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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 2B, 2019, is made and executed between NEWCASTLE CONSTRUCTICN INC,,
whose address is 121 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor”) and REGIONS BANK,
whose address is 1592 MONTGOMERY HIGHWAY, ALBH&0024B, BIRMINGHAM, AL 35216 (referred to below as
"Lender™).

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages, granis, bargains, sells and conveys to Lender all of Grantor's right,
tiile, and interest in and to the following descrbed rezl property, together with all existing of subsequenily ergected or affixed buldings,
improvements and fixtures, all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including

stock in utilities with ditch er irfigation rights): and alt oiher rights, royalties, and profits re_latin%tﬂ the real properly. including withaut limitation
all minerals. oil, gas, geoinermal and similar matters. {the “Real Property™) located in Shelby County, State of Alabama:

Parcel 1 Lots 147, 148, 151, 152, 153 and 154, according to the Survey of Hilshoro Subdivision Phase I,
as recorded in Map Book 39, Page 123 A, B and C, in the Probate Office of SHELBY County, ALABAMA,
Parcel I Lots 1A, 2A, and 230 , according to the Amended Survey of Hillshoro Subdivision, Phase |, as
recorded in Mag Bock 39, Page 140 A and B, in the Probate Office of Shelby County, Alabama.
Parcel Il Lot 238 accﬂrd:ng to the Survey of Hillsboro Subdivision. Phase |, as recorded in Map Book 37,
Page 104 A, B, and C in the Probate Office of Shelby County, Alabama.

The Real Prngertg or its address is commonly known as Lots 1,2,147,148.,151,152,153, 154,238,8239 Hillshoro,
Helena, AL 35080.

CROSS-COLLATERALIZATION. In addition 1o the Nete, this Meontgage secures all obligations, debts and liabilities, plus interest thorcon, of
Grantor to Lender, or any one or more of them, as well as all ¢laims by Lender against Granlor ar any one of more of them, whether now
existing or hereafter arising, whether retated ar unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direcl or indirect. determined or undatermined, absclute or contingent. liquidated or unliguidated, wheihar Grantor may be liable individually or
jointly with alhers, whetlhar obligated as guarantor, surety, accommodation parny or otherwise, and whether recovery upon such amounis may
be or hereafier may become barred by any statute of limitations, and whether the abligation to repay such amounts may be or herealier may
become otherwise uneniforceable,

THE REAL PROPERTY DESCRIEBED ARQVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right. titte, and interest in and (e zll present and future teasas of the Froperty and all Renls
from the Properly. In addition, Granior grants to Landar a Uniferm Commarcial Coda securnty interest in the Persanal Propedy and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL FROFERTY, I3
GIVEN TO SECURE {A) FAYMENT OF THE INDEBTEDHESS AND ({B) PERFORMANCE OF ANY AND ALL OBLIGATIONS LINDER THE NQTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE, INCLUDING THE ASSIGHNMENT OF RENTS ANLD THE SEGURITY
INTEREST IN THE RENTS AND PERSDONAL PROPERTY, IS ALSO GIVEN TC SECURE ANY AND ALL OF GRANTOR™S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
CEFAULT UNCER THE CONSTRULCTION-LOAN AGREEMENT, OR AMNY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT CF DEFALULT UNDER THIS MORTGAGE., THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except as olhernwise provided in this Morigage, Granilor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's okligations under this Martgane.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graplar agrees that {araniors possession and use aof the Properly shall be qoverned by
the following provisions:

Possession and Use. Until the ococurrence of an Event of Defaull, Granter may (1) remain in pessession and centrol of the Propeddy; (2)
use, openala e manage he Propery, and (3) collect The Renls from the Froparty.

