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MORTGAGE

DEFINITIONS

Words used in multiple sections of this decument are defined below and cther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 46.
{A)} “Security Instrument” means this document, which is dated September 13, 2019, togetner with all

Riders 1o this document.

(B) “Borrowsr” js JOHN MARKWARE SR AND JENNIFER PAIGE WARE, HUSBAND AND WIFE AS JOINT
TENANTS.

John Mark Ware Sr. is one and the same as John Mark Ware

Borrower is tha mortgagor under this Security [nstrument.
{C) “Lender” is ServisFirst Bank.

Lander is a Banking Corporation, arganized and existing under the [aws of
Alahama. Lender's address is 2500 Woodcrest Place,

Birmingham, AL 35209,

Lender is the mortgagee under this Secusity Instrument.

(D)) “Note” means the promissory note signed by Borrower and daled Sepfember 13,2018, The Note
staies that Borrower owes Lender SIX HUNDRED FIFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND
NO‘[qnniﬁ**#ﬁ'ﬁ#*#**'ﬁ'*ﬁi***i***********‘**'ﬁ'ﬂ"ﬁ'ﬁ'*****ﬂ'*'ﬁ** DﬂﬂEFE(U.S $EEB,?5H-{]H )

plus interest. Borrower has promised to pay this debf in regular Periodic Payments and i{o pay the debt in full nof [ater
than Qctober 1, 20449,

(E} “Proparty’” means {he properly that ls described below under the heading "Transfer of Rights in the Proparty.”
() “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Security Instrument, plus interest.

() “"Riders” means all Riders fo this Securily Instrument {hat are executed by Borrower. The following Riders are to be
gxecutaed by Borrower [check box as applzcable]

X! Adjustabie Rate Rider i Condominium Rider Second Home Rider
_i Balloon Rider ij Planned Unit Development Rider Other(s) [specify]

| | 1-4 Family Rider {1 Biweekly Payment Rider

| VA, Rider

{H)} “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabile judicial opinions.
{} “Community Association Dues, Fees, and Assessments’” means al: cues, fees, assessments and other cnarges that
are imposed on Borrower or the Property by a condominium association, hemeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaclion ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
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tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
nof limited to, poini-of-sale fransfers, automated teller machine fransactions, transfers initiated by telephone, wire
transfars, and automated clearinghouse transfers.

(K) “Escrow ltems" means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third narty {other than Insurance proceeds paid under the coverages described in Section 6} for: (i) damage fo, or
destruction of, ihe Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of condemnation; or {iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ means insurance protecting Lender agalnst the honpayment of, or default on, the Loan.
(N} *Periodic Payment” means the regularly scheduted amount due for (§) principat and interest under the Note, pius
(i) any amounts under Section 3 of this Security [nstrument.

(0} "RESPA” means the Real Estate Se#lement Proceduras Act (12 LL5.C. §2801 af seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they mignht be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard o a "federally retated mongage loan” even if the
|.oan does not qualify as a “federally related mortgage ioan” under RESPA.

(P “Successor in Inferest of Borrower” means any party that has taken {itle fo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: (i} the repayment of the Lean, and ali renewals, extensions and moaifications
of the Note; and (ji} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably mortgages, granis and conveys to Lender, with power of sale, the following
described property located In the County Tyne of Recording Jurisdiction} of
Sholby [Name of Recording Jurisciction]:

SEE ATTACHED EXHIBIT A
APN #. 03-8-28-0-001-021.000

which currently has the address of 904 Belgrave Ct, Birmingham, Alabama 35442
(“Proparty Address”):

