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DEFINITIONS

YWords used in multivle sections of this document are defined below and other words are defined in Sections 3. 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa provided in Section 16.
LA) T Security Instrument” means this document, which is dated  August 27, 2019, together with all
Riders to this document.

{B) "Borrower” |5 JOSEPH P ROBERTO AND JOELLE M. ROBERTO, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

Borower 18 the montgager under this Security Instrument,

{C) "MERS" is Mortgage Electronic Ragisfration Systems, Inc. MERS is a separate corporation that is acting solely as
a norminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephong number of P.O. Box
2026, Flint, M) 48501-2028, tel. {888} 679-MERS.

(D) "Lender” s SouthPgint Bank.

Lernderis an Alabama State Chartered Bank, arganized and existing
under the laws of  Alabama. Lendar's address is
3501 Grandview Parkway, Birmingham, Al 35243.

(E) “Necte” means the promissory note signed by Borrower and dated  August 27, 2018, The Note
states that Borrower owes Lender FOUR HUNDRED FIFTY THOUSAND AND NOMOQ* ¥ e #** v s sxdddmdatast
iriir-l'!r-l-it'i:iir'i'il‘h-iri#iitit#i#‘itii*iii'l-'l'ti‘i'ﬁ‘i*i*it*i'ﬁiii**iﬂtﬂlms {U.E Hﬁnlm.m :l
plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than September 1, 2049,

(F) “Property” means the property that iz described below under the heading “Transfer of Rights in the Froperty.”

(G) "Loan” means the deht evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest.

() “Riders” means all Riders to this Security Instrument that are executad by Borrower. The following Riders are to ke
executed by Borrower [check box ag applicable}:

.. Adjustable Rate Rider __ Condominium Rider _. Second Home Rider
_. Balloon Rider X Plannad Unit Development Rider - Other{s) [specify]

" 1.4 Family Rider __ Blweekly Payment Rider

_ VA Rider

) "Applicable Law” means all controliing applicable federal, state and local statutes, regulations. ordinances and admn-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial opinions,
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::I._Il] “Community Association Dues, Fees, and Assessments” means all dues, feas, aseessments and other charges
at are [mpﬂsed on Borrower or the Property by a condominium association. homeowners association or similar
organization,
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transact i

4 | ™ . on ariginated by check, draft. of
similar paper Instmn:lent. which [g initiated through an electronic terminat, telephonic instrument. computer, or magnetic
lape so as 1o order, instruct. or authorize a financial institution to debit or credit an account. Such term includes. but is

not limited to. point-of-sale transfers, automated teller machine transactions. transfers initi -
, . rs Initiated by teleph
transfers, and automated clearinghouse transfers. ¥ IEIEphone, wire

{L) "Escrow ltems"” means those tems that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, sattiement. award ofd . .
| . . amages, or proceeds paid by any third
party {octher than insurance proceads paid under the coverages described in Section 2) for; {1} damage to. ar destruction

of, the Property. (i) condemnation or other taking of ali or an  {iii :
AL y part of the Property: {iii} conveyance in lieu of con .
tion; or (v} misrepresentations of, or omnissions as to. the value and/or condition of t}'fe Prﬂpeyrty. Aemna

(N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.

(0) “Periodic Payment” means the regularly scheduted amount due for (i) i i
. principal and interest under th S
(i} any amounts under Section 3 of this Security [nstrument. ' neer the Note, pf

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.G.C. §2801 et seq.) and its implementing

reguiation. Ha:gulgtmn X {12 C.F.R, Part 1024), as they might be amended from time to time. or any additional or
suCcessor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refars to all requirements and restrictions that are imposed in regard to a “federally retated moengage loan” aven if the
L.oan does not qualify as a "federally retated mortgage loan” under RESPA.

