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MORTGAGE

DEFINTTIONS

Words used 10 multiple sections of this dovument are defined below and other words are defined in Sections 3, 10,
E2, 17, 19 20d 21, Certain rubes regarding the usage of words used in this document are also provided in Section 15,

(A} “Security Instrument” means this documnent, which is dated August 92014, together with all Riders to this
docurnent. BOTH

{B) “Borrower” 15 JAN DUWVE ATKINSON AND JORDAN SHELBY,EARL, UNMARRIED, AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower is the mortaagof under this Security Instrument.

(C} *MERS” 1s Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as a nomunee for Lender and Lender’s successors and assions. MERS s the morfzagee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MEES.

(D) *Lender” 15 GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION, Lender is @
corporation organized and oxisling under the laws of C‘ALI'FORHIA Lender’s address 15 5838 COPLEY

DRIVE, SAN DIEGO, CA 92111
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(E) “Notc™ means the promissoy note signed by Borrower and dated August 9, 2019, The Nole states that
Bortower owes chm:lt:r Twe Hundred Fifty Five Thousand Six Hundred One and 00/100ths Dollars (L1.5.
_$255,ﬁ{ll,[l(l) plus intetest. Borrower has promised to pay this dubt in regular Periodic Payments and lo pay the debt
in full not later than September 1, 2049,

(F) “Property” means the property that is deseribed below under the headmg “Transfer of Rights in the Property.™
((x) “Loan™ meaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all surns due under this Security Instrurment, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are

to be executed by Borrower [chock box as applicable]:

[ ] Adjuﬂ[abler Rate Rider {: Condomunium Rider [} Second Home Rider
] Balloon Rider ] Planned Unit Development Rider  [] 14 Family Rider
[ ] Biwcekly Payment Rider [ Other(s) [specify] ,

(I} “Applicable Law™ mieans all controfling applicable federal, state and local statutes, regulations, ordinances and
admunistrative rules and orders (that have the cffect of law) as well as al} applicable final, nen-appealable judicial
opimons.

(J) “Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges
that are unposcd on Borrower or the Property by a condeminium association, homeowners association or similar
QFgantzation.

(K) “Eiectronic Funds Transfer” means any transfer of funds, other than a transaction ongnated by check, draft,
or sumilar paper instrument, which is initisted through an electronic terminal, telephonic instrumest, cotrpnter, or
magnelic tape so as to order, mstruct, or authorize a financial instituion fo debit or eredit an account. Such term
includes, but 1 not limited to, point of sale transfers, automated telfer machine transactions, transfers initiated by
lelephone, wire trensfers, and automated elearinghouse transfers.

{L.) “Escrow Items” means those items that are deseribed 1 Section 3.

(M) “Miscellancous Proceeds™ means atty compensation, settlement, award of damages, or proceeds paid by any
thurd party (other than insurance proceeds paid wader the coverages described in Section 3) for: (i) dawmage to, or
destructron of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
heu of condemmnation; of (v} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance™ means insurance protecting [ender against the nonpayiment of, or default on, the Loan.
(0) *Perodic Payment™ means the regularly scheduled amount due for (i) principal and interest ender the Note,
pius (1) any amounts under Section 3 of this Security Instrument.

(") “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et scq.) and its implementing
regulation, Reégulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor leguslation or regulstion that governs the same subjoct matter. As used in this Securty Instrument,
"RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™
even 1f the Loan does not qualify as a “fedevally related mortgage loan™ under RESTA.

(1)) “Secretary” means the Secretary of the United States Department of Hovsing and Urban Development or his
dasigues,

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Secunty Instoument seoures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
mod:fications of the Note; and (11) the performance of Borrower’s covenants and agreements under this Seourity
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Instr}:munt and the Note. For this purpose, Borrower irrevocably morteases, arants and conveys to MERS (solely as
nominee tor Leader and Lender’s sucoessors and assisns) and to the successors and assigns of MERS, with power of
sale, the Iollowang described property located in the '
County of SHELBY
[Type of Recording Junsdiction) [Name of Recording Jurizdiction)
SEEATTACHED LEGAL DESCRIPTION
PIN #: 08-9.31-1-001-001.009

which currently has the address of 379 CROSSBRIDGE ED
[otrect)
CHELSEA cAlabama 35043 (“Property Address™):
[City] [Z1p Code]

