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After recording, return oviginal to:
NACA .

225 Centre Street

Roxbury; MA 02119

Attention: Security Agreement

SECUR[TY AGREEMENT
. - State of Alabama

f = ‘ -
- F
[ ]

THIS INDENTUR.E made the Ei da}*ol a..j/[{” Cl_ {4 inthe year T'Wd’[‘hd’usand _(S"'Q,Udrl 66 L, betweeti-:

- ‘Grantor(s) | | - * o ERER I
Name: L '{( \J El@&é ':!1 L Ceunty: State:; | ” L ,.
Name: . '" 1‘ — S Counly . . State: __ -~ e

as pal'l;y ot partles of the first part, heremafter called Grantm, and NE!GHBORHDOD ASSISTANCD CORPORATION OF

AMERICA (NACA), whose eddrcss is 225 Centre Street, Roxbury, Massachusetts 021 19, as party or partles of the second |

. pat't, hereinafter called Grantee: o o
WTTN ESSETH that Grantor for and in consideration of th %mance of Grantor’s dutles and obh gations under that
certain Ne:ghborhood Stabilization Agreement dated the day of Gy 200 7 / has lrrevocably

mortgaged granted, and conveyed, and by these pres]ents does u'revocably morigage, g ant end convey unto the said

Grantee, its heirs, successors and assrgns, the followmg descrrbed pruperty, to-w;l
5 ™ o y

+ 3

THIS SECUR“ITY”!NSTRUMENT 1S SURJECT AND SUBORDINATE TO THE UNPAID BALANCE DUEON
- MORTGAGE FROM GRANTOR HEREIN TO BANK OE é CA RECORDED IN DEED BOOK PAGB o
APORESAID RECORDS, IN THE AMOUNT OF $___4 5030 - TnSh #F 2.0 | 110G c002.3S Qf‘“

Grantee and (.-rantor acknowledge and agree that thxs Secunty lnstrument 1S suby] ect end eubordmate inall tespects to the terms,
- _covenants, and conditions of the First Mortgage: The terrs and prows:ons of the First Mortgage are paramount and -
"centrollmg, and they suDersede any othel terms and provisions hereof in conflict therevnth ) 5

Any default in the performence of any‘o{‘ the cmrenants of the Nei ghborhood Stablllzatmn Agreement, ewdencmg the duties
and oblrgdtlons secured thereby, shafl be construed as 2 default under the terms of thts Securrty Instrument by reason of which

. - QGranlee herein may exercise its rights and remedies under this Security Agleement

TO HAVE AND TO HOLD the said secured premises mth ali and smgular the rlghts members end appurtenances thereto
appertaining to the only property use, benefit and behalf of Grantee, its heirs, Successors and assigns, in fee simple; and

 Grantor hereby covenants that he/She is lawfully seized and possessed of said property, and has good tight to convey it; and
 that the said bargained premises, unto Grantee, its heirs, successors and assigns, against Grantor, and against all and évery
~other person or persons (except as may be otherwrse explessly stated herein) shail and w:ll WARRANT AND FOREVER

DEFEND.

' 'Thls Secm ity [natrument is made under the provisions of all applicable federal, state, and local law, and upon satlsfactlon of
_the duties and abligations secured by tlus Security lnstrument it shall be cancelled and surrendered pursuant thereto the dutles

and oblrgatlons her eby secured being set forth in the Neighborhood Stabnhzatlon Agreement

" It is the intention of this Instrumentt {0 secure 1ot only the duties and obhgattons hereinabove descr:bed anng with any and all’ .
_ renewals and extensions thereof, in whole or in part, but also any and all other and further indebtedness now owing or which
may hereel‘ter be owmg, however incurred, to Grantee its successors and a351gus by Grantor and Grantor S SUCCESSOLS in t:tle.

itis agreed that the Grantee shall be sublogated to the claims and liens of all parties v[-'hose claims or ilens are diseharged er L
paid wrth the proceeds of the.toan seeured hereby - | * - : L




ieht to accelerate the maturity of the duties and obligations

Time being the essence of this contract, the Grantee shall have the right h
hereby secured, by declaring the entire debt ta be in default and immediately due and payable, upon the failure of the Grantor

to satisfy any duty required pursuant to the Neighborhood Stabilization Agieement hereby secured, o upon failure,of Grantor
to perform any ob!igation ot make any paymen_t*_requirc of Grantor by the terms of this Securtty Agreement.. o