(Q) "Successor ininterest of Borrower” means any party that has taken title to the Property. whethe
1 L. : I or not that pa
has assumed Bomrower's obligations under tha Note and/or this Security instrument. party

This Security Instrument secures to Lander: () the repayment of the Loan, and all renewals. extensions and Hical
nfthe.Nute; and (i} the ;Jerl_’ﬂrman::e of Borrower's covenants and agreemenis under this Security Instrument a:nEd tﬂ?fﬂis
For this purpose, Borrower imevocably mortgages. grants and conveys to MERS (solely as nominge for Lendar and Lender's
SUCCESSOrs and aeslgns) and 1o the successors and assigns of MERS, with power of sale, the foliowing described property
located in the County [Type of Recording Jurisdiction] Of  Shelby

[Mame of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 401 Scuthern LN, Haleng, Alabama 35080
("Property Addresa”):

TOGETHAER WATH all the improvements now or hereafter erected on the property, and all 2zasements. apourtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title te tha interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (a3 nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests. including. but not limited to, the right to foreclose arxd sell the Property; and to take
any action required of Lender including, but not limited to, reteasing arkl ¢anceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right tc
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bomower
warrant2 and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay whan due the principal of, and intergst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow ltems pursiiant t¢ Section 3. Payments due under

thi Note and this Securty Instrument shall be made in U.S. currency. However. if any check or gther instrumep 'ﬁ‘ d
WE
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpai '
paid, Lender may regquire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or muh;:ﬂfil’ the

following forms, as selected by Lender: (a) cash: (b) meney order: {c) certified check, bank check, treasursr’s check or

cashier's check, provided any such check is drawn upcn an institution whoses deposi '
. , _ osns arg insured b
instrumentality, or entity: or (d) Electronic Funds Transfer. P ured by a federal agency.

anm&nts are deemed received by Lender when received at the tocation designated i
location as may !:e designated by Lender in accordance with the notice Provisions iﬂg E&ct.i:innn:E.E L:?;E; ;1:;5;::11; t;:;
payment or partial payment if the payment or partial payments are ingufficient to bring the Loan current. Lender may
aa:clept: any ;?ayrpent or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its ng!‘uts to refuse such payment or partial payments in the future, bui Lender is not obligatad toc apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of s scheduled due date.

then Lender need not pay interest on unapplied funds. Lender ma ' i
| . y hold such unapplied funds until Borrower makes
payment ta bring the Lean current. If Berrower does not de so within a reasonable pencd of time, Lender shall either

apply such funds or retum them to Barrower. If not applied earier. such funds will be appli ' Inci
balance uu:lder the Note immediately prior to foreclosure. Na offset or clairm which Egguevitﬂn?:h?l:‘::in:rﬁ E:IT: Ifr::
iLifure a%galnst Lender shall relieve Borrower from making payments due under the Nota and this aecunty Instrument or
perfn;nm:g ﬂ"l'l_E I:Euena?;s and agreements secured by this Security Instrument.

- Applicalion ot Fayments or Proceeds. Except as otherwise described in this Section 2. all pavmanis a
and applied by Lender shall be applied in the following order of priority: (a) interest due under the ane?’ (h) princ‘i:;;':::ltzg
T.IHEIE?.' the_‘. Note; (¢} amounts due under Section 3, Such payments shali be applied to each Periodic Payment in the order
In which it becamea due. Any remaining amounts shall be apolied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal batance of the Note.

I Lender receives a payment from Boerrower for a delinguent Periodic Paymeant which Includes a sufficient amourt
to pay any ‘Iate charge L:Iue. the payment may be applied to the delinquent payment and the late charge. If more than
one Pnuﬂm Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can ba paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Fayments, such excess may be applied to any late
charges due._anuntry prepayments shall be appiied first to any prepayment charges and then as described in the Note.

Any application of paymerits, insurance praceeds. or Miscellaneous Proceeds to principal dug under the Note shall
nol exiend of postpone the due date, ar change the amount, of the Pericdic Payments.