Duty to Maintain. Grantor shall maintain the Preoperty in lenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 1o preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) [During the perioa of Grantors ownership of
the Froperty, there has been no use, generation, manufacture, starage, treatment, disposal. release or threalenad release of any Hazardous
Substance by any person gn, under, aboul or fram the FPraoperty; (2) Grantar has no knowledge af, or reasan to believe that there has
been, excapl as previously disclosed to and acknowledged by Lender in wrting, {a) any breach or viclation of any Eoviconmeantal Laws,
(b} any use, generation, manufaciure, storage, treatment, disposal, release ar threatened release of any Hazardous Subsiance on, under,
about or from the Property by any prior ownars or occupants of the Property, or {£) any actual or threatened litigation or claims of any
kind by any person relating 1o such maters: and {(3) Excepl as previously dizclesed to and acknowladged by Lender in writing, (8} neither
Grantor nor any tenant, contractor, agant or other authorzed user of the Propeny shall use, generate, manufacture, stere, treal, dispose of
or release any Hazardous Substance on, under, aboul or from the Property; and (b} any such activily shall be conducied in compliance
with all applicable federal, stata, and lacal laws, requlalicns and ordinances, including without limitation all Environmental Laws, Grantor
authonizes Lender and its agents o enter upon the Proparly 1o make such inspections and tests, at rantors expensea, as Lender may deemn
appropriate to deiermine compliance of the Properly with this seclion of the Mortgage., Any inspections or tesis made by Lender shall be
tor Lender's purpeses only and shall not be construed to create any responsibilily aor hability on the panl of Lender to Grantar ar 1o any other
person. The represenlaliona and warranties contained herein are based on Grantors due diligence in investigating the Propery for
HMazardous Substances, Granlor hereby (1) releases and walves any future claims agalnsi Lender for Indemnity or contripution In the
event Grantor becomes liable for cleanup or ciher costs under any such laws: and (2) agrees (¢ indemnify, defend. and hold harmless
Lender against any and all claims, losses, liablies, damages, penallies, and expenses which Lendar may directly or indirectly sustamn or
sulfer resulting from a breach of 1his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or lhrealened release occurring prior to Grantor's ownership or inlerest in the Property, whelher or not the same was or should
have been known te Grantor. The pravisions of this secticn af the Mortgage, including the abligation 1o indemnify and defend, shall survive
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the payment of the Indebledness and the salisfaction and reconveyance of the hen of this Montgage and shall not be affected by Lenders
acquisilion of any interest in ihe Properly, whelher by foreclosure or othenvise.

Nuisance, Waste, Granlor shall not cause, conduct ar permit any nuisance nor commit, permil, or suffer any stripping of or waste on or to
ihe Properly or any portion of the Property. Wilhout limiling the generality of the foregoing, Grantor will nol remave, or grant to any other
party the right te remove, any timber, minerals {inciuding oil and gas), cegl, clay, scoria, sofl, gravel or rock products without Lender's prier
wiritten consent.

Removal of improvemants. Grantor shall not demolish or remove any Improvements from the Real Properly without Lender's prior written
consent. As a condition to the removal of any Improvemenis, Lender may require Granter to make arrangements satisfactory to Lender (o
replace such Improvements with Improvemenis of at least equal value.

Lendar's Right to Entar. Lender and Lender's agents 2nd representatives may enter upoen Ihe Real Praperty at all reasonable times to atténd
o Lender's interests and to inspcel the Real Property for purpeses of Grantors compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulaticns, now or hereafter
in effect, of all gevernmental authorities applicable to the use or occupancy of the Properly, including without limatatich, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, erdinance, of requifation and withhold compliance during any
proceading, including appropriale appeals, so long as Granler has notified Lender in writing prier ta doing so and s long as, in Lenders
sole opinion. Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequale security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protaect. Granior agrees neither lo abandon or leave unattended the Property. Grantor shall do all ather acts, in addition to thaze

acls set forth above in this section, which frorm the character and use of Lthe FProperty are reasocnably necessary to protect and preserve the

Froperty.
CONSTRUGTION LOAM. If some or all of the pmceeds of the loan creating lthe Indebtedness are to be used o constiogl o complete
construction of any Improvements on the Propery, e Improvements shall be completed ne laler than the maturity dale of the Mote {or such
earlier date as Lender may reasonably establish} and Granior shall pay in full all cosis and expenses in connection with the work. Lender will
dishurse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgaqge shall have priarity over all possible liens, including those of material suppliers and workmen. Lender may require, among other things,
that dishursement requests be supporied by receipted bills, expense alfidavilts, waivers of liens, construction progress repons, and such other
documentation as Lender may reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplicn, declare immediately due and payable all sums secured by this
Morigage upon the sale or transier, without Lender's prior written consent. ot all or any part of the Real Propeny, or any interest in the Real
Praperty. A "sale or transfer” means the conveyance of Real Properly or any right, title or interest in the Real Propeny. whether legal, beneficial
or equitable; whether voluntary or involuntary: whether by oulright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
ar ta any land irust halding title te the Real Propenly, or by any othar method of conveyance of an interest in the Real Property, If any Grantor fs
a corporation, partnership or limited liability company, transfer also includes any restructuring of the legal entity {(whethar by marger, division or
olherwise) or any change in ownership of mare than twenty-five parcent {(25%) aof 1he voting stock, partnership interests or limited liabilily
company inlerests, as the case may be, of such Grantor. However. this option shall not be exercised by Lender if such exercise is prohibited by
federal law oF by Alabama law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Properly are pan of this Morigage:

Paymaeant. Grantor shall pay when due {and in all events prior to delinquency) all laxes. payroll taxes, special laxes, assessmenls, water
charges and scwer service charges levied against or on account of the Properly, and shall pay when dua all ¢claims for work done on or for
services rendered or material furnishad to lhe Property. Granler shzall maintain the Propery free of any kens having prionty over or equal 10
the interest of Lender under this Mortgage. except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessmenis nol due as furdher specified in ihe Righl to Contest paragraph.

