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CONSTRUCTION MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage pertains to a Sub-Loan Schedule to the Note with a Sub-Loan
Amount of $337,122.00.

FUNDING. A MATERIAL PORTION OF TRIS SUB-LOAN IS BEING FUNDED CONTEMPORANEOUSLY WITH THE
RECORDING OF THIS DOCUMENT IN ORDER TO SECURE PRICRITY.

THIS MORTGAGE dated August 21, 2019, is made and executed between WRIGHT HOMES, INC., an Aflabama
close corporation, whose address is P.O. Box 673, McCalla, AL 35111 {referred to below as "Grantor") and
VALLEY NATIONAL BANK as successor in interest tc USAmeriBank, whose address is 1100 Corporate Parkway,
Meadow Brook Corporate Park, Birmingham, AL 35242 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. granis, bargains, sells and conveys (o Lender all of Grantor's right, title.
and interest in and to the following descrbed real property, together with ail existing or subsequently erected or affixed buildings, improvements and
fixtures, all easements. righls of way, and appuntenances, all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigaticn nghts); and all other nghts, royalties, and profits relating to the reai property, including without imitation all minerals, ail, gas, geothermal and

similar matters. (the "Real Property”) located in Shelby County, State of Alabama:
See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as SEE EXHIBIT A ATTACHED HERETO.

CROSS-COLLATERALIZATION. In addition ta the Note, this Assignment secures all obligations. debts and liabilities. plus interest thereon, of Granicr
ta Lender, of any one or mere of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or hereafter
arising. whether related or unrelated o the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, abselute or conlingent, iquidated or unliguidated, whether Grantor may be liable individuallty or jointly with others, whether obligated as
guarantor, surety, accommaodalion pany or otherwise, and whether reCovery upon such amounts may be or hereafter may become barred by any statute
of imitations, and whether the obligation to repay such amounts may be or hergafter may become otherwise unenforceable.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and (o all present and future leases of the Property and all Rents from the
Property. In addition, Grantor grants to Lender a Uniform Commerciar Code security interest in the Persenal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mertgage secures all future advances made by Lender to Grantgr whether or not the advances are
made pursuant to a commitment. Specifically, without limitation, this Morngage secures, in addition to the amounts specified In the Note, all future
amounts Lender in its discretion may loan to Grantor, together with all interest therson

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
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DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL
ALSQO BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all amounts secured by this Mortgage
as ihey become due and shall sirictiy perferm afl of Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform Commercia
Code, as those sections have been adopted by the State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be governed by the
following provisiens.

Possession and Use, Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2) use.
operate or manage the Property; and {3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aft repairs, repiacements, and maintenance
necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of the
Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or threatened release of any Hazardous
substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason {0 believe that there has been, except
as previously disciosed to ang acknowiedged by Lender in writing, (@} any breach or violation of any Environmental Laws, (b)) any use,
generation, manufacture, storage, treatment. disposal, release or threatened release of any Harzardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or (c) any actual or threatened fitigation or claims of any kind by any person relating to
such matters; anc (3) Except as previcusly disclosed to and acknowledged by Lender in writing., {a) nerther Grantor nor any tenant, coniractor,
agent or other authorized user of the Property shalt use, generate. manufaciure, store, treat, dispose of or reiease any Hazardous Substance on,
Lunder, aboul or from the Property: and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances. including withiout limitation all Environmental Laws.  Grantor authorizes Lender and ifs agents 1o enter upon the
Property i0 make such inspections and tests, at Grantar's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Merigage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any
responsipility or liabthity on the part of Lender to Grantor or to any other person. The representations and warranties contained herein are based an
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims agamst
Lender for indemnity or contrnibution it the event Grantor cecomes hable for cleanup or olher costs under any such laws: and {2) agrees to
indemnify, defend, and hold harmiess Lender against any and all claims, losses, liabilities, damages, penaities, and expanses which Lender may
directly or indirectly sustain or suffer resulting from a breacn of this section ¢f the Mortigage or as a consequence of any use, generation,
manufacture, storage, disposal. release or threalened release accurring prior to Grantor's ownership or interest in the Property, whether or not the
same was or should have been known 16 Grantor. The provisions of this section of the Morlgage, including the cbligation to indemnify and defend,
shall survive the payment of the indebtedness and the satisfactien ana reconveyance of the lien of this Mortgage and shall not be affected by
Lenders acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
FProperty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will nol remove, or grant Lo any other party the right
to remove, any timber, minerals {including qit and gas}. coal clay. scana, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the remaval of any Improvements, Lender may reguire Grantor 1 make arrangemenis satisfactory tc Lender to replace

