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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this docament, which 1s dated August 28, 2019
together with all Riders to this document.

(B) "Borrower"is M1Chael Young and Jessica Young, husbancd and wife

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that 1s
acting solely as a nomimee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender is 2 Corporation
organized and existing under the laws of the State of Micnigan
Lender's address is 1u50 woodward Ave, Detroit, M1 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 28, 2019

The Note states that Borrower owes Lender 1 Nree Hundred TWEﬂt}/ Seven Tnousand

~ive Hundred Sixty and 00/100 Dollars
(U.8. 8 327.560.00C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payvments and to pay the debt in full not later than September 1, 2049 .

(F) "Property" means the property that 1s described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means zall Riders to this Securtty Iastrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condormnium Rider ___| Second Home Rider
|| Balloon Rider XX. Planned Unit Development Rider :! 1-4 Family Rider
VA Rader | Biweekly Payment Rider XX Other(s) (specity]

egal AtTached

(I} "Applicable Law"” mecans all controlling applicable federal, state and local statutes, recgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as zll applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Property by a condominium asscoclation, homeowners
association or simular organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or antherize a financizl institution to debit
or credit an account. Such term includes, but 15 not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, and automated clearinghouse
transfers.

(L) "Escrow [tems™ mezans those items that are described in Section 2.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance preceeds paid under the coverages described m Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Preperty; (111) conveyance m lieu of condemnation; or (1v) misrepresentations of, or ormssions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Secticn 2601 et 5eq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Lean does not qualify as 2 "federally related mortgage
loan” under RESPA.

(QQ) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securnity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repaymeat of the Loan, and 2ll renewals. extensions and
modifications of the Nete: and (3t} the performance of Borrower's covepants and agrezments upder this
Securtty Imstrument and the Note. For this purpose. Borrower urevecably mormigagss. grants and
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1 convavs to MERS (solely as nomines for Leander and Lender’s sucecessors and 28S1T0S) and to the
$ SUCTEssOTS and asszgm of MERS, with power of szle, the following described property locaizd o the
¥ County of Shelby

i Type of Revording Junsdiction]
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il
bee
I

(-..

1.3 Es %ﬁi i{ﬁf" ﬁa%&%ﬁﬁﬂ*ﬁﬁ Mjﬂm .-

Parcel TD Nuraber: 134 17 0 201 081,005 which currently has the address of
£ ﬁ" :""-J"""r ' ™ r
Bel OXSow Cove (Soree:]
.- o~
Haisra 'City? . Alabama 3508 7ip Code])

{"Property Address™)

TOGETHER WITH all the improvements now or herczfiter erccted on the property, acd all
cascTICNS. appurtenances, and fixturcs now or hercefter a part of the property. All repla acements 2nd
additions shall also be covertd by this Security Instrument. All of the forsgoing is referrsed to in thus
Sccunity Instrurzeat as the "Property.”  Borrower understands and agrses that MERS bolds only legal ntde
to the uterests granted by Borrower 1a thus Sceunty lostrumeat, but, of necsssary t¢ comply with law er
custom., MERS (as nomincs for Leader and Lender's successors and assigns) has the nighr: 1o exzreise any
or 2l of thoss interssts, including, but not himted 16, the right to forsclose and sel the Property: end 10
tzke any achion required of Lender including, but not hmited to, releasing and cancehling this Secunty
Insrroment.

BORROWER COVENANTYS tkat Borrower is lawfullvy sgised of the estate hereby conveyed and has
the right 1o gran? and convey the Property and that the Property 1s vnencumbered. oxcept for sacumorances

of record. Bomower warrants and wall defend generally the ntle to the Preperty agamnst all claims and
demands, subject 10 2ay encurnbrancss of record.

THIS S_ECQF:ITY INSTRUMENT combinmes uniform covepants for patiopnzl use and non-unifome

covenants with liunited vanations by jurnisdiction to coastitute a uniform secunity nstrument covaring recl
pPropeTTy.

