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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 16, 2019, is made and executed between NEWCASTLE CONSTRUCTION INC.,
whose address is 127 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor”) and REGIONS BANK,
whose address 1s 1692 MONTGOMERY HIGHWAY, ALEBEHG60024B, BIRMINGHAM, AL 35216 (referred to below as

"Lender”).

GHANT OF MORTGAGE. For valuable consideration, Grantor mergages, grants. bargains, sells and conveys lo Lender all of Grantar's right,
title, and interest in and to the following described real property, logether with all existing or subsequenily erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances: all water, water righls, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
zll minerals, oil. gas. geolhermal and similar matiers, {the "Real Property"} located in Shelby County, State of Alabhama:

Lots 10 and 15, according to the Amended Plat Shelby Farms Subdivision, as recorded in Map Book 46,
Page &, in the Probate Office of Shelbg {ounty, Alabama. Lot 44, according to the Amended Flat Shelby
Farms éuhdwrsrun, as recorded in Map Book 46, i'-"-ag& S, in the Probate Office of Shelby County, Alabama.

The Eeal Property or its address is commaoanly knowrn as Lots 10,15,&44 Shelby Farms |, Alabaster, AL 35007.

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debls and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them. as well as zll claims by Lender against Grantor or any one or mare of them, whethar now
existing or hereafer arising, whether related or unrelated o lhe purpose of the Note, whether voluntary or otherwise, whether due or nol duc,
direct or indirect, determined or undetermined, absolute ¢r contingent, liquidated or unliquidaled, whethaer Granlor may be liable individually or .
jeintly withy 6thers, whether obligated as guarantor, surely, accommaodation parly or otherwise. and whether recovery upon such amounts may
be or hereafter may become barred by any statitte of limitatiens, and whetiher the abligation to repay such amounts may be or hereafter may
become otherwise unentorceable.

THE FEAL PROPERTY DESCRIEED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

rantor presartly assigns to Lender all of Grantar's right. title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Granlor grants 1o Lender a Uniform Coemmercial Code securily intarest in the Parsongt Properly and Rents.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRCPERTY, IS
GIVEN TO SECURE (A} PAYMENT CF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTICGN LOAN AGREEMENT BETWEEN GRANTOR AND LEMDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY QF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atharwise provided in this Mortgage, Grantor shall pay to Lender all ameounts secured by this
Mortgage as they become due and shall sirictly perform all of Grantor's obligations undear this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions.

Possession and Use, Until the occurrence of an Event of Default. Granior may (1} remain in possession and contral of the Propeity, (2]
use, operate or manage lhe Properly; and (3) collect the Rents from lthe FProperty. '

Duty to Maintam. Grantor shall maintain the Properly in tenantable condition and promplly pedorm all repairs, replacements, and
mainienance necessary 1o preserve its value.

Compliance With Environmental Laws. Granlor represents and warrants ta Lender that: (1) During the peried of Grantor's ownership of
the Froperty, there has been no use, generation. manufacturg, storage, treatment, disposal. release ar threalened release of any Hazardous
=ubstance by any person on, under, about or from the Propefy. (2Z) Grantor has no knowledge of, or reason lo believe that there has
been, excepl as previously disclosed to and acknowledged by Lender in writing, {a! any breach or viclation of any Environmental Laws,
{b) any uze, genaration, manufacture, starage, treatment, disposal, release or threatened release of any Hazardous Subsiance on, under,
about or from the Property by any prior owners or occupanis of the Property, or (e} any actual or threatened litigalion or claims of any
kind by any person relating to such matters, and {3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neithee
Granior nor any lenant. contracior, agenl or olhar authorized user af the Property shall use, generate, manufacture, stare, treat, dispese of
or release any Hazardous Substance on, under, about or from the Propery; and (b) any such activity shazll be conducted in compliance
with all applicable federal. state, and leczl laws, regulations and erdinances, including withowl limitation all Epviionmantal Laws. Grantor
authonzes Lender and its agents (o enter upon the Froperty to make such inspections and testis, at Grantor's expense, as Lender may deem
appropriate 10 determime compliance of the Property with this section af the Martgage. Any inspections or tesls made by Lender shall be
for Lender's purposcs only and shall not be construed to create any rezponsibility or liability on the part of Lender to Granter or Lo any other
person. [he representations and warranties contained herein are based on Grantor's due diligence in investigating the Properly for
Harardous Subslances, Grantor hereby (1} releases and waives any future claims against Lender for indemnity or contribtition in the
event Granlor becomes kable [or cleanup or ¢ther ceosls undar any such laws; and (2) agrees to indemnify, defend, and held barmless
Lender againsl any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this zeclion of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
ralease or threalened release accurring prior to Granior's ownership or interest in the Property, whether or not the same was or should
hove been known 1o Grantor. The provisions of this section of the Mortgage, including the abligation e indemnify and defend, shall survive
the payrment of the [ndebtedness and the satisfaction and reconveyance of the lien af 1his Mortgage and shall not be affected by Lender's
acquisition of any interesi in the Property. whether by foreclosure or nihenwvise.,

Mulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit. or suffer any siripping of or wasie on or 1o

LY
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the Property ar any porlion of the Properly. Withocot limiling the generality of the foregoing, Granter will nat remove, or grant to any other
parly the nghl to remova, any timber, minerals {including oll and gas), ¢oal, clay, scaria, 50, gravel or rock producis without Lenders prier
written cansent.

Rremaval aof Improvements. Grantor shall not demolish or remove any Improvemenis fram the Real Property without Lender's prior written
consent. As a condilron to the removal of any Improvements, Lender may require Grantar to make arrangements satisfactory to Lender Lo
replace such Improvements with Improvements of al least equal value.

Lender’s Right to Enter, Lender and Lender's agenis and representatives may enter upan the Real Property at all reasonable times to attend
10 Lenders interesls and o inspect the Real Preperly for purpeoses of Granlor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations. now or hereafter
in effect, of all governmental aulhorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabililies Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Granlor has notified Lender in writing prior to doing so and so long as, in Lendar's
sole opinion, Lender's interests in the Properly are nol jeopardized. Lender may require Granlor to post adequate security or a surety bond,
reasonably satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granter shall do all other acls, in addition 1o lhose
acts g2t forth above In this section, which frorm the character and use of the Properly are reasonably necessary to protect and preserve the
Froperty.

CONSTRUCTION LOAN. If some or all of the poceeds of lbe loan creating the Indebtedness are to be used to coenstruct or complete
censiruction of any Improvements on the Properny, the Improvements shall be completed no later than the malurity date of the Note (or such
earlier date as Lender may reasonably establish} and Grantar shall pay in tull all costs and expanseas in connaction wilh the work, Lender will
disburse lean proceeds under such terms and cendiflions as Lender may deam reasonably necessary to insure that the interest crealed by this
Mcrigage shall have prionty over ali possible liens, including thosc of material suppliers and workmen. Lender may require, among other things,
that disbursemeni requesis be supporied by receipled bills, expense affidavits, waivers of liens, canstruction progress reporis, and such other
documentation as Lender may reasconably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai Lender's oplion, declare immediately due and payable all sums secured by this
Morgage upcen the sale or transfer. without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Froperty. A “"sale or transfer” means the conveyance of Real Propery or any right, title ar interest in the Real Properly; whether legal, beneficial
or equitable; whether voluntary or inveluntary; whether by oulright sale, deed. installment sale contract, land contract, contract for dead,
leasehold interezt wilh a term greater than three (3) years. lease-cplion contract. or by sale, assignment. or transfer of any baneficial interest in
or to any land trust holding tille to the Rezal Property, or by any eother methed of cenveyance of an interest in the Real Property. If any Grantor is
a corporation, pannership or Imited lhiability company, transfer also inclides any réestructuring of the legal entily {whether by merger, division ar
olherwise) or any change in ownership of more than twenty-five percent (258%) of the voting stock, partnership interests or limited Yability
company interesis. as the case may be. of such Grantor. Howewer, this option shall nat be exercised by Lender if such exercise is prohibited by
federal law or by Alabama [awy. |

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgago:

Faymant. Grantor shall pay when due {(and in all events pricr to delinquency) all taxes, payroll taxes, special taxes, assessments. water
charges and sewer service charges lavied againsgt or an account of the Property, and shall pay when due all claims for work done on or for
services rendered or material fumished to the Property. Granter shall maintain the Property free of any liens having priority over or equal to
ihe inlerest of Lender under this Morlgage, except for those liens specifically agreed te in writing by Lender, and except for the fien of taxes
and assessments nol due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeapardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fileen {15} days after the lien arises or. it a lien is filed, within fifteen (15) days afler Grantar has nolice of the filing.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corparate surety bond or other security
satisfactory to Lender in an amount sufficiant to discharge the lien plus any costs and atterneys' fees, or other charges that could accrue
as a resull of a foreclesure or sale under the lien. In any contest, Granior shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Graptor shall name Lender as an additional obligee under any surety band fumished in
lhe contest proceedings.

