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Attention; Security Agreement

S}:.CURI'I Y AGRE]:,MENT
- State of Alabama '

| IHI& INDEN FURE made theg } day of AL between:

Grantor(s) ' .' ) . - N ..
e Qb bﬂ_@  comnSnalby,  see AL
Name | . County: - 'Stétte' o J

as party or parties of the first palt her emaﬁer called Grantor, and NEIGHBORHOOD ASSISTAN(‘E CORPORATION OF
AMERICA (NACA), whose address is 225 Centre Street, Roxbury, Massachusetts 02119, as party or patties of the second

part, hereinafter called Grantee:

%mance of Grantor’s duties and obligations under that

_,20 ifZ , has irrevocably

'WI'I‘N'_E.SSETH that Grantor, for and in conmdel ation of thgp
grant and convey unto the said ' .

certain Neighborhood btabﬂl?atmn Agreement dated the i day of
~ mortgaged, granted, and conveyed and by these presents does uwvocably mortgage

Grantee, its heirs, successors and assxgns the followmg descrlbed property, to ~WiL:

! L
W‘

THIS SECURITY INSTRUMENT IS SUBJ ECT AND SUBORDINATE TO THE UNPA_ID BALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO CITIMORTGAGE RECORDED IN DEED BOOK , PAGE

. AFORESAID RECORDS, IN THE AMOU'NT OF ¥ § ® i W ﬂ# ZOf “1 05? W Om 33&‘3*%

. Grantee and Grantor acknowledge and agree that this Secur ity Instrument is subject and subordinate in all respects to the terms,
covenants, and conditions of the First Mortgage. T'he terms and provisions of the First Mortgage are pal amount and
controlling, and they supel sede any other terms and provisions hereof in conflict thel ewith.

Any default in the pel formance of any of the covenants of the Neighbot hood Stabilization Agreement, evidencing the duties
and obligations secured thet eby, shall be construed as a default under the terims of this Secm ity Instrument by reason of which

Grantee herein may exercise its ughts and remedies under this Security Ag: eement,

TO HAVE AND TO IIOLD the said secm ed pr emises with all and singular the ughts, 1ncmbe1s and appuﬂ:cnanccs ther cto
appettaining to the only propetty use, benefit and behalf of Grantee, its heirs, successors and assigns, in fee simple; and
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has good right to convey it; and
that the said bargained premises, unto Grantee, its heirs, successors gnd assigns; against Grantor, and against all and every
other person or persons (cxcept as may be otherwise explessly stated hexem) shall and Wlll WARRAN I AND FOREVER

DEFEND.

This Secm ity Instrument is made under the provisions of all apphcable federal, state, and local law, and upon satisfaction of
the duties and obligations secured by this Security Instrument it shall be cancelled and surrendered pursuant thereto, the duties

and obligations hcwby se.cm ed being set forth in the Neighborhood Stablhzatlon Agreement.

" It is the intention of this Instrument to secure not only the duties and obligations hereinabove described along with any and all
renewals and extensions thereof, in whole or in part, but also any and all other and further indebtedness now owing or which

‘may hereafter be owing, howevet mcuued to Grauntee, Its SUCCESSOTS and assigns, by Grantor and Grantot’s successars m title.

It is agreed that the, Grantee shall be subrogated to the c¢laims-and llens of all paltles whose claims or liens are dlschal ged or
paid with the proceeds of the ann secured hereby. - _ J

.



T lﬂl\\lill\l

| ghelby Cnly Judge cf Prcbate,
| 98/20/2019 11:18:02 AN FILEDICERT

08/20/2019 11:18:02 AM MORT 2/3

- Time bcmg the essence of this contr act the G:antee shall have the ught to accclctatc thc maturity of the clut[cs and obligations -
hereby secured, by declaring the entire’ debt to- be in default and immediately due and payable upon the fallulc of the Grantot

to sahsfy any duty 1cquucd pursuant to. the Netghbmhccd Stabilization Agr eement hereby secured, or upon falim -3 cf Gl antor
~ to pcrt‘crm any cblsgdllun ur makc any payment require of Grantor by the terms of thls ‘%ccul ity Agl eement.

