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DEFINITIONS

Words used in muliiple sections of this document are detined below and other waords are detined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" memns tss docoment, which is daied September 18, 2019 :

together with all Riders to this document.
(B) "Borroswer" is Shirley 1 Hall, HMarried Woman:

Borrawer 18 the mortgagor under this Sccurity Instrument,
(C) "Lender” 15 Regions Bank d/b/a  Regions Mortgage

Lender isa State chartered association
organized and existuye under the laws of State of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

L.ender s the mortgagee under this Security Instrument.

(D) "Note" meany the promissory note signed by Borrower and dated September 18, 2019

The Note states that Borrower owes Lender one hundred three thousand iwoe hundred
seventy-five and 00/100 Dollars
(U.S. 5103,275.00 ) plus inferest. Borrower has pronvsed to pay this debt in regular Periodic
Payments and to pay the debt in full not Iater than October 1, 2049 .

(K} "Property" means the property that 15 described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument, plus inlerest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower {cheek box as applicable):

|| Adjustable Rate Rider | Condominium Rider . Second Home Rider
Ej Bolloon Rider __| Planned Uni Development Rider L2% 1-4 Family Rider
[__JvA Rider ] Biweekly Payment Rider i Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local situtes. regulations,
ordinances and admimstrative rules and orders (that have the effect of law) us well as all applicable Final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessnients’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & condominium agsociation, hemeowners
association or similur organization,

(1} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic
instrunent, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not linited to, point-of-sale transfers, automated 1eller
machine transactions, transfers initinted by telephone, wire transfers, and automated clearinghouse
transfers,

(K} "Escrow Henmis" means those stems that are deseribed in Scection 3,

(L) "Mscellancous Proceeds” means any compensation, settiement, award of dumages, or proceeds paid
by any third party (other than-nsurance proceeds paid under the coverages deseribed in Section 3) for: (i)
damage to, or destruction of, the Property: (1) condemnation or other taking of all or any part of the
Property: (1tt) conveyance m licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on.

the Loan.

(N) "Periodic Payment"” means the regularly scheduled wmowunt due for (1) principal and interest under the
Nofe, plas (1) any amounts under Section 3 of this Seeurity Instrument.

(O) "RESPA™ mieans the Real Estate Settlement Procedures Act (12 LLS.C. Section 2601 ¢t seq.) and its
implementing regulation, Regalation X (12 C.F.R. Part 1024), as they might be amended from tinwe 1o
thne, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan™ even if the Loan docs not quality as a “federally related mortuage
loan" under RESPA,
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(P) "Successor in Interest of Barrower" means any party that has taken title to the Property. whetler or
not that party has assumed Borrower's obhigations under the Note and/ov tlits Security Instrunient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Leader: (1) the sepayment of the Loan, and all renewals, extensions and

madifteations of the Note: and (11) the pertormance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower irrevocably mortgages, granis and
Lender, with power of sile, the following described property located in the
County of Shelby ;

[ Type of Recording Jurisdiction] | Nanie of Recording Jurisdiction]

See Exhibit A attached hereto and made a part hereof for all purposes.

{

Parcel 1D Number:

185 WILD BERRY DR
STERRETT

{("Property Address™);

which currently has the address of
[Nireet]

[City] , Alabauma 35147-4205 {Zip Code]

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing 18 referred to in this
security Instrument as the "Property, ™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrasces
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands. subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines antform covenants {for national use and non-umiform
covenunts with fmited vanations by jurisdiction o constitute a untfonn security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment churges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Scction 3. Paymenis due under the Note and this Sceurity Instrument shall be made in ULS.
currency, However, f any check or other instrument received by Lewder as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made i oone or wore of the following forms, ay
sefected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an nstitution whose deposits are insured by @
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note ot al
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 5,
Lender may return any payment or partial payment if the payment or partial payments are insutficient 1o
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If cach Periodic Payment is applicd as of is scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current, I Borrower dues not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower, H not applied carlicr, such funds will be applicd to the outstanding

might have now or in the future against Lender shall relieve Borrower from msking payments due under
the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Sceurity
Instrument, |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied 1w the following order of prionity; (a) interest
due under the Note; (b principal due under the Note; (¢) amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment in the order 1o which it becamie due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security nstrument, and
then to reduce the principal balance of the Note.