Evidence of Payment. Grantor sh2ll upon demand furnish to Lender satisfaclory evidence of payment of the taxes or assessments and shall
authonze the appropriate governmenial cificial to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Motice of Construction. Grantor shall notify Lender at feast fiteen (15) days before any work is commenced, any services are furnished, or
any maierials are supplied ta the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserled on account of the
work, services, or materials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
FROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Preperly are a pan of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard extended ¢overage endorsemeits on
a replacemeant basis for the full insurable value covering all Improvements on the Real Propeity in an ameount sufficient to avoid application
of any coinsurance clause, and with a standard moartgagee clause in faver of Lender. Granor shall also procure and maintain
comprehensive general liability insurance in such coverage amounis as Lender may request wilh Lender being namead as additional insurads
in such habihty insurance policies. Addilionally, Grantor shall maintain such cther insurance, including put not limited to hazard, business
nterruplion and boer insurance as Lender may require. Policies shall be written by such insurance coempanies and in such form as may be
rcasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing 2 stipulation ihat
coverage will not be cancelied or diminlshed without a minimum of thirty {(30) daysa' prior written notice to Lender and nct containing any
disclaimer of the insurer's liability for failure te give such notice. Each insurance policy also shall inglude an endarsement providing hat
coverage in favor of Lender will not be impaired in any way by any act, omission ar default of Grantor or any other person. Shotild {he Resl
Property be locatad in an area designated by the Adminisirater of the Federal Emergency Management Agency as a special flood hazacd
area, Granlor agrees 1o obtain and mainlain Federal Flood Insurance, if available, within 45 days afller nolive is yiven by Lender that the
FPrepeny is lecated in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the lean, up to the maximum policy limits set under the National Flood Insurance Frogram, or as olherwise required by Lender, and
to maintain such insurance for the term of the lean.

Application of Proceeds. Grantor shall promptly nolity Lender of any logs or damage 1o the Property. Lendar may make proof of doss if
Grantor fails to do so within fifteen {15) days of the casualty. VWhether or not Lender's security is impaired, Lender may, at Lenders
election, receive and refain the proceeds of 2ny insurance and apply the praoceeds to the reduction of the Indebltedness, payment of any lien
affecting the Propery. or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvemenis in a manner satisfactory to Lender. Lender shail, upon satlisfactory proof of
such expendiiure, pay or reimburse Granior frcm the preceeds for ihe reasonable cost of repair or restoration if Grantor is not in gefauit
under this Morigage, Any proceeds which have nolt been disbursed within 1B0 days after their receipl and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount ewing ta Lender under this Merigage. then to
pay accrucd interest, and the remainder, if any, shall be applied to 1he principal balance of \he Indebtedness. If Lender holds any procesds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor 85 Grantor's interests may appear.

Grantor's Report on Insurance. Upon requesl of Lender, however not more than once a year, Grantor shall furnlsh to Lender a report on
each existing policy of insurance showing: {1 the name of the insarer;, {2} lhe risks insured; (3) the amount of the policy; {4) the
properly insured, the then current replacement value of such prepery, and the manner of determining that value; and {5} ilhe expiration
dale of the policy, Grantor shall, upon request of Lender, have an independent appralser satisfaciory to Lender determine the cash value
replacement cost of the Froperty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Prapedy ar if (GGrantor
fails to comply with any pravizion of this Morgage or any Related Documents, including but not limited to Grantar's failure te discharge or pay
when due any amounts Granter (S required to discharge or pay under this Meorigage ar any Related Docurmeants, Lender on Granior's behalf may
(but shall nol be obhgaled to) take any action that Lender deems appropriate, including bul not limited to discharging or paving all taxes, liens,
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secunty interests, encumbrances and other claims, at any time levied or placed on the Property and paying all casts for insuring, maintaining anc
preserving the Froperty. All such expendilures incurred or paid by Lender for such purposes will then bear interest at the rale charged under the
MNote, or the maximurm rate permitted by law. whichever is less, from the date incurred or paid by Lender to the date of repayment by Granlor,
All such expenses will become a parl of the Indebledness and, at Lender's option, will {A) be payable on demand: (B} be added to the balance
of thE Mote and be apportioned among and be payable with any installment payments to become due during eithar (1) the term of any
applicable insurance polficy: or (2} the remaining term of the Nole; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Morigage also will secure payment of these amouris. Sirch right shall be in addition to all ather rights and remedies 1o
which Lender may be entilled upon Default.

WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Propery are a part of this Morgage:

Fitte. Grantor warrants that: {a) Granter holds geed and marketable title of record to the Properly in fee simple, free and clear of all liens
and encuembrances cther than those set forth in the Real Property description or in any title insurance policy, title report, or final titie opinion
Issued In favor of, and accepled by, Lender in connection with 1his Morigage, and (b) Grantor has the full right, power, and authonty 1o
aexecule and deliver this Mortgage to Lender.

Defense of Title, Subject o the exceplion n the paragraph above, Grantor warrants and will forever defend tha title to the Property against
the lawiul claims of all persens. In the event any action or proceeding is commenced that questions Grantor's title or the intarest of Lender
under thiz Morigage, Grantor shall defend the action at Grantor's expense, Granior may be the nominal party in such proceeding, but
Lender shall be eniitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender's own choice, and
Grantor will deliver, of cause o be delivered, to Lender such instruments as Lender may request from time to time to permnit such
parlicipation.

Compliance With Laws., Granlor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
crdinances, and regulations of governmental authorilies,

Stirvival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shall
survive the execulion and delivery of this Morigage, shall be centinuing in nature, and shall remain in full force and effect until such time as
Grantor's Indebledness shali ba paid in full.

CONDEMNMNATION. The following provisions refating to condemnalion proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary {0 defend the aclion and oblain the award. Granter may be the nominal party i such proceeading, Hul
Lender shall be entilled to participale in ihe proceeding and to be represenled in the proceeding by counsel of its own cholce, and Grantar
will d_'E':"'u'E'r_ or cause to be defivered to Lender such instruments and documentation as may be requesied by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Propery is condemned by eminent demain proceedings or by any proceading or
purchase in lieu of condemnalion. Lender may at its election reaquire that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoralion of the Propery. The net proceeds of the award shall mean the award after payinent of all
reasonable costs, expenses. and allorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisions relating 10 governmentai taxes,
fees and charges are a part of this Mortgade:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition te this Mortgage and take
whatever other action is requasted by Lender to perfect and continue Lender's lien on the Real Property., Granlor shall reimburse Lender for
all taxes, as described below, logether with all expenses incurred in recerding, perfecting or continuing this Mortgage, including withost
hmitation all taxes, fees, documentary stamps. and other charges for recarding or registering this Morgage.

Taxes. The following shall constilule laxes to which this sectien applies: (1) a specific tax upon this type of Morigage or upon ail or any

part of the Indebtedness secured by ihis Martgage: (2) a specific tax on Grantor which Grantor is authorized or required to deduct from

paymenis on the Indebtedness sccurcd by this type of Mortgage: {3) a tax on this type of Mortgage chargeable zgainst the Lender or (he

:13:::I{I-:a-tl‘ of lhe Note; and (4) a speciic tax on all or any portien of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. [f any tax to which this seclion apples is enacled subsequent to the date of this Mortgage. this avent shall have tha
same affect as an Event of Gefaull, and Lender may exercise any ar all of its availabla remadies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, ar (2) contests the tax as provided above in the Taxes and Liens
seclon and deposits wilh Lender cash or a stifficient corporate surely bond or gther secunty satisfactory to Lender.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lcllowing provisions relating to further assurances and attorney-in-fact are a part of this
Maortgage:

Further Assurances. At any time, and from lime to time, upon request of Lender, Grantor will make. execule and deliver, or will cause to
b made, execuled or delvered, ta Lender or {0 Lender's designee, and when requesied by Lender, causa to be filed. receorded. refiled. or
rereccorded, as the case may be, at such times and in such eoffices and places as Lender may deem appropriate, any and all such mangages,
deeds of trust, security deeds. security agreements, financing statements, conbinuation statements, instruments of further assurance,
certificales . and other doecuments as may, in the scle opinion of Lender, be necessary or desirable in arder ta effectuate, complete, perect,
continue, or preserve (1) Granler's obligations under the Neote, this Mortgage, and the Related Documents, and (2)  the lens and
secunty interests created by this Marlgage as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor.
Unless prohibiled by law or Lender agrees 1o the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connectiaon with the matters referred to in this paragraph,

Attorney-in-Fact. If Granlar faills to do any of the things referred to in the preceding paragraph, Lendar may do 50 for and in the name of
Grantor and at Grantor's expense. For such purposes. Granlor hereby irrevocably appoints Lender as Grantor's atiornay-in-fact for the
purpose af making, execuling. delivering, filing, recording, and doing all other things as may be necessary or desirable. in Lenders sole
opinion, 1o accomplish 1he matiers referred o in the preceding paragraph. '

FULL PERFORMANCE. If Granfor pays all the Indebtedness, including without limitation all advances secured by this Mengage, when due, and
atherwise periorms all the obligations imposed upon Granior under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of thia Morgage and suilable atatements of lermination of any financing statement on file evidencing Lendar's security intaresl in
:‘hE Renls and the Personal Property. Grantor will pay, if pemmitied by applicable law, any reasonable lerminaticn fee as defermined by Lender
ram [ime (o time.