UNIFORM COVENANTS. Borrewer and Lender covonant and agree as follows:

1. Pavment of Principal, Interest, Escrow [tems, Prepayment Charges. and Late Charpes.
Borrower shall pay when duc the princips] of, and interest on, the debt evidenced by the Nete and any
prepavinent charges and late charges due vnder the Note, Berrower shall 2lso pay fuad:- for Escrow Items
pursuant to Section 3. Paymenrs due vader the Noie and this Sceunty Instrument shall be made 1a U.S.
currency. However. 1t any cneck or other tnstrument received by Lender as payvment aoder the Note or this
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decurity Instrument is teturned to Lender vapaid, Lender may require that any or ail subscquent payments
due under the Notc and this Security Instrument be made in one or more of the followmmg forms. as
seiected by Lender: (a) cash: (b) moncy order; {c) certified check, bank check treasurer’s check cr
cashier’s check. provided any such check is drawn upen z2n institution whose deposits are psured by 2
tederal ageacy, strumentality, or entity; or (d) Electronic Funds Transfer,
Paymeuts are deemed received by Lender when received at the location designated in the Note ¢ &
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or pactizl paymeot if the payment or partial payments are iasufficicnt to
bang the Lozn curreat. Lender may aceept any payment or partial payment insufficient to bring the Loan
currzut, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is pot obligated o apply such payments at the tme such payments ar
zccepted, 1Y cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
wmiersst on unapplied funds. Lender may bold such unapplied funds until Borrower makes payment 1o bring
ihe Loan carrent. If Borrower doss not do so within 3 reasonable period of fume, Lender shall exther apply
such funds or return them 10 Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsst or claim which Borrower
might bave now or in the future against Lender shall relieve Borrower from smaking payments duc under
the MNote and this Sccurity Iostrurnent or performing the covenants and agreermenis sceured by this Secunty
Instmmmt.

2. Applicatian of Payments or Proceeds. Except as otherwise described 1o this Secuon 2. all
pavments aceepted and applied by Lender shall be applied in the following order of priority: (&) interest
duc under the Neto; (b) pnacipal due under the Note; (¢) amounts due under Secuon 3. Such payments
shall be applied 10 each Penodic Payment in the order o which it became dut. Any remaimng amounts
shall be applicd first ¢o late charges, second 10 any other ampounts due under this Security Instrument, and
then 1o reduce the grincipzl balance of the Note.

[f Lender receives a payment from Borroweer for 2 delinguent Periodic Pzyment whick includes 2
sufficient amount 1o pay any late charge due. the payment may be applied to the delinquent payment and
the 1gte charge. If more than aone Periodic Payment is outstanding, Lender may apply 2oy payment recetved
from Borrower to the regavment of the Periodic Payments 1f, and t0 the extent that, exch paymsnt can be
pard 11 full. To the extent that any excess exists afier the pavment s 2pplizd o the full payment of one or
more Periodic Payments, such excess may be spplied to any late charges dus, Yoluntary prepavrnents shall
be apphed first 1o aoy prgpavicent charges and then as deseribed in the Note.

Any application of payments, wnsurance proceeds, or Miscellansous Procgeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow ltems. Borrower shall pav to Lender on the day Penodic Peyments are due
under the Note, until the Note 15 paid in full, a sum (the "Funds") to provide for payvment of amounts due
for: (2) 1axes and assessments and other items which can astzin pnonty over this Secunty Insrument 35 2
lren or cncumbrance on the Property; (b} leascheld payments or ground remts on the Property, if zny; (¢}
premoiumes for any and all msurance required by Leader undey Section 55 and (d) Mortgage Insurance
premiuras, if 2oy, or any sums payzble by Borrower o Lender in hiew of tac payment of Mogtgage
Insvrance premugins n zecordance with the provisions of Section 10. These items are called "Escrow
Items.” At ongination or at any time during the term of the Loan, Lender may require that Comermmity
Asscciation Dues. Fees, and Asscssmeats, if any, be escrowed by Bomower, and such ducs. fees and
assessments shall be an Escrow ltem. Bormower shall protaptty furmsh o Lender all notices of amounts to
o paid under this Section., Bomrower shall pay Leoder the Funds for Escrow lterns unlzss Leonder walves
Borrovwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lznder Funds for any or all Escrow Items at any time. Any such waiver may onlv be