such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and represantatives may enter upen the Real Propertly at all reasonable times to attend to
Lender's interests and 1o inspect the Real Property for purposes of Granter's compliance with the terms and conditions of this Morlgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regquiations, now or hereafter in
effecl, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amerncans With
DRisabihties Act. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance during any proceeding, including
appropnate appeals, 5o long as Granfor has notified Lender in wriing grior {0 doing s¢ and sc long as, in Lender's sole opinion, Lender's interests
in the Propery are not jeopardized. Lender may require Grantor to post adequate security or a surely bond, reasonably salisfactory to Lender, 1o

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave dnattended the Property. Grantor shall do all other acts, in addition to those acts set
forth above in this section, which from the character and use of the Properly are reasonably necessary ¢ protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the lcan creating the indebtedness are {6 be used to construct or complete construchion of
any tmprovements on the Property, the Improvements shall be compleled no tater than the maturity date of the Note (or such eariier date as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses in conneclion with the work. Lender will disburse lgan proceeds under such
terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortlgage shall have priority over all possihie
iens, mcluding those of matenal suppliers and workmen. Lender may require, among other things, that gdisbursement requests be supported by
receipted bills, expense affidavils, wawers of iens, construction progress reporis, and such other decumentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Morgage
upan the sate ar transfer. without Lender's prior written consent, of ail or any panrt of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any nght, title or interest in the Real Property; whether lega!, beneficial or equitable; whether
voluntary or involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three (3) vears, lease-option contract, or by sale, assignmemnt, or transfer of any beneficial interest in or {c any land trust hoiding titie to the Real
Property, or hy any other method of conveyance of an interest in the Real Property. if any Grantor is a corporation, partnership or limited liability
company, transfer aiso includes any change n ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited
Hability company interests, as the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
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fegeral law or by Alabama law.
TAXES AND LIENS. The following provisions retating to the taxes and liens on the Property are part of this Mortgage.

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all 1axes, payroll {axes, special taxes, assessments, water charges
and sewear sarvice charges tevied against or cn account of the Property, and shal pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free af any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed (o in writing by Lender, and except for the iien of taxes and assessments not

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a2 good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. If alien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15} days after the lien arises or, if a lien i filed, within fifteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash ar a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
o discharge the lien pius any cosis ang attorneys’ fees, or other charges that coulid accrue as a resulf of a foreclosure or sale under the lien. Inany
contest, Grantor shall defend iiself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shalf
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenis and shall
authorize the appropriate governmental official to deliver te Lender at any time a written statement of the taxes and assessments against the

Froperty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any
materrals are supplied to the Property, iIf any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or
materials and the cost exceeds $5,000. Granior will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will gay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurnng the Property are a part of this Mortgage.