TOGLETHER WITH all the ymprovements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter & part of the property, All replacements and additions shall also be
covered by this Secunty Instrument, All of the forezoing is referred to in this Sceurity Instrument as the *Property.”
Botrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Secunty Instrument, but, if necessary to comply with law or evstom, MERS (as nominee for Lender and Lender’s
sucegssors and assigns) has the nght to exercise any or all of those interests, incloding, but not hmited to, the right
to foreclose and self the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the eslate hereby conveyed apd has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any

encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenatits with hmited varzations by junisdiction to constitute & uniform sceurity mstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

L. Payment of Principal, Interest, Escrow Itemns, and Late Charges. Borrower shall pay when doe the
principat of, and interest on, the dobt evidenced by the Note and late charges due under the Note, Borrower shall
also pay funds for Lscrow lterns pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be roade in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Secunty Instoument 1s retuned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Instoument b made n one or more of the following fonms, as
selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an instilution whose deposits are insured by a federal aoency,
wstnunentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recetved by Lender when recetved at the location desipniated 1 the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Seetion 14, Lendsr may
return any payment or partial payroent if the payment or partial paymends are insufficient fo bring the Loan curent
Lender may acespl any payment or parhial payment msufhieicnt to brng the Loan curment, without waiver of any
nghts hereunder or prejudice to its rights to refuse such payrment of partial payinets io the futwrs, but Lender is not
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obhigated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
ils #hcduled due date, then Lender need not pay interest on unapplied funds. L.ender may hold such unapplied Funds
until Borrower makes payment to bring the Loan current. If Romower does not do so within & reasonable penod of
time, Lender shall either apply such funds or rotum them to Bomower. If not applied eather, such funds will be
appited to the eutstanding principal balance under the Note immediately pror to foreelosure, No offset or claim
winch Borrower might have now or in the future againat Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the eovenants and agreements secured by this Security

Instrument,

2. Application of Payments or Froceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and apphed by Lender shall be applied in the following order of priority:

First, to the Mortgage Itsurance premiwms to he paid by Lender to the Seerctary or the monthly charge by
the Seorelary mstead of the monthly mortgage insurance premiums:

Second, 1o any taxes, speoial assessments, leasehold payments of grotnd rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to mteres| due under the Note:

‘ourth, to armnorhization of the principat of the Note: and.,

Fifth, to late charges due onder the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount of the Pedodic Payments,

3, Funds for Escrow Ifems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note 15 paid in full, a sus (the “Funds™) to provids for payment of amounts due for: (a) taxes and
assessments and other riems which can attam priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premivms for zny and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preminms o be paid by Lender to the Secretary or
1}Lﬂ monthly charge by the Secrefary mnstead of the monthly Morteage Insurance premiums. These jtems are calied
“Biscrow Items.” At origination or at any time daring the term of the Loan, Lender may require that Community
Assocration Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall‘ be an Escrow ltem. Bomrower shall promptly fumnish to Lender afl notices of amounts to be paid under this
Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's oblization to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any of
ali Escrow llems at any time. Any such waiver may only be m writing. In the event of such waiver, Borrower shall
pay direcfly, when and where payable, the atmounts due for any Eserow Iterns for whish payment of Funds has been
Wﬂivﬁd by Lender and, 1f Lender requires, shall fumish to Lender recaipis evidencine stch payment within such
tme period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and azreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is olligated to pay Escrow Items directly, pursuant to a
walver, and Borrower lails 1o pay the amount due for an Escrow Iem, Lender may exercise its rights uoder Section
9 and pay such amount and Borrower shall then be oblipated undar Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

requited under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time spectfied under RESPA, and (b} not to exceed the maximum amount & lender can require under
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I{ESE’A:. Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or othenwise in accordance with Applicable Law.

~ The Funds shall be held in an institution whose daposits are insured by a federal agency, imstrumentality, o
entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bomower for holding and applying the Funds, annually analyzing the escrow aceount, or vernifying
lhe Escrow Items, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrosment is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any tnterest or earnings on the Funds. Borrower and Lender can AZTE:E:
m writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anmual aceotmting of the Funds as required by RESPA.

If there 15 a :f.u:plus of Iunds held in eserow, as defined under RESPA, Lender shall ascount to Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is
a dehictency of Funds held in escrow, as defined under RIESPA. T.ender shall notly Borrower ag required by

RESPA and* Borrower ghall pay to Lender the amount necessary to make up the deficiency i accordance with
RESPA, but m no moere than 12 monthly payments.