i writing. In the eveat of such waiver, Borrower shall pay directly, when and where paveble. the amounts
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due for auy Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirss,
shall furnish I-:}-Lt‘.‘ﬁidﬁl' receipts evidencing such payment within such time period as Lender may regaire.
Borrower's obligation to make such payments and to provide recsipts shall for all purposes be deemed to
¢ 2 covenant ami agrecment contamed 1o this Sccurity Instrument, as the phrase "covenant znd agreement”
s used i SleL:tifm 9. If Borrower is obligated 1o pay Escrow ltems directiy. pursuant 1o 2 waiver, and
Borrower tstls to pay the amount duc for an Escrow lem, Lender may exercise its rights mader Section 8
and pay such amount and Borrower shall then be obligated under Section $ to repay to Lender anv such
smount. Lender may revoke the waiver as to any or all Eserow Items at any time by 2 notice given in
accordance with Scetion 15 and, upon such revocation, Berrower shall pay 0 Leader 2ll Funds, and in
such amounts, that are then required under this Secticn 3. |
Lender muay. at any time, collect 20d hold Funds in an amount (&) sufficient to permt Lender to apply

the funds at the nme specified uader RESPA, and (b) not to exceed the maxirmum amount a leader can
requure vnder RESPA. Leader shall estimate the amount of Founds due on the basis of current data and

Tnablc csurnates of expenditures of fomre Escrow Items or otherwise in accordance with Applicable

W. -

| The Funds shall be held in an institution whose deposits are insured by a federal agCncy,
mstrumentahity, or entity (including Lender, if Lender is an institution whose deposits arc se insured} or in
zny Federal Howe Loan Bank. Leader shall apply the Funds to pay the Escrow Itoms ro later than the ime
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds. anmually
2a2lyZIng the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest og the
Funds zod Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Leader shzll not be required 1o pay Borrower
apy luterest or carnings on the Funds. Borrower and Lender can agree in writing, however, that intersst
shall be paid on the Funds. Lender shall give to Borrower, without charge. an znausl accounting of the
Funds as required by RESPA, | .

I there is a2 surplus of Funds held in escrow, 25 defined under RESPA, Lender shali account to
Borrower for the excess funds in ascordance with RESPA. If there is a shortage of Funds held tn escrow,
23 dsfived under RESPA, Lender shall notify Borrower as required by RESPA. and Bormower shall pav 1o
Lcader the amount necessary o make up the shortage tn accordance with RESPA, but in ne mors then 12
monthly payments, If there is & deficiency of Funds held 1o cscrow, as defined under RESPA. Lender shall
notify Borower as required by RESPA. and Borrower sball pay t¢ Lender the amount necessary 1o make
up the deficicncy in accordances with RESPA. but in no more than 12 monthly paymeuats,

Upon pavment o full of all sums secured by this Scecurity Instrument, Lender shz]) promptly refuind
to Borrower 2py Funds beld by Lender. .

4. Charges; Liens. Borrower shall pey all taxes. asscssments, charges, bines, @nd ampositions
zitributable to the Property which can attain priority over this Secunty Instrument, lcaschold pavmenis or
ground rents ou the Property, if any, and Community Association Drues, Fecs, and Assessments, i any. To
the extent that these items are Escrow fems, Bomower shall pay thern in the manner provided in Secrien 3.

Borrower shall promptly discharge z2ny lien which hzs prionty over this Security lnstrument uniess
Bomower: (a) agress 1o writing 1o the payment of the obligation secured oy the licn in 2 manner acceptable
1o Lender. but only so fong as Bomrower i performing such agreement; (b) contests tke lien in good taith
by, or defends against enforcement of the lien in, legal procecedings which w Lender's opiniop operzate to
prevent the enforcement of the lien while those proceedings are pending, tut only until such proceedings
are concluded; or {¢} secures from the holder of the lico an agreement satistactory to Lender susordinating
the lien to this Security Instroment. If Lender determincs that any part of the Property 13 subjcct to 2 hien
which can attain priority over this Sccurity Instrumnent, Lender may give Borrower a potice idennfying the
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lisn or take one or
more ¢of the actions set forth above in this Szetion 4.