_3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due urder the Note,
uniit the Hute 18 paid in full, & sum (the "Funds™ to provide for payment of amounts due for: {A) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or ancumbrance on the Property: (b} lease-
hold payments or ground rents on the Property, If any: {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premitms in accordance with the provisions of Section 10. These items are called “Escrow
tems.” At origination or at any time during the term of the Lean, Lender may require that Community Agsociation Dues,
Feas. and Assessments. if any, be escrowed by Borrower, and such dues, fees and assassments shall he an Escrow
ltermn. Borrawer shail promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. |ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such waiver may only be in writing. In the event of such waiver. Borrgwar shall pay directly. when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail fumish to Lender receipts evidencing such payment within such time period as Lerder may require, Bofrower's
chiigation to make such payments and te provide receipts shall for al) purposes ba deemed to be a covenant and agree-
ment cemaingd in this Secunty Instrumenit, as the phrase “covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow ltems directly. pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow
ltem. Lender may exercise its rights under Section 9 and pay such amount and Borrawer shall then be obligated under
Section 9 to repay {o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and
in such amounts. that are than required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrimentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time specifiad under RESPA. Lender shall not ¢harge
Borrower far holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow Items.
unless Lender pays Borrower interest on the Funds and Applicable Law permits L ender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendear shali not be required
ta pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow. as defined under RESPA, Lender shall account to Borrawer for the excess
funds In accordance with RESPAL If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to Lender the amount neceasary to make up the shortage
in accordance with RESFA, but in no more than 12 monthly payments. If there I8 a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
necessary to make up the deficiency in accordance with RESPA, bt in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attibutable to the
Property which can attain priority over this Security Instrument, keasehold payments of ground rents on the Property. if

any. and Community Association Dues, Fees. and Assessments. if any, To the extent that these items are Escrow Items.
Borrower shall pay them in the manner provided in Section 3.

| Borower shail promptly discharge any lienwhich has pricrity over this Security Instrument untess Borrower: {a) agrees
In writing te the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bormower is performing such agreement; (b) contests the lien in good faith by. or defends against enfercement of the lien
In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending. but only until such proceedings are concluded: or {¢) secures from the holder of the lien an agreement sat-
Isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
Is subject to a fien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date gn which that natice is given, Romower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not
hmited {0, earthquakes and floods, for which Lander requires insurance. This insurance shall ba maintained in the amounts
{including deductible lavele) and for tha periods that Lender requires. What ) ender requiras pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender’s right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conneaction with this Loan, gither: (a) a ane-time charge for flaod zone detemmination, certifica-
f#on and tracking services: or (b} a one-time charge for flood zone determination and cerification services and subsequent
charges each time remappings of similar chanpes oocur which reasonably might affect such determination or certification.
Borrower shall alsa be responsible for the paymeant of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flcod zene determination resulting from an objection by Borrower.

If Borrowear fails to maintaln any of the coverages described above, Lender may obtain insurance coverage, atLender's
option and Borrower's expenge. Lander is under no obligation to purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not pretect Borrower, Borrowet's eguity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowiedges that the cost of the insurance coverage 8¢ obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secunity Instrument. These ameunts shall bear interest at the
Note rate from the dale of disbursement and shall be payable, with such interest. upon nolice from Lender to Borrower
requesting paymaent,

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender’s right to disapprove
such policies, shall inciude a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires, Borrower shal
promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Preperty, such policy shafl includa a
standard morigage ciause and shall name Lender as mongages and/or as an addifional loss payee.

In the event of lcss, Bormrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wiiting, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the
Proparty, #f the restoration or repair is aconaomically feasible and Lender's secwsity is not lesgened. During such repair
and restoration pericd. Lender shail have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property ta ensure the work has been completed to Lander's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of pragress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requiras interest to be paid on such insurance praoceeds. Lander shall not be required to pay Borrower any interest or

eamings an such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. H the resteration or repair i not ecenomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excass. if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons tha Property. Lender may fle, negoliate and seltfe any aveilable insurance claim and related
matters. If Borrower doas not respend within 30 days to a notice from Lender that the insurance carrier hag offered o
setile a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the netice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise. Barrower hereby assigns 1o Lender
(a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nots or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restare the Property or to pay amounts Unpaid
under the Note or this Security Instrurnent. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Bomower's principal residence within
60 days after the execution of this Security Instrument and shalt continue 10 occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's o
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7. Preservation, Maintehance and Protection of the Property; Inspeactions, Barmrower shall not destroy, dame
age of i_rnpair the Fropetty. allow the Property to deteriorate or commit waste on the Froperty. Whether or not Borrower
I5 residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
ﬂ{::nnuminaily feasible, Borrower shall promptly repair the Properiy # demaged to avoid further deterioration or damage.
It insurance or condemnation proceeds are paid in cennection with damage to, or the taking of the Propery, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. H the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair gr festoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Ln-:-:nﬂer may inepect the interior of the improvemenits on the Property. Lender shall give Barrower notice at the time of or
prior 1o such an interior inspedction apecifying such reasonable cause.