Right to Contest. Grantor may withhaold paymenl of any tax, assessment, or claim in connection with a2 good faith dispute over the
ohligation to pay, so long as Lender's interest in the Properly is not jeopardized. ¥ a lien arises or is filad as a result of nonpaymaent,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days anter Grantor has notice of the filing.
secure lhe discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient carperate surety bond or olther securty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, er other charges that could accrue
as a result of a foreclosure or sale under the lien. In any cantest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcemeant against the Praperty. Grantor shall name Lender as an additional obligee under any surety bend furnished in
the contest preceadings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfaclory evidence of payment of the taxes or assessments and shall

aulharize the appropriale goveramental official to deliver to Lender at any time a written statement of the taxes and assessments zgainst
e Property.

Motice of Construction. Grantor shall nelify Lender at least fifteen {15} days betore any work is commenced, any services are furnished. or
any materials are supplied ta Ihe Property, if any mechanic's lien, materialmen’s lien, or ather lien could be asserted on account of the
work, services, or malerials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE,. The following provisions relating to insuring the FPreperly are a part of this Morigage:

Maintenance of Insurance. Grantor skall precure and maintain pelicies of fire insurance with standard exiended coverage gndorsements on
a replacemenl basis for the full insurable value covering all Impravements on the Real Property in an amaunt suificlant to aveld application
of any coinsurance clauze, and with a standard morigagee clause in favor of Lender.  Grantor shall alse procure and maintam
comprehensive general liability insurance in stich coverage amounts as Lender may request with Lender being named as addilional insureds
in such liability insurance policies. Additionally, Granler shall maintain such otfier insurance, including but not limited 1o hazard, business
interruption and boiler insurance as Lender may require. Polictes shall be written by sueh insurance companies and in such form as may be
reasonably acceplable to Lendear. Grantor shall deliver to Lender certificales of coverage from each insurer containing a slipulation {hat
coverage will not be cancelled or diminished without a minimum of thirly (30} days’ prior written notice to Lender and neot centaining any
disclaimer of the insurer's liability for failsre te give such nolice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will net be impairad in any way by any act. omission or default of Grantor or any other person. Should the Real
Propery be located in an area designaled by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area. Grantor agrees to cblain and maintain Federal Flood Insurance. if available, within 45 days after notice s given by Lender that the
Froperly is localed in a special flcod hazard area, for the fJil unpaid prnnctpal balance of the Ican and any prior liens on the propeny
securing the loan, up to the maximum palicy limits set under the National Flood Insurance Praogram, or as otherwise required by Lender, and
te maintain such insurance for the term of the Ipan,

Application of Proceads. Grantor shall promptly natify Lender of any loss or damage (o the Praperty. Lendar may make proof of loss it
Grantor fails to do so within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lender may, at Lenders
election, receive and retain the proceads of any insurance and apply the preceaeds to the reduchion of the Indebledness, payment of any lien
affecting the Propenty. or ihe restoration and repair of the Property. If Lender elects (o apply the proceeds to restaration and repalr, Grantaor
shall repair or replace the damaged or desatrayed Improvemenis in a manner satisfactery to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay of reimburse Grantor frem the proceeds for the reasonable cost of repair or restoration if Granlor is pnot in delault
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to 1the repair or restoration of the Property shall be used first 1o pay any amount owing te Lender under this Morigage, then to
pay accrued interast. and the remainder, if any. shall be applied tc the principal balance of the Indebledness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid 10 Granlgr as Grantor's inferests may appear.

Grantor's Report on Insurance. Upon regquesi of Lender, however nol mare than gnce a year, Grantor shall furnish o Lender a report on
vach exisling policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then cumrent replacemeant value of such property, and lhe mannar of delermining that value; and (%) the expiration
dale of the policy. Grantor shall, upen request cf Lender, have an independent appraizer salisfactory 10 Lender delermine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lenders interest in the Froperty or if Grantor
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fails to comply with any provision of this Mortgage or any Relaled Documents, including but net limited to Grantor's failure 1o discharge or pay
when due any amounis Grantor is required to discharge or pay under this Mergage or any Related Documents, Lender on Grantor's behall may
(But shall not be obligated to) taka any aclion thal Lender deems appropriate, including but not Iimited to discharging or paying sll taxes, licns,
security interests, encumbrances ang other claims, at any time levied or placed on the Praoperly and paying all costs for inswaring, maintalning and
preserving the Property. All such expenditures incurred or paid by Lender for such purpeses will then bear interest at the rate charged under ithe
Note, or the maximum rate permitled by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor,
All such expenses will become a part of the Indebtedness and, at Lender's option, will {(A) be payable cn demand; (B) be added tc the balance
of the Note and be apportioned among and be payable with any instaliment payments o become due during either {1; 1he term of any
applicable insurance policy: ar (2) the remalning term of the Note; or (C) be treated as a balloon payment which wil! be due and payable al the
Nate's maturity, The Mortgage also will secure payment of these ameounts., Such right shall be in addition 1o all other rights and remedies to
which L ender may he entitled upon Defauli.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a pan of this Mortgage:

