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Words used in multiple sections of this document are defined below and other words are defined In Sections 3, 11, 13,
18, 20 and 21. Certaln rulas ragarding the usage of words used In {his document are also provided in Section 18.
(A) "Sacurlty Instrument” means this document, which Is dated August 15, 2019, tegetner with ali

Riders to this document.

(B) "Borrower’ s LARRY RAYMOND MATHEWS AKA LARRY R MATHEWS AND DEBORRAH MCBRIDE
MATHEWS AKA DEBORRAH MATHEWS, HUSBAND AND WIFE.

Borrower |s the morlgagor under thls Security Instrument.
{C) “L.ender" [z BancorpSouth Bank .

| ender is a State Chartered BankK,

Mississippi.
38803-3356.

organized and existing under the [aws of
l.endar’s address Is PO Box 3356, Tupelo, MS

Lender Is the morlgagea under this Security instrument.

(D) “Note” means the promissory nofe signed by Borrower and dated

August 18, 2019, The Note

states that Borrower owes Lendser FOUR HUNDRED EIGHTY FOUR THOUSAND THREE HUNDRED FIFTY AND
NOMODH Aok kb ke h A AR AR Rk kv W kv kR Rk ok kW h DDHEFE{U.S. $434r35ﬂ-ﬁﬂ )

pius Interest. Borrower has promised {o pay this debt in regutar Periodic Payments and to pay the debt in fuli not later

than Sepiember 1, 2049,

(E) "Property” means the property that is described below under the heading “Transfer of Rights In the Property.”
(F) “Loan” means the debt evidenced by the Note, pius Interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security instrument, plus interest.
(G) "Riders” maans all Riders {o this Securily Inskrument that are executed by Borrower. The following Riders are to be

executed by Borrower [chack box as applicable:

i Adjustable Ratle Rider
| Ballaon Rider

[ 1 1-4 Family Rider

i V.A. Rider

! Condominium Rider
[1 Planned Unit Development Rider

[ Biweekly Payment Rider

| Second Home Rider

|| Other(s) [specify)

(H) “Applicable Law" means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders {that have the eflect of law) as well as ail applicable final, non-appeatable judlcial opinlons.
(1} "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and othar charges that

ara imposed on Borrower or the Property by a condominlum association, homeowners assoclation or similar organization.

(J} “Electronic Funds Transfer’” means any transfer of funds, other than a transaction originated by check, draft, or f
simitar paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, or magnetic
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tape so as to order, instruct, or authorize a financial Institution to debit or credit an account. Such term includes, bul is
not mlted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and auvtomated clearinghouse transfers.

(K) "Escrow items"” means those ltems that are describad In Saction 3.

(1.} "Miscellaneous Proceeds™ means any compensation, settlement, awarg of damages, or proceeds pald by any
third party {other than insurance procaads paid under the caverages described in Saction 5} for; {I) damage to, or
daestruction of, the Propetty, (ii) condemnation or other taking of alt or any part of the Property; (if) conveyance in lieu
of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage insurance’” means Insurance protacting Lender agalnst the nonpayment of, or default on, the Loan.
{N) "Pariodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA™ means the Real Estate Settiernent Procedures Act (12 11.8.C. §2601 et seq.) and its implamenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additlonal or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
rafars to all requirements and restrictions that are Imposed in regard to a "federally related mortgage loan” even if the
Loan does not guzlify as a "federally related mortgage loan” under RESPA.

(P} “Successor In interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nole andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thls Sesurity Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note, and (ii} the performance of Borrower's covenanis and agreements under this Securily Instrument and the
Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the foliowing
described preperty located In the County Type of Recording Jurlsdiction} Of
shelby [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 23-7-36-0-002-001.016

which currently has the address of 1357 Highway 107, Montevalio, Alabama 35115
("Property Address"):

TOGETHER WITH alt the improvements niow or hereafter erected on the property, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregaing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Properiy and that the Property is unencumbered, excapt for encumbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demands, subject lo any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unlform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Securlly Instrument shall be made in U.S. currency. Howaver, if any check or other instrument received
by L.ender as payment under the Note or this Security Instrument Is relurned to Lender unpaid, Lender may require that
any or all subsaguent payments due under the Note and this Security Instrument be made In one or more of the foliowing
forms, as selected by Lender: {a8) cash; {b) money order; {c) cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender In accordance with the notice provislons in Saction 15. Lendar may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