i Lender receives o payment from Borrower for a delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and
the late charge. 1T more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full, To the extent that any cxcess exists after the payment is applied to the full payment of one or
more Pertodic Payments, such excess may be applied to any iate ¢harges due, Voluntary prepaymends shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc
under (e Note, untit the Note is paid i {full, a sum (the "Funds®) to provide tor payment of amounts due
tor: (o) taxes and assessments and other items shich can attain priortty over this Sceurity Instrument as a
Hon or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, it any: (¢)
premiums for any and all insurance required by Lender under Scetion 3; and (d) Mortgage Insurance
premims, if any, or any sums pavable by Borrower to Lender in licn of the payment of Morteage
Insurance premiums in accordance with the provisions of Scetion 10, These ftems are called "Eserow
Hems. ™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and sucl dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts 10
be pad under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obitgation Lo piay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, whien and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. tf Lender requires,
shall furnish to Lender receipts evidencing such payment withim such thime period as Lender may require,
Borrower's obligation to nwmke such payments und o provide veceipts shall tor all purpases be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuant 1o 0 watver, and
Borrower foils to pay the amount due for an Escrow Item, Lender may exercise 1ts rights under Section 9
and pay such amound and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suflicient to permit Lender to upply
the Funds at the time specified under RESPA, and (b) not to exceed the masumum wmount a lender can
require under RESPA, Lender shadl estimate the amount o Funds due on the basis of current data and
reasonable estimates of expenditures. of future Escrow ftems or otherwise in accordance with Applicable
L aw, | |

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is an institution whose deposits sre so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifving the Escrow ftems, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lender to make such a charge. Unless an agreéement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borroswer
any interest or earnings on the Funds. Borrower and Lender can agree 10 writing, however, that interest
shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an anpudl accounting of the
Funds as required by RESPA.

If there s o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower tor the excess funds in accordance with RESPA. It there 1s a shortage of Funds held in vserow,
as dehined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall puy to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
maonthly payments. {fthere 18 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 monthly payinents,

Upon payment in {ull ol all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiments, il any. To
the extent that these items are Escrow lems, Borrower shatl pay them in the manner provided in Section 3.

Barrower shall promptly discharge any hien which has priority over this Sccurity Instrument unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender, bt only so long us Borrower is performing such agreement: (b) contests the Hen in goad fiith
by, or defends agamnst enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Insfrument. If Lender determings that any part of the Property is subject {o'g lien
which can attain prionity over this Security Instrument, Lender may give Borrower & notice dentifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfv the hien or tuke one or
maore of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay @ onc-time charge for a real estate tax verification andfor
reporfing service used by Lender 1n conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards meluded within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and foods, for which Lender requires insurance.
This insurance shall be mamtained in the amounts {including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of

the Loun. The msurance carrier providing the msurance shatl be chosen by Borrower subjeet to Lender's
right to disapprove Borrower's chotee, which night shall not be exercised unrcasonably. Lender may
require Borrower to pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and certifteation services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect sueh determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageney in connection with the
review of anty fload zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any ol the coverages described above, Lender may obtain insurance
coverage, at Londer's option and Borrower's expense, Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverape shall cover Lender, but might or might

not protect Borrower, Borrower's equity 1 the Property, or the contenis of the Pmpcim against any risk,
hazard or Hability and might prm*;dg areater or lesser coverage than was previously in effect, Borrower

acknowledges that the cost of 1he insurance coverage so obtaimed might significantly exceed the cost of