Lender may require Borrower to pay a onetime charge for 4 real estate tax venfication andior
reportiag service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property iosurcd against loss by fire, hazards included within the term "extended ¢overage,” and any
Other bazards including, but mot limited to, earthquakes and fleods, for which Lender requires insuracce.
This wsurance shzll be maintained in the amounts {including deductible levels) aad for the pericds that
Lender yequires. What Lender requires pursvant to the preceding sentences can change dunng the term of
the Loan, The insurzpce carricr providing the insurance shall be ¢choscn by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Bomower to pay, in conacction with this Loan, cither: {a) a onec-time charge for tlood zone
determination, certification and tracking services; or (b) a cac~time charge for flocd zoue determination
and cerufication services and subsequant charges ach time remappings or similzr chapges oecur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the
pavroent of any fees imposed by the Federal Emergency Management Agency in conncction with the

eview ot any flood zone determination resulting from an objection by Borrower.

It Bomrower fails to maintain any of the coverages described above, Lender may obtaln insurancs
coverage, at Lender's option and Borrower's oxpzsnss. Lender is under po obligauon to purchase any
particuelar tvpe or amoeunt of coverage. Therefors, such coverage shall cover Leader, but maght or might
net protect Borrower, Borrower's equity in the Property. or the contents ¢of the Propeorty, aganst 2oy nisk.
hazard or hiebility and might provide greater or lesser coverage then was previously in effect. Borrower
acknowlicdges that the cost of the insurance covarage so obtained might sigmificantly exceed the cost of
tosurance that Bormower could have obtaiped. Any amounts disbursed py Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These arnounts shall bear mterest
at the Note rate from the date of disbursement and shall be payable. with such interest, upon notics ffom
Lendzr o Borower roquesting payment

All imsarance policies required by Lender and renewals of such policics shall be subject 10 Lender's
ngbl o disapprove such policics, shzll include 2 standard wortgage clause, and shall name Lender s
rcorigagss aod/or 2s an additional loss payce. Lender shall have the night to held the polictes and renewal
certficates, If Loeader requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal potices. If Borrower obtains zny form of mnsurance coverage, not Othexrwise requued by Lender,
for darmape 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall pame Lender as mongagee andior a8 an addittonal loss pavee. |

In the event of loss, Bommower shall give prompt potice to the insurance ¢amier and Lender. Lender
may roake pmof of 10ss if not made promptly by Borrower. Unless Lender and Borrewsr otherwise agree
{0 writing, any insurance proceeds, whether or not the underlying wmsurance was required by Lender, shall

i be applied to restorznion or repair of the Property, if the restoration or repair s economically feasiole and
| Lender's scourity 1s not Jesszned, During such repair and restoration perntod, Lender shall have the nght 1o
hold soch inswrance proceeds until Lender has had an ¢opportunity 1o inspzct such Property to ensure the
work bas beea completed 1o Lender's satisfaction, provided that such wospection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration 1n 2 stugle payment Or 10 4 S&rics
of progress payments as the work 1s completed. Unless an agreement is made 1o writing or Applicable Law
roguires mtezest W be paid on sach inswrance proceeds, Lender shail not be required to pay Bomower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third parties, rotained by
Borrower shall vot be paid gut of the insurance procecds and shall be the sole obligaticn of Borrower, If
the restoration or repair 15 not econemically feasible or Lender's secunity would be 1sssened, the insuraace
proceeds shall be applied 10 the sums secured by this Socurity Instrument. whetber or not then dus, with
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the oxeess. if any. paid to Borrowsr, Such insurance proceeds shall be applisd m the order provided for ip
socten 2

| If B-ﬂmwu cbardons the Property, Lender mey file, negotiate and settls anyv available insurauce
ctaw and related matters. If Borrower dozs not respond within 30 days to 2 notics from Lender that the
msurancs camier has offered to settle 2 claim. then Lender may negotiate and sattle the clawn. The 30-davy