In the event of default in the per fmmancc of any of the cbhgatlcns reguir cd cf' the Gr ant01 by the tcl ms of thlS Sccul 1ly
Agiccmcnt the Grantee shall be entitled to havc a rccciver appointed for the propetty heiein described, in ccnncctlcn with or
~as part of any. ptcccedmg to fmcclcsc this Securlty Agreement or to enforce aty of its terms or the collection of all or any pa1t
of said debt and Grantor agtces tc thc appcmtmcnt of such receiver WEthcut pr ccf of insolvency or other’ cqmtablc grounds and

hcl eby appcmts the Grantee as dﬂ()l ney 1in fdct w:th authm ity to consent for the Grantor to the appcmtmcnt of such receiver..
\I i

~ '1In case the dutles and obhgatlcns hercby securcd shall not be satisfied pursuant to the Nc1ghborhocd Stablhzatlcn Agaccmcnt

~or by reason of a default as herein provided, Gr antor. hereby grants to Gr antee and assigns the following irrevocable pcwel of
attorney: 'I'o sell the said property ot any, patt thereof at auction at the usual p!ace for ccnductmg sales al the Courthouse it the
County where the land or any part thereof lies, in the State, to the highest bidder for cash, after advertising the time, terms and
place of such sale once a week for four weeks immediately preceding such sale (but without regard for the number of days)yina. '-
newspaper pubhshcd in the County where tlie land lies, or in the paper in which the Sheriff’s advertisements for such County 5
are published, all other notice being her eby waived by Grantor, and Grantee or any pcrson on behalf of Grantee, or assigns,

may bid and purchase at such sale and thel eupon execute and deliver to the purchaser or purchasers at such sale a sufficient

'ccnvcyancc of said prcm1scs in fee sunple which conveyanee shall contain recitals as. to the happc'nin'g of the defaultupon .

~ which the cxccutlcn of the power ¢ of sale herein granted dépends, und Grantor heteby ccnstltutes and appcmts Grantee and
| asmgns the agcnt and al:tcrney in fact cf Grantor to make such recitals, and hereby covenants and agrees that the recitals so to

o "'bc madc by Grdntcc or assigis, shall be bmdmg and conclusive upon Grantor, and the heirs, cxccutors, administrators and

~3351gns of Grantm and that thc conveyance to be made by Grantee or assrgns shall be cffectual to bar all equity of redemption
- of Grantor, or the successors in intcrest of Grantor, in and to said premises; and Grantee or assigns shall ccllcct the proceeds - of
such sale, and after reserving therefrom fthc entite amount of pr mclpal and interest due, together with the amount of any taxes,
assessments and premiums of insurance or other payments thet ctcfcxe pald by Grantee, with eight per centum. per.-annuin
thereon from date of paymcnt together with all costs and cxpcnscs of sale and ten per centum of the aggregate amcunt due for

attorney’s fees, shall pay any cve1 -plus to Grantor, or tc the hen-q Ot asS gm of Gtantcl as provided by law.

The power and agcncy' hereby glantcd atc ccuplcd wnh an interest and are 1 cvccablc by dcath or cthcl W1sc and are crrantcd as
cumulative to thc\*rcme'diesfor ccllcctlcn of said indebtedness provided by law. ' _ L S

This Secur ity Agt eemeni and the Nclghbmhcod Stabilization Agr: eement hcreby secured shall be dccmed and constl ned to be
contracts executed and tc be. pc: formed and enfor ced acccrdmg to the laws of the State of Alabama c ,

' IN WITNESS TI—IEREOF Grantcr has her cuntc set h1s/l1cr hand and seal the day and year first abcvc wrxtten

-:.._ ,‘l
N '

Signed, Sealcd and Dcllvercd - %:
In the Pr cscncc cf

Witness Signature Sl Grantor Signaturg f

Print Name ] - T - Ptint Name __

-_.—___“'___._._———-——""_r—'—___—_—_—_—‘—-—.. '.'-' **

Witness Signature S Grantor Signature

Print Name ' o _ ' Print Name o 5 _
‘'WITNESSES A'ND GRAN TOR(S) MUST SIGN ABOVE NOTARIZATION TO F‘OLLOW
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Lot 325, according to the Survey of Silver Creek, Sector [II, Phase I, as recorded in Map Book
33, Page 151, mn the Probate Office of Shelby County, Alabama. \“ | | | o
f/
ACKNOWLEDGEMENT
STATE OF ALABAMA)
COUNTY OF SHELBY) = . ,
RE IT REMEMBERED, That on this day came before me, the undersigned, a Notary Public
. within and for the County afore said, duly commissioned ~ and  acting
‘o me well known or satisfactorily nroven, and acknowledged that ﬁley had executed the samc
for consideration and purposes therein mentioned and set forth.
WITNESS rg hand and seal such as Notary Public -
On this 7( - f .
Bricin M., Cloﬂd
Nofary Public
- Alabamg State at Qe 7
ST UMM S AT b Sl B =i
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