insurance that Borroswer could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become addittonal debt of Borrower seeured by this Security Instroment. These amonnts shall bear interest
at the Note rate from the date of disbursement and shall be payuable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall include o standard mortgage clause, sod shall name Lender as

mortgagee and/or as an additional loss payee. Lender shali have the right 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mike pmul of loss i not mude promptly by Borrower, Unless Lender and Borrower otherwise agree
i writing, uny insurance proceeds, whether or not the underlying insuranee was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s seeurity 18 not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single psyment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shull not be required to pay Borrower any
mierest or ¢arnings on such proceeds, Fees for public adjusters, or other third parties. retained by

Borrower shall not be pmd out of the isurance proceeds and shall be the sole obligation of Borrower, If

the restoration or repair 18 ool cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Tustrument, whether or not thent due, with
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the excess, any, paid to Borrower., Such msurance proceeds shall be apphicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avanlable insurance
claim and related matters. 1 Borrower does not respond within 30 days to o notice from Lender that the
msurance carrier has offered to seltle a claim, then Lender may negotiate and settle the clatm. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than the right to any refimd of uncarned premiums paid by
Borrawer) under all insurance policies covering the Property, insofor as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propernty or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shatl oceupy. establish, and use the Property as Borrower's principal
residence within 60 days after the exceution of this Security instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating
circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Proporty, alow the Property to deteriorate or conunit wasic on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiong o value due to #s condition, Unless it is
determined pursuant fo Scetton 5 that vepair or restoration 15 not ceonomicaily feastble, Borrower shall
promptly repair the Property il damaged to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible Tor repairing or restoring the Property only if Lender bas released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in o single payment or in a series of
progress payments as the work is completed. i the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation tor the completion of
such repuir or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interror of the improvements on the Property, Lender shall give
Borrower notice at the time of or prioy to such an intenior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaudt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
(or fatled to provide Lender with material mformation) in connsection with the Loan. Material
representations mclude, but are not himted to, representations concerning Borrower's occupaney of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f
(¢) Borrower fiils to perform the covenants and agreements contained in this Sceurity Instrainnent, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forleiture, for
enforcement of a lien which may altain priovity over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Enstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions cun include, but are not Himited to: (a) paying wny sums secured by a fien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 1o protect its interest iy the Property and/or rights under this Sceurtty fnstrument, including
its secured position in a bankruptey proceeding. Sceuring the Property mncludes, but 15 not funited to,
entering the Property 1o make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Seetion 9, Lender docs not have o do so and 1s not
under any duty or obligation to do So. 1t s agreed that Lender meurs no habtlity for not taking any or all
actions authorized under this Scection 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
dishursement dnd shall be payable, with such nterest, upon notice from Lender to Borrower requesting
paymaent,

I this Security Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the
lease, 1 Borrower acquires fee title to the Property. the leaschold and the fee title shall not merue unless
Lender agrees w the merger inwriting. -

10. Mortgage Insarance. If Lender required Meortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i offect. 1, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance amd Borrower was reguired to make separately designated payments
toward the premiumis for Morfgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantinlly equivalent o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortpage insurer sciccted by Lender, I substantindly equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (0 be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in ficu of Mortgage Insurance, Such loss reserve shalf be
non-refundable, sotwithstanding the fuct that the Loan is altimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, I Lender required Morlgage
Insurance as a condition of making the Loan and Borrower was required (o make separately designated
payments tward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
moaintant Mortgage Inswrance in effect, or W provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
seetion 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur f Borrosver dovs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time o time, and may
cnfer into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that ard satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage msurer may have available (which may include funds obtained from Mortgage
Insurance preniutns)., '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (dircctly or indircetly) amounts that
derive froms (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses, 1T such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance,” Further:

(1) Any such agreements will not affeet the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