Maintenance of lnsurance. Grantor shall procure and maintain peficies of fire insurance with standard extended coverage endcrsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoild application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
habiily insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in such habilily insurance
policies. Adaitionally, Grantor shall maintain such other insurance, mcluging but not iimited (o hazard, business interruption and beiler insurance as
_ender may require. Policies shall e wntten by such msurance companies and in such form as may be reasaenably acceplable o Lender. Grantor
shatl deliver to Lender certificates of coverage from each insurer containing a stiputation that coverage will net be cancelled or diminished withoul a
minimum of thirty (30) days' prior written nolice (o Lender and not containing any disclaimer of the insurer's liability for fallure to give such natice,
Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omissian ar defaull of Grantor or any other person. Should the Real Property be located in an area designated by the Director of the Federal
Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federai Flood Insurance, if available, for
the fuli unpaid principal balance of ithe loan and any pnor hens on the property securing the lcan, up (¢ the maximum policy limits set under the
National Flood insurance Program, or as otherwise reqguired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any l0ss or damage to the Property if the estimated cost of repair ar replacement
exceeds $25 000 Lender may make proof of toss if Grantor fails {o do so within fifteen (15) days of the casuaity. Whether or not Lender's security
Is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It Lender elects to apply the proceeds (0
restoration angd repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor frem the proceeds for the reasonable cost of repair or restoration if Grarnitor 18
nat in default under this Morigage. Any proceeds which have not been disbursed within 180 aays after their receipt and which Lender has not
commitied to the repair or rastoration of the Property shafl be used first (o pay any amount ewing to Lender under this Morigage. then o pay
accrued interest. and the remainder, If any, shall be applied to the principai balance of the Indebledness. If Lender holds any proceeds after

cayment it full of the Indebtedness, such proceeds shall be paid o Grantor as Grantor's interests may appear

Grantor's Report on Insurance. Upgcn request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (1) the name of the insyrer; (2) the risks insured; (3} the amount of the policy: {4} the propertly insured,
the then current replacement value of such property. and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or procesding 1 commenced that would materalty affect Lender's inlerest in the Property or if Grantor fails

to comply with any provision of this Mortgage or any Related Documents, including but not mited to Grantor's failure 1o discharge or pay when due any
amounts Grantor s required (o discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's benalf may (but shall not be
ochilgaled lo) take any action thal Lender deems appropnate, mncluding but not limiled to discharging or paying afl taxes, liens, securily interests,
encumbrances ang other claims, at any time ievied or placed on the Property and paying all costs {or insuring, maintaining ang preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note, or the maximum rate
permitted by law, whichever i5 less, from the date incurred or paid by Lender 1o the cdate of repayment by Grantor. All such expenses will become a part
of the Indebtedness and, at Lender's option, will {A) be payvable on demand:. (B) be added to the balance of the Note ang te apporioned amoeng and
be payable with any instailment payments to become due during either (1} the term of any applicable insurance policy; or {Z) the remaining term of the
Note, or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also wiil secure payment of these
amounts. Such nght shall be in addition to all other rights and remedies to which Lender may pe entitled upon Defaull.

WARRANTY,; DEFENSE OF TITLE. The foilowing provisions refating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee simple, free and clear of all liens and

encumbrances other than those set forth in the Real Property descnption or in any title insurance policy, ttle report, or final titte cpnion issuad in
favor of, and accepted by, Lender in connection with this Mortgaqge, and (b} Grantor has the full right, power. and authorily to execute and deliver
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this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warran!s and will forever defend the title 1o the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's titie or the interest of Lender under this
Mortgage, Grantor shall defend the aclion at Grantor's expense  Grantor may be the nominal parly in such proceeding. but Lender shall be entitled
ta participate in the proceeding and ¢ be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to he
defivered, to Lender such instruments as Lender may reguest from time to time to perrmit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property comphes with all existing applicable laws,
ordinances, and reqgulations of governmental autnorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Morigage shall survive
the execuiron and deiivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect untili such time as Grantor's

Indebtedness shall be paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary ¢ defend the action ang gbtain the award. Grantor may be the nominal parly in such proceeding, but Lender shalt be
entitled to participate in the proceeding and (o be represented in the proceeding by counsel of its gwn choice, and Granicr will deliver or cause to
be deiivered to Lender such instruments and documentation as may be requested by Lender from time to hme to permit such participation.