" In the event of default in the performance of any of the qbligations required of the Grantbt by the terms of this Security
- Agreement, the Grantee shall be entitled to have a recelver appointed for the property herein described, in connection with.or
as part of any proceeding {0 foreclose this Security Agreement or to enforce any of its terms or the collection of all or any part .

of said debt and Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable grounds and
in fact with authotity to consernt for the Grantor to the appointment of such receiver.

hereby appoints the Grantee as attorney in
In case the duties and obligations hereby secured shall not be satisfied pursuant ta 1h§ Nei ghborhood_Stabilizatidn Apreement
~ or by reason of a default as herein provided, Grantor hereby. grunts (o Grantee and assigns the following irrevocable power of
attorney: To sell the saia property: ot any part m ' | place for conducting sales at the Courthouse in the
bidder for cash, atter advertising the ttme, terms and

County where the land or any partt thereof lies, in the State, to the highest ter. | e ta
¢ the number of days) in a

place of such sale once a week for four weeks immediately preceding such sale (but without regard fo
_ newspaper published in the County where the land lies, or in the paper in which the Sheriff’s advertisements for such County
are published, all other natice being héreby waived by Grantor, and Grantee or any person o |

may bid and purchase at such sale and thereupon execute -nd deliver to the purchaser or purchasers at such §
conveyance of said premises in fee simple, which conveyance shiall contain recitals as to the happening of the defauit upon

which the execution of the power of sale herein granted depends, and Graantor hereby constitutes and appoints Grantes and
assigns the agent and attorney.in fact of Grantor to make such recitals, and herevy covenants and agrees that the recitals so to
- be made by Grantee, or assigns, shall be binding and conclusive upo Grantor, and the heirs, executors, administrators and
assigns of Grantor, and that the conveyance to be made by Grantee or assigns shall be effectual to bar all equity of redemption
of Grantor, or the successors in interest of Grantor, in and to said premises, and Grantee or assigns shall collect the proceeds of
such sale, and after regerving therefrom e entire amount of principal and interest due, together with the amount of any taxes,
assessents and premiums of insurance or other payments theretofore paid by Grantee, with eight per centum per annum
theréon from date of payment, together with all costs and expenses of sale and ten per centum ot the aggregate amount due for
attormey’s fees, shall pay any over-plus to Grantor, or to the heirs or assigns of Grantor a8 provided by law.
ranted are éoupl'ed with an interest and are irrevocable by death or otherwise and are granted as
ollection of sald indebtedness provided by law. -' ' -

ént and the N&ighborhﬁod_ Stabilization Agreement hereby sg'cur'ecl shall be deemed apdﬁcons_trued to be -
formed and cn forced according to the laws of the State of Alabama. -

hand and seal the day and ye’ar'.ﬁ‘rst' above written. -

This Security Agreem
contracts executed and to be per

IN WITNESS THBREOF,‘ Grantor has hereunto éet his/her

- Sigried, Sealed andJDelisrcrcd-
In the Presenee oft ]

fess Signat e | A
Print Name _ N N AW -

Grantor Signatute

Print Name . . -

Withess Signature

Pl‘inf Name W

W,
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. EXHIBIT A

LOT 61, ACCORDING TO THE FINAL PLAT OF CAMDEN COVE WEST, |

' SECTOR 3, PHASE 3, AS RECORDED IN MAF BOOK 39, PAGE 131, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. - )

ACKNOWLEDGEMENT
STATE OF ALABAMA)
COUNTY OF SHELBY)

|

within . and  tor

to me well known or satisfactorily proven, d
' for consideration and purposes therein mentioned and set forth.

WITNESS my hand and seal such as Notary Public - | o
On this 9 % day of ."'” LN, ,' ’ | 017, -~ #__,,..--a—f—--*-\ -

Notary Pub li/c// rd
Ve / .
N

Bricin M. Cloud
. Natary Public .
-~ Alabapma State at Large -

Filed and Recorded
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