Upon payment wm full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o
Rommower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and irnpositions attributable
to the Property which can attain prionty over this Sceenty Instrument, leasehold payments or ground renits on the
Proporty, if any, and Commumity Assoctatton Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay therm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in wnting to the payment of the obligation secured by the lien in & manpsr acceptable to
Lender, bt only so long as Borrower 15 performing such agreement; (b) contests the lien in good faith by, oc
defends against enforcement of the lien in, legal procesdings which in Lendes’s opinion operate to prevent the
enforcement of the hen while those proceedings are pending, but only wntil such proceedings are concluded; or {¢)
secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender detormines that any pact of the Property 1s subject to & lisn which ¢an attain prionity over this
securtty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice 15 given, Borrower shall sausfy the len or take one or more of the actions sst forth above In this Section
4,

5. Property Insurance, Borrower shall keep the improvements now existing or bereafter erected on the
Property msured aganst loss by fire, hazards included within the term “extended coversee,” and any other hazards
meluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintamed in the amounts (inclading deductible levels) and for the periods that Lender requires. What Lender
tequites pursuant to the peecoding sentences can change during the term of the Loan. The msurance carner
providing the msurance shall be chosen by Borrower subject to Lender’s right to dizsapprove Bomrower's choics,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
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etther: (1) a one-{ime charge for flood zone delermination. certification and tracking services; or (b)) 2 onc-time
charge for flood zone determination and certification services and subsequent charges ¢ach time remappings or
sinular changes oceur which reasonably might affect such determination or centification. Botrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower

I Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage
at Lender's option and Borrower’s expense, Lender is under no obligation to purchiase any particular type or amcun;
of coverage. Therefore, such coverage shall cover Lender, but might o right not protect Borrower, Borrowsr’s
equity 1 (he Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser covergge than was previously in effect. Borrower acknowledees that the cost of the insurance coverase so
obtamed might significantly exceed the cost of imsurence that Bomower could have obtained ATy arounts
disbursed by Lender under this Seetion 5 shall become additional debt of Borrower secured by this Security
In_stmn'mnt. These amounts shall bear interest at the Note rate from the date of disbursement snd shall be payable,
with such tnterest, upon notiee from Lender to Borrower requesting payinent.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgaace and/or as
additionat loss payee. Lender shall have the right to hold the policies and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices, If Borrower obtains 3Ny
form of 1surance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 mortpagee and/or as an additional loss

payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
inake proof of loss if not made promptly by Bommower. Unless Lender and Bormower otherwise agres in writing, any
insurance proceeds, whether or not the enderlying insurance was required by Lender, shall be applied to restoration
or repair of the Froperty, if the restoration or repair is econormeally feasible and Lender’s security is not lessened
During such repair and restoration period, Lender shall have the right to hold such mstrance proceeds until Lender
has had an opportumity 10 inspect such Property to ensure the work has been cormpleted to Lender’s satisfaction,
provided that such inspection shall be wadertaken promptly, Lender may disburse proceeds for the repairs and
restoration m 4 smgle payment or In a series of progress payments as the work is completed. Unless an asreement is
made 1n wnling or Appheable Law requires mnterest 1o be paid on such insurance proceeds, Lender shall not be
required te pay Borrower any iterest or camings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblisstion of Bomrower. [
the restoration of repair 18 not ceonomically feastble or Lender’s secunty would be lessened, the insirance proceeds
shall be applied to the sums secured by this Seourity Instrument, whether or not then due, with the excess, if any,
paid to Boirower. Such insurance proceeds shall be applied in the order provided for in Scetion 2.

If Bogrowey abandons the Property, Lender may file, nagotiate and settle any available insurance ¢laim and
related matters. If Bormower does not respond within 30 days to a nottee from Lender that the insurance carrier has
offered to settle a claim, then Lender may nogotiate and settle the claim. The 30-day period will begin when the
notice 15 @ven. In ether event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bormower's nghts to any insvrance proceeds n an amount not to excced the amounts unpaid
under the Note or this Secunty Ins?rmnﬂnt, and (b) any other of Borrowers rights (other than the right to any refund
of uneamed premiums paid by Borrower) under 2li insurance policies covering the Property, insofac as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instniment, whether or not ther due.

| 6. Occupancy. Borrower shall eccupy, establish, and use the Property as Borrower’s pnincipal residence
within 00 days after the execution of this Sccurity Instument and shall continue to occupy the Properly as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that this
requirernent shall cause undue hardship for the Borrower or unless extenuating circumstances cxist which are

beyond Borrower’s control.

/. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall ot destroy,
damage or 1mpair the Property, aflow the Property to detertorate or cornmit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless 1t 15 determined pursiant to Section 5 that repair or restoration is not economically feasible, Borrower shalt
protoptly repair the Properiy if damaged to avold further deterioration or damage. If insurance or condemnation
proceeds are pad m connection wath damage to the Property, Borrower shall be responsible for repairing or
restonng the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
reparrs and restoration in a single payment or in 2 serles of progress payments as the work is completed. 1f the
siteance or condomnalion proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Bosrower’s obligation (or the completion of such repanr or restoration.

i condemmnatian proceeds are paid in connection with the faking of the property, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first fo any delinguent
amownts, and then to payment of pnncipal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amouat of such payments. |

lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice at
the time of or pnor to such an Intertor inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entitics scting at the direction of RBomower or with Borrower™s knowledge or conseot
gave materally false, misleading, or inaccurate information or statements fo Lender {or failed to provide Lender
with material information) in conticotion with the Loan, Material representations inchude, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

2. Protection of Lender’s Interest in the Property and Rights Under this Sceurify Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal
procecding that mught signficantly effect Lender’s interest in the Proporty and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prionity over this Security Iostrument or to enforce laws or regulations), or (¢) Bomower has
abandoned the Property, then Lender may do and pay for whatever 15 reasonable or appropriate to protect Lender’s
interest 1n the Property and rights under this Security Instrurnent, including protecting and/or assossing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not hmited to: (g)
paying any sums secired by a lien which has peionity over thas Secunty Instrument; (b) appearing 1 court; and (c)
paymg reasonable attorneys” fges to protect its interest i the Property and/or rights under thes Security Instrument,
ineluding its secured postbion 1 a bankruptey proceeding. Securing the Property includes, but 13 not himited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
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choynate building or other eode violations or dangerous conditions, and have wtilities turned an or off. Although
Lenider Ty take: action under this Section 9, Lender does not have to do so and is not undey any duty or obligalion
to do so. 1t1s agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9

| Any amounts distarsed by Lender under this Scetion 9 shall become additional debt of Borrower seeured
by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and
shall be payable, wath such inferest, upon notice From Lender to Borrower IeqQuesiing payment,

I this Security Instrument is on & leasehold, Borrower shall comply with alf the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee ttle shall not merge unless Londer arees 1o the

MErger i wWiiting,

10. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assiensd
lo and shall be paid to Leader.

If the Property 15 damuged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, 1f the restoration or repair is economically feasible and Lender's security is not lossened. Dring such
repair and restoration penied, Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had
an opportunity fo mspect such Property to ensice the work has been completed to Lender’s satisfaction, provided
that such mspection shall be undertaken promptly. Lender may pay for the repains and restoration in z single
disbursement or in & scrics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Procceds, Lender shall not be required to pay
Borrower any interest or earnings on. suich Miseellaneous Proceeds. If the restoration of repair is not ceonomically
feasible or Lender's secunty would be Jessened, the Miscellancous Procezds shall be applied 1o the sums seeured by
this Security Instnument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous

Procesds shall be appied in the order provided for in Seetion 2.

In the event of  total takung, destruchion, or loss in value of the Praperty, the MisceHaneous Proceeds shall
be apphed to the sums secured by this Sccurity Instrument, whether or not then dye, with the excess, if any, paid to

Borrower.

in the event of & partial takang, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 coual to or greater than the amount
of the sums sccured by this Secunity Instrument immediately before the partial taking, destruction, or loss in value,
unless Bommower and Lender otherwise agiee mn writing, the sums scoured by this Secunity Instrement shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (g) the iotal amount of
the sums secured imediately before the paitial taking, destrustion, or loss 1n value divided by (b) the fair market
value of the Property inunediately before the partial taking, destruction, or loss 1 value. Any balance shall be paid
{0 Borrower.

In the event of & partial takans, destnuction, or loss in valoe of the Property 1in which the fair market value of
the: Property immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums
seewred immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec i wnting, the Miscetlaneous Procesds shall be applied to the sums secured by this Security Instrument

whether or not the sums are then due,
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If the Property is abandoned by Borrower, or if, after notiee by Lender to Borrower that the Opposing Party
(as defined i the next sentence) offers to make an award to settle a claim for damages, Borrower fails to rezpond 1o
Lender within 30 days after the dale the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by thiz Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellsneous Proceeds or the party
against whom Borrower has a right of action in resard to Miscellancous Proceeds.

Borrower shall be i default if’ any action or proceeding, whether civil or criminal, is begun that, in
Lender’s Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Froperty er nghts vnder this Scenrity Instrument, Botrower ean cure such a default and, if acceleration has occurmed,
remnstate as provided in Scetion 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's judgment, precludes forfeiture of the Property or other matertal impairment of Lender’s interest in the
Property or nights under {ius Secunity Instrument. The proceeds of any award or elaim for damages that are
attnbutable to the impatrment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for In Section 2.