Application of Net Proceeds. If all or any part of the Propenty is condemned by eminent domain proceedings or by any proceeding or purchase in
lieu of concemnation, Lender may at its election require that ail or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Froperiy. The nel proceeds of the award shall mean the award after payment of all reasonable costs, expenses and
attormneys’ fees incurred by Lender i connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
ang charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon reguest by Lender. Granter shall execute such documents in addition to this Morigage and take
whatever other actien 15 requested by Lender to perect and continue Lender's lien on the Real Properly. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred Iin recording, perfecting or continuing this Mortgage, including without limitation all
taxes, iees, documentary stamps, ang other charges for recording or registering this Mortgage

Taxes. The following shall constilute taxes 1o which this section applies: (1) a specific tax upon this type of Mortgage or upan all or any part of lhe
ndebtedness secured by this Moartgage, ({2) a specific tax on Grantor which Grantor is authorized or reguired to deduct from payments on the
ndebtedness secured by this type of Martgage, (3) a tax on this type of Mortgage chargeable agamst the Lender or the holder of the Nete; and
4} aspecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent 1o the date of this Morigage, this event shall have the same
effect as an Event of Default, and Lender may exercise any or all of its available remedias for an Event of Default as provided below uniess Grantor
either (1) pays the tax before il becomes delinquent, or {Z) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactiory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a pan of this
Morigage:

Security Agreement. This mnstrument shall constitute a Security Agreement to the extent any of the Property conslitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as amended from time (o time.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action 15 requested by Lender to perfect and continue Lender's security
interest In the Rents and Personal Property. In addition to recording this Mortgage in the real propery records, Lender may, al any time and
without further authorization from Grantor, file executed counterparts, copies or repreductions of this Mortgage as a financing statement. Grantor
snal! reimburse Lender for all expenses incurred in perfecting or coniinuing this security interest. Upon defauit, Grantor shail not remove, sever or
detach the Personal FProperty irom the Properly. Upon default, Granior shall assemble any Personal Property not affixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it ava:lable to Lender within three (3) days after receipt of written

demang from Lender to the extent permitteds by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest granted
by this Morigage may be abtaineg (each as required by the Unitorm Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The followming provisions relaling to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any tme, and from time to time, upon request of Lender, Grantor wili make, execule and deliver, or will cause to be
made, executed or delivered, ic Lender or (o Lender's designee, and when requested by Lender, cause ta be filed, recorded, refiled, or rerecorded,
as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of {rust.
secunty deeds, securily agreements, financing statements, continuation siatements, instruments of further assurance, cedificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or preserve (1)
Grantor's obligations under the Note, this Montgage, and the Related Documents, and {2} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimpurse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granter's attorney-in-fact for the purpose of making,
executing, delvering, filing, recording, and domng ail other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the

matters referred to in the preceding paragraph.
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FULL PERFORMANCE. [f Grantor pays all the indebtedness. including without iimitation all future advances. when due. and otharwise performs all the
obligaticns imposed upon Grantor under this Mortgage, Lender snall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
stalements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reascnable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following. at Lender's eption, shall constitute an Event of Default under this Morgage:
Payment Default. Grantor faiis to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the tme required by this Morigage 1o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lLien.

Other Detaults. Grantor fails to comply with or 16 perform any othar term, obligation, covenant or condition containeg in this Mortgage or in any of
the Reiated Documents or to comply with or to perfarm any term, obligation, covenant or condition conlained in any other agreement between

| ender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any ioan, exiension of credit, security agreement, purchase or sales agreement,
or any other agreement, in favor of any other creditor or person that may materially afiect any of Grantor's property or Grantor's ability 1o repay the
Indebtedness or Granior's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or turnished to Lender oy Grantor or on Grantor's behalf under this Mortgage
or the Related Documents 1s false or misleading in any matenal respect, either now c¢r at the time made o¢r furnished or becomes false or

misleading at any time thareafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to ba in full force and effect (including failure of any collateral
document {o create a valid and perfected secunty interest or ien) at any time and for any reason.