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sasemenis, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estaie hereby conveyed and has the right to
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaliy the title {o the Properiy against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniferm covenantis for naticnal use and non-uniform covenants with
limited variations by lurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Notle and any prepayment charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow ltermns pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrurment be made in ene or more of the foilowing
forms, as selected by Lender; {a)} cash; {b) money order, (c) certified check, bank check, treasurer's check or cashiler's
check, provided any such check is drawn upon an instifution whose daposits are insured by a federal agency,
instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments are deemsed received by Lender when received at the location designated in the Nole or at such other
locaticn as may be designated by Lender In accordance with the notice provisions in Sectien 13, Lender may refurn any
payment or partial payment If the payment or partial payments are insufficient fo bring ihe Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan curreni, without waiver of any rights hereuncer or
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prefudice to its rights to refuse such payment or partiat payments in the {uture, but Lender is not obligated o apply such
payments at the time such payments are accepled. if each Periodic Payment is appiled as of iis scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiled funds until Borrower makes
payment to bring the Loan current. i Borrower does not do so within a reasonable period of time, Lender shall either
apply such furds or return them to Borrower. If not applied earlier, such furds will be applied to the outstanding principal
balance under the Note immediateiy prior to foreclesure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis due under the Nole and this Security instrument or
narforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
ir: which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bommower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appiied {o the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be pald in full. To the extent {hat any excess exisis after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first fo any prepayment charges and then as described in thae Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itams. Borrower shall pay to Lender on the day Periodic Paymenis are due under {he Note,
until the Note is paid in full, a sum (the "Funds"} to previde for payment of amounts due for: (a) taxes and assessmenis and
other iterns which can attain priority over this Security Instrument as a llen or encumbrance on the Property, (b) ieasehold
paymenis or ground renis on the Property, If any; (¢} premiums for any and all iInsurance required by Lender under Section
5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10. These #ems are cailed "Escrow ltems.”
At origination or at any time during the term of the Lean, Lender may require that Community Assoclation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow ltem. Bor-
rower shall promptly furnish to Lender all notices of amounts to be pald under this Section. Borrower shail pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or ali Escrow ltems.
L.ender may walve Borrower's obligation o pay to Lender Funds for any or all Escrow lterns at any time. Any such waiver
may only be ir writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts dua
for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requiras, shall furnish to
|.ender receipts evidencing stch payment within such time peried as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreemeant conlained
In this Security Instrument, as the phrase “covenant and agreement” is used in Sectlon 9. If Borrower is obligated to
pay Escrow ltemns directly, pursuant to a walver, and Borrewer fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Sscticn 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimales of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, I Lender is an institution whose deposits are so insured) or In any Federal Homa Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest or the Funds and Applicable Law permits l.ender o make such a charge. Unless
an agreement is made in writing or Applicabie Law reguires inferest to be paid on the Funds, Lender shali not be required
{0 pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on tha Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make
up the shortage In accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necassary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds hexd by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines, and Impositions aftributabie fo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow ltems,
Barrower shali pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agreas in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long
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as Borrower is performing such agreement; (b} coniasts ihe lien in good faith by, or defends against enforcement of the
lien in, fegai proceedings which in Lender’s opinion operate to prevent the enforcement of the lien white those
praceedings are pending, but only until such proceedings are conciuded; or {c) secures from the hoider of the lien an
agreament satisfactory to Lender subordinating the lien to this Sacurity instrument. if Lender determinas that any part
of the Property is subiect to a llen which can attain priorily cver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or {ake
one or more of the actions set forth above in this Seclion 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or reperting service used
by Lender in cennection with ihis Loan.

5. Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on tha Property
insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards including,
hut not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shali be maintained in
the amounts (Including deductible levels) and for the periods that Lender requiras. What Lender requires pursuant {o
the preceding seniences can change during the term of the Loan. The insurance carrier providing the insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrowar to pay, in connectlon with this Loan, either: {a} a one-fime charge for flocd
zone determination, certification and fracking services: or (b) a cne-time charge for flood zone determination and
ceriification services and subsequent charges each ime remappings or similar changes occur which reasonably rmignt
affect such determination or ceriification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objecticn by Borrower.