_|"“-:'I
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preiudica to its rights to refuse such payment or partial payments in the future, but L.ender is not obligated to apply such
payments at the time such paymenis are accepted.  each Periodic Payment Is applled as of lis schaduled due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the L.oan current. i Borrower does not do so within a reasonabie pericd of timse, L.ender shall either
apply such funds or return them to Borrower. Hf not appiled earlier, such funds wilk be applied to the outstanding principal
balance under the Note Immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
futire against Lander shall ralieve Borrower from making payments dus endar the Note and this Securlty nsirument or
parforming the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments accepled
and applied by Lender shzll be applied in the foliewing order of pricrity: (a8} intarest due under the Note; {b) principal due
under the Note; (c) amounts due under Section 3. Such payments shail be applled to each Periodic Payment in the order
in which |t became due. Any remaining amounts shall be appiled first {o late charges, secaond to any other amounts due
under this Sacurity Instrument, and then {o reduce the principai baiance of the Note.

if Lender receives a payment! from Bosrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Payment is oulstanding, Lander may apply any payment recelved from Boreower to the repayment of the
Pertodic Payments if, and to the extent that, each payment can be paid in fuli. To the extent that any excess exists after
the payment |s appiled to the fuill payment of one of more Pericdic Payments, such excess may be applied to any lafe
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nofe.

Any appiication of payments, insurance proceeds, or Miscellaneous Prcceeds to principal due under the Note shalk
not extend or postpone the due date, or change the amount, of the Periodle Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note Is paid in fufl, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and
pther llerns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leasehoid
payments or ground rents on the Preoperty, if any; (c) premlums far any and all insurance required by L.ender under Section
5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to L.ender in lieu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.”
At origination or at any tima during the term of the Loan, Lender may raguire that Community Assoclatlon Dues, Feaes, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmentis shall be an Escrow ltem. Bor-
rower shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow {{lems unless Lender walves Borrower’'s obllgation to pay the Funds for any or all Escrow ltems.
Lendar may walve Borrower's obtigation to pay to Lender Funds for any or ali Escrow ltems at any time. Any such walver
may only be In writing. In the event of such walver, Borrower shail pay directly, when and where payable, the amounts due
for any Escrow Hems for which payment of Funds has been waived by Lendear and, if Lender requires, shall furnish to
|.ender receipts evidencing such payment within such tima period as Lender may require. Borrower's cbligation to make
such payments and to provide receipts shail for ali purposes be deemed {¢ be a covenant and agreement contained
In this Security Instrument, as the phrase "covenant and agreement” is used In Section 9. If Borrower is obllgated to
pay Escrow ltems directly, pursuant {o a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 8 to
rapay to Lender any such amount. Lender may revoke the walver as to any or all Escrow Hems at any time by a notice
given in accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any tima, collect and hold Funds in an amount {a) sufficlent {o permlf Lender {o apply the Funds at
the time specified under RESPA, and (b} not to excead the maximum amount a lender can reguire under RESPA, Lender
shall estimate {he amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwlse |n accordance with Appllcable Law.

The Funds shall ba held in an Institution whose deposits are Insured by a {federai agency, instrumentality, or entity
{including L.ender, if Lender Is an Institution whose deposits are s¢ insured) or in any Federai Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Baorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Linless
an agreement Is made |n writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as definad under RESPA, Lendar shali account to Borrower for the
excess funds In accordance with RESPA. If there s a8 shoriage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary {0 make
up the shoriage in accordance with RESPA, but in no mora than 12 monthly payments. If there is a deficiency of Funds
held i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
{o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents an the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lilen whlch has priority over this Secourity Instrument unless Borrower;
(a) agrees In wrillng to the paymaent of the obligation secured by the Hen in 2 manner acceptable to Lender, but ﬂ@l'g so long

.-"'-.
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as Borrower Is parforming such agreemaent; (b} contests the lien in good falth by, or defands against enforcement of the
lien in, legal proceedings which In Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly untif such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is sublect to a {ien which can attaln priority over this Security Instrument, Lender may give Borrower a
notice idantifylng the lien, Within 10 days of the date on which that notice [s given, Borrower shall satisfy the [ten or take
one or more of the actions set forth above It this Section 4.

