security Insttumeat, It Borrower fails to pay
these sums prior 1o the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays lLender all sums which then would be due under this Security
Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants ar
agreements: (c) pays all expenses incurred 1in enforcing this Security Instrument. including. but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ncurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrumeat: and (d)
takes such action as Lender may reasonably require to assure that Lender's interest i the Property and
rights under this Security Instrument. and Borrower's obligation t0 pay the sums secured by this Security
Instrument. shatl continue unchanged. Lender may require that Borrower pay such remstatement sums and
expenses in onc or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Bocrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. -

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer., Borrower will be given written notice of the change which will state the name and addsess of the
new Loan Servicer. the address 10 which payments should be made and any oiher information RESPA
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requires tn connection with a notice of transfer of servicing. H the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Litigant o the member of a class) that arises from the other party's acttons pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 13} of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. |f
Applicable Law provides a time period which must elapse before certain action can be taken, tha: time
period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasohine, kerosene, other flammable or toxic petreleum products, toxic pesticides
and herbicides. velatiie solvents, matersals containing asbestos or formaidehyde, and radioactive matenals;
{b) "Environmental Law™ means federai laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or envirenmemal protection; (¢} "Environmental Cleanup™ includes any response
action., remedial action, or removal action, as defined in Environmental Law; and (d)} an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caese or permit the presence. use, disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone else to do. anvthing affecting the Property {a) that 1s 1in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due 1o the presence, use, or r¢lease of a
Hazardous Substance, creates a condition that adversely aflects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances 1n consumer preducis).

Borrower shall promptly give Lender written notice of (@) any investigation. claim, demand, lawsuit
or otiier action by any governmental or regulatory agency or private party ivelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not himited to, any spitling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or 1s notified
by any gzovermmental or regulatory authority. or any private party, that any removal cor other remediation
of any Hazardous Subsiance affecting the Property 1s necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 davs from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
bv this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

IT Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the
manner provided In Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in She | by
County, Alabama, and thereupon shall scll the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all

by this Security Instroment; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this
Security Iastrument. Borrower shall pay any rccordation costs. Leader may charge Borrower a fee for
releasing this Security Instrument, but only 1f the fee 15 paid to a third party for services rendered and the
charging of the fee 1s permtted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and 1n any Rider exccuted by Borrower and recorded wiath it.

Witnesses:

&
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- e ) . L 1:
e d

o » (Seal)
WE"dy Ryﬂ'ﬂ J3orrower

Teresa Alvis PBorvrower

(Seal) (Seal)

-Bormmower -Borrower

____________ e Secal ) e (Seal)

-Barroweéer -Borrower

{Seal)

-Borrower -Rorrower
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STATE OF ALABAMA,

o, -3 5 R e
On this 23 day of a...;<“f} ¢ h ' . L

N (P iy Mo & D hies o _
a Notary Public in and for said county and 1n said state, hercby certify that Wendy Ryan and Teresa
Alvis

whose name(s) 1s/are signed to the foregoing conveyance, and whe s/are known to me, acknowledged

before me that, being informed of the contents of the convevance, he/she/they executed the same

voluianly and as his‘her/their act on the day the same bears date. —
Given under my hand and seal of office this eI, day of «Sfff,ﬂ)’?’;:f‘}ﬁ?,ﬁéu Coed j

| o . . K
My Commmssion Expires: Q _. {
7 P {,Z fﬁ ;fj &’ h.«’éﬂ:‘g—"“‘”’" 4 5;/

Notary M"ublic
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. ﬁﬂ RV
ﬁ“f _ T . a*i__.,*"a . {;”:u-
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Y ;ﬂ”ﬁ‘gf %
Prepared By:
Barbara A Foulks-May
207 Monroe 5treet
Montgomery, AL 36104
Loan origination organization Regions Bank d/b/a Regions Mortgage
NMLS ID 174490
Loan originator Clay Pierce
NMILS ID 594385
P
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Biweekly Payment Rider
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER 15 made this 23rd day of September, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the " Security Instrument” ) of the same date given by the undersigned
(" Borrower" ) to secure Borrower's Note (the "Note" ) to Regions Bank d/b/a Regions
Mortgage

(" Lender"} of the same date and

117 MAYFAIR PARK, MAYLENE, AL, 35114-5457
[Property Address]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for Borrow er' s biweekly loan payments, and the termination of
Borrower's right to make the Biweekly Payments, as follows:

3. PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making a payment every 14 days (the " Biweekly
Payments" ), beginning on Octeober 15, 2019 . | will make the Biweekly Payments every 14
days until | have paid all of the principal and interest and any other charges described below that
| may owe under this Note. My bhiweekly or any monthly payments will be applied to interest
before Principal.

| will make my biweekly or any monthly payments at Department 2520, P.0. Box
2153, Birmingham, AL 35287-2520
or at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments
My Biweekly Payment will be in the amount of U.S. $ 649.00

(C) Manner of Payment

My Biweekly Payments will be made by an automatic deduction from an account 1 will
maintain with the Note Holder, or with a different entity specified by the Note Holder. | will keep
sufficient funds in the account to pay the full amount of each Biweekly Payment on the dale it is
due.

| understand that the Note Holder, ¢r an entity acting for the Note Holder, may deduct the
amount of my Biweekly Payment from the account to pay the Note Holder for each Biw eekly
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4. TERM

If | make all my Biweekly Payments on time, and pay all other amounts owed under this
Note, | will repay my loan in full on April 12, 2033 . If, on September 15, 2034,
finsert applicable 15-.20- or 30-vear maturity date based on a monthly repaviment schedule] 1 still owe
amounts under this Note, | will pay those amounts in full on that date, which is called the
“Malturity Date.”