If Berrower falls to maintain any of the coverages described above, Lender may obiain insurance coverage, at
l.ender's option and Borrowar’s expense. Lender is under no ¢bligation (o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ameunts shal:
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sizch policlas shail be subject to Lender’s right to dis-
approve such policies, shail include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the poiicies and renewal certificates. If Lender requires, Bor-
rowar shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrowar oblains any form of
iInsurance coverage, not ofharwise reguired by Lender, for damage o, or destructicn of, the Property, such policy shail
inclide a standard mortgage clause and shall name i.ender as morigagee and/or as an addlticnal loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underiying insurance was required by Lender, shall be applied {o restoration or repair
of the Property, if the restoration or repair is economically feaslble and Lender's securily is not lessened. During such
repair and restoration pericd, Lender shall have the right to hoid such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's salisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and resforation in a single
payment or in a saries of progress paymenis as the work is completed. Unless an agreement is made in writing or
Applicabie Law requires interest {o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair is
ot economically feasible or Lender's security would be lessened, the insurance proceeds snall be appiied to the sums
sacured by this Security instrument, whather or not then due, with the excess, If any, paid to Borrower. Such insuzance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Properly, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrewer does not respond within 30 days to a notice from Lender that the insurance carrier has offered {o
settie a ctaim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either eveni, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights (other than the rignt to any refund of unearned premiums
paid by Borrower) under all insurance policles covering the Properly, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instraument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
80 days after the execution of this Security Instrument and shali continue to occupy the Properiy as Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Properly Iin order to prevent the FProperiy from
detericrating or decreasing in value due to its condition. Uniess it is determined pursuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shali promptly repair the Properly if damaged to avoid further
detarioration or damage. If insurance or condemnation proceads are paid in connection with damage fo, or the taking
of, the Property, Borrower shall be responstble for repairing or restoring the Property only If Lender has released
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proceeds for such purposes. Lander may dishurse preceeds for the repairs and restoraticn in a single payment or in
a series of progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nof relieved of Borrowsr’s obligation for the compietion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie causs,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notlice at the fime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Laan applicalion praocess, Borrower
or any parsons or entities acting at the direction of Borrower or with Berrower’'s knowledge or consent gave materially
false, misleading, or inacecurate information or statements to Lender (or failed to provide L.ender with material information)
in connection with the Loan. Material representations include, but are not limited to, representaiions concerning
Borrower's occupancy of the Praoperiy as Borrower's principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b) thare is a legal proceeding
that might significantly affect Lendsr's interest in the Property and/or rights under this Security Instrument {such as
a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a iien which may attain prionty
over this Security Instrument or to enforce l[aws or regulations), or (¢) Barrower has abandonead the Properly, then
Lendear may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righis
under this Security Instrument, Inciuding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s aclions can Include, but are not limited to: (a) paying any sums secured by a iisn wnich
has priority over this Security Instrument; (b} appearing In court; and (c) paying reasonable attorneys’ fees to protect
its interest in the Praperty andfor rights under this Security Instrument, including lfs secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, antering the Property to make repairs, change locxs,
replace or board up doors and windows, drain water from pipas, eliminate building or ofher code vioiations or
dangerous conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender
does not have to do so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liabiiity for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additicnal debt of Borrower secured hy this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shatli be
payable, with such interest, upon notice from Lendar {o Borrower reguesting payment.

if this Security Instrument is on a ieasehold, Borrower shall compiy with all the provisions of the lease. Borrower shali
not surrender the leasehold estate and interasts herein conveyed or terminate or cancei the ground |lease. Borrower shals
not, withcut the express written consent of Lender, alter or amend the ground [ease. |f Borrower acquires fee title to the
Property, the feasehold and the fee lille shall not merge uniess Lender agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condlition of making the Loan, Borrower shall
pay {he premiums required to maintain the Morigage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments foward the premiums for Mortgage Insurance,
Barrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If subsiantialiy equivalent Morigage Insurance cover-
age is noi avalilable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effecl. Lander wili accept, use and retain these payments as a
non-refundable loss resarve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings
an such loss reserve. Lender can no ionger reqguire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again bacoemaes avaiiable, is obtained,
and Lender requires separatsly designated payments toward the premiums for Montgage Insurance. If | .ender required
Martgage Insurance as a condition of making the Lcan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to matntain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement befween Borrower and L.ender providing for such termination
or unkil termination is reguired by Applicable Law. Nothing in this Section 1{ affects Borrower's obligation o pay interest
ai the rale provided in the Note.

Maorigage Insurance reimburses Lender (or any entity that purchases the Notej for ceriain losses it may Incur if
Barrower does not repay the Loan as agreed, Borrower is not a party {o ihe Mortgage Insurance.