| eander may requlre Borrower to pay a gna-time charge for a real estate tax verificatlon andfor reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the {erm "extended coverage,” and any other hazards inciuding,
but not limited to, earthquakes and floods, for which Lender requlres insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the perlods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender's right 1o disapprove Borrower’s cholce, which right shali not be exercised
unreasonably. Lender may requlre Borrower to pay, in connection with this L.oan, either; {a) a one-time charge for flood
zone determination, ceriification and tracking services, or {b) a one-time charge for flocd zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shali also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in gennectien with the review of any flood zone determination rasulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblaln Insurance coverage, at
L ender's option and Borrower’s expense. Lender is under no obiigation to purchase any parlicular type or amount of
coverage. Therefore, such coverage shall cover Lender, but migh! or might not protect Borrower, Borrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or llability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtatned
migh! significantly exceed the cost of insurance that Borrower couid have obtained. Any amounis disbursed by Lender
under this Saection 5 shall hecome additional debt of Borrower secured by this Security Instrument. Thesa amounts shall
bear interast af the Note rate from the date of disbursement and shalt be payable, with such interest, upon rictice from
l.ender to Borrower requasting payment.

All Insurance policles required by Lender and renewals of such policles shali be subject to L.ender's right to dis-
approve such pollcles, shall inciude a standard mortgage clause, and shall name Lender as mortgages and/or as an
additionai loss payee. Lender shail have the right to hold the policies and renewal cerlificates. if Lender requlres, Bor-
rower shalf promptly give to Lender al! recelpts of pald premiums and renewal notices. if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage lo, or desiructlon of, the Property, such pollcy shall
include a standard morgage clause and shali name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lander and Borrower olherwise agree In writing, any insurance
praceeds, whether or not tha underlying Insurance was reguired by Lender, shall be applled to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoratlon pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender's satlsfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repalrs ana restoration in a single
payment or In & serles of progress payments as the work is complated. Unless an agreement is made in writing or
Applicable Law requires interast to be pald on such insurance proceeds, Lender shail not be required to pay Borrower
any Interest or earnings on such proceeds. Fees for public adiusters, or other third parlies, retalned by Borrower shail
not be pald out of the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or repalr Is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excass, if any, pald to Borrower. Such insurance
proceeds shall be applled In the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available Insurance claim and reiatad
matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offered to
seltle a claim, then Lender may negotiale and seltie the claim, The 30-day period wlll begin when the notice is glvan.
In either event, or if Lender acqulres the Property under Section 22 or otherwlse, Borrower hereby assigns to Lender
(a} Borrowar's rights to any Insurance proceeds in an amount not fo exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all Insurance policies coverlng the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Properiy or to pay
amounts unpald under the Note or this Security Instrumant, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shali continue to occupy the Praperty as Borrower's princlpal
rastdencs for at least one year after the dale of oscupancy, unless L.endar othenvise agrees In writing, which consent
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protection of the Property; Inspectlons. Borrower shall nol destroy,
damage or impalr the Propery, atlow the Propearty lo delericrate or commit waste on the Property, Whether or not
Borrower Is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detetiorating or decreasing in value due to its condltion. Unless it is determined pursuant to Section 5 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Properiy if damaged to avoid further
deterioration or damage. if Insurance or condemnation proceeds are pald in connection with damage to, or the taking
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proceeds for such purposes. Lander may disburse proceeds for the repairs and restoration In a single payment or In
a sarles of progress payments as the work Is completed. f the insurance or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower is not refleved of Borrower's obligation for the compietion of such repair or
rastoration.

Lendar or lts agent may make reasonable entries upon and Inspections of the Property. If R has reasonable causs,
Lender may inspsect the interlor of the improvemants on the Property, Lender shall give Borrower notice at ine time of
or prlor {o such an Interior Inspection speciying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shali be in default if, during the Lean applicatlon process, Borrower
or any persons or entities actling at the direction of Borrower or with Berrower's knowledge or consent gava materially
false, misleading, or inaccurate informaticn or statements o Lender (or failed to provide Lender with material information)
in connectlon with the Loan. Materlal representations include, but are not limited to, representatlons concerning
Borrower's occupancy of the Praperty as Borrower's principal residencs.