Tile. Granlor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of 2ll liens
and encumbrances olher 1han those set forth in the Real Propeny description or in any titfe insurance policy, title report. or final bitle cpinien
issued in faver of, and accepted by, Lender in connection with this Marigage, and (b} Grantor has the full nght, power, and authorily to
execute and deliver lhis Moartgage 1O Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wlll forever defend the title to the Properly aguainsl
the lawful claims of all persons, In the event any action or proceeding is commenced that questions Grantor's title or tha interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but
Lender shall be cntitled to padicipate in the proceeding and to be reprasented in the proceeding by counset of Lenders own choice, and
Grantar will deliver., or cause to be deliversd, o Lemnder such instruments as Lender may request from time {o time o permmit such
participalion,

Compliance With Laws. Granlor warranis that ihe Properly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulaliens of governmental authorities,

Survival of Representations and Warranties. All representations, warraniies, and agreemenlts made by Grantor in this Mortgage shall
suivive the execution and delivery of this Martigage, shall be cantinuing in natura, and shall remain in full force and effect unlii such ime as
Grantors Indebtedness shall be paid in full.

CONDEMMNATION. The following pravisions relating to condemnation proceadings are a part of this Martgage:

Proceadings. If any proceeding in condemnation is filed. Granjor shall promptly notify Lender in wriling, and Granlor shall prompily take
such steps as may be necessary to defend the action and cobtain ihe award, Grantor may be the nominal party in such proceedmg, but
Lender shall be eniilled 1o participale in 1he preceeding and to be represenied in the proceeding by ceunsel of its own choice, and Grantor
will deliver or cause 1o be delivered to Lender such instruments and documentalion as may be requested by Lender fram time 1o time o
permit such paficipation,

Application of Net Proceeds, IF all or any part of the Propenty is condemned by erminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its elaction require that all or any portion of the net proceeds of the award be applied 1o
the Indebtedness or the repair or restoration of the Preperty. The net proceeds of the award shall mean the award afier paymenl of all
reasonable costs, expenses. and aitorneys' fees incurred by Lender in connection with the candamnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees andg charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upen request by Lender, Grantar shall execute such documents in addition o this Morgage and take
whatever other action is requesied by Lender to parfect and continue Lender's lien on the Real Property. Grantor shall reimburze Lender for
all taxes, as described below, tcgether with all expenses incurred in recording, perdecting or continuing this Mortgage. including without
imitation all laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constilule taxes to which this section appliea: {1} a specific tax upon this type Of Moftgage or upon all or any
part of the Indebledness secured by ihis Marigage: (2} a specific lax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebledness secured by this type of Mortgage; (3) a lax on ihis type of Morigage chargeable agammst Ihe Lender or the
holder of the Note: and (4} a specific tax on all or any pertion of the Iindebledness or on payments of principal and interest made by
{srantor,

Subsequent Taxes. |f any tax to which lhis section applies is enacted subsequenl tc the dale of this Morigage, this event shall have the
sama effect as an Event of Defzult, and Lender may exercise any or all of ils available remedies for an Event of Default as provided below
unless Grantor either (1) pays tha lax before it becomes delinquent, aor (2) contests the tax as provided above in the Taxes and Liens
seclion and deposits wilh Lender cash or a sufhcient caorporate surety bond or olher secunty satisfaciory to Lender,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. 7The {oliowing provisions relating to further assurances and attormey-in-fact are a part of this
Morlgage:

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause 1o
be made, executad or delivered, to Lender or to Lendears designee, and when requesied by Lender, cause {0 be filed, recorded, refiled, or
rerecorded. as the case may be. at such times and in such offices and places as Lender may deem appropriate. any and all such mortgages,
deeds of irist, security deeds, security agreements, financing statements, confinuation statements. instruments of further assurance,
cerificates, and olher documents as may, in the sole opinion of Lender, ke necessary or desirable in order to effeciuate, complete, parfedt.
continue, or preserve (1)  Granlor's obligalions under the Note, this Mortgage, and the Related Documents, and (2) the liens and
security interesis created by this Morlgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Lnless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails {0 do any of the things referred 1o in the preceding paragraph, Lenger may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevecably appoints Lender as Grantor's attorney-in-fact for the
purpose af making, execuling, delivering, filing, recording, and deing all other things as may be necessary or dasirable, in Lender's sole
opinion, to accamplish ithe matters referred {o in the preceding paragraph,

FULL PERFORMANCE. If Granior pays all the Indebtedness, including withoui limitation all advances secured by this Morygage, when due, and
ctherwise performs all the obligations imposed upon Granior under this Meortgage, Lender shall execule and deliver to Grantor a2 suilable
satisfaclion of this Morlgage and suilable statements of terminalion of any financing statement on file evidencing Lender's security inlterest n
tha Rents and the Personal Propery, Granior will pay, if permitted by applicable [aw, any reasonable terminalion fee as determined by Lender
from time to time.