Martgage insurers evaluate their fotal risk on ail such insurance in force fram time to fime, and may enter into agree-
menis with other parties thai share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage Insurer may have
avaliable (which may include funds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of tha Note, another insurer, any rainsurer, any other entity,
ar any affiliate of any of the foregoing, may receive (directly or indirectly) amaunts that derive from {er might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the morigage
Insurar's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinstirance.”
Furiher:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranca, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will nel entitle Borrower to any refund.
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(bY Any such agreements will not affect the rights Borrower has - if any -~ with raspect fo the Mortgage
Insurance under the Homeowners Profection Act of 1988 or any other law. These rights may include the right to
raceive cerfain disclosuras, to reguest and obtain cancellation of the Morfgage Insurance, to have the Morigage
Insurance ferminated automatficatly, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeltfure. All Misceilaneous Proceeds are hereby assigned fo and
shall be paid to L.ender,

If the Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity
to inspect such Proparty to ensure the work has been completed to Lender's salisfaction, provided thal such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires irterast
to be paid on such Miscellaneous Proceeds, Laender shall not be required to pay Borrower any interest or earnings on
such Miscellanecus Proceeds. [f the restoration or repair is not economically feasible or Lender's securily woulc be
lossened, the Miscetlaneous Proceeds shall ba applied to the sums secured by this Security Insirument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be apptled in the order provided
for in Section 2.

In the event of a total taking, destruction, orioss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Properiy
immediately before the partial taking, destruction, or loss in value is egual fo or greater than ihe amount of the sums
secured by this Security Instrument immediately before the partial faking, destruction, or loss in vaiue, uniess Borrower
and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction; (a} the {otal amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
nafore the parfial taking, destruction, or loss in value. Any batance shall e paid {o Borrower,

In the event of a pariial taking, destruction, or [oss in value of the Property in which the fair market vaiue of the Property
immediately hefore the partial taking, desfruction, or ioss in value is iess than the amount of the sums secured
immedlately before the patrtial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {o the sums sacured by this Security Instrument whether or not
the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seitle a ¢laim for damages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized io collect and apply the Miscellaneous Proceeds elther
to rastoration or repair of the Property or to the sums secured by this Security Instrument, wnether or not then due.
"Cpposing Party” means the third party that owes Borrower Miscellanscus Proceeds or the party against whom
Borrower has a right of aclion In regard to Miscellanecus Proceeds.

Borrower shali be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender’s judgment,
could result In forfeiture of the Property or other material impairment of Lender's interast in the Property or rights under
this Security Instrument. Berrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfaiture of the Property or other material impairment of Lender's Interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the Impairment of l.ender’s interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Properiy shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Securlly Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate {o release the llabiiity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to oxtend time for payment or othenvise modify amortization of the sums secured by this Security [nsirument by
reason of any demand made by the orlginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lander in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
rersons, entitios ar Successors in Inferest of Borrowsr or in amoants fess than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticns and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Securlty Instrument onty to mortgags,
arant and convey the co-signer’s interest In the Property under the terms of this Security instrument; (b) is not personaily
obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accemmodations with regard to the terms of this Securily Instrument or
the Note without the co-sigher's consent.

Subject {o the provisions of Section 18, any Succassor In Intersst of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Sacurity Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 26) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feas for services performed in connection with Borrower's dofault,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
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not limited to, attorneys' fees, properly inspacticn and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly pronibited by thls Security Instrument or by
Applicable Law.

If the Loan is subject to a law which seis maximum lcan charges, and that [aw is finally interpreted so that the
interesi or other loan charges coliected or fo be collected in connection with the Loan exceed ihe permitted limits, then:
(a) any such loan charge shall be rediiced by the amount necassary to reduce the charge to the permitted lim:t; and
(b) any sums already collected from Borrower which exceeded permitted Emits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi be in writing.
Any notice to Borrower in connection with this Sacurity Instrument shall be deemed to have been given to Berrower when
malled by first ctass mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice {o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice
address shall be the Properiy Address unless Borrower has designated a substitute notice address by nofice {o Lender.
Borrower shall prompily nolify Lender of Borrower's change of address. [f Londer specifies a procedure for reporting
Borrower's change of address, then Borrower shall only repori a change of address through that specified procedure.
There may be only one designated notice address under this Sacurity Instrument at any one time. Any notice te Lender
shall be given by delivering it or by mailing it by first class mail o Lender's address stated herein unless |.ender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shail not be
deemed to have been given to Lender untii aciually received by Lender. 1f any notica required by this Securily Instrumant
is also reguired under Applicabie Law, the Applicabla Law requirement will satisfy the corresponding requirement under
this Security [nstrument.