&. Borrower’'s L oan Application. Borrower shall be in default if, dur ng the Laan application process, Bomower ar
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maierially false,
misleading. or inaccurate informatian or statements ta Lender (or failed to provide Lender with material infermation} in
cannection with the Loan. Material represertations include, but are not limited to. representations concaning Borrower's
occcupancy of the Property as Borrower's principal residenge,

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3} Borrower
falls to parform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secunity instrument {(such as a pro-
ceeding in bankrupicy, probate. for condermnation or ferfeiture, for enforcement of a lien which may atiain priority over
this Security Inastrument or 10 enforce laws or regulations}. or {¢) Borrower has abandoned the Property, then Lender
may o and pay for whatever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under
this Securnty Instrument. including protecting and/for assessing the value of the Property. and securing and/er repairing
the Propertty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrurment; (b) appearing in court; and (c) paying reasonable attormeys’ faes to protect its interast
In the Prope'ty and/or rights under this Security Instrument, Including its secured position in a bankruptey proceeding.
Securing the Property includes. but is not limited to. entering the Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous condi-
tions, and have utilities tumed on or off, Although Lender may take acticn under this Section 9, Lender does not have to

do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or ali
acticns authorized under this Section 9.

Any amounis disbursed by Lender under this Section ¢ shall become additionai debt of Borrower securad by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
abte, with such intarest, upan notice from Lerdder to Borrower requesting payment,

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the kease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withowt the exprass writien consent of Lender. alter or amend the ground lease. If Bamower acguires fee title
to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage insurance as a ¢onditicn of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurange in effect, I for any reason, the Mortgage Insurance
coverage required by Lender ceases to ke available from the morigage insurer that previously provided such insurance
and Borrower was required {0 make separatety designated payments toward the premiums for Mortgags Insurance, Boi-
rower shall pay the premiums required ta obtain coverage substantially equivaient to the Morlgage Insurance previously
in effect, at a cost substantially aquivalent to the cost toc Borrower of the Mortgage Insurance previously in effact, from an
alternate mortgaga insurer selected by Lender. If substantially equivalert Mortgage Insurance coverage is not available,
Barrower shall continue to pay te Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a non-refundable Dss
reserva in Jisu of Mertgage Insurance, Such ksas reserve shall be non-refundable. notwithstanding the fact that the Lean
is ultimatety paid in full, amngd Lender shall not be required o pay Barrower any interest or earnings on such loss reserve,
L.ender can na [gnger reguire {058 reserve payments if Mortgage Insurance coverage (in the amaunt and for the period that
Lender requires) provided by an insurer selected by Lender again bacormas availabla, is obtained, and Lender requires
separately designatad payments toward the premiums for Morigage Insurance. If Lender reguired Mortgage Insurance
as a condition: of making the Loan and Barrower was nequired to make separately designated payments taward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required {0 maintain Morgage Insurance in effect,

or to provide a non-refundable loss reserve. untit Lender's requirement for Mortgage Insurange ends in accordance with
any written agreement between Borrower and Lender providing for such termination or undl termination is required by

Applicable Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Berrower is not a party t¢ the Mortgage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or madify their risk. or recuce |9sses. These agreements are on terms and conditicns
that are satigfactory to the maortgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make paymants using any source of funds that the mortgage insurer may have
available {which may include funds cbtained from Morigage Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, ancthar insurer. any reinsurear. any other entity,
or any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the morigz
insurer's risk. or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the.)
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risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “caplive reingurance.”
Further:

() Anysuchagreemantswill not affectthe amounts that Borrower has agreed 1o pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not emtitie Borrower to any refund.

(b) Any such agreemems will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to
receive certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and resto-
ration period, L ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to
mspect such Property te ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undenaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serigs of
progress payments as the work is completed. Unless an agreement fs made in wiiting or Apgplicable Law requires inter-
est to be paid on such Miscellaneous Proceeds. Lender shali nof be required to pay Borrower any interest or earnings
an such Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any. paid to Barrower. Such Miscellaneous Proceeds shall be applied in the crder provided
for in Section 2.