EVENTS OF DEFAULT. Each of the fallowing, at Lender's aption, shall constitute an Event of Default under this Mortgage:
Paymant Default. Grantor fails ta make any payment when due under the Indeblednass,

Default an Other Payments. Foilure of Grantar within the time redguired by this Mortgage to make any payment for taxes or insurance, or
any other paymaoent necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perdorm any other teomn, obligalion, covenant ar condition contamed in this Mortgage or
in any of the Relasled Documents or to comply with or to parform any term, obligation, covenani or condition contained in any other
agreemenl belwean Lender and Granlor,

Default in Favor of Third Partfes. Should Grantor default under any oan, extension of credit, securily agreement, purchaze of sales
agreaement, or any olher adgreement, in favar aof any other creditoer or person that may matenally affect any of Grantor's property or
Granter's ability to repay the Indebtedness or Gramlor's ability to perform Grantar's obligations under this Mortgage or any of the Related
Documenis.

Falsa Statements. Any warranty, representation or statement made or {furnished to Lender by Grantor or on Grantor's behalf unger this
Miarigage or the Related Documenis 15 false or misleading In any material respect, either now ar at the time made or furnished or beccmes
false or misleading at any time thereafier.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
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collateral document 1o create a valid and perdecied security inlerest or lien) at any ttme and tor any reason.

Inselvency. The dissolution or temmnination of Granltor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Granteor's property, any assignment for the beneht of creditors, any type of creditor workoul, or the commencement
of any proceeding under any bankrupley or insolvency laws by or against Grantor.

Creditor or Fordeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, sclf-help,
repossession or any other methed, by any creditaor of Grantar or by any governmenlal agency against any property secufing the
Indebtedness. Thig includes a garnishment of any of Grantor's accounts, including deposit accounls, with Lender. However, this Event of
Default shall not apply if there is a good faith disputle by Grantor as to the valicity or reasonablenass of the claim which is the basis of the
creditor or forfeiture proceeding and if Granlor gives Lender written notlice of the creditor or formeilure proceeding and deposilts with Lender
manies ar a auraty band for the creditor or forfeiture proceeding, in an amount determined by Lender, in ils sole discretion, as being an
adequate reserve or bond for the dispule.

Breach of Other Agreement. Any breach by Granlor under the terms of any cother agreement between Grantar and Lender that s not
remedied within any grace period provided therein, including without Imitation any agreement concerning any indelxedness or other
obligation of Grantor te Lender, whelher existing now or later.

Events Affecting Guarantor. Any of the preceding evenls occirs with respect to any guarantor, endorser, surely, or accommadation party
cf any of the Indebtedness or any guarantor, endorser, surety, or accommodaton party des oFf becomes incompetent, or revokes or
dispules the validily of, or liabtlity under, any Guaranty cof the Indebledness.

Adverse Changae, A material adverse change occurs in Grantor's fnancial condition, or Lender believes the prospect of payment or
performance af the Indebtedness is mpsatired.

Insecurity. Lender in good Faith beligves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of 2efault and at any time thereafier, Lender, at Lenders oplion, may
aexercise any one or more of the following rights and remedics, in addition to any other rights or remedics provided by [aw;

Accelerate Indebtedness. Lender shall have the right at its option without notice ic Granior to declare the entire Indebtedness immediately
dus and payahble, including any prepayment penalty that Grantor would be required to pay.

UCC Remeodies. WVWith respect to all or any pard of the Personal Property, Lender shall have all the rights and remedies of a secured parly
under the Uniforrm Cammercial Code.

Collact Rents. Lender shall have the right, without nelice to Grantor, to 1ake possession of the Property and collect the Rents, including
amounis past due and unpaid, and apply the net proceeds, over and above Lender's costs, againsl the Indebledness, In furtherance of this
right. Lender may require any tenant or other user of the Property to make payments of rent or use fees directly tc Lender. If the Rents are
collected by Lender, then Grantor irrevocably déesigrates Lender as Grantor's attorney-in-fact to endorse instrumeanis received in paymeant
thereof in the name of Grantor and to negoliate the same and collect the proceeds. Payments by tenants or other users to Lender In
response to Lenders demand shall satisfy the obligations for which the payments are made, whetlher or not any proper grounds for [he
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or thiough a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pessession of all or any pant of the Property. with the
powear to protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and 1o cellect the Renls from the
Fropery and apply the proceeds. over and above the cost of the receivership, against the Indebledness. The receiver may serve without
hand if permilted hy law. Lenders right 1o the appointment of a receiver shall exist whether or not the apparent value of the Froperly
exceeds the Indebiedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Judicial Foreclosure, Lender may obiain a judicial decree Tareclasing Granter's inlerest in all or any part of the Froperty.