18. Governing Law; Severability; Rules of Construstion. This Security Instrument shall be governaed by feceral
law and the law of the jurisdiction in which the Properly is located. All rights and obligations contained In this Security
Instrument are subject to any requirements and limitations of Applicabie |.aw. Applicabie Law might expiicitly ar implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provislon or clause of this Security Instrument or the Note confl:cts with
Applicable Law, such conflict shall not affect other provisions of this Securlly Instrument or the Note which can be given
effect without the conflicting provislon.

As used In this Security Instruzment: {a) words of the mascuiine gender shail mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sole discretion withowt any obligation fo take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18, “interest in the
Mroperty” means any legal or beneficial Interest in the Property, Including, but not limited o, those beneficlal inferests
transferred in a bond for deed, cantract for deed, installment saies contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If atl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natuzal
nerson and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not {ess than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay
zll sums secured by this Security Instrument. i Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Berrower meets gerlain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; {b) cures any defauit of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, incituding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonabiy
reguire to assure that Lender’s interest in the Property and rights under this Security instriment, and Borrower's obliga-
tion to pay the sums secured by this Security Instrument, shail conlinue unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's chack, provided any such check is drawn
upon an institution whose deposlis are insured by a federai agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration
urider Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(tagether with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might
restlt In a change in the entity (known as the “Loan Servicer”) that cellecls Periodic Payments due under the Note and
this Security insirument and performs other morigage loan servicing cbligations under the Note, this Secunty Instrument,
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and Applicable Law. There alsc might be one or more changes of the Loan Servicer unretated to a sale of the Note. If
thare is a change of the Loan Servicer, Borrower will be given written notice of the change which wil: state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of fransfer of servicing. i the Nota Is sold and theraafter the Loan is serviced by a
Loan Senvicer other than the purchaser of ine Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumad by the Nolte purchaser unless
otherwise provided by the Nete purchaser.

MNaelther Borrower nor Lender may commence, Join, or be jolned to any judiclal action {as either an individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Secusity Instrument or that alieges
that ine other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Horrower or Lender has notified the other party (with such notlce given In compliance with the requiremeants of Secticn
15} of such allaged breach and afforded the other party hereto a reasanabie period afier the giving of such notice o take
corrective action. if Applicable Law provides a time period which must etapse before certain action can be taken, that
time pericd will be deemed tc be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant to Section
18 shall be deemed to salisfy the nolice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiancas; gasoline,
kerosens, niher flammable or toxic pelrocleum products, loxic pesticides and herbicides, volatiie solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) "Envircnmental Law”™ means federal [aws and laws of
the jurisdiction where the Property is iccated that relate ta health, safety or environmental protection; {¢) "Environmen-
tal Cleanup” includes any response action, remediai aclion, or removal action, as defined In Environmental Law; and
{(d) an "Envirenmental Cendition” means a conditicn that can cause, coniribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shail not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Properly. Borrower shail not do, nor allow anyone else to
do, anything affecting the Property (&) that is in violation of any Environmantal Law, {b) which ereates an Envirenmental
Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affecis the value of the Properly. The preceding two sentences shali not apply to the presence, use, or storage on the
Properiy of small quantifies of Hazardous Substances that are generally recognized to be appropriate {o normal residential
uses and to maintenance of the Property (including, but not limited fo, hazardous substances in consumer preducts).

Borrower shall prompliy give Lender wrilten notice of (a) any investigalion, claim, demand, lawsuit or other acfion by
any governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, incuding but not fimited to,
any spilling, ieaking, discharge, release or threat of release of any Hazardous Substance, and {c¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. |f Bor-
rower learns, or is notified by any governmental or requlatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting ine Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirecnmental Law. Noining herein shall create any obligaticn on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lendsr further covenant and agree as folicws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicabie Law provides otherwise}. The notice shall specify: {a} the default; (b) the action requirad
to cure the default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and {d) that failure to cure the defauit on or before the date specifieg in the notice
may result in acceleration of the sums securad by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right {0 reinstate after acceleration and the right to bring a court action te
assert the non-existencs of a default or any other defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security instrument without further demand and may invoke the power of sale
and any other remedies permifted by Applicable Law. Lender shall e entitied fo collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not iimited to, reasonable attorneys’ fees
and costs of titie evidence.