BAMA-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Vmp ‘G. (AL) {13633 Fage 8 pf 15 frestials .. It B
) -;:i} L R & Bl =

Form 3001 1/01

Shirlay | Hall
7297343071
AL« CONYIVA MORTGAGE




20190923000347030 09/23/2019 11:56:13 AM MORT 9/19

(h) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortg: age Insurance ferminated automatically, and/or to receive g
refund of any Mortgage Insurance premioms that were unearged at (he time of such cancellation or
fermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misecllanecous Proceeds are hereby
assigned 1o and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repaiy and restoration period, Lender shall bave the right 1o bold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satistaction, provided that such inspecuon shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in @ series ol progress payments as the work 1§
completed. Unless an agreement is made in writing or Applicable Law requires nierest to be paid on such
Miscellancous Procceds, Lender shall not be rcqmmi to pay Borrower any interest or earnings on such
Miscellancous Proceeds, 1 the restoration or repatir is not cconomically feasible or Lender’s security would
be lessened, the Miscellancous Proeeeds shall be applied to the sums ‘secured by this Security Instrument,
whether or not then due, with the excess, i any, paid o Borrower, Sueh Miscellancous Proceeds shall be
apphcd in the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.,

in the cvent of a partial taking, destruction, or foss in vilue of the Property in which the fair market
value of the Properly unmedistely before the partial taking, destruction, or foss in valug s cqual w0 or
greater than the amount of the sums secured by this Security Tustrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise pgree 1nowriing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mult:phud by the following fraction: (n} the total amount of the sums secured immediately belore the
partial taking, destruction, or loss in value divided b},f (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dostruction, or loss i value of the Property in which the fair market
vahue of the Property immediitely before the partial twking, destruction, or {oss in value is fess than the
amount ol the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrumdnt whether or not e sums are then due.

I the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award 1o settle a claim for damages,
Borrower fails to réspond o Lender within 30 days after the date the notice s given, Lender is auihurt/cd
to colleet aud apply the Miscellancous Procceds cither to restoration or repair of the Propesty or 10 the
sums sceured by this Security Instrument, whether or not then due, "Opposing Party® mcans the third party

that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other material impuirment of Lender's
interest in the Property or rights under tiis Security Instrument. Borr ower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The procecds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby wssigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided lor v Scetion 2.
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12. Borrower Not Released; Forbearanee By Lender Not a Waiver., Extension of the time for
payment or modification ol amortization of the sums secured by this Sceurity Instrument granted by Lender
o Borrower or any Successor i Interest of Borrower shall not operate to release the lmhmw of Borrower
or any Successors in Interest of Borrower., Lender shall not be ruquncd o commence DFGCECL“HL‘% against
any Suceessor in Interest of Borrower or o refuse o extend time for payment or otherwise modily
amortization of the sums secured by this Security fustrument by reason of any demand made by the urrutmi
Borrower or any Suceessors i Juterest of Borrower. Any forbearunce by Lender in exercising any mhf. or
remedy including, without limitation, Lender's acceptance of payments {rom third persons, entities or
Sugeessors in Interest of Borrower or in amounts {ess than the amount then due, shall not be o warver of or
preclude the exercise of any right or remedy.

(3. Joint and Several Li ability; (Jnur,:;,mr , Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblipations and Hability shall be Jmm and S e, Hmn ever, any Borrower who

co-signs this Security Instrument but does not exceute the Note (a "co-signer™): (a) Is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

(erms of this Sceurity Instrament: (b) is not personally obligated (0 pay the sums seeured by this Sccurity
nstrament; and (¢) agrees that Lender and any other Borrower can agree (o extend, maodity, forbear or
make any secommodations with regard to the terms of this Security lnstrument or the Note without the
co-Signer’s consent.