period will begin when the notice is given. In either event. or if Lender acquires the Properry under
Sectien 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borrower's nghts ro z2ny insurance
procecds in an amount net to cxeeed the 2mcunts uapaid uoder the Note or this Securiey lustrument. and
(0} any other of Borrower's rights (other than the right to apy rcfund ¢of unearned premivms poaid by
Be-mw Y under all insuraace policies covening the Property, msofar as such nghts aze zppiiceble to the
COVeTage of the Property. Lender may nse the insurance procecds cither 1o repair of restere the Property of
T pay srmeuads uopaid under the Note ox this Seournity Insgument. whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the PIODEITY as BOrrewer's principal
reszdzace wathin 80 davs zfter the execution of this Scounty Instrument and shall continus to cocup the
Preperty zs Botrower's principal residence for ar least one vgar after the date of occupancy. unless Lendar
otherwise agrees i writing, which consent shail not be unreasonadly withheld, or anless extenuznng
CUTRMSTINCSs oxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property, zllow the Property o deteriorate or comumit waste on the
Propesty. Whether or not Borrower is residing in the Property, Berrower shall maintzin the Property in

order 1o prevent the Property from deteriorating or uecrcasmg m value due o 1ts condroon. Unless s
derermned pmm...n* 10 Section 5 that repafr or restoration is not economically feasible, Borrower shall
promptly 2ir the Property if damagsd 10 avord further detenioration or damage. If 1asurance cr
wnémmbca proceeds are paid in connection with damage to, Or the taking of. she Property, Bomower
stzll be responsible for repaining or testoring the Propenty only if Lender bas released procesds for such
Purposss. Lender may disburse proceeds for the repairs and restoration in a single payraent or in 2 sedes of
Progatss poyments &S the work 1s ecmplatad. If the insurance ¢r condemnation » ,mc::tds ars not sutiicient
10 repag or restore the Property, Bomrowser is pot relieved of Borrower's obligation for the completion of
SICH TepRiT of restoration.

Lender or s zgent may make reasonzble entries upeon snd inspections of the Property. If it has
reasonablie cause. Leoudst qay inspect the mtenor of the improvements on the Property. Lender shall give
Borrew/er nftice 2t the time of of Drior 0 suck an intenor inspection specifying such reasopable cause.

¥ Borrower’s Loan Application. Borrower shall be in default if, during the Lozn application
process. Borrower or apy persons or eatitics gcting at the dircction of Bomower or wath Borrower's
Fnowledge or consent geve mzionzlly false, misleading, or ipaccurate ipformation or ssatements 10 Lendsr
for failed o provide Lender wath material information) i counection with the Lozpn Matenzl
represcoiations include, bul are not imitcad 10, representations céncsmng Bomrewer's cccupancy of the
Pro p--f;n}r 2s Borrows's pnncrpal residence.

9. Protection of Lender’s Interest jn the Property and Rights Under this Security I[ostrument. It
{a) Berrewer fads to poriorm the covernants aad egraements contawned (n thus Security lnstrument, (b) thers
is 2 lggal proceceding that might significantlv affect Lender’s intersst in the Property and/or righis under
s ch:.zrrt} Icstument (such as 2 vroceeding 1o bankruptcy, probate, for condemnation or torreimurs, for
epforcomzot of 2 Len which may attzic prniority over this Szcunty instrument or 1 enforce laws or
regulaticns). or (¢) Bormower hazs abandoned tht Property. then Lender muary do and pay for whatever is
reasovable or 2ppropnzie to protect Lenders interest in the Property and rights woder this Sccounty
Instrument, including protociing zudior asscssing the valuc of the Property. and scéuning andior repairing
the Property. Lendsr's azctions can wnclude, but are pot limited vo. (a) peying any sums secured by a len
which has prignty ¢ver this Securnity Instrament; (b) appeening in cowrt; and (¢) payiag rezsonazie
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured positicn in z bankrupicy proceeding. Securing the Property includes, but is not hnuted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amcounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Bormmower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a conditien of making the Lozan,
Borrower shall pay the premiums required to mamntain the Mortgage Insurance n effect. If, for any reason,
the Mortgage Insurance coverage required by lender ceases to be availatle from the morigage insurer that
previously provided such insurance and Borrower was required io make separately designated payments
toward the premiums for Mortgage Insurance, Bormrower shall pay the premiums required to obtain
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in sffect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage 1S not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the mmsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1o bieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {(in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes avzailable, 1s obtamned, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premmms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1n this
Section 10 affects Borrower's obligation to pay interest at the rate provided 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may 1ncur if Borrower does not repay the Loan as agreed. Bomrower i1s not a party to the Mortgage