Insolvency. The dissoilution or termination of Grantors existence as a going business, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's propeny, any assignment for the benefit of creditars, any type of creditor workout, or the commencement of any proceeding

Lunder any bankruptcy arinsolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foerfeillure preceedings, whether by judicial proceeding, seff-help,
repossession or any cother method, by any creditor of Grantor or by any governmenial agency against any praperty securing the indebtedness.
This includes a garmishment of any of Grantor's accoun!s, including deposit accounts, with Lender. However, this Event of Delault shall not apply if
there 15 a good faith dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the creditor or forfeiture proceeding
and if Grantor gives Lender written notice of the creditor or forfeiture proceedmng and deposits with Lender monies or a surety bond for the crediior
or forfeilure praceeding. In an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace penod provided tharein, including without tirmitation any agreement concermning any indebtedness or clher obligation of Grantor to

Lender, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor ¢f any of the Indebtedness or any Guaranior dies
or becomes incompetent, or revokes or disputes the vaidity of, criiability under. any Guaranty of the Iindebtedness.

Adverse Change. A materal adverse change occurs in Grantor's financial conadition, or Lender beliaves the prospect of payment or performance
0! the Indebtedness 15 impaired.

Insecurity. Lender in good faith beleves iself insecure.

RIGHTS AND REMEDIES ON DEFAULT. iUpcen the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's oplion, may
exarcise any ane or maore of the following rights and remegies, In addition [0 any other righis or remedies provided by law

Accelerate Indebtedness. Lender shall have the nght al its opticn without notice to Grantar to deciare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. Wilh respect to all or any part of the Persanal Properly. Lender shall have ali the nghts and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the nght, without notice o Grantor, to take possession of the Propery and coliect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, agamnst the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly o Lender. If the Rents are collected by Lender,
then Grantor irrevocably gesignates Lender as Granlor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor
and to negotiate the same and collect the proceeds. Payments by tenanis or other users {0 Lender in response to Lender's demand shall satisfy
the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its righls under

this subparagraphn either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right o have a receiver appcinted to take possession of all or any pan of the Properly, with the power o
protect and preserve the Properly, 1o operate the Property preceding fereclosure or sale, and to coliect the Rents from the Properly and appiy the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
_ender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a
supstantial amount. Employment by Lender shail not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

MNonjudicial Sale. Lender shall be authorized 1o taxe possession of the Property and, wiih or without taking such possession, after giving notice of
the time, place and terms of sale, together with a description of the Property 10 De sold, by publication once a week for three (3} successive weeks
In some newspaper published in the county or counties in which the Real Properly 1o be soid is iocated, to sell the Property {or such part or parts
tnereot as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of the county in which the Preperty to be
sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. If there 1s Real Property to be sold under
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this Mortgage in more than one county, publication shall be made in aill counties where the Real Property to be s0ld is located. I no newspaper is
published in any county in whicn any Real Property to be sold is focated, the notice shall be published in a newspaper published Iin an adjoining
county for three (3) successive weeks. The sale shail be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercise of the power of sale under this Mortgage. Lender may bid at any saie had under the terms of this Mortgage and may purchase the
Property if the highest bidder therefore. Grantor hergby waives any and all nghts to have the Property marshalied. In exercising Lender's rights
and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any defictency remaming in the Indebtedness due to
Lender after application of all amounis received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitleg to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s optlion, either {1) pay a reasonable rental faor the use of the Property, or (2} vacate the Property immediately
upon the demand of Lender.

Other Remedies. |ender shall have all other nghts and remedies provided in this Mortgage or the Note or available at law ar in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Property marshalied. In
exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitied to bid at any pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten
(10) days before the time of the sale or disposition.  Any sale of the Personal FProperty may be made in conjunction with any sale of the Real

Properiy.

Election of Remedies. FElecticn by Lender to pursue any remedy shall not exclude pursuit of any other remeady, and an election to make
expenditures or to take action to parform an obligation of Granler under this Mortgage, after Granior's fallure o perform, shall not affect Lender's
right to deciare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed s0 as to Iimi or resinct the rights
and remedies avaiiable to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
against Grantgr and/or against any oither co-maker, guarantor, surety or endorser and/or to proceed against any other coliateral directiy or indirecily
secunng the Indebtedness.