Nonjudiclal Sale. bLender shall be aulhorized tc lake possession of the Property and, with or without taking such poessession, alter giving
notice of the time. place and terms of sale, tegether with a description of the Fropery to be scold, by publication cnce a weeak for three (3)
successive weeks in some newspaper published in the county ar counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts thereof as Lender may from time to time elect 1e sell) in frent of the front or main deor of the courthouse of.
the county in which the Properdy to be =old, ar a substantial and matenal part thereof, is localed, at public cutcry, te the highest bidder [or
cash. IFthere is Real Properly 1o be sold under thisa Mortgage in fore than one county, publication shall be made in all counties where the
Real Properly to be sold is located. If no newspaper is published in any county in which any Real Propernty to be sold is located, 1he notce
shall be published in a newspaper published in an adjoining county for three {3} successive weeks. The sale shall be held between the
haurs of 11.00 a.m. and £:00 p.m. an the day designated for the exercize of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms af this Morlgage and may purchase 1the Propery if the highest hidder therefore. Grantor hereby walves any
and all rights to have the Propeny marshalled. in exercising Lender's rights and remedies, Lender shall be free to sell all or any part of the
Propeny together or separately, in one sale or by separate sales.

Deficiency Judgment. 1f permilied by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebledness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance, If Granior remains in pessession of lhe FProperty afier the Property is sold as provided above or Lender otherwise
becomes entilled to possession of the Properly upen defaull of Grantor, Grardor shall Become a lenant al sulferance Of Lender or the
purchaser of the Properly and shall, at Lender's option, eilher {1) pay a réasenable rental for the use Gf the Praperly, or (2) vacate the
Froperty immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note ar available at law or in equity.

Sale of the Property. To the E:I:'IEl"lt. permitted by applicable law, Grantor hereby waives any and all right ta have the Praperty marshalled.
In exercising its rights and remedies, Lender shali be free to sell all or any part of the Freperty together or separately, in one zale or by
separalte sales. Lender shall be entitled 16 bid at any public sale en all or any paortion of the Propery.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of ihe Persomal Property, or of the time
afier which any private sale or other inlended disposition of the Persong!l Property is 10 be made. Reasonable notice shall mean nolice
given al least ien {10) days before 1he time of the sale or dispositlon. Any sale of the Personal Froperty may be made in conjunction with
any sale of the Real Property.

Elactlon of Remedies. Eleclion by Lender io pursue any remedy shall not exclude pursuit of any other remedy, and an election (o make
expendiures or to lake action ta pedeorm an obblgation of Grantor under this Mortgage, afier Grantor's failure to perform, shall net aftect
Lender's right to declare a default and exercise its remedies. Nothing under this Montigage or otherwise shall be construed so as to limit or
restrict the rights and remedies available to Lender following an Evenl of Default, or in any way to limit or restrict the righis and ability of
Lendear o proceed direcltly against Grantor andfor against any other co-maker, guaranter, surety or endorser and/or to proceesd against any
clher coflateral direclly or indirectly securing the Indebiedness,

Attorneys' Feoes; Expenses. I Lender instifutes any suit or actian to enforce any of the terms of this Morgage, Lender shall be entilled to
recover such aum as the court may adjudge reasonable as altorneys’ fees al tnal and upon any appeal. Whethear or not any court action is
invohied, and to the extent not prohibited by Jaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the proteclion of its interest or the enfarcement of ils rights shall become a part of the Indebledness payable on demand and shall bear
interast at ihe Note rate from the dale of the expendilure unilil repaid. Expenses covered by this paragraph include, withaut limialion,
however subject to any limits under applicable lzw, Lender's altlarneys’ fees and Lender's legal expenses, whether or not there s a2 lawsult,
including attorneys' f¢es and expenses for bankruptey proceedings (including effars to moadify or vacate any automalic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title repors {including foreciosure
reports). surveyors' reporis. and appraisal fees and title insurance, to the extent permilied by applicable law. Granlor alsc will pay any
court costs, in addition to all other sums provided by law.

NMOTICES. Any nolice required to be given under this Morigage., including without fimitation any notice of default and any nolice of sale shall be
given in writing. and shall be effective when aciually delivered, when aclually received by telefacsimile {unless otherwise required by law}, when
deposilad wilh a nalionally jecognized overnighl couriar, o, il mailed, when deposiled in e Uniled Slales mail, as first class, cerlilied or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morlgage. All copies of nolices of foreclosure from
ithe holder of any lien which has pricrity gver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
Any pairty may change s address for notices under this Morgage by giving formal written notice to the other parlies, specifying that the
purpose af the notice 15 1¢ change (he pary's address. For notice purpoeses, Granlor agrees 10 keep Lender informed at all timeas of Grantor's
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current address., Unless otherwise provided or required by law, if there is mere than cne Grantor, any nolice given by Lender to any Grantor is
deemed to be notice given o all Granlors.