EVENTS OF DEFAULT. Each of the following, at Lender's optien, shall constitute an Event of Default under this Morgage:
Fayment Default. Grantor fails o make any payment when due under the Indebledness,

Dafault on Other Payments. Failure of Granior within the time required by 1his Morgage o mzke any payment for taxes or insurance, ar
any cther payment necassacy 1o prevent filing of or to effect discharge of any lien.

Other Defaults, Granlor fails to comply with or to perform any ether term, obligation, covenant ar condition contained in this Mortgage or
in any of the Related Documents or 1o comply with or {¢ perform any term. obligation., covenant or condition contained in any oiher
agreement between Lender and Grantor.

Dafault in Favor of Third Parties. 3hould Granlor defaull under any loan, extension of credit, security agreament, purchase or sales
agreement, or any other agreement, in favor of any olher credilor or persen that may materially affect any of Grantor's property or
Granters ability tc repay the Indehtedness or Grantar's ability to perform Grantor's abligations under this Mortgage or any of the Relaled

Documents.

False Statements. Any warranty, represerdation or statement made or furnished to Lender by Grantor or on Grantor's behalf under 1hiz
Morlgage or the Related Documents is false or misleading in any inalerial respeact, either now cr at the time made ar furnished or becomes

faise or misleading at any lime thereafier.

Defective Collateralization. This Mortgage or any of the Relaled Documenls ceases to be in full force and effect (including failure of any
collateral document 1o areats a valid and pedecied security interest or lien) at any ime and for any reason,

Insolvency. The dissofulion or 1emnination of Grantors existence as a going husiness, the insalvenay of Grantar, ihe appointment of a

k osrarrsrriivirr oo ochey e - g = s e skl T “e s se ar o aaaea
T —U L A D TR TR TR TR T TR TR TR T - Ty - - e — T ——




20190827000315390 08/27/2019 02:57:51 PM MORT 4/6

MORTGAGE
Loan No: 00007783070002905891 {Continued) Page 4

bl
T

receiver tor any part of Grantor's property, any assignment for the henefit of crediiors, any type of creditor workout, or the commenceiment
of any proceeding under any bankruptey ar insolvency laws by or agzinsi Grantor,

Craditor or Forfeilure Proceedings. Commencement of foreclosure or forfeilure proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any crediter of Grantor or by any govemimental agency agains! any properly securing ihe
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Defaull shall not apply if there is a good faith dispute by Granior as to tha validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
moanies or a surety bond for the creditor ar forigilure proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bend for the dispute.

Breach of Othar Agreement. Any breach by Granlor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement cencerning any indebiedrness or other
abligation of Granlor to Lender, whether existing now of later.

Evenis Affecting Guaranter. Any cf the preceding evenlts occurs with respect to any guarantor, endorser, surety, or accomimodalion parly
-::rllE any of the Int!ebtednesﬁ or any guarantor, endorser, surety. or accommaoedation parly dies or becomes incompelent, or revokes of
disputes the validity of, or liabilily under, any Guaranty of ihe Indebtaednass.

Adverse Change. A material adverse change cccurs in Grantors financial conditicn, or Lender believes the prospect of pavment or
perfermance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDRIES ON DEFAULT. Upon the cocurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or meore of the fellowing rights and remedies, in addition 1o any other rights or remedies provided by law:

Aceelerale [ndebledness. Lender shall have the right at its option without nolice to Grantor to declare the entire 'ndebtedness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies, With respect 1o all or any part of the Pearsonal Propenty. Lender shal! have all the rights and remedies of a secured party
under the Unifarm Commercial Code.