If Lender invoKes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale onte a week for three consecutive waeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Froperiy to the highest bidder at public auction at the front door of the County Gourthouse of this County.
Lender shail deliver {o the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenantis and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited {o, reasonable attorneys’
fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shail release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily
instrumant, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Barrower waivas all rights of hgmastead exemption in the Property and relingquishes all rights of curtesy
and dewer in the Properiy.
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HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and racorded with Iit.

Withasses:
- .f“a_ , _E
E:E : s I} ' i
A |/ $ / éf ¥ (Seal)
' ?N ' | T DATE
?*:: E i gﬁ" ’a /? _
A fo ;oo {’ﬂf < ,f /)
f" it Vo Se e by bl Manle L b VELL
,J!ENNEFER PAIGE WARE,#\" JOHN MARKWARE AS AGEHT - _. DATE
y 5 //J?
State of ALABAMA )
County of $HEEKEY Jefferson }

and for said cﬂunty and in said state, hereby clrtify that JOHN MARK WARE SR, whose name(s} isfare sngn&d
to the foregoing conveyance, and who is/are known to me, acknowledged bﬂfare me that, being informed of
the contents of the conveyance, hel/shefthey executed the same vfluntaniy and as hisfher/their act on the day
the same bears date. Given under my hand and seal of office this ‘day of September, 20169.

Onthis 13thdayotSeptembeyr, 2019, Jeff W. Parmer ,a Notary Public in
and for said county and in said state, hereby certify that JENNIFER PAIGE WARE, BY JOHN MARK WARE AS
AGENT, whose namels) is/are signed to the foregoing conveyance, and who isfare Known to me,
acknnwtedged before me that, being informed of the contents of the conveyance, he/she/they executed the

sama mluntariig and as histher/thejr act on the day the same bears date. Given under my hand and’seal of
office this hday of Septembeyr, 2019, e

Notary Pupiic ™

My GﬂNiESiﬂn Expires: 09/13/2020

A
%}' I-_I | ~
S
Lender: ServisFirst Bank B e Py
NMLS ID: 556357 "‘; -LJ,.,
Loan Originator: Kary A Keasler e
NMLS ID: 460930 - N
El o
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(State of ALABAMA)

(County of Jefferson )

I, the undersigned, a notary public in and for said County, in said State, hereby certily that Jennifer Paige
Ware whose name is signed by John Mark Ware as Agent/Attorney-in-Fact for Jennifer Paige Ware,
pursuant to a Limited Durable Power of Attorney, signed the foregoing document and who is known to me,
acknowledged betfore me on this day that, being informed of the contents of the document, he, 1n his capacity
as Agent/Attorney-in-Fact for Jennifer Paige Ware pursuant to a Limited Durable Power of Attorney, and
with full authority, executed the same voluntarily on the day the same bears date.

Given under my hand and seal this the 13" day of Septembel 2019, P

NOZA KBTI
Jeft W. Parmer
My Commission Expires: 09/13/2020
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Exhibit A

Legal Description

Lot 12, according to the Survey of Greystone 6" Sector as recorded in Map Book 17, Page 54A, 54B,
& 54C as recorded in the Probate Office of Shelby County, Alabama,



20190923000346600 09/23/2019 09:06:36 AM MORT 12/16

LOAN #: 2019061967

PLANNED UNIT DEVEL.OPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
September, 2019 and |s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
{0 ServisFirst Bank, a Banking Corporation

- (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located al. 904 Belgrave Ct, Birmingham, AL 35242,

The Property includes, but Is not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration).
The Property is a part of a planned unit development known as Greystone

(the "PUD"). The Properiy alsoinciudes Borrower's interestinthe homeowners associatlon
or equlvalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as fotlows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, frust Instrument or any equivalent document waich creates
the Owners Association: and (iii) any by-laws or other ruies or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constituent Documents. o

B. Property Insurance. So long as the Owners Association malntains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which Is salisfactory fo Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (il) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the exient that the required coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of ihe loan,

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratlon or
repair following a loss to the Property, or to common areas and facitities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pald to Lender. Lender
shall apply the proceeds to the sums secured by the Security instrumeni, whether or
not then due, with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assocciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
conseauential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appiled by Lender to the sums secured by the
Security instrument as provided in Sectlon 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: () the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or In the case
of a taking by condemnation or eminent domain; (i) any amendment {o any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionaimanagementand assumption of self-management of the Owners Association;
or {iv} any actlon which would have the effect of rendering the public ilabillty insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph
F shali become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounts snall bear
interest from the date of disbursement at the Noie rate and shaill be payable, with
interast, upon nolice from Lender to Borrower requesling payment.

