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Attention: Security Agreement

SECURITY AGREEMENT

State of Alabama
THIS INDENTURE made the % .‘day of ___;/_\ ’Mg A gﬂ in the year Two Thousand __ iqn. _______,between:

County: ‘SML-E_ e Staie: _ﬁ’\{\b:g_\mq
County: MSW_&))&__ State: _&1&@.&@{

—

-

as party or parties of the first part, hereinafter called Grantor, and NEIGHBORHOOD ASSISTANCE CORPORATION OF
AMERICA (NACA), whose address is 225 Centre Street, Roxbury, Massachusetts 021 19, as party or parties of the second
part, hereinafter called Grantee: -

WITNESSETH, that Grantor, for and in consideration of the performance of Grantor’s duties and obligations under that
» yeertain Neighborhood Stabilization Agreement dated the _ (et~ day of Runusk 20 |4 __, has irrevocably
X _i-.';i,,n.qrt'gaged, granted, and conveyed, and by these presents does irrevocably mortgage, grant and convey unio the said
i . ‘Grantee, its heirs, successors and assigns, the following described property, to~wit: ~
Lo . .
L ot 107, according to the Survey of The Reserve at Timberline, as recorded in Map

 Book 34, Page 117, A, B, C, and D, i the Probate Office of Shelby County,
Alapama. o |
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THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TO THE UNPAID BALANCE DUE ON |
MORTGAGE FROM GRANTOR HEREIN TO BANK OF AMERICA RECORDED INDEED BOOK ____, PAGE ,
AFORESAID RECORDS, IN THE AMOUNT OF § Wossw .
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Grantee and Grantor acknowledge and agree that this Security Instrument is subject and subordinate in all respects to the terms,
covenants; and conditions of the First Mortgage. The terms and provisions of the First Mortgage are paramount and
controlling, and they supersede any other terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of the Neighborhocd Stabilization Agreement, evidencing the duties
and obligations secured thereby, shall be construed as a default under the terms of this Security Instrument by reason of which
Grantee herein may exercise its richts and remedies under this Security Agreement.

UL I

TOQ HAVE AND TO HOLD the said secured premises with all and singular the rights, membzars and appurienances thereto
appertaining to the only property use, benefit and behalf of Graniee, its heirs, successors and assigns, in fee simple; and
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has good right to convey it; and
that the said bargained premises, unto Grantee, its heirs, successors and assigns, against Grantor, and against all and every
other-person or persons (except as may be otherwise expressly siated herein) shall and will WARRANT AND FOREVER

This Security Instrument is made under the provisions of all applicable federal, state, and local law, and upon satisfaction of
the duties and obligations secured by this Security Instrumemnt it shall be cancelled and surrendered pursuant thereto, the duties
and obligations hereby secured being set forth in the Neighborhood Stabilization Agreement.

It is the intention of this Instrument to secure not only the duties and obligations hereinabove described along with any and all
renewals and extensions thereof, in whole or in part, but also any and all other and further indebtedness now owing or which
may hereafter be owing, however incurred, to Graniee, its successors and assigns, by Grantor and Grantor’s successors In title.

It is agreed that the Grantee shall be subrogated to the olaims and liens of all parties whose claims or liens are discharged or
paid with the-proceeds of the loan secured hereby.



Time being the essence of this contract, the Grantee shail have the right to agcelerate the maturity of the duties and obligations
hereby secured, by declanng the entire debt to be in default and immediately due and payable, upon the failure of the Grantor
to satisfy any duty required pursuant to the Neighborhood Stabilization Agreement hereby secured, or upon failure of Grantor
to perform any obligation or make any payment require of Grantor by the terms of this Security Agreement.

In the event of defaulit in the performance of any of the obligations required of the Grantor by the terms of this Security
Agreement, the Grantee shall be entitled to have a recerver appoinied for the property herein described, in connection with or
as part of any proceeding to foreclose this Security Agreement or to enforce any of its terms or the collection of all or any part
of said debt and Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable grounds and
hereby appoints the Grantee as attorney in fact with authority to consent for the Grantor to the appaintment of such receiver.

In case the duties and obligations hereby secured shall not be satisfied pursuant io the Neighborhood Stabilization Agreement
or by reason of a default as herein provided, Grantor hergby grants to Grantee and assigns the following ur¢vocable power of
attorney: To sell the said property or any part thereof at anction at the usual place for conducting sales at the Courthouse in the
County where the land or any part thereof lies, in the State, to the highest bidder for cash, after advertising the time, terms and
place of such sale once a week for four weeks immediately preceding such sale (but without regard for the number of days) in a
newspaper published in the County where the land lies, or in the paper in which the Sheriff’s advertisements for such County
are published, all other notice being hereby waived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase at such sale and thereupon execute and deliver to the purchaser or purchasers at such sale a sufficient
conveyance of said premises in fee simple, which conveyance shall contain recitals as to the happening of the default upon
“which the execution of the power of sale herein granted depends, and Grantor hereby constitutes and appoints Grantee and
assigns the agent and attorney in fact of Grantor to make such recitals, and hereby covenants and agrees that the recitals so to
be made by Grantee, or-assigns, shall be binding and conclusive upon Grantor, and the heirs, executors, administrators and
assigns of Grantor, and that the conveyance 1o be made by Grantee or assigns shall be effectual to bar all equity of redemption
‘of Grantor, or the successors in interest of Grantor, in and to said premises, and Grantee or assigns shall collect the proceeds of
such sale, and after reserving therefrom the entire amount of pnnmpal and interest due, together with the amount of any taxes,
assessments and premiums of insurance or other payments theretofore paid by Grantee, with eight per centum per annum
thereon from date of payment together with all costs and expenses of sale and ten per centum of the aggregate amount due for
aﬁamey s fees shall pay any: over-plus to Grantor, or to the heirs or assigns of Grantor as provided by law.

The power and agency hereby granted are coupled with an interest and are lrrevocable by death or otherwise and are granted as

cumulatwe to the remedies for collection of said indebtedness provided | by law, \

This Secunty Agreement and the Neighborhood Stabilization Agreement bereby secured shall be deemed and construed to be
goniracts execute:d and to be performed and enforced according to the laws of the State of Alabama.

II*J WITNESS T HEREOF Grantor has hereunto set his/her hand and seal th::: day and year f{irst above written.
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Jefferson County

|, David Sigler, the undersighed autheriw, a Netary Public, in and for said County in said State, hereby
certify that _ 1ad M. wE caai ?40 Q\cﬂ | - is/are
sighed to the fc:regomg conveyance and who |s/are knewn to me, acknowledged before me on this day
that, being informed of the contents of the conveyance they, executed the same voluntarily on the day
that bears the same dste.

l | #jllg'“ga
Glven under my hand and official seal this _&S __ day of _

Notary Fublic ( / |
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