Collect Rents. Lender shafl have the righi. withoul notice to Granior, to take possession of the Propeny and collect the Rents, including
amounts past due and unpaid. and apply the nel proceeds, over and above Lender's cosis. againsi the Indebtedness. In futherance of this
nghnt, Lender may require any tenant or other user of the Property to make paymenis of renl or use fees directlty to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
thereof in the name of Granior and to negotiate 1he same and cellect the proceeds. Paymenis by tenanls or other users to Lendeas in
response 1o Lenders demand shall satisfy the obligations for which the payments are made, whether or naot any araper grounds for the
demand exisled. Lender may exercise its rights under this subparagragh either in person, by agent. cr through a receiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appointed 1o take possession of all or any part of the Property, with 1he
power to prolect and preserve the Propenty, 1o coperate the Property preceding foreclosure or sale, and to collect the Renis from the
Propey and zpply the proceeds, over and above lhe cost of the receivership, against the Indebtedness. The receiver may serve without
bond if pemitted by iaw. Lendei's right o the appointment of a receiver shall exist whether or not the apparent value of the Properly
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Judictal Foreclosure. Lender may abtain a judiciat deeree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial 3ale. Lender shall be autherized to take posgession of the Propeny and, with or withaut taking such passession, after giving
notice of the time, place and lerms of sale, iogether with a description of the Froperiy to be sold. by publication ance a week for three (3)
successive weeks in some newspaper published in the county or counties in which the Real Propery to be sald is located, ta sell the
Property {or such part or parts thereof as Lender may from time Lo time elect to self) in front of the front or main door of the courthouse of
the county In which the Propeny 10 be sold, or a substantial and material part thereof, is located, at public ocutcry, to the highest bidder for
cash, If thare is Real Propary {0 be sold under this Mortgage in more than cne county, publicatian shall ha made in all counties where the
Real Property te be scld is located. If no newspaper is published in any county in which any Real Property to be seld is located, the notice
sha!l be published in a newspaper published in an adjpining counly for three {3) successive weeks, The sale shall be keld between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Merigage. Lender may bid at
Aany sale had under the terms of this Mortgage and may purchase the Properly if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled, In exercising Lender's rights and remedigs, Lender shall be free to sell all or any parl of Lhe
Property togethar or separataly, in one sale or by separale sales.

Deficiency Judgment If permitted by applicable 1aw, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounls received from the exercise of the rights provided in this section.

Tenancy at Sufferance. It Grantor remains in possession of the Property after the Property is sold as provided above or Lender olherwise
becomes enlitled 1o possession of the FPropery upon defaull ©ofF Granter, Granlor shall became a lenant at sufferance of Lender or the
purchaser of the Propery and shall, at Lender's option, eilher {i) pay a reasonable renial for the use of the FProperty, or (2) vacale the
Fropery Immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note ar available at law or in equity.

Sale of the Proporty. To the exient permitted by applicable law, Granlor hereby waives any and all right to have the Properly marshalled.
In exercising its righis and remedies, Lender shall be iree to sell all or any part of the Properly {ogether or separately, in one sale or by
separate sz2les. Lender shall be entitléd to bid al any public sale on all or any portion of the Propeity.

Notiee of Sale. Lender shall give (Grantar reasonable natice of the fime and place of any public sale of the Personal Propery or of the lime
atter which any private sale or aother intended disposition of the Personal Froperty is t¢ be made, Reasonable notice shall mean notice
given zl least ten (10) days before the time of the sale or dispasitton. Any sale of the Parsonal Property may be made in conjunction wilh
any sale of the Real Property. '

Election of Remedies., Election by Lender fo pursue any remedy shall not exclude pursuit of any other remeady, and an election to make
expendiures ar to take action to perfarm an cbligation of Granior under this Mortgage, afler Grantar's failure 10 perform, shall not affect
Lender's right to declare a default and exercise its remedias. Nothing under this Martgage or otherwise shall be construed so as ta limit or
restrict ihe rights and remedies available 1o Lender followmg an Event of Default, or in any way tc limit or restrict the rights and ability of
Lender to proceed directly against Grantlor andfor against any other co-maker, guarantor, surety or enderser and/ar to praceed againat any
ather collateral direcily or indirectly securing ithe indebtedness,

Attorneys® Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this Morgage. Lender shall be entlitied to
recovar such sum as the court may adjudge reasonable as altorneys’ fees at trial and upon any appeal. Whelher or not any courl aclion is
involved, and o the extenl not prohikited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Noie rate from the dale of the expenditure untif repaid. Expenses covercd by this peragraph include, without limitation,
however subjecl to any limils under applicable law, Lender's attorneys’ fees and Lendear's lagal expenses, whelher or net there is a fawsuit,
including attorneys’ jees and expenses for bankruplcy proceedings (including eiforis to madify or vacate any autematic stay or injunction},
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining tile reports (inciuding foreclosure
repoms), surveyors’ reports, and appraisal fees and title insurance, to the extent paemitted by applicable law. Grantor also will pay any
court costs, in addition te all other sums provided by law,

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing. and shall be effective when actually delivered, when aciually received by telefacsimile {unless othenwiae required by law), when
deposited with a nalionally recognized overmight courier, or, it mailed, when deposiled in the United States rmail, as first class, certified or
registered mail poslage prepaid, directed to the addiesses shown near he beginning of this Morigage. All copies of notices of fareclosure from
the heolder of any lien which has prioniy over ihis Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the nolice is to change the pany's address, For notice purposes, Granlor agrees to keep Lender informed at all times of Granter's
current address, Unless otherwlse provided or requirad By law, if there is more than one Grantor, any notice given by Lender to any Grantor s
deemed to be potice given to all Grantors.