9. Protection of Lender’s interest In the Property and Rights Under this Security Instrument. if {(a} Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceading
that might significanily affect Lender’s interest in the Property and/or rights undaer this Security Instrument (such as
a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulatlons), or (¢} Borrower has abandoned the Property, than
l.ender may do and pay for whatever |s reasonable or appropriale to protect Lender’s interest in the Property and righis
under this Security Instrument, including prolecting and/or assessing the value of the Property, and securing andfor
repairing the Property. Lender’s actions can Inciude, but are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security instrument; (b) appearing in court; and (¢} paying reasonable atforneys’ fees {0 protect
its Intarest in the Property andfor rights under this Security Instrument, Inciuding its securad position in a bankruptcy
proceeding. Securing the Property includes, but is nof limited to, entering the Property to make repairs, change [ocks,
replace or board up doors and windows, draln water frem pipeas, sliminate building or other code vioiations or
dangerous conditions, and have utiiities turned on or off, Although Lender may take action under this Section 9, Lender
does not have to do so and |s not under any duty or obligation to do so. |t is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additionat debt of Borrower secured by this
Sacurity Instrument. These amounts shalt bear Interest at the Note rate from the date of disbursement and shall be
payabie, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrowear shall compiy with ail the provisions of the leasse. Borrower shall
not surrender the leasehold estale and interests heraln conveyed or lerminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fea titie to the
Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the mearger in wrlting.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morlgage lnsurance in effect. If, for any reasen, the Mortgage Insurance
coverage requlred by Lender ceases to be available from the morgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums requlred to oblain coverage substantially egulvalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortigage insurance previously In
effect, from an allernate morigage Insurer selected by Lender. If substantially equivalent Mortgage Insurance cover-
age is not available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that
ware due when the Insurance coverage ceased to be in effect. Lender wiil accept, use and retain these paymenis as a
non-refundabie loss reserve In lieu of Morfgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Lean Is ullimately paid In full, and Lender shail not be reguired to pay Borrower any interest or earnings
an such loss reserve. Lendar can no longer regilre loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an Insurer selecied by Lender again becomas avaiiable, is obtalned,
and Lender requires separalsly deslgnated paymenis toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separalely designated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance In effect, or to provide a non-refundable loss reserve, unlil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination
or until termination [s requlred by Applicable Law. Nothing in this Section 10 affects Borrower's obiigation to pay intarest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entify that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party fo the Morlgage Insurance,

Morigage Insurers evaluate their total risk on all such Insurance in force from time to time, and may enter into agree-
ments with othar parties that share or modify their risk, or reduce iosses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreementis. These agreemeanis
may require the morigage Instrer o make payments using any source of funds that the mortgage Insurer may have
available (which may inciude funds obtained from Morlgage Insurance premiumsj).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any relnsurer, any other entity,
or any affiliate of any of the foragolng, may raceive (directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower’s payments for Morigage Insurance, In exchange for sharing or modifying the morigage
Insurer's risk, or reducing losses, If such agreemant provides that an affiliate of Lender takes a share of the Insurer’s
risk in exchange for a share of the premiums paid {o the insurer, the arrangement is ofien termed "“capfive reinsurance.”
Further:

(a) Any such agreements will not affact the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil not Incraase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund. ) i
o fi‘ £ e T
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{b} Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
insurancs under the Homeownaers Protection Act of 1988 or any other law. These righls may include tha right to
roeceive certaln disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnéd at the time of such canceliation or termination.