Subject to the provisions of Section {8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Sccurity [nstrument unless Lender agrees to such release in
writing, The covenants and ugreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceassors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposce of protecting Lender's interest in the Property and nights under tng
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that arc expressly prohibited by this Seeurity Instrumient or by f\pphmblc LW,

I the Loan ts subject to o Jaw winch sets maximum Joan Lharm ¢, and that law 15 finally interproted sa
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduge the
charge to the permitted 1imit; and (b) any sums already colleeted from Borrower which exceeded permitted
Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. I ¢ retund reduces plmupal the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a

prepayment charge is provided for under the Note). Borrawer's aceeptance of any such refund made by
dirget payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Nofices. All notices given by Borrower or Lender i connechion with this Security Instrument
must be in writing, Any notice {o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first elass mail or when aetually delivered to Borrower's
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. i Lender specifies o procedure Tor reporting Borrower' s
change of address, then Borrower “shall only report a change of address through that specitfied procedare.
There may be f.:mI} ong dcxlgmtad notice uddress under this Sccuru) Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matiing 1t by first ¢lass mail 1o Lender's address
stated herein onless Lender has designated another address by natice to Borrower, Any notice in
connection with this Sccurity Instrument shall not be deemed (0 have been given to Lender until actually
recetved by Lender. 1 any notice required by this Security Tonstrument 1s also required under Applicable
Law, the Apphicable Law requirement wiall satisty the corresponding requirement under this Sccurity
Instrument,
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16, Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property 18 focated. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Apphcabh. Law might explicitly or implicitly allow the p ;.;mn.a to agree by contract or it
might be silent, but such sifence shall not be construed as o prohibition against agreement by contruct. n
the event that any provision or clause of this secunty Instriment or the Note conflicts with Applicable
Law, such conflict shall not atlect other pmvmans of this Security Instrament or the Note w hich can be
given effect without the conflicting provision, |

As used in this Sccurity Instrument: (@) words of the masculine gender shall me m and include
corresponding neuter words or words ol the feminine nuulu (b) wards i the singulor shall mean and
include the plural and vice versa, and (¢) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity ustrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1§,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, bul not himited
ta, those beneficial inferests transferred i a bond for deed, contract for deed, installment sales contract oy
escrow agreement, the intent of which 15 the transter of titie by Borrower at a future dote 1o a purchaser.

11 all ar any part of the Property or any Interest in the Property is sakl or transferved (or if Borrower
1s pot a natural person and a beneficial interest in Borrower s sold or transterred) without Lender's prior
written consent, Lender may n..qmru immediate payment in Tull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail
provide a period of not Jess than 34 days from the date the notice id given o accordance with Scction 15
within which Borrower must pay all sums seeured by this Security Instrument. [f Borrower {ails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies peemitied by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mweets coriain condifions,
Borrower shall have the right to have enforcement of this Security Instrumient discomtinued at any time
prior to the carlivst off {a) five days before sale of the Property pursu'zmt o uny power of sale contained in

s Ciet:urity instrument: (b) such ather pertod as Applicable Low night specily for the termination ot

Borrower's right to reinstate; or {¢) entry of o judgment enforcing this Sceurtty Istrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no accelerption had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bul not limited
to, reasonible attorneys' fees, property mspection and valuation fees, and other fees incurred for the
purpose of pmlwtmg, Londer' s imterest in the Property and rights under this Security lmtmmcm; and (d)
takes such action as Lender may reasonably ru;;um to assure that Lender's interest in the Property and
rights under this Security Instrment, and Borrower's obligation to pay the sams sccured by this Seeurity
[nsteument, shall continue unchanged. Lender may require that Borrower pay such reinstatenent sums and
expenses in one or more of the ibllcwing forms, as sclected by Lender: (a) cash; (b) money order; (c)

certified check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon

an institution whose dC[){‘)*slH are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security instrument and chl;mi:om sccured herchy