5. [fomitted]
6. [fomined/

7. BORROWER'S FAILURE TO PAY AS RE

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any biweekly or monthly payment by
the end of 15 calendar days after the date it is due, | will pay a late charge to the
Note Holder. The amount of the charge will be 5.000 % of my overdue payment of
principal and interest. | will pay this late charge promptly but only once on each late payment.

(B) Default

If | do not pay the full amount of each biweekly or monthly payment on the date it is due, |

will be in default. | also will be in default if | do not maintain the account | am required to
maintain under Section 3(C} above.

(C) Termination of Biweekly Payments _

If | am in default for three consecutive Biweekly Payments, the Note Holder may terminate
my right to make Biweekly Payments under this Note. If the Note Holder terminates my Biw eekly
Payments, | will instead pay all amounts owed under this Note by making one payment each

month on the first day ot the month.

The Note Holder will determine the amount of my monthly payment by calculating the
amount that would be sufficient to repay all amounts owed under this Note in full on the
Maturity Date in substantially equal payments. Beginning with the first day of the month after
the month in which | am given notice of termination, | will pay the new amount as my monthly
payment until the Maturity Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make Biweekly Payments is terminated under the conditions
stated in Section A of this Biweekly Payment Rider, the Security Instrument is amended as
follows:

IUIRED

q:;a) The word "monthly" is changed to "biweekly” in the Security Instrument wherever
“monthly” appears.

(b) In Uniform Covenant 3 of the Security Instrument (" Funds for Escrow ltems”),
"12" is changed to "26."

2. If Lender terminates Borrower's right to make Biweekly Payments under the conditions
stated in Section A of this Biweekly Payment Rider, the amendments to the Security Instrument
contained in Section B1 above shall then cease to be in effect, and the provisions of the Security
Instrument shall instead be in effect without the amendments stated in this Biweekly Payment

Rid er— ey
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BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants contained in this
Biw eekly Payment Rider.

<K
Ho

r
Tt

; ' . . mi - 5. af Ve T .
Uu Palel AL | (Seal)

Wendy RyanV . -Borrow er

P_\‘(\ ‘J&_‘j %“%EJX?

[EPTRel

- (Seal)
Teresa Alvis -Borrow er

(Seai)
-Borrow er

(Seal)
-Borrow er

[ Refer to the attached Signature Addendwn for additional parties and signatures.

Freddie Mac Uniform Instrument
ViMP & VMP711R (1105).02

Wolters Kluwer Financial Services Page 3 of 3

Wendy Byan a
7297348016 j\ )

BIWEEKLY PAYMENT RIDER T S Iy
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RIDER

day of
September, 2019 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower”} to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

(the "Lender") of the same date and covering the Property described in the Securily
Instrument and located at: 117 MAYFAIR PARK, MAYLENE, AL, 35114-5457

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
Covenants, Conditions & Restrictions

(the “Declaration”}). The Property is a part of a planned unit development known as

CEDAR GROVE AT STERLING GATE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD ({(the
"Owners Association”™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 . U
Wolters Kluwer Financial Services Page 1 of 3 lnitials: i )~

VMPE€-7R (0811)

i
-

Wendy Ryan
7297348016
CONVIVA PUD RIDER
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fleeds fer whleh Lender requires insurance, then: (i} Lender waives the provision in Secllen 3
on the Preperty, and (i) Borrower's obligation under Section 5 to maintain preperty iInsurance
coverage on the Property i1s deemed satisfied to the extent that the required coverage Is
provided by the Owners Association paolicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds Iin lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PULD, any
oroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excesss if eny peid te Berrewer

insure that the Owr‘lers Aseecletlen ‘maintains a publle Ila_hlllty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Huch
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
meintained by the Owners Association unacceptable to Lender.

""" . Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment. L E;

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPE-TR (0811) Page 2 of 3 Initials: 7 ) N Form 3150 1/01

Wendy Ryan
1297348016
CONVIVA PUD RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

b "
- - . ."-..

‘ o oz H] : .

. L e, K - £ i -
l [ : A - 7 = i S
X i T A 1 : i ' § :
: I : ; Ei ; a

:: "'-' 'g\‘ :::. l.: 1 ;":.- ..':.':.- .

A e = s 5

(Seal)

WEndy Ry H'

- : g
; . : £
;
. E ‘e K £ A
[ i i ._.-_.-\:-'-:' -
: EE
:
; .
L

-Borrow er

{Seal)
-Borrower

(Seal)

-Borrow er

-Borrow er

3

_ il

(Seal)

Teresa Alvis

-Borrower

(Seal)

-Borrow er

(Seal)
-Borrower

(Seal)

-Borrow er

MULTISTATE PUD RIDER - Single Family lf:.E]lFlfar*lgit.=.~fl‘.f£l$au€h’Fnral:h';liua'-: Mac UNIFORM INSTRUMENT
gedo

VMP®-7R (0811)

Wendy Ryan
72973484016
CONVIVA PUD RIDER
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EXHIBIT A

Lot 309, according to the Survey of Final Plat of Cedar Grove at Sterling Gate Sector 2, Phase 10,
as recorded in Map Book 36, Page 30, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN

DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY
HEREWITH.

Filed and Recorded

_"};?.}—- ::f-z; ;i Official Public Records

.:i‘- Ve \.:' Judge of Probate, Shelby County Alabama, County
% s » ~ Clerk

| ot Shelby County, AL
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