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RE - Shelby Cntly Judge of Probate, AL
w .:f. @8!21!2@19 11:08: 19 AM FILED:‘CERT

S THIS BOND AGREEMENT (th1s “Agreement”) 1S made entered 1nt0 and effectlve th1s =
_2 sT day of August 2019 by and among SDH BIRMINGHAM LLC a Georgla llmlted llablllty .

......

. f'organlzed and ex1st1ng under the laws cf the State of Alabama (the “Clty”)

RECITALS
| WHEREAS SDH and COUNTRYVIEW are part1es to that certam Lot Purchase Agreement -
dated May 20, 2019 (“Agreemen ») in which SDH is to purchase 43. Lots (“Lots ') 1In Country View
:_Estates Phase 3 (“Subd1v1s1on”) from COUNTRYVIEW S R DR G

WHEREAS COUNTYVIEW 18 the deveIOper of the Subd1v1s1on

WHEREAS pursuant to the Agreement SDH 1S requrred to 1nstall the ﬁnal litt on the roads -

" in the Subdivision, and SDH has posted a-bond (“Bond”) in favor of the C1ty in the amount of

$112, 500.00 (Bond No LIXCl 184123) and $22 500.00- (Bond No. LIXC1 184124) to secure
__.rperformance of the 1nstallat1on construct1on and mamtenance to streets and curbs (“Road Work”) -

j WHEREAS n the event the Bond is cancelled or termmated pr1or to performance of the L
:Rcad Work, the C1ty 1S requlrlng COUNTRYVIEW or 1ts ovvners/members as d651gnated abcve :f;_

': -t replace the Bond

L NOW THEREFORE in cons1derat1on of the mutual covenants contalned herern and for -
. _;:other good and valuable cons1derat10n the - reCeipt. and sufﬁc1ency of wh1ch are hereby'
BT acknowledged by the part1es hereto and 1ntend1ng to be legally bound hereby ' -

1. The above whereas clauses are true and correct and made a part hereof

T ::*.2.:. In the event SDH defaults under the Agreement and the Bond is cancelled or
_termlnated before the Road Work is complete COUNTRYVIEW or 1ts owners/members shall i

::rreplace the Bond W1th1n 15 days of ertten notlce from the Clty T SO

3 Th1s Agreement shall be b1nd1ng on and shall 1nure to the beneﬁt of the partles therr B -

4 Thrs Agreement may be alte1 ed or amended only W1th the prlor wrrtten consent of the 3 o
_;partles hereto . N o 3 S 3N 3 .

”ET'hSI'. _ I any pr0v1s1on of th1s Agreement or the apphcatron thereof to- any person or . -

cncumstance shall be determined to be invalid or unenforceable, the remaining provisions of this N
Agreement o1 the appllcatlon of such prov1s1on to persons 18} c1rcumstances other than those to whrch '

- 4 L] a



1t 1S held mvahd Or unenforceable shall not be affected thereby and shall be vahd and enforceable to

. the ﬁlllest extent perm1tted by law

-~ Connor Tho

6. Thrs Agreement may be executed n several counterparts Or by separate mstruments

~ and. all of such counterparts and mstruments shall constitute one agreement, bmdmg on all:of the :

:partles hereto Facsrmﬂe s1gnatures of th1s Agreement shall be deemed vahd as or1gma1 s1gnatures

. Th1s Agreement shall be gouerned by, .and construed in accordance wrth the laws _ o

liof the State of Alabama

B SDH B[RMINGHAM LLC
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