Insurance.
Mortgage insurers evaluate therr total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party {or parties) to
these agreements, These agreements may require the mortgage insurer t0 make payments using any source
of funds that the mortegage mnsurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the fcregoing, may receive (directly or indirectly) amounts that
dernive from (or might be characterized as) a portion of Borrower's payments for Mcertgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share cof the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and cobtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applisd to restoration or repair of
the Property, if the restoration or repair ts economiczally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
unti]l Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement 1s made i writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss i value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secured by this Security Instrument 1mmediately before the partial
talking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl amount of the sums secured immediately before the
partial taking, destruction, or less in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1o value. Any balance shall be paid te Borrower.

In the event of a partial faling, destmiction, or loss i value of the Property in which the fair market
value of the Property immmedately before the partial taking, destruction, or less in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Bormrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 1o the Property or nghts under this Security Instrument. Bomrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attmbutable to the impairment of Lender's interest in the Property
are hereby assigned znd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successers in Interest of Borrower., Lender shall not be required to commence proceedings against
any Successor in Imtercst of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securnity Instrument by reason of any demand made by the original
Borrower or any Successors 1o Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or tn amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lLiability shzll be joint and several. However, any Borrower who

co-signs this Sccunty Instrument but does not exccute the Note (a "co-signer"): (a) 15 co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomruodations with regard to the terms of this Security Instrument or the Note withcut the
CO-SIgner's conscnt.

Subject 10 the provisions of Section 18, any Suvccessor in Interest of Borrower who assumes
Borrewer's obligations under this Security Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Bomrower's obligations and hability under this Security Instrument unless Lender agrees to such relezse in
writing, The covenants and agreements of this Security Instrument shzall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrument or by Applicable Law.
It the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reducticon will be freated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided tor under the Note). Borrower's acceptance of any such refund made by
direct payment te Borrower will constitute a waiver of any right of zction Borrower might have arising out
cf such cvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice t0 Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when meiled by first class mail or when actually delivered to Borrower's
notice address 1t sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing i1t by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secunity Instrument shall not be deemed to have been given to Lender until actually
recewved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding reguirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction., This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apphcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agzainst agreement by contract. In

the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provistons of this Security Instrument or the Note which can be

given effect without the conflicting provisicn.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
mclude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial mterest in the Property, including, but not lumited
to, those beneficial interests transferred 1n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower
15 not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Section 13
within which Bomrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bermrower meets certain conditions,
Berrower shzll have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant t¢ any power of szle contained in
this Secunty Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) enfry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surmas which then would be due under this Sscurity
Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Securnity Instrument, including, but not [rmited
to, reasonable attommeys' fees, property inspection and valuaticn fees, and other fees incurred for the
purpose of prc:tﬁctmg Lender's 1nterest in the Prcpcrry and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Insttument, and Borrower's Dbhgahon to pay the sums secured by this Security
Instrument, shall continue vnchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentzlity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply 1n the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower., A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appliceble Law. There also might be
one or more changes of the Loan Servicer unrelated t¢ a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. It the Note is scld and thereafter the Loan 1s
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lozan Servicer or be transferrcd to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given 1 compliance with the requurements of Section 15) of such alleged breach and afforded the
other party hersto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law prevides a time period which must elapse before certain action ¢an be tzken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nctice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall te deemed i¢ satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the junisdiction where the Property is located that
relate to hezlth, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a2 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whach, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvelving the Property and any
Hazardous Substance or Environmentzl Law of which Bormrower has actnal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notfice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale apd any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Snelby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Insirument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrumnent, Lender shall release this
Security Instrument. Borrower shzll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permutted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

N . 3 M./? ﬂv‘/’ /l/ 08/28/2019 {Seal)

'Michael Young Borower

-l:i. l‘_;"”.- o
: o ; I;!