In the event of a total taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, f any, paid tc Borrower,

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the Prop-
erty immediatety before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
cecurad by this Security Instrument immediately before the partial taking, destruction, or 10ss in value, uniess Bornower
and Lender otherwise agree in writing. the sums securad by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

befora the partial taking, destruction, or loss in value dividad by (b} the fair market value of the Praparly immediately
before the partial taking, destruction. or ogs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Froperly in which the fair market value of the
Properly immeadiately before the partial taking. destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, deatruction. or leas in value, unless Borrgwer and Lender otherwise agree in writ-
ing. the Miscellaneous Proceeds shall be appliad 1o the sums secured by this Securily instrument whether ar not the
sums are then due,

i the Properly is abandoned by Borrower. or if, after nolice by Lender o Bormower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages. Borrower fails t6 respond to Lender
within 30 days after the date the nofice is given. Lender is autherized to collact and apply the Miscellanecus Proceeds
eithat to restoration or repair of the Properly o to the sums secwed by this Security instrument, whather or not then
due. "Cpposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be jn default if ary action or praceeding. whether civil or criminal, is begun that. in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Properiy or rights
under this Security Instrumnent. Borrower can cure such a default and, if acceleration has oecurred. reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
farfeiture of the Property or other material impaiment of Lender’s interest in the Praperty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneaus Fraceads that are not applied ta restoration ar repair of the Property shall be applied inthe order
provided for in Section 2,

12. Barrower Not Released: Forbaarance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amaortization of the sums secured by this Security Instrument granted by Lender to Borower or any Successor
in tnterest of Borrower shall not operate to release the fability of Borrower or any Successors in interest of Borower,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to

axtend time for payment or otherwise modify amortization of the surns secured by this Securty Instrument by reason
of any demand made by the original Borrower or any Successgors in Interest of Borrower, Any forbearance by Lender in

exerciairg any right or remedy including, without limitation. Lender's atceptance of payments from third persons, entities
or Sucoessors in Interest of Borower or in amounts less than the amount then dua. shall not be a waiver of or preclude
the axercise of any right or ramady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Mote (a “co-signer”}: {(a) is co-signing this Security Instrument only to morigage.
grant and convey the co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender ar!d any ﬂt'her Borrower
can agree to extend. modify, forbear or make any accommodaticns with regard to the terms of this Securily Instrument
or the Note without the coe-gigner's consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's pbligat:
under this Security Instrument in writing, and is approved by Lender. shall obtain ait of Bormower's rights ang e
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under this Security Instrument, Borrower shall not be released from Berrower's abligations and Fability under this Security

tnstrument uniess Lender agrees ta suich release in witing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Barrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but
not limited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of 8Xpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
GG:E:'QTE of such fee. Lender may not charge feas that are expressly prohibited by this Security Instrument or by Appli-

e Law

i the Loan is subject to a law which sets maximum loan charges, and that iaw is finally interpreted so that the interest
or other loan charges collected or {0 be collecled in connection with the Loan exceed the permitted limits, then' (a} any
such loan charge shall be reduced by the amount necessary ta reduce the charge to the parmitted limit; and {b) any sumns
already collected from Borrower which exceeded parmitted (Imits will be refunded to Borrower, Lender may choose to
make this refurd by reducing the principal owed under the Note or by making a direct payment ta Borrawer, If a refund
reduces principal, the reduction will be freated as a pariial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanca of any such refund made by direct payment
to Borrower will conslitute a waiver of any right of acticn Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument rmust be In wriling.
Ary notice to Borower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first cfass maill or when actually delivered to Borrower's notice address if sent by other means. Notice 10 any che
Borrower shall constinite notce 16 all Bomowers unkess Applicable Law expressly requires otherwis2. The notice address
shall be the Property Address unjess Borrower has designated a substitute notice address by notice to Lender. Bomowes
shalt promptly notify L.ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of addrass, then Bomrower shall only report a change of address through that specifiad procadure. Thera may be
only one designated notice address under this Security Instument at any one time. Any notice to Lender shall be given
by delivering it ar by mailing it by first class mail to Lender’s address stated herein undess Lender has designated another
address by notice tg Borrowar, Any notice in connection with this Security Instrument shalt not be deemed {0 have been
given to Lender until actually received by Lender. If any notice reguired by this Sacurity instrument is also required under
Applicable Law. the Applicable Law requirement will satisfy the comesponding requirement urler this Securily instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights anc obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as & prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note confiicts with
Applicable Law. such cenflict shall not affect other provisicns of this Security Instrument or the Nota which can be given
effect without the condlicting provision,