14. Assignmant of Miscellanaous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to l.ender.

i the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair s economilcally feasibie and Lender’s security Is not lessened. During such repalr and
restaration period, Lender shail have the right fo hold such Miscellaneous Proceeds unlil L.ender has had an opportunlty
to Inspect such Properly {o ensure the work has been compieled lo Lender's salisfaclion, provided that such inspection
shali be undariaken promptly. Lender may pay for the repairs and restoraticn in a single disbursement or In a series of
progress payments as the waork is completed. Unless an agreement s made in writing or Applicable Law requires interest
to be paid on such Miscellansous Proceeds, Lender shall not be reguired to pay Borrower any Interest or earnings on
such Miscellaneous Proceeds. [f the restoration or repair Is not economlcally feasible or Lender's securily would be
lessened, the Miscellanecus Proceeds shall be applled o the sums secured by this Sacurity instrument, whether or not
then dus, with the excess, if any, paid to Borrowar. Such Miscellaneous Proceeds shall be applied in the order provided
for In Section 2.

in the event of a {otal taking, destruction, orloss in vaiue of tha Property, the Misceliansous Proceeds shall be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

I the event of a partial {aking, destruction, or loss In value of the Properly in which the fair market value of the Properly
Immediately before the pariial taking, destruction, or loss In value is equat to or greater than the amount of the sums
secured by this Securlly Instrument immediately before the partial taking, dastruction, or loss in value, unless Borrowar
and L.ender otherwise agrese In writing, the sums secured by this Security Instrument shalt be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the falr market value of the Property Immediately
before the partial taking, destruction, or lass in value, Any balance shall be pald o Borrowaer.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Proparty
lmmediately before the partiai taking, destraction, or toss In value is less than the amount of the sums secured
Immediately before the partlal taking, destruction, or loss in value, unless Borrower and Lender otharwlse agres In
writing, the Miscelianecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
In the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice ks glven, Lender |s authorized to collect and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscelianeous Proceeds or the parly against whom
Barrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shatl ba [n default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender’s Interest in {he Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, relnstale as provided in
Saction 19, by causing the action or proceading fo be dismissed with a ruiing that, in Lender's judgment, precludes
forfelture of the Property or other materizal impairment of Lender's interast in the Properiy or rights under this Securlty
Instrument. The proceeds of any award or claim for damages that are attribulable to the impairment of Lender's interest
in the Properly are heraby assigned and shali be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied In the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By L.ender Not a Waiver. Exiension of the time for payment or
medification of amortization of the sums secured by thls Securlly Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o reiease the liabiity of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sscurad by this Securlty Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
L.ender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, sntities or Successors In Interest of Borrowar or in amounts less than the amount then due, shall not be & waiver
of or preclude the exerclse of any right or remedy.

13. Joint and Soverat Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabilify shall be Joint and several. However, any Borrower who co-signs this Security
instrurnent but does not execute the Note {a "co-signer’): (g} is co-signing this Security Instrument oniy {o morigage,
grant and convay the co-signer's interast in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by {hls Security Instrument; and (c) agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard fo the terms of this Securlly Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Sectien 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obfigations and liability under this
Securlty Instrument unless Lender agrees {o such release in writing. The covenants and agreemenis of {nis Securily
Instrument shall bind {except as provided In Sectlon 26) and benefit the successors and assigns of L.ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's gefault,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, Inc%uding. but//

g,/‘k_
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not limited to, attorneys' fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Sacurity Instrument to charge a specific fee to Borrower shall not be censtrued as a prohibltion on the
charglng of such fes. Lender may not charge fees that are expressiy prohibited by this Securlly Insirument or by
Applicable Law.

If the Loan Is subject to a law which sels maximum loan charges, and thal law is finally interpreted so that the
Interest or ofther loan charges collected or to be collected In connection with the Loan exceed the permitted llmits, then:
{a) any such loan charge shall be reducad by the amount necessary {0 reduce the charge to the permitted limlt; and
{b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender
may choose {0 make this refund by reducing the princlpal owed under the Note or by making a direct payment to
Barrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment withcut any prepaymant
charge {whether or pot a prepayment charge Is provided for under the Nete). Borrower's acceplance of any stich
refund made by direct payment to Borrower will constitute a walver of any right of actlon Borrower might have arising
out of such overcharge.

18. Notlces. Al notices glven by Borrower or Lender in connection with thls Security Instrument must ba in writing.
Any notice to Barrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notlea to any
ane Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reqguires otherwise. The nofice
address shali be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Boarrower shali promplily notify Lender of Borrowér's change of address. If Lender specifies a procedure for reporiing
Barrower's change of address, then Borrower shalt only report a change of address through that specified procedure.,
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mall fo Lender's address stated hereln unless Lender has
designated anolher address by notice to Borrower. Any notice in connection with this Securily Instrument shall not be
deemed {o have been given to Lender untll actually received by Lender. [f any notice required by this Security instrument
is also required under Appiicable l.aw, the Applicabie l.aw requirement wiil satisfy the corresponding requirement under
this Securlty Instrumaent.

18. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in thls Security
Instrument are subject lo any requirements and iimitations of Applicable {.aw. Applicable Law might explicitly or implicitly
ailow the partias {0 agree by contract or i might be silent, buf such sllence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note confllcts with
Appilcable Law, such confiict shalf not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provislon.

As used I this Security Instrument: {a) words of the mascuiine gender shall mean and Include corresponding neuter
words or words of the feminine gender; {b) words in ine singular shall mean and include the plural and vice versa,; and
{c) the word “may” gives sole discretion without any obligation lo lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, "Interest in the
Proparty” means any legal or beneficial Interest in the FPraoperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, coniract for dead, Instaliment sales coniract or escrow agreement, the Intent of which
s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is soid or transferrad {(or if Borrower is not a natural
person and a beneficial Interest in Borrowsa? |s sold or transferrad) without Lendar’s prior writlan consent, Lender may
require immaediate payment in fult of ali sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise Is prohibited by Applicabie Law.

If Lender exercises this option, Lendar shall give Borrower natice of acceleratien. The notice shali pravide a petiod
of not tess than 30 days from the date the notica Is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower falls io pay thase sums prior to the expiration of this period,
l.endar may invoke any remedies parmltted by thls Security instrumant without further notice or cemand on Borcower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certaln conditions, Borrower shall have
tha right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contalned in this Security Instrument; {b) such olher period
as Applicablae Law might specify for the termination of Borrower’s right fo reinstate; or {c} entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocourred; {b) cures any default of any other covenanis or
agreements,; (¢} pays all expenses incwrred in enforcing this Security Instrument, Including, but not limited to, reasonable
attorneys’ feaes, properly Inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and {d) takes such action as Lender may reasonably
requlre o assure that Lender's interest in the Properly and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Security Instrument, shatl continwe unchanged. Lender may require that Borrower
pay such reinstatement sums and sxpenses in one or more of the following forms, as selacted by Lender: {a} cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an instidution whose deposits are Insured by a federal agency, instrizmentality or enlity; or {d} Electronle Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrurment and obligations secured hereby shall remain fully
sffective as If no acceleration had occurred. Howevaer, this right to reinstate shall not appiy in the case of acceleration
undear Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest In the MNote
(together with this Securlty insirument} can be soid one or more times without prior notice to Borrower. A sale might
result in a changse In the entity (known as the "Loan Servicer”) that collects Periodlc Payments due under the Note and
thls Security Instrument and parforms other mortgage loan servicing obligations under the Mote, this Sacurity In;_-}run:;eqt.

Lo Ry A
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and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Nole. i
thera is a change of the Loan Servicer, Borrower will be glven written notice of the change which wlll state the name and
address of the new l.oan Servicer, the address to which payments should be made and any other information RESPA
requiras in connectlon with a nolice of transfer of servicing. if the Nole is sold and thereafter the Loan Is serviced by a
|_oan Servicar other than the purchaser of the Note, the morigage loan servicing obligations to Borrower wlil remain with
the Loan Servicer or be fransferred 1o a succassor Loan Servicer and ara not assumad by the Note purchaser unless
otherwise provided by tha Note purchasaer.

Nelther Borrower nor Lender may commence, join, or be joined to any judiclal action {as either an individuai litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securlty Instrument or that aileges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly {with such notlce given in compliance with the regulrements of Section
15) of such alleged breach and afforded the other parly harslo a reasanable period after the glving of such notlce to take
corrective action. If Applicable l.aw provides a time period which must elapse before certain action can be taken, that
time period wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shali be deemed to satisfy the notice and onportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definad
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gascline,
karosene, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materiais con-
talning asbastos or formaldshyde, and radioactive materials; {b) "Envircnmental L.aw” means federai laws and laws of
the jurlsdiction where the Property s located that relate {o health, safety or anvironmental prolection; (¢} “Environmen-
tal Cleanup” includes any response aclion, remedial action, or removal action, as defined In Environmental Law; and
(d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shali not do, nor aliow anyone else to
do, anything affecting the Proparty (a) that [s in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due {o the presence, use, or ralease of a Hazardous Substance, creates a conditlon that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Froperty of smal! guantifies of Hazardous Substances that are generally recognlzed to be appropriate to normal residential
uses and to malntenance of the Property {Inciuding, but not limited to, hazardous substances In consumer products).