shall remain fully effective as if no aceeleration had oceurred. However, this fl;,ht ta reinstate shall not
apply in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower., A sale nught result in o change i the enfity (known as the "Loan Servicer"y that colleets
Periodic Paymenis due under the Note and this Security Instrument. and performs other morlgage joun
servicing obligations under the Note, this Seeurity Instrument, and Applif:uh]{: Law. There also migiy be
onc or more chunges of the Loun Scrvicer unrelated 1o a sale nl the Note, 11 there ts a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and “address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing, If the Note is sold and thereatter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remuin with the Loan Servicer or be transterred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action {as ¢ither an
individual li‘liganl or the member of o class) that arises from the other party's actions pursuant {o this
Sceurity Instrument or that alfeges that the other party has breached any provision of, or any dutly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in comphance with the requirements ot Section 15) of such alleged breach and aftorded the
other party hereto o reasonable period afler the giving of such notice 1o ke correciive action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opporiunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Scction 20,

21. Hazardous Substances. As used in this Section 210 (a) "Hazardous Substances” ore those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petrolewmn products, 1oxic pesticides
and herbicides, volatile solvents, matenals contaming asbestos or formaldehyde, and 'radivactive materials:
(b} “Environmentai Law” means federal faws and ws of the jurisdiction where the Property is located that
relate to health, safety or environmuental protection; (¢} "Environmental Cleanup™ inclades uny response
action, romedial action, or removal action, as defined in Environmental Law; and () an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow apyone else to do, anything affecting the Property {a) that is 1o vielation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on thie Property of small quantitics of
Havardous Substances that are generally recognized to be appropriate 1o normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in conswmer products),

Borrower shall promptly give Lender written notice of (a) any ivestigation, clamm, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance o Enviconmental Law of which Borrower has actual Knowicdge, (b) any
Environmental Condition, including but not imited o, any spilling, leaking, discharge, release ov threat ol
release of any Hazardous Substance, and (<) sny condition caused by the presence, use or release of o
Hazardous Substance which adverscly aftects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or ony private pacty, that any ramoval or other remedintion
of any Huazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Accelerations Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreenment in this Security Instrument (but not prioy
to acceleration under Scction 18 unless Applicable Law provides otherwise), The notice shall specify:
() the default; (b) the action required to cure the defaults (¢) a date, nat less than 30 days from the
date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure fo cure
the defuult on or before the date specified in the notice may result in acceleration of the sums secured
hy this Sccurtly Instrument and salc of the Property. The notice shall further inform Borrower of the
right to reinstate after acccleration and the right to bring a court action to assert the non-existence of
A default or any other defense of Borrower to acceleration and sale, I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payvment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of fitle evidence,

i Lender invokes the power of sale, Lender shall give a copy of a4 notice to Borrower in the
manger provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published inShelby
County, Alabama, and thereupon shall sell the Property to the highest bidder st publie auctiob af the
front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveving the Property, Lender or ity designee may purchase the Property at any sule. Borrower
covennnts and agrees that the proceeds of the sale shall be applied in the following order: (1) to all
expenscs of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release, Upon payment of all sums sccared by this Security Instrument, Lender shall relesse this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
reicasing this Sccurity Instrument, but only if the fee s paid to o third purty for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Propenty.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmined 1o ths
Security Instrument and in any Ruder executed by Borrower and recorded sitly i,

Withesses:

o — e (00D
Jorrower
. e e e (Secal)
~Borrower
R 0 {Seal) e S o ASealh !
-Botrower Borrower
e e h 300 ) e o { Seaah)
-HBaorrower -Horrowey
e ——{Seal) e e {Seahy
-Barrower ~Horrower
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S*I}f“ﬂ {_) F .a'\ Lefi B:\ E\I f\* Je f ferson (:'_(_} [In['}* G&*
On this 18th day of September 2019 1,
the undersigned :

a Notary Public in and for said county and in said state, hereby certify that Shirtey [ Hall

whose name(s) 1sfare signed to the forepoing convevance, and who isfare known to me, acknowledged
before me that, being informed of the comtents of the conveyance, he/she/they executed the same
voluritarily and as his‘her/their act on the day the same bears date.