SWAP AGREEMENTS. Az a further expression af the parties’ intentions and without 10 any way limiling the breadih or generally of the
“Cross-Collaleralization” paragraph or the definitich of Indebledness in this Mortgage, it is acknowledged, understood and agreed that this
Mortgage shall secure any and all of the Grantor's or Borrowers cbligations under or in connection with any existing and future swap
agreameanls (as defined in 11 U.S.C. § 101, as in effect from time to time) with Lender or any of ils affiliates,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments. This Mortgage, together with any Relaled Documents. constitutes the entire undersianding and agreement of the parties as
io the matters set forth in this Moartgage. No alteration of er amendment to this Mortgage shall be effiective unless given in writing and
signed by the party nr paties sought ta be chargaed or bound by the alteratien or amendment.

Annual Reports. [f lhe Propery is used for purpases other than Granter's residence. Granter shall furnish to Lender., upon request, a
certified statement of net operating income re::.EWE{I from the Propery during Granfor's previous fiscal year in such form and detail as
Lender shall require. "Net cperaling incomea” shall mean all cash receipils from the Properly less all cash expenditures made in connection
with the operation of the Property.

Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not 1o be used to interpret or define the
provisions of this Morlygage.
Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by faderal law, the

laws of the State of Alabama without regard to its conflicts of law provisions. This Martgage has been accepted by Lender in the State of
Alabama,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mongage unless such waiver is given in writing
and signed by Lender, Mo delay or cmission en the part of Lender in exercising any right shall aoperate as a wawer of such right or any
other right, A waiver by Lender of a provision of this Morigage shall not prejudice or conslifule a waiver of Lender’'s right otherwise (o
demand sirict compliance with that provision of any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
betwaen Lender and Granter, shall constitute a waiver of any of Lenders righis or of any of Grantor's obligations as 1o any fulure
transactions. Whenever the cornsent of Lender 15 required under this Maorigage. the granllng of such consent by Lender in any instance
shall not constilute continuing cansent to subsequent instances where such consent is required and in all cases such consant may be
granted ar withheld in the saole discretion of Lender.

Severability. ¥ a court of competent jurisdiction finds any provision of this Mortgage 1o be illegal. invalid, or unenforceable as o any
circumsiance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance, |If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannct be 50
modified, it shall be considered deleled from this Mortgage. Unless othepvise required by law, the illegality, invalidity, or unenforceability
of any provision of this Moraage shall not affect the legality, validity or enforceability of any other provision of this Morigage.

Merger. There shall be no merger of the inlerest or estate created by this Mortgage wilh any olher interest or 2atate in the Mroperly at any
time neld by or for the benefit of Lender in any capacity, withaut the written cansent of Lender.

Successors and Assigns. Subject to any Iimitatlions stated in this Mortgage on transfer of Grantor’s interest, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. I awnership of the Fropeny becomes vested in a persen other
than Grantor, Lender, without natice to Granter, may deal with Granter's successors with reference to this Moarlgage oand the Indebledness
by way of farhearance ar axtansion without releasing Grantor from the obligations of this Marlgage or liabilily under the ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Marigage.

Waive Jury. All partias to this Mortgage hereby waive the right to any jury trial in any actien, proceeding, or counterclalm brought by any
party against any other party.

Waiver of Homestead Exemption. Granior hereby refeases and waives all rights and banefits of the homestead exemption laws of the Siate
of Alabama as to all Indebledness secured by this Morigage.

DEFINITIONS. The following capitalized words and terms shall have the [ollowing meanings when used in this Mortgage. Unless specifically
slated to the conirary, all references to dollar amounis shall mearn amounis in lawful money of the United States of Amernca. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the contéxt may regquire. Words and terms not otherwise
defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial Code:

Bormrower., The word “Baorrower’ means NEWCASTLE CONSTRUCTION INC. and inchiides all co-signers and co-makers slgning the Nole
and all their successors and assigns,

Befault. The word "Default” means the Deafault set forth in this Martgage in the section titled "Default”™,

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection cof human hkealth or 1he envirenment, including without limitation the Comprehensive Envirenmenial Response,
Compensation, and Liability Act of 1980, as amended. 42 U.5.C., Section 9801, et seq, {"CERCLA"), the Svuperfund Amendmenis and
Reauthorization Act of 1986, Fub. L. No. 98499 {"SARA"), the Hazardous Malerials Transporiation Act, 42 L.5.C, Seclion 1801, el seq.,
the Resource Conservation and Recovery Act, 42 U.S5.C. Section 6201, &l seq.. or other applicable state or federal laws, rules. or
regulations adopled pursuant theraeto,

Event of Default. The words "Event of Default® mean any of the events of defaull set forth in this Morgage In the evenls of default
saclion af this Mortgage.