11. Borrower Nof Released; Forbearmnee By Lender Not a Waiver, Extension of the time for paymoent
or modification of amortization of the sums secured by this Security Instrurnent pranted by Lender to Borrower or
any Successor 1 [nterest of Borrower shall not operate to relsase the lability of Borrower or any Successors in

[nterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or fo refuse to extend time for payment or otherwise modify amortization of the sums secured by this

security Instruroent by reason of any demand made by the onginal Borrower or any Sucecssors in Interest of
Borrower. Any forbearance by Lender i exercising any night or remedy including, without limitation, Lender's
acceptance of payments frorn third persons, entities or Successors mn Interest of Bomrower of in amounts less than the
amount then due, shall not be 2 waver of or preclude the exercise of any nipht or remedy.

12. Joint and Several Liability; Ce-sismers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower™s obligations and hability shall be joint and several, However, any Borrowerwho co-signs this
Securtty Instrument but does not execute the Note (2 “co-signer™): (2) is co-signing this Security Instnament only to
mar{gage, erant and convey the co-s1gner’s interest 1n the Property under the termms of this Secunty Instrument; (b) 15
ot personally obligated to pay the stms secured by thiz Secunty Instniment; and {c) agrees that Lender and any
other Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this

security Instrument or the Note without the ¢o-signer™s conssnt.

Subject to the provistons of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Scourily Instrument i writing, and is approved by Lender, shall oblam all of Bomower's
rights and bepefits under this Seceaty Instoument. Borrower shall not be released from Borrower’s obligations and
Labity under this Secunty Instrument unless Lender agrees to such release yn winiting. The covenants and
agreements of this Secunty Instrument shall bind (except as provided 1n Section 19) and berefit the successors and

ass1gns of Lender.

13. Loan Charges. Lender may charpe Borrower fees for services pe:rfuﬁmd in connection with
Bormrower's default, for the purpose of protecting Lendse’s inferest in the Property and nghts under this Securtty
Instrarment, including, but not Linmited to, attorneys® fees, property inspection and valuation foes. Leénder may colled
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fees and charges authorized by the Secretary. Lender may not charge tees that are expressly prohibited by this
Security Instrument, or by Applicable Law.

[P the Loan 1s subject to a law which sets maximum loan charges, and that law is fmally mterpreted so that
the mnterest or other loan charges collected or to be collected in connection with the Loan exceed the permmitted
litruts, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
hrmit; and (b) any sums already collected from Borrower which exceeded permitted limits wall be refunded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Note of by making a
drrect payment to Borrower. If a refind reduces principal, the reduction will be treated as g partial prepaymeit with
no changes m the due date or in the monthly payment amount unless the Note holder agrees m wnung to those
changes. Borrower’s aceeptance of any such refund made by direot payment 1o Borrower will constitute a waiver of
any night of achion Bortower might have arising out of such overcharge,

- 14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
n wrting. Any nobice to Borrower in conneetion with this Security Instument shall be deemed to have been given
o Borrower when mailed by first class mail or when actually deliversd to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts
notice address by notice to Lender. Borrower shall promptly notify 1Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report 2 change
of address through that specified procedure. There may be only one desisnated notice addsess under this Secuzity
Instrument at any o titne. Anty notice to Lender shall be given by delivering it or by mailing it by first elass mail 1o
Lender’s address stated herein unless Lender has designated another address by notice to Bomrower. Any notics in
connéetion with this Secunity Instrument shall not be decmed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requurement will satisfy the comesponding requirement under this Secugity Instrument.

13. (soverning Law; Severability; Rules of Construction. This Security Instrurnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Secunty Instrument are subject fo any requirements and lirmitations of Applicable Law. Applicable Law rrioht
cxplicitly or imphicitly altow the parties to agree by coniract or it might be silent, but such sifence shall not be
construed as a prohbition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apphicable Law, such conflict shall not affect other provisions of this Security
Instrurnent or the Note winch can be given effect without the contlicting provision.

As wsed 1 this Secunty Instrument: (a) words of the maseuline gender shall mean and includs
corresponding nevter words or words of the fenunine pender; (b) words in the singular shall mean and include the
plural and viee versa; and (6) the word “may™ gives sole discretion without any obligation 1o takc any action.

16. Bacrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

1Y, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest
i the Property™ means any legal or bepefictal interest in the Property, including, but not timited to, those henefictal
nterests transfenred 1n a bond for deed, contract for deed, installment sales contract or escrow egreement, the infent
of which 15 the transfer of title by Borrower at & future date to a purchaser.