Given under my hand and seal of office this 18th day of September 20719

My Commission Expires:  \.

Prepared By

Ann Robinson

201 Manroe Street
Montgomery, AL 36104

Loan origination organization Regions Bank d/b/a Regions Mortgage
NMLS 1) 174490

L.oan originator Rebekah Pegusky

NMLS ID 546510
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-4 FAMILY RIDER

(Assignment of Renfts)

THIS 1-4 FAMILY RIDER is made this 18th day of September, 2019
and is incorporated int¢ and shall be deemed to amend and supplement the Mortgage Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
unidersigned {the "Borrower" ) to secure Borrower's Note 1o Regions Bank d/b/a
Regions Mortgage

{the
"Lender") of the same date and covering the Property described in the Security Instrument

and located at; 185 WILD BERRY DR, STERRETT, AL, 35147-4205

[Property Address)

~1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumenl, Borrower and Lender further covenant and'agree as {ollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Properly description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
mterzded to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, altached mirrors, cabinets, paneling and attached fioor coverings,

all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security

instrument is on a leas.ehoid) are referred to in this 1-4 Family Rider and the Security
Instrument as the " Property.”

B. USE OF PROPERTY; COM PUANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has

agreed in wriling to the change. Borrower shall comply with all laws, crdmances regulations
and requirements of any governmental body applicable to the Proper‘ty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Securlty Instrument {o be perfecled agamst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Seclion 5,
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Seclion 6 concerning Borrower's occupancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reques! after default, Borrower shall assign
{o Lender all leases of the Property and all securily deposils made in connection with leases
of the Properly. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used

in thi? -;?Sragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

| H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Renis") of the Property, regardless of to whom the Rents of the Properly are
payable. Borrower authorizes Lender or Lender's agents o collect the Rents, and agrees that
each tenant of the Properly shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Renis unlil: (i) Lender has given Borrower nolice of default
pursuant to Section 22 of the Securily Instrument, and (ai) Lender has given notice {o the
tenant(s) that the Renis are {0 be paid t¢ Lender or Lender' s agent, This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trusiee for the benefit of Lender only, to be applied {o the sums secured
b%f the Security instrument; (il) Lender shall be entitied ta collect and recelve all of the Rents
of the Property, (iil) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’'s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudiciaHy appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take gossesszan of and manage the Property and collect the Rents and profits
derlvgtci from the Property without any showing as o the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Renls any funds expended by Lender {or such
Furposes shall become indebtedness of Borrower 1o Lender secured by the Securily
~ Instrument pursuant to Section 9.

~ Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perfoerm, any act that would prevent Lender
from exercising its rights under this paragraph. _ |
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at a‘nf/ time when a defaull occurs. Any application of Rents shall nol cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Renis of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Famaly R:der

e {Seal) . {Seal)
-Borrower ~-Borrower
i , e (Seal) I I . (Seatl)
~Borrow er ~Borrow er

! }
U 0= 171} e R = 1-7<1)
-Borrower -Borrower
N SO 152 1) NN £ 11 ).
-Borrower ~-Borrower
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Exhibit “A”

Begin at a point on the North line of the NE % of the SW % of Section 23, Township 19, Range 1 East,
which point is 330 feet East of the Northwest corner of said NE % of the SW %; run thence South parallel
with the West line of said NE % of SW % to the Florida Short Route Highway right of way: thence Easterly
along said right of way to a point on same which is 660 feet East of the West line of said NE /4 of SW
run thence North to the North line of said NE % of SW %; thence West 330 feet to the point of

beginning. Being situated in Shelby County, Alabama.

Filed and Recorded

_"};?.}—- ::f-z; ;i Official Public Records

.:i‘- Ve \.:' Judge of Probate, Shelby County Alabama, County
% s » ~ Clerk
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