As used in this Security Instrumeant’ (a) words of the masculine gender shall mean and include comespending neuter
words or words of the feminine gender; {b) words in the singular shall mean and fnclude the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Barrower. As used in this Section 18, "Interest in the
Property” meansa any legal or beneficial interest in the Property, including, but net fimited to, those beneficial interests
transfermed in a bond for deed, contract for deed. instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural
persan and a beneficial interest in Borrawer is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lender if such exercisa is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower nofice of acceleraticn. The naotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Secticn 15 within which Borrower must pay
all sums secured by this Security Instrument. If Bomower fails 10 pay these sums prior ta the expiration of this periad,
Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on Bofrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions. Borrower shall have the
right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such other pericd as Applicable
Law might specify for the termination of Borrower's right to reinstate: or (¢} entry of a judgment enforcing this Security
Instrurnent. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this Secunty
Instrument and the Note as if ne acceleration had ogeusred; (b) cures any default of any other covenants or agréements;
(€) pays all expenses intugred in enforcing this Security Instrument, including. but not limited 1o, reasonabie anomeys’
fees, property inspection and valuation fees, and other fees incusred for the purpase of protecting Lender's lrfterest in the
Property and rights under this Security Instrument; and (d) takes such action as Lendear may raasnnab_ly require (o essure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation (o pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinataterg"uent
sumns and expenses in one or mora of the following forms. as selected by Lender: {2) cash; (b) money crder: (C) certified
check. bank check. treasurer's check of cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a faderal agancy, instrumentality or entity: or (d) Ekectronic Funds Transfef. Lpon minstqtemem
by Borrower, this Security Instrument and abligations securad heseby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be gold one or more times without prior notice to Borrowef-f SakyTl
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re_su!t in a.nhange in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Eeuu_nt:.r instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument
and A_pphc:able Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Moie I;'
there is a change of the Loan Servicer, Borrower will be glven written notice of the change which will state the name a;"ud
addr_ess pf the new Lnar! Servicer, the address to which payments shouid be made and any other information RESPA,
requires In connaction with & natice of transfer of servicing, If the Note is sold and thereafier the Loan is senviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with

the Loan Servicer or be transferred to a successor Loan Serviger and are not assurned
. . by the Note
otherwise provided by the Note nurchaser. purchaser unless

MNeither Borrower nor Lender may cormnmence join. or be joined to any judici i ' indivi iti
| , join. y judicial acfion (as either an individual fitigant
?I: the member of a class) that arises from the ather party's actions pursuant o this Security Instrumant or that alleges
at the other party has breached any provision of, or any duty owed by reason of. this Security Instrument, untif such

time peru?d will be deemed te be reasonable for purposes of this paragraph. The nobice of acgeleration and nppnrfunity
to cure given to Borrower pursuant 1o Section 22 and the natice of acceleration given to Borrower pursuant te Section
15 shall be deemed to satisfy the notice and oppartunity to take comective action provisions of this Section 20.

21: Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definad
as tovic or hazardous substances, pollutants. or wastes by Envirenmental Law and the following substances: gasolirg,
kerosene, other flammabtle or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials con-

taining asbestos or formaldehyde. and radioactive materials; (b) “Environmental Law® means federal laws and laws of
the junsdiction where the Property is focated that relate to health. safety or environmental protection: (¢) "Environmentat

Fleapup“ includes any response action, remedial action. or removal action, as defined in Environmental Law and (d) an
Environmertal Condition™ means a condition that can cause, contrioute to. or otherwise trigger an Environmental Claanup.

Borrower shall not cause or pemmit the presence, use. disposal. siorage, of retease of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shatl not do. nor allow anyone else to do
gnyrthlng affecting the Property (a) that iz in violation of any Environmental Law, (b) which creates a2n Environmental Eﬂﬁﬂl-l
tion. or (¢} which, dug to the presence, use, or release of a Hazardous Substance. creates a condition that adversely affects
the value ﬂfﬁt‘he Property. The preceding two sentences shall not apply ta the presence, use. or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited to. hazardous substarnices in consumer products).