BY rSIr({}NNG BELOW, Borrower accepis and agrees to the terms and covenanis
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journai}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
Septembear, 2019, and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instru-
ment’? of the same date glven by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Noie (the "Note"} to  ServisFirst Bank, a Banking Corporation

("Lender’)
of the same date and covering the properiy described in the Security Instrument and
located af; 904 Belgrave Cf, Birmingham, AL 35242,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONEyTIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as 70llows:

A. ARDJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.750 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

%_A} Change Dates | ,

he initial tixed interest rate | will pay will change to an adjustable interest rate on the

tst day of October, 2022, and the adjustable interest rate [ will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adijustable interest rate could change, Is called a "Change Date.”

(B} The Index | | |

Beginning with the first Change Date, my adjusiable interest rate will be based
on an Index. The “index” is the average of interbank offered rates for one-year U.5.
doliar-denominated deposits in the London market ?"LEBOR"), as published in The Wall
Street Journal. The most recent Index value available as of the date 45 days before
each Change Date is called the "Current Index,” provided that If the Current Index is
less than zero, then the Current Index will be deemed o be zero for purposes of cai-
cutating my interest rate. | | |

If the Index is no longer availabie, the Note Holder will choose a new index that is
based upon comparable Information. The Note Holder will give me nolice of this cholce.

(C) Calculation of Changes 1

Before each Change Date, the Note Holder will calcuiate my new interest rate by
adding THREE AND ONE-HALF percentage point(s) ( 3.500 % |
(the "Margin®) to the Current index. The Note Holder wili then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4&5) below, this rounded amount wilt be my new interest rate
until the next Change Date. |

The Note Holder will then determine the amount of the monthly paymenti that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equai payments. The
resuit of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXEDRD/ADJUSTABLE RATE RIDER-WS.J Ona-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3487 6/01 (rev. 6/16)
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(FB) Limits on Interest Rate Changes
he interest rate | am required (o p% af the first Change Date will not be greater than
9.750 % or less than 4.750 %. ereafter, my adilstable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage point{s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never he greater than 9.750 %. My interest rate will never be less than the start rate or 4.750
Ye.
RIAE) Effective Date of Changes |

y new interest rate will become effective on each Change Date. | will pay (he
amount of ménew monthly payment beginning on the first monthiy payment date after
the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes ‘ .

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the fitie and tele-
nhone number of a person who will answer any question | may have regarding the nofice.

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustanie interest rate

under the terms stated in Section A above, Uniform Covenant 18 of the Securily Insfru-

ment shal read as foilows: |

Transfer of the Property or a Beneficial Interest in Borrower. As used In
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited fo, those beneficial interests transterred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreemen,
the intent of which is the transfer of title by Borrower at a future date tc a purchaser.

if all or any part of the Properiy or any Inferest in the Property is sold or transferrea
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tioh. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
griorto the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adiustable interest rate
under the ferms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In
this Section 18, “Interest in the Property” means any legal or beneficial interest in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any interest in the Property is sold or trans-
ferred {or if Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender’s prior written consent, Lender may require

immediate payment in fuli of all sums secured by this Security Instrument. How-

ever, this option shall not be exercised by Lender If such exercise is prohibited

by Applicable L.aw. Lender also shail not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender 1o evaluate

the intended transferee as if a new loan were being made to the transferee; and

(b} Lender reasonably determines that Lender’s security will not be impaired by

the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable {0 Lender.
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To the exient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumpiion. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the fransferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Nole and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate Faymerst in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice Is given in accordance with Section
15 within which Borrower must pay all sums secured b%/ this Security Instrument.
If Borrower fails fo pay these sums c!)rimr to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
iotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained ;;ﬁ‘n this Fixed/Adjustable Rate Rider.
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