Borrowser shall prompily glve Lender written notice of {a) any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private parly Involving thae Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited to,

any spliling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condiiion caused
by the presenge, use or releass of a Hazardous Substance which adversety affects the value of the Property. If Bor-
rower learns, or is notified by any governmentai or regulatory authority, or any private party, that any removal or other
remadlation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actlons In accordance with Environmental Law. Nothing herein shali create any obligation on Lender for an
Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followlng Berrower’s
breach of any covenant or agresment In this Security Instrument {but not prlor to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shail speclfy: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notlce Is given to Borrower, by which
the default must be cured; and {d) that fallure to cure the defauit on or before the date specifiad in the notice
may result in acceleration of the sums secured by this Security Instrument and sala of the Property. The notice
shall further Inform Barrower of the right to reinstate after acceleration and the right to bring a court acgtion to
asseort the non-existence of a default or any other defense of Berrower to acceleration and sale. If the default Is
not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedles permitied by Applicable Law. Lender shall be entitied to collect all expenses Incurred
in pursuing the remadias provided In this Section 22, including, but not limited to, reasonable aftorneys’ {ees
and cosis of title evidence.

if Lender invokes the powaer of sale, L.ender shall give a ¢copy of a notice to Borrower In the manner provided
in Section 18. Lender sha!l publish the notice of sale once a week for three consecutive wesks In a newspaper
published In Shelby County, Alabama, and thereupon shall seli tha
Proporty to the highest bidder at puhlic auction at the front door of the County Courthouse of this County.
l.ender shall deliver {o the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the salse, Including, but not limited to, reasonable atiorneys’
fees; {(b) to all sums secured by thils Security Instrument; and {c) any excess fo the person or persons legatlly
ontitled to it.

23. Release. Upon payment of ail sums secured by this Securlly Instrument, Lender shail reiease this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the fee is pald {o a third party for services rendered and the charging of the fee is parmitied under

Appiicabla Law.
24, Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property. -
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BY SIGNING BELOW, Borrower accepis and agrees {o the terms and covenants contained in this Security
instrument and in any Rider exacuted by Borrower and recorded with it

Withesses;
Cf 5 r,‘i
c}"i _,7-‘} £ f r‘?; /;{’J T .
DEBORRAH MCERIDE MATH WS
I,r"
State of ALABAMA )
County of SHELBY Jefferson ]
On this 15 thday of Auguﬁt 20 ]. 9 | Je ff W. Farmer a Hﬂtﬂi‘}' Pubkic in

and for said counfy and in said state, h&rehy cﬂr’tlfy that LARRY RAYMOND MATHEWS AND DEBORRAH
MCBRIDE MATHEWS, whose nama{a) isfare signed to the foregoing conveyance, and who isfare known te me,
acknowledaged before me that, being informed of the contents of the conveyance, he/she/they executed the
same mlu?igrilﬂand as his/heritheir ﬂl‘ﬁ é"i 8":' day the same bears date. Given under my hand and seal of

office this day of AUEUST . /
7 7
S .
;o / ﬁ/
eyl _.. i il & e ..j
Nutjgy HE <
My Commission Expires: (09/13/2020
A
S
Lender: BancorpSouth Bank ; o :'
NMLS iD: 410279 -
l.oan Originator; Jamie Brown o

NMLS ID: 1088183
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Exhibit A
Legal Description

Lot E-1, according to the Final Plat Map of I'aulks Acres, being a Resurvey of Parcel E of the
Amended Map ol Baker Properties, Ltd., Land Division #2, as recorded in Map Book 14, page 29
and now recorded 1n Map Book 34, page 99, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

1_."_\}} “'C;'f‘*;‘ Official Public Records
_:;' - -~ Judge of Probate, Shelby County Alabama, County
A // A Clerk
| 2 el
* d o Shelby County, AL
Q,_ 7/ 08/22/2019 08:07:41 AM
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