Attorneys' Fees; Expenses. i Lender institutes any suil or action to enforce any of lhe terms of this Morigage. Lender shalil be entitled to recover
such sum as the court may adjudge reasonable as attorneys fees at tnat and upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any ume for the protection of its
interest or the entorcement of its nghis shail become a part of the Incebledness pavable on demand and shall bear interest at the Note rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
apphcable law, Lender's atterneys’ fees and Lender's legal expenses, whether ar not there 1s a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts to maodify or vacate any automatic stay or injunction), appeals, and any anticipated posi-judgment
collection services, the cost of searching records. obtaining title reports {including foreclosure reports). surveyors' reports, and appraisal fees ang
titte insurance, ic the extent permitted by applicable law. Grantar also will pay any court costs. in addition to ail other sums provided by law.

NOTICES. Any nolice required {o be given under this Morigage. including without limitation any notice of default and any notice of sale shall be given in
writing, and shall be effective when actually delivered, when actually recetved by telefacsimiie {uniess ctherwise required by law), when deposited with a
nationally recognized overmght couner, or, if mailed, when depositad in the United States mail, as first class, certified or reqistered mail postage prepaid,
directed to the addresses shown near the beginning of this Mcrigage. All copies of notices of foreclosure from the hoider of any lien which has priority
over this Mortgage shall be sent (¢ Lenger's address, as shown near the beginning of this Mortgage. Any party may change its address for notices
under this Mortgage by giving formal wniten notice to the other pariies, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by faw, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given lo all Grantors.

GRANT OQF MORTGAGE - POWER OF SALE. The Grant of Merigage paragraph shail include the power of sale.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, conslitutes the entire understanding and agreement cof the parties as to the
matiers set fortn in this Meortgage. No alteration of or amendment to this Mortgage shail be effective unless given in wnting and signed by the party
or parties sought to be charged or bound by the alleration or amendment,

Annual Reports. if the Fropery I1s used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of nel operating income received from the Property during Grantor's previous fiscal year in such form and detail as Lenger shall require.
"Net operating mcome” shall mean all cash receipts from the Properly fess all cash expenditures made in connection with the operation of the

Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes oniy and are not to be used to interpret or gdefine the
provisions of this Morigage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of

Alabama.

Choice of Venue. if there is a tawsuit, Granior agrees upcn Lender's requesi to submit {0 the jurisdiction of the courts of Sheiby County, State of
Alabama

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under this Mortgage unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any oiher right. A
waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
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with that provision or any other provision of this Mortgage. No prier waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligaticns as t¢ any future fransactions. Whenever the consent of Lender is
required under this Mertgage, the granting of such consent by Lender in any inslance shall not constitute continuing consent to subsequent
instances where such consent Is required and In all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any circumsiance,
that finding shall not make the offending provision iilegal. inva'id, or unenforceable as to any other circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shali be
considered deieted from this Morigage. Unless otherwise required by faw, the illegality, invalidity, or unenforceability of any provision of this
Morigage shail not affect the tegality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or eslate created by this Mortgage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, withcout the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested i a person other than Grantor,
-ender, withcut notice 1o Grantor, may dea! with Grantor's successocrs with reference to this Mortgage and the indebtedness by way of forbearance
ar extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time i1s ¢f the essence In the performance of this Morigage.

Waive Jury, All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and wawes all rights and benefits of the homesiead exemption laws of the State of
Alatama as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Morlgage. Unless specifically stated to
the contrary, ail references to doltar amounts shall mean amounts in lawful maney of the United States of America. Words and terms used in the
singular shall inciude the plural, and the plural shall include the singular, as the context may recuire. Words and terms not otherwise defined in this

Mortgage shali have the meanings attributed 1o such terms in the Uniform Commercial Code;

Borrower. The word "Borrower” means Wright Homes, inc. and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Default. The word "Default” means the Default sel forth in this Morigage in the seclion titled "Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all stale, federal and local statutes, requlations and ordinances refating tc
the protection of human health or the environment, ncluding without im:itation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amenged, 42 U .5.C. Section 9601, et seq. ("CERCLA") the Superfund Amendmenis and Reauthorization Act of 1986, Pub.
L. No, 98-488 ("5ARA"), the Hazardous Materiais Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Canservailon and Recovery

Act, 42 U S.C. Seclion 6901, el seq.. or other applicable siate or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default, The words "Event of Default" mean any of the events of default set forth in this Morigage in the events of default section of this
Mortgage.