Apeet . A 08/28/2019_ (Seal)
jessma Y#UNg “Borrower
L |
(Seal) e (Seal)
~Borrower ~Borrower
S (Seal) N (Seal)
-Borrower -Borrower
N (Seal) e (Seal)
-Boirower -Barrower
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STATE OF ALABAMA, Shelby County ss:

August, 2019 L

On this 28th day of

Michael D. Brymer _
a Notary Public in and for said county and in said state, hereby certify that M1chael Young and

Jessica Young

whose name(s) is/are signed to the foregoing conveyance, and who 1s/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same

voluntarily and as his/her/their act on the day the sa2me bears date.
Given under my hand and seal of office this ZBth . day of August, 2019

My Commission Expires: 9/25 /2021
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Prepared By: Michael * DiL.alra
Jnderwriter

1050 Woodward Ave
Detroit, MI 48226-1906

(313)373-0000
Loan origination organization (Quicken Loans Inc.

NMLSID 2030
Loan originator Anna M Zych

NMLS 1D 140809
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20195211

Lot 1106, according {o the Survey of Final Plat, Riverwoods Sector 11, as recorded in Map Book 50, Page
57, in the Probate Office of Shelby County, Alabama.

this i1s a purchase money mortgage, the proceeds of which have been applied toward the purchase price
of the property described herein, conveyed to the morigagor simultaneously herewith,

File No.: 20195211
Exhibit A L.egal Description Fage 1 of 1
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MERS MIN: 100039034307325490 3430732549
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 28Th day of
August, 2019 . and is incorporated into and shall be

deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the

"Security  Instrument”} of the same date, given by the undersigned (the "Borrower”) to

secure Borrowers Note {fo
Quicken Loans Inc.

{the "Lender"} of the same date and covering the Property described in the Security
Instrument and located at:
821 Oxbow Cov

Helena, AL 35080
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweilling,

together with other such parcels and certain common areas and faciiities, as described in
CC & R's as amended from time to Time

(the "Declaration”). The Property is a part of a planned unit development known &s
Helena

Name of Planned Unit Development]
(the "PUD". The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

T T T

q03430732549 0265 549 (103

MULTISTATE PUD RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 4808811227

Wolters Kluwer Financial Services Page 1 of 3 [nitials: LA |
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R

0343073254 49 0203 o | |
B. Property Insurance, So long as the Owners Association mainfains, with a generally

accepted Insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in fhe amounts (including
deductible |evels), for the periods, and against loss by fire, hazaras includea within the term
"extended coverage,” and any other hazards, including, but not iimited to, earthquakes and
floods, for which l.ender requires insurance, tnen: (i} Lender waives the provision in Section 3
for the Periodic Payment fo Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section & to maintalin property insurance
coverage on the Property s deemed salisfied to the extent that the required coverage is
provided by the Qwners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt nofice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herebhy assigned and shall be paid to Lender. L.ender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c¢laim for damages, direct or
consequential, payvable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shzil be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security I[nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
l.ender's prior written consent, either partition or subcivide the Property or consent to: (i) the
abandonment or termination of the PUD, except jor abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in tne case of a taking
by condemnation or eminent domain; (ii) any amendment {o any provision of the "Constifuent
Documents™ if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of self~-management of the Owners Association; or
(Iv) any action which would have tne effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepfable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursemeni at the Note rate and shall be payable, with interest, upon nolice from Lender fo
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPe-7R (0811) Mage 2 of 3 Initials: ¥ ALY Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Ricder.

08/28/2019_ (Seal)

oo -~
--.F' .
;
_.

* (MR 08/28/2019 (Seal)
Michael Young -Borrower sica Youn ( -Borrower
(Seal) - (Seal)

~-Borrower -Borrower

S (Seal) N (Seal)

~-Borrower -Borrower

———— - (Seal) . (Seal)
~-Borrower -Borrower

RV A0 g

q03430732549 0265 549 0303
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