Grantor. The word "Gramtor” means NEWCASTLE CONSTRUCTION TN,

Guaranty. The word "(suaranty” means the guaranty from guarantor, endorses, surely, or accommodation party o Lender, inciudng
without limitation a guaranty of all ar part of the Nate.

Hazardous Substancas. The words "Hazardous Substances" mean materials that. because af their gquanhity, concentralicon or physical,
chemical or infectious characlteristics, may cause or pese a present or petentlial hazard to human health or the environment when
impraperly used, treated, stored, disposed of, generated, manufactured, transporied or otherwise handled. The words "Hazardous
Substances” are used in their very broadest! sense and include withcout limitation any and all hazardous or loxic subsiances, materials or
wasie as defined by or listed under the Envirpnmenial Laws, The term "Hazardous Substances” also includes, without limitaticn, petraleum
and petrcleum by-proeducts or any fraction 1theredf and asbestos.

Improvements, The word "Improvemenis' means all existing and future improvements, buildings, structures, mobile homes afixed on the
Real Property, facilities, additiens, replacemeants and other construction on 1he Real Property.

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts, costs and expenses payable under the Note or
Relaied Documents, together with all renewals of, exiensions of, modifications of, conschdations of and substitutions far the Naole or
Related Documents and any amounts expended or aduvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender {o
enfaorce Granlors cbligations under this Mortgage, together with interest on such amounis as provided in this Mortgage. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by ihe Cross-Ccollaterzlization provision of this
nortgage.

Lender. The word "Lender” means REGIONS BANK, ils successors and assigns,
Mortgage. The word "Mortgage” means this Martgage bebween Granlor and Lender.

Note. The word "Mote” means the promissory note dated August 28, 2019, in the original principal amount of $2,600,380.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consohdations of, and substituticns
for the promissory nole or agreement. The maturily dale of lhis Marlgage is February 27, 2021, NOTICE TO GRANTOR: THE NOTE
CONTAINS A YARIABLE INTEREST RATE.

Personal Property. The words "Persenal Propery” mean all equipment, fixtures, and olher articles of personal property now or herealter
owned by Grantor, and now or hereafler altached or affixed 10 the Real FProperty: together with all accessions, parts, and additions to, all
replacements of, and all substitulions for, any of such propety: and together with all preceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale ar olher dispositiaon of the Property. However, shauld the Real Propery be located in an
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ares designated by the Administrator of the Federal Emergency Management Agency as a special flocd hazard area, Fersonal Froperly is
limited to only thoseg items specifically covered {currently or hereafter) by Coverage A of the standard flood Insurance policy issued in
accordance with the National Flood Insurance Frogram or under eqguivalenl coverage similarly issued by a privale insurer to salisfy the
Nalicnal Flood Insurance Act (as amended;,

Property. Tho word "Property” means colleclively the Real Property and the Persenal Property.
Raoal Property. The words "Real Property” mean the real prepearty, interasts and rights, as further deseribed in this Mortgage,

Related Documents. The words "Relatcd Documents” moean all promissery notes, credit agreements, loan agreements, environmenial
agreements, guarantics, scounty agreemenls, morigages. deeds of trust, security deeds. collateral morigages. and all other instruments,
agreemenis and documents, whether now or hereafter existing, executed in connection wilh the indebiedrness.

Rents. The word "Ronts” means all present and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MCRTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORBDING TO LAY,

GRANTOR:

NEWCASTLE Cf

By: . (Seal)
Glenn’ ‘Eiddle, Prosidont af NEWCASTLE

CONSTRUCTION INC,

This Mortgage prepared by:

Name: ALLREDHALEY
Address: 1532 MONTGOMERY HIGHWAY
City, State, ZIF: BIRMINGHAM, AL 35216

CORPORATE ACKNOWLEDGMENT
STATE OF ﬁ’\abﬂ A 1

COUNTY OF ‘«{ I ; >

. the undersigned aulhorily, a Noltary Fublic in and for said county in said state, hereby cerlify that Glenn Siddle, President of NEWCASTLE
CONSTRUCTION INC., a carporalion, is signed te the foregoing Marlgage and who is kinown {o me, acknowledged before me on this day that,
being informed of the contenls ot said Morigage, he or she, as such allicer and with full authority, executed the same voluntarily for and as the

act of zaid corporation, QB_,_H,\ o |
Given under my hand and official seal this . day of _ ¥ § LALA T AT

My commission expires

TR-1347234 PR-.CGM1G

\\ .';r:+"'+- Filed and Recorded
A>T TR Official Public Records
é‘. /‘/L' ..-; Judge of Probate, Shelby County Alabama, County
A Vs > - Clerk
| ot Shelby County, AL
Q, N 08/30/2019 04:03:06 PM
e LS $3930.60 CHARITY
) >
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