Alabama Mﬂﬂgﬁg& Closing
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If all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrowar 15 not a
fistural person and a beneficial interest in Borrower is sold or transferred) without Lender®s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplioIL
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall pive Bommower notice of acceleration. The notice shall prosnde
2 period of not less than 30 days from the date the notice is piven in accordance with Section 14 within which
Borrower must pay ail sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any retedies permitted by this Security Instrument without further
notice or demand on Bomrower.

k3. Borrower’s Right to Reinstate After Acceleration. 1f Borrower mests certain conditions, Rotrower
shall have the nght fo reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender 2]l sums
which then would be due under this Sceunity Instrument and the Note as if no acceleration had oscurred; (b) cures
any default of any other covenants or agreements; () pays all oxpenses incutred in enforeing this Security
instrument, sncluding, but not limited to, reasonable attomeys’ fees, property inspection and valuation fecs, and
other fees meumred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably reguire to assure that Lender's interest in the
Property and rights under this Sceurity Instrument, and Borrower’s obligation (o pay the sums secured by this
seeurity Instrument, shall continne unchanged. However, Lender is not required to reinstate ift () Lender has
accepted remnstatement after the commencement of foreclosure proceedings within two vears immediately preceding
the commencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different
grounds 1n the future, or (1} reinstatement will adversely affect the priority of the lien created by this Secunty
Instrument. Lender may require that Borrower pay such reinsiatement sums and expenses in one or more of the
fotlowing forms, as selected by Lender: (1) eash; (b) money order, {c) certified check, bank checl, treasurer’s check
or cashier's check:, provided any such check is drawn upon an mstitution whose deposits are insured by a federal
agency, mstrumentality or entity; or (d) Electronic Funds Traasfer. Upon reinstatement by Botrower, this Security
Instrument and obligations sceured hereby shall remam fully effective as if no aceeleration had occurred. However,
this right to reinstate shall not apply in the case of accelerabion under Section 17,

12, Hale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale
rmght result in a change in the entity (known &2 the “Loan Servicor™) that colleots Pertodic Payments due under the
Note and this Secunty Instrument and perforrms other mortgaze loan servicing oblizations under the Note, this
secunity Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there 15 a chanpe of the Loan Servicer, Borrower will be piven writien notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other wformation RESPA requires m connection with a notice of transfer of servicing. If the MNote 1s sold and
thereadier the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligations o Borrower wall remain with the Loan Scrvicer or be transferred to a successor [,0an Servicer and are

not assumed by the Note purchaser unfess otherwise provided by the Note purchaser

20, Borrower Not Third-Pady Beaeficisry fo Confract of Insumnee. Mortsgee Insumnee romnbiirses
Lender (or any entity that purchases the Note) for certain losses it may mcur if Bormower does not repay the Loan as
agreed. Borrower acknowledges and agrees that the Borrower 15 not a thud parly bencficusry to the contract of
insurance between the Secestary and Lender, nor 13 Bommower entitled to enforce any agreeiment between Lender and

the Secretary, unless ¢xplicitly authonized to do so by Apphicable Law,
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21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as joxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosenc, other Hlammable or toxie petroleam products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive matenals; (b) “Environmental Law” means federal
laws and laws of the junsdiction where the Property 13 located that relals to health, safety or environmestal
protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environrmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribite

to, or otherwiss trigger an Environmental Cleanup,

Borrower shali not ¢ause or permit the presence, use, disposal, storage, or release of any Harardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else 1o do, anything affecting the Property (a) that 13 in violation of any Environmental Law, (L) which
creates an Environmental Condition, or (¢) whuch, due 1o the presence, use, or release of 2 Hazardous Substance,
creates a condition that adverscly affects the valuc of the Property, The preceding two sentences shall not apply to
the presence, use, or storage ot the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance of the Property (including, but not
limited 1o, hazardous substances in consumer products).

pomower shall proraptly give Lender wntten notice of (2) any investigation, claim, demand, lawsutt or
other action by any governmental or reguiatory agency or private party volving the Property and any Hazardous
Substance or Environmental Law of which Borower bas actual nowledae, (b) any Enviremmenta! Condtbon,
includins but not liptted to, any spilline, leakme discharee, release or threat of release of any Hazardous Substancs,
and (¢} any condifion caused by the ptesence, use or release of & Hazardous Substance wihiich adversely affects the
value of the Property. If Bomower leams, ot 1s notified by any governmental or regulatory authority, or any private
party, that any reimmoval or ofher remediation of any Hazardous Substance affecting the roperty 1 necessary,
Borrower shall promptly take all necessary remedial actions in accordance wath Environmentzl 1aw, Nothing herein