Grantor. The word "Grantor”" means Wright Homes, Inc..
Guarantor. The word "Guaranicr” means any guarantor, surety, or accemmodation party of any or alf of the Indebtedness.
Guaranty. The word "Guaranty” means the quaranty from Guarantor to Lender, inciuding without limitation a quaranty of ail or part of the Note.

Hazardous Substances. The words "Hazardous Supstances” mean matenals that, because of their guantity, conceniration or physicai, chemicai
or infectious characteristics, may cause or pese a present or polential hazard to human health ar the environment when improperly used, treated.

stored, disposed of, generated. manufacfured, transporied or otherwise handied. The words "Hazardous Subsiances” are used in their very
broadest sense and include without iimitaticn any and all hazardous or toxic substances, maternals or waste as defined by or listed under the
Envircnmental Laws  The term "Hazardous Substances” also includes. without limitation, petroleum and petreleum dy-products or any fraction

thereof and asbes{os.

Improvements. The word "Improvemeni{s” means all existing and future improvements, buildings, siructures, mobile homes affixed on the Real
Property, faciliies, additions, reptacements and other constructicn on the Real Propery.

Indebtedness. The word "indebtedness” means all principal, interes{, and other amounts, cosis and expenses payabie under the Note or Related
Documents, together with all renewals of extensions of, modifications of, consolidations of ang substituiions for the Note or Related Documents
angd any amounts expended or advanced by Lender 1o discharge Grantor's abligations or expenses incurred by Lender to enforce Grantor's
obiigations under this Morigage, together with interest on such amounts as provideda in this Mortgage. Spectically, without limitation. Indebtednass
inciudes the future advances set forth in the Future Advances provision cf this Morigage, {ogether with all interest therean.

Lender. The word "Lender” means VALLEY NATIONAL BANK as successor in interest to USAmeriBank, its successors and assigns.

Mortgage. The worg "Mongage” means this Morigage between Grantor and Lender.

Note. The word "Note" means The Master Revolving Line of Credit Promissory Note dated May 6, 2013 in the amount of $3,000,000.00 as
ncreased on March 25, 2015 1o $4,008,000.00 by Fourth Amendment to Master Revolving Line of Credit Promissery Note and Fourth Amendment
o Master Loan Agreement, as amended and restated by Amended and Kestated Master Revolving Line of Credit Promissary Note and Amended
and Restated Master Loan Agreement dated September 5, 2018, as increased tc $4,750,000.00 by First Amendment To Amended ang Restated
Master Revolving Line of Credit Promissory Noite and Amended and Restated Master Loan Agreement dated July 22, 2019, along with the Sub-
Loan Schedule(s) of even date herewith and all Sub-Loan Schedules from Grantor ta Lender together with all renewais of extensions of,
modifications of, refinancing of, censchidations of, amendments to and substitutions for The Master Revolving Line of Credit Promissary Note
NOTICE TO GRANTQR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereatier owned by
Granter, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutons for, any of such property. and iocgether witn all proceeds {including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property
Property. The word "Property” means coliectively the Real Property and the Persanal Property.
Real Property. The words "Real Property” mean the real property, interests ang rights. as further described in this Morigage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, lcan agreements. environmental
agreements, quaranties, security agreements, martgages, deeds of trust, security deeds. collateral mortgages, and all cother mmstruments,
agreements and documents, whether now or hereafter existing, executed 1n connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, ingome, 1ssues, royalties, profits, and other benefils derived from the
Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL ANDIT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF ASEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR;