20190827000315390 08/27/2019 02:57:51 PM MORT 5/6

MORTGAGE
Loan No: 000077830700023905891 (Continued) Page 5

—
—

PR
sl

>WAFP AGREEMENTS. As a further expression of the parligs’ intentions and without in any way limiting the breadih or generality of the
"Cross-Collateralzalion™ paragraph or the definition of Indebledness in this Morlgage, it is acknowledged, understood and agreed that this
Mortgage shall secure any and all of the Granlor's or Borrower's obligations under or in conngctlon with any existing and futlure swap
agreemenis (as defined in 11 LL3.C. & 101, as in efect from time to time) with Lender or any of ils affiliates. |

MISLELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morlgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and agreement of the parlies as
1o the matters sef fortn in this Mortgaae., No alteration of or amendment e this Morigage shall be elfecltive unless given in writing and
sigred by the party or parlies sought to be charged or bound by the alteration or amendme-ﬁt

Annual Reports. If the Propery is used for purposes clher than Grantor's residence,, (Grantor shall furnish to Lender, tpon request,
certified statement of net operaling income received from the Property during Grantor's previocus fiscal year in such farm and detail HE
Lender snhall require. "MNet cperaling income” shall mean all cash receipls fram lhe Propenly less all cash expenditures made in connection

with 1he opearation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be used to interpret or define the
provisions of this Morigage.

Governing Law. This Mortgage will be govarned by faderal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alahama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Alabama.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in writing

and sigRed by Lender. No delay orf omission on the part of Lender in exercising any nght shall U[JE'F:IIE‘- as a waiver of such right ar any
cther nght. A waiver by Lender of a provision of this Morgage shall not prejudice or constitute a waiver of Lender's right otherwise 1o
demand strict compliznce with that provision or any other provision of this Martgage. No pricr waiver by Lender, nor any course of dealing
between Lender and Grantar, shall constitute a waiver of any of Lender's rights or of any of Grantors obligatiors as to any future
transactions. Whenever the caonsent of Lender is required under this Merigage, the granting of such consent by Lender in any instance
shall nol constitute continuing consent te subsequent instances where such conscnt s required and in all cases such consant may be

granted or withheld in the sole discretion of Lender.

Jeverability. It a court of competent jurnisciction finds any provision of this Morlgage 10 be illegal, invalid, er unenforceable as to any
circumstance, that finding shall not make the cffending provision iflegal, invalid, or unenforceable as to any other circumstance. [f feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannol be 5o
madified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Morigage shall not affect the legafity, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate crealed by this Morgage with any other interast or astate in ihe Property at any
time held by or for the benefit of Lender in any capagity, without the written consent of Lender.

Successors and Assigns, Subject to any Iimitations staled in this Mergage on transfer of Grantor's interest, this Morlgage shall be binding
tipon and inure to the benefit of the panties, their successors and assigns. If ownership of the Froperty becomes vested in a parsen other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to lhis Morlgage and 1he Indebledness
by way cf forbearance or extension without releasing Grantor from Lthe obligations of this Mortgage or liability under the Indebtedness,

Time |s of the Essaence. Time is of the essence in the peformance of this Mortgage.

YWaive Jury. All parties to this Mortgage hereby walve the right to any jury trial in any action, preceeding, or counterclaim brought by any
pariy agalinst any other party.

Waiver of Homestead Excmption, Granlor hereby raleases and waives all rights and benefits of the homestead exempalion laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The folliowing capitalized werds and terms shall have ihe following meanings when used in this Mortgage. Unless specificaly
stated to the contrary, all references to dallar amaunts shall mean ameounts in lawful moneay of the United States of America. Words and ferns-
uscd in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
delined in this Morigage shall have the meanings attributed to such terms in the Lihifaorm Commercigl Code:

Borrower. The word "Bormrower’ means NEWCASTLE CONSTRUCTION INC. and includes all co-signers and co-makers signing the Nate
and afl their successcrs and assigns.

Default. The word "Default” means the Default set forih in this Mortgage in the section titled "Default”.