shall create any obligation on Lender for an Eavironmental Cleanup.
NON UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall sive notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to zeccleration
under Section 17 unless Applicable Law provides ofherwise). The notice shall specify: (1) the default; (b) the
action required {o cure the defanlly (©) # date, not less than 30 days from the date the nofice is given fo
Borrower, by which the default must be cured; and (d) that failure (o cure the default on or before the date
specificd in the notice may result ip acceleration of the sums securcd by this Security Instrument and sale of
the Property. The notice shall further inform Bersower of the right to reinstate after acecleration and the
right to bring a court aclion to assert the non-existence of a default or any other defense of Berrower fo

acceleration and safe, I the defanlt is not cured on or before the date specilied in the notice, Lender af ifs
opfion may require immediate payment in full of all sums secured by this Securily Instrument witliout

further demand and may inveke the power of sale and any other remedies permifted by Applicable Law.
Lendcr shall be entitled to collect all expenses incurred in pursuing the remedies provided in fhus Section 22,

including, but rof limited fo, xeasonable atforneys® fees and costs of fitle evidence.

H Lender invokes the power of sale, Lender shall give 2 copy of a motice fo Borrewer in the manner
provided in Scetion 14. Lender shall publish the notice of sale onece a week for three consecutive weeks in a
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newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of fhis County. Lender shall deliver fo
the purchaser Lender’s deed conveying the Property, Lender or its desionec may purchase the Properfy at
any saic. Borrower covenants and agrecs that ¢he proceeds of the sale shall be applied in the following order:
(2} to all expenses of the sale, including, but not [imited to, reasonable attorneys’ fecs: (b) to all sums secured
by this Security Instrument; and (c) any cxecss to the person or persons legally entitled to it.

23, Release. Upon payment of all sums scoured by this Sccurity Instrument, Lender shall relcase this
Sr-:cur_xty lnstrument. Bﬂﬂﬂ%fiﬂhélﬂ pay any recordation costs. Lender may charge Borrower a fee for relcasing this
Secunty Instrument, but only 1f the fee is paid to a third parly for serviees rendered and the charging of the fee 15
permittted under Applicable Law:

| 24. Waivers. Borrower waives all rights of homeslead exemplion in the Property and refinquishes all
nights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower acoepts and agrees lo the terms and covenants contained in this Security
Instrument and 1n any Rider executed by Bomrower and recorded with it,

Witnesses:
e R (Seal}
~Bomower
R o (Seal)
Name =Borrower
o o (Seal)
-Rorrower
| e - (Seal)
Name -Bormmower
Ahhm Mﬂ.ligtﬂﬂ - ..I....mmmw::n---- AL all - | ! r T .W
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ACKNOWLEDGMENT
State of f/]f MMMA' &
§
County of  7Jebdirsen §
I, /l’lﬂf %" E:“M 6\ Jq ltanc hereby certify that JAN DUWVE ATKINSON

whose name is signed to the foregoing conveyance and who is known to me, acknowledged before me on this day
that, being 1nformed of the contents of the conveyanoce, he executed the same voluntanly on the day the same bears

date.

Criven under my hand this ‘7{“ day of A‘J«jﬁf D, 2ag
1 rom——
’ Signabyre of Officer
LALLATY,
W / é‘
SR, Mark Eduinnd (o
,,‘:I. d,]:'_' - "“.;-:"""- 1‘_?" o Pl'.i tﬂdN o T
‘? .q:r .*I 1..1-;1:-"" IONE‘ -j';,- F;F:* il . ﬂﬂ'l
. :-* H:i‘ '-‘lr,.." i .
3 %ﬁ OTag, ZZZ [fllotary Eibt'?____ _
= 1% wew’ 572 Tifle of Officer A
ALY U< fwE |
(Seal) e P My Comrnission Bxpires: "7/*3‘3{@\
2 g 280
{i}‘%‘f ¥ ll.a...u-':"#'ﬂ"\.;{#;‘h{"
47, STATE By
UL
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ACKNOWLEDGMENT
State of /{‘ LABAtAA

County of j’ﬁ.[-@&f‘ﬁm
I Mfif = ﬁmfy Gﬁ[ﬁhﬁ herely certify that JORDAN SHELBY EARL

whose name is signed to the foregoing conveyance and who is known to e, acknowledged belore me on this day
that, being informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears

§
§
§

datc.
Given under my hand this ?ﬂ" v of Aﬂ"ﬁ AD 20
ST
-\\u I/ e errermrm N
‘?'\H i&)ﬁﬁﬁ’i{.ﬂ G (r;f-o“" 4":,- Slgﬂr':l ture ﬂf fﬁﬁ or
TSI, % e QR
Eﬁ.‘iﬁh OTA ‘:tﬁ":;ﬂ'?- .ﬂAﬂ.{; g m!ﬁ:i .
T O Printed Name o
224 g fwi fekay Pblic ,
2 g S Title of Officer —
i::, 1{-‘1 1&4&;.11"’ ’T‘_w-.:}
(Seat) g STATE X My Comnission Exgircs: T[28fp

Loan Origzinafor Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
individual Loan Originator's Name: BENJAMIN BRYAN GOLDMAN, NMLSR ID: 4193499
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_ Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID; 3274
Individual Loan Originator’s Name: BENJAMIN BRY AN GOLDMAN, NMLSE ID: 419399

FHA Case No.
0113193667703

“Loan No.: 744-1001855

FHA PLANNED UNIT DEVELOPMENT RIDER

MIN: X000199744) 0018553

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of August, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Secunity Deed (“Security
[nstrument”) of the same date given by the undersigned (“Bomower™ to seeure Borrower's Note (“Note™) to
GUILL MORTGAGE COMPANY, A CALIFORNIA CORPORATION (“Lender™ of the same date and

covenng the Property desenbed in the Sceurity Instrument and located at:

319 CROSSERIDGE RD, CHELSEA, AL 33043
| Property Address)

T Property Address is a part of a planned unit developinent (“PUD™) known as

CHELSEA PARK.
[MName of Planped Unit Development]

PUD COVENANTS. In addition to the covenants and agresments made in the Seourity Instrument, Borrower and
Lender further covenant and agree as follows:

A So long as the Owners Assoctation (or equivalent entity holding title to common areas and faeilities), acting as
trustee for the homeowners, maintams, with a gencrally accepted msurance carrier, 2 “master” or “blanket”
policy msuring the property located 1n the PUD, including all improvetnents now existing or hereafter erected
ont the mortgased promises, and such policy 13 satisfactory to Lender and provides insurance coverage in the
amounts, for the penods, and against the hazards Lender requires, including five and other hazards included
within the term “extended coverage,” and loss by flood, to the extent required by the Secretary, then:
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(1) Lender waives the provision in Paragraph 3 of this Security Instrument for the monthly payiment 1o
Lender of one-twelfth of the yearly premiwn installments for hazard inseranee oo the Property,

and

(1}  Bomower's obligation under Paragraph 3 of this Security Instrument to maintein hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided

by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
oceuring from a hazard. In the event of a distribution of hazard insurance proceeds in Heu of restoration or
repair following & loss to the Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this Secunity
[nstrument, with any excess paid to the entity legally entitled thereto,

3. Bomrower promises to pay all duss and assessments imposed pursuant to the lepal instruments creatmg and
eovermng the ['UD,

C.  If Berrower does not pay PUD dues and assessments when due, then Lender may pay them. Aoy amounts
dishursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Seourity
fustrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bommower requesting payment.

BY SIGNING BELOW, Botrower acecpts and agrees to the terms and provisions contamed n g PUD Rider,

T 4/”(,/

e N (Seal)

N -Bormower JORDAN SHELBY EAR -Borrower
R .- . ) (Scal)
-Borrower =B O0rOwWear

apame b g PR P g B8, LR S LR B, O R R
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FHA Plasned Umf.ﬂwd{spnmt Fider (Multistate)
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2019232

_l.ni 7160, according to the Survey of Chelsea Park 7th Sector, Third Addition, Grayson Place Neighborhood, as recorded
in Map Hook 48, Page 85, in the Probate Office of Shelby County, Atabama.

Together with the nonexclusive easement 1o use the Common Areas as more particilarly described in the Declaration of
Easements and Master Proleclive Covenants of Chelsea Park, a Residential subdivision, filed for tecord as [pstrument
No. 20041014000566950 in the Probate Office of Shelby County, Alabama and the Dedlaration of Govenants, Conditions
and Restrictions for Chelsea Park 7ih Seclor filed for record as Instrument No. 20061229000634370, and Supplementary
Declaration of Covenants, Conditions and Restrictions for Chelsea Park 7th Sector as recorded in Instrument No.
20151230000442850 (Which, together with all amendments thereto, are hereinafier collectively referred to as the

"Declaration™).

Filed and Recorded

\j'-"'- o “{;:';';‘ Official Public Records
_g' Ve ..-} Judge of Probate, Shelby County Alabama, County
A Ve 2 Clerk
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