WRIGHT HOMES, INC. ST “‘"l oo .
"'.:1-5,._.:'" _""I:‘f “':r

( J',:‘L FJ; i.ﬁé L r-"h:‘:l -”: f't

: £ L w a, I “:';:-1

Richard A. Wright, President of \{}ﬂg’ht Hofrts, Inc. - T S T

. -"4..- -Jlil.i_'ll "-I
I:SEEI} SR RN LA
This Mortgage prepared by:
Name: Doc Prep Dept. — Pam Palmer

Ln XXXXX&62411
Address: Birmingham — Corporate Office, 1100 Corporate Parkway

Meadow Brook Corporate Park
City, State, ZIP: Birmingham, AL 35242

CORPORATION ACKNOWLEDGMENT e e
STATE mﬁklkﬂmﬂj BT ;

COUNTY OF gih@jbq_ Y

L =
-'-ﬂ'i:'_:'k_ -

|, the undersigned authornty, a Notary Public in and for said county in said state, hereby certify that Richard A Wrigh-t’a'ﬁ',ﬁl;z:ﬁﬂeﬁt of WRIGHT
HOMES, INC._, & corporation, is signed to the foregoing Mortgage and who is known to me, acknowleaged before me on this day that, being informed of
the contents of said Mortgage, he or she, as such President and with tull authority, exeg the, same voluntarily for and =< the act of said corporation

uted
Given under my hand and official seal this ﬁ day of 8!' , 20 { i
[l b ]

_Hﬂtarif Public

i

My commission expires ‘{ﬁ/&)ﬁ _

| ASER FRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014, All Rights Reserved. - AL LACFRLFPLAGO3.FC  PR-46 (M)
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EXHIBIT *A”

A parcel of fand in Government Lots | and K of Fracticnal Section 7, Township 21 South, Range 2 East,
being a part of the iand belonging to Jerry and Wiley Smith. Said parcel of tand being more particularly
described as fcilows: Beginning at a 2 = rebar set, with a cap stamped 'S, Wheeler 16165", at the
northwest corner of Government lot | of said Section 7, thence N 88°55'13"¢, aleng the north fine of
Government Lets | and K a distance of 2022 77 feet to the 397" contour of Lay Lake; thence along said
contour the following courses and distances; S 31°42'52" E. a distance of 131.60 feet to a point, S
24°5025 B, adistance of 118 82 feel tc a point, S 11°53'08" £, a distance of 169 14 feet to a point, S
01°54 51"E, a distance of 028 .23 feet to a point Thence S 83°05'52"W., a distance of 2183 .24 feet

to a 1" pipe with a cap found on the West line of Government Lot |, thence N 00°25'41" W, a distance
of bod.57 feet to the Point of Beginning.

r.

Also caonveyed herein,

An exclusive access easement across Parcel B, described as follows: Beginning at a /42" rebar,
stamped 'Blain”, found at the southwest corner of the Alton and Ellen Abbott Lot as described in
Instrument # 1895-21360 Thence N 1473550 £, along the West line of said Abbott lot, a distance of
244 1o teet, to a 2" rebar, set at the nortnwest corner of said ot and stamped "Wheeler 16165";
Thence 14°35'50" k. a distance of 403.48 feet. to a point on the North line of the nerein described
Farcel B said point beanng 5 8370552 W a distance of 2831.31 feet from a 2" rebar set, stamped
Wheeler 10705" Thence 5 83705'52"W along said North line a distance of 53 .74 feet, to a point;

Thence S 14735 50" W a distance of 642.40 feet to a point; thence S 17°38'57" E a distance of
14 .45 teet to a ¥4 rebar stamped Wheeler 16165", Thence N 72°21'03" k. a distance of 50.00 feet 1o

the Point of Beginning.

Situated in Sheloy County, Alabama.

228 Dogwood Ridge, Wilsonville, AL 35186

(; Filed and Recorded
LN o Official Public Records
_:;. //\—L\‘..-ﬁ Judge of Probate, Shelby County Alabama, County
7 1 Clerk

l /' 3 I El

v ot Shelby County, AL
Q_‘_ 'y 08/29/2019 09:14:49 AM
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