Borrowar shall promptly give Lender written notice of (a) any investigation, clairm, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actuat knowledge, (b) any Environmental Condition. including but not limited to.
any spiling. leaking. discharge, release or threat of release of any Hazardous Substance. and (c} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Fraperty. If Bor-
rower iearns, of is nolified by any governmental or regulatory authority, or any private party, that any removal ar ather
remgdiaticn of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatian on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¢2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 0 acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that faliure to cure the default on or before the date specifled In the notice may
rasuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauilt or any other defense of Borrower to acceleration and sale. If the defaulit is not
cured on or before the date specified in the notice, Lender at its option may raquire immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursding the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
casts of title evidence.

If Lander invokas the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in Shalby County, Alabama, and thereupon shall sell the
Property ta the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desighee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party far senvices rendered and the charging of the fee is permitted under
Applicable Law.

24_ Waivers. Barrower waives all rights of homestead exempticon in the Propedy and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Segurity Instrument
and in any Rider executed by Borrower and recorded with it,

Withasses:

(N A DAL

a7/

] bt

/

State of ALABAMA )
County of SHELBY )

On this 27th day of AUGUST, 201%, 1, Pﬂ' A A 5 - -E}H.f'ﬁ & ,a Notary Public In and for
said courty and In said state, hereby cerilfy that JOSEPH P ROBERTO AND JOELLE M. ROBERTO, whose
name(a) isfare signed to the foregoing conveyancs, and who isfare known to me, acknowiedged before me
that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/

heritheir act on tha day tha same hears date, Given under my hand and saal of office this 2Tth day of

AUGUST, 2019.
1977 AKX It S
Notary Public / 4
My Commission Expires: £ /RS R2 /
Lender: SouthPoint Bank L ;lur" ",
NMLE 1D: 401236 a _ ¥ra,
Loan Originator: lan Hebert én‘*";ﬁﬁ?. - _'??,9 “a,
NMLS ID: 508142 f A .. G’{ﬁ?,,
- :,' %D TAQ}_ 1-1. ?...1
E ’ ' =
E . T
:""- i | 'y, ]
5% CUBL\C /4
%‘@f T . ..-"\3'#'?
"5#,' 2 ST JE:.'TE- P:‘l- “mﬁ
q"""in TR “‘“‘\!
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 187348

Lot 5, according to the Final Plat of Sunset Meadows as recorded in Map Book 29, Page 106, in the
Probate Office of Shelby County, Alabama, being situated in Sheltby County, Alabama.

File No.: 197348 Page 1 of 1
Exhibit A Legal Description
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
August, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “aecurity Instrument”)

of the same date, given by the undersigned (the "Borrawer”) to secure Borrower's Note
[0 SouthPoint Bank, an Alabama State Chartered Bank

_ | (the "Lender”)
of the same date and cavering the Property described in the Security Instrument and

located at: 401 Southern LN, Helena, AL 35080,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

. , (the "Declaration”).
The Property is a part of a planned unit development known as  Sunset Meadows

(the "PU D*). The F’_rnperly[ aisa includes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, henefits and proceeds of Borrower’s interest.

FUD COVENANTS. In addition to the covenants and agreements made in the
Secunt; Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations underthe
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration:
(i) articles of incorporation, trust instrument or any equivalent docurnent which creates
the Owners Association; and (iii) any bly-lawa or other rutes or regulations of the Owners
Association. Borrower shalf promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not limited
t0. earthquakes and floods, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower’s abligation under
Section 5 to maintain properly insurance coverage on the Property is deemed satisfied
to the extent that the reguired coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can charnge during the term aof the kean.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds N licu of restoration or
repair following a loss to the Property, or to commeon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assjjgnecl and shall be paid to Lender. Lender
shall appcliy the proceeds to the sums secured by the Security instrtument, whether or
not then due, with the excess, if any, paikl to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may he
reasonable 0 ensure that the Owners Association maintains a public liability | ? ANCE
policy acceptable in form, amount, and extent of coverage to Lende

Inihals e
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and faciiities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.
~ E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Propesty or consent
to: {i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender: (i) termination
of professional managementand assumptionof self-management ofthe Owners Association;
or (iv; any action which would have the effect of rendering the public liability insurance
coverage maintamned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and aqrees to the terms and covenams

contained m this PUD @der. / s
| 4 )
‘_“xﬁ 54" 7 / (Seal)

ATE

JOSEPH P ROBERTC
’/ {7U K Pt

JEFLE M. ROBERTO

&/

A7 (Seal)

DATE
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