Environmental Laws., The words "kEnvironmental Laws"” mean any and all state, federal and local statules, requlations and crdinances
relating to the protection of humarn health or the environment, including without limitation the Comprehensive Environmenial Response,
Lompensalion, and Liakity Act of 1980. as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™, the Superfund Amendments and
Reautharization Act of 1986, Pub. L. No. 994399 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, &1 seq.,
Ine Resource Ccecnservation and Recovery Act, 42 US.C. Sectlon 62801, el seq., or olher applicable state or federal laws, rules, or

regqulalions adoplted pursuant thereto.

Event of Default. The words "Event of Default” mean any cof the evenls of default sel forth in this Mortgage in the events of default
sectiorn of this Mortgage.

Grantor. The word "Grantor” means HEWCASTLE CONSTREUCTION ING..

Guaranty. The word “"Guaranty” means the guaranty from guarantor, endorser, surely, or accommeodation party te Lender, including
without limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, because af their quantity, concentration or physical,
chemical ¢r infecticus characteristics. may cause or pose a presenl or pﬂlenlral hazard o human health or the Enwmnmeni when
improperly used, treated, stored, disposed af, generaled, manufaciured, transported or otherwice handled. The words "Hazardous
Substances” are used in IhEi_r' very broadest sense and include without limitation any and all hazardous cr toxic substances. materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbeslos.

Improvemeants., The word "Improvements” means all existing and fulure improvernents, buildings, structures, mohile homes affixed on the
Real Property, facilities, additions, replacemants and other consiruction on the Rezal Praperty.,

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounis, costs and expensas payable under the Note or
Relaled Documents, together wilh all renewals of, exiensions of, modificatrons of, consolidations of and substitutions for the Molte or
Helated Documents and any amounts expended or advanced by Lender to discharge Grantor's gebligations or expenses incurred by Lender io
enforce Grantors obligations under this Mortgage, together with interest on such amounts as provided in this Mertgage. Specifically,
witheut limitation, Indebledness includes all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Morgage,

Lender. The word "Lender” means REGIONS BAMNK, its successars and assigns,

Martgage. The word "Mortgage” means fthis Morgage between Grantor and Lender.

Note. Tha word "Note" means the promissory note daled August 16, 2019, in the ariginal principal amount of $602,320.00
from Granter to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidalions of, and subslivlions
for the promissory nole or agreement. The maturily date of this Mortgage is February 15, 2021. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler
owned by Grantor, and now or hereafler attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property: and ogether with all proceeds (including withott limitation afl inrsurance
proceeds and refunds of premiums) from any sale or olher dispasition of the Property. However, should the Real Properly be located in an
area designated by the Adminisirator of the Federal Emergency Management Agency as a special flocd hazard area, Personal Froperty is
limited o only thoze ilems specilically covared {currently or hereafter) by Coverage A of the standard floed insurance policy issued in
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accordance with the National Flood Insurance Program or under equivalent coverage similarly issued by a private insurer to satisfy lhe
Natianal Flood Insurance 4Act (as amended).

Property, The word "Praoperty” m«ans collectively the Real Property and the Personal Fropery.
Real Property. The words "Real Property” mean the real praperly, interests and rights, as further described in this Martgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemants, loan agreements, environmental
agreements, guaranties, securily agreements, meortgages, deeds of trust, security deeds. collateral mortgaages, and all olher instruments,
agreemenis and doecuments, whether now or hereafter existing, executed in connection with the Indebtedness.

F;:1&nlt::5. The ward "Renis” means all present and future renis, ravenues, income. iEELIEE.E-’-=rI'D}!EIItiEE., profits, and cther bernefits derived from
the Properiy., |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE ANB HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

(~£al}

In?”  Siddle, Frasidont  of NEWCASTLE

CONSTRLUCTION INC.

This Mortgage prepared by:

Name: ALLRED.HALEY
Address: 1582 MONTGOMERY HIGHWAY
City, State, ZIP; BIRMINGHANM, AL 35216

CORPORATE ACKNOWLEDGMENT

state or _LAGIbamMa , )
COUNTY OF Sbﬂ_‘._b\f }

|, the undersigned authority, a dNolary Public in and for said county in said state, hereby certify that Glenn Siddle, Presldant of NEWCASTLE
CONSTRUGTION INC., a corporation. is signed te the foregoing Margage and who is known to me, acknowledged befare me on this day that,
being informed of the contents of said Mortgage. he or she, as such officer and with full autherity, executed the same voluntarily for and as the
dcl of said corporation. |

Given under my hand and official seal this l {._ﬂ n day of
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