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WIHN RECORDED, MAIL TO:
America's First Vedersl Credit Union
120¢ dth Avenne North

Birmingham, ALABAMA 35203

This mstrument was prepared by
America’s First Federal Credit Union

1200 4th Avenue North
Birmingham, ALABAMA 35203
205-320-4000
. (Space Above This Line For Recording Date}
DEFINITIONS

Words uscd n multple scouions of this document are defined betow and other words are delined in Secuons 3, 11, 13, 1K, 20 and 21,
Certain rules regarding the vsage of words used in this docomenl are alzo provided in Section 16,

(A) "Security Instroment”™ means this document, which is dated July 24, 2019, together with all Riders wo this docoment.

(B) "Borrower" is Matthew Morgan and Emily Grace Morgan husband and wife. Borrower 1s fhe mortgagor under thig Seourily
Instrment.

(C) "Lender' is America's First Federal Credit Union, T.ender is Federal Charter Credit Union, organized and existing under the

laws of ALABAMA,
[.ender's address iz 1200 4th Avenne North, Birmingham, ALABADMA 35203, Londer is the morigagee under this Security

Instrurment.

(D) "MNote" means the promissory notce zsigned by Borrower and dated July 24, 2019 The Note states that Borrower owes Lander TWO
HURKDRED THIRTY THOUSAND FOUR HUNDRED AND NOJAOGR Dollars (115, $230,400.00) plus interest. Bormowwer has
promised 1o pay this debt in regular Periodic Payments and 1o pay the debt in full not later than Augnst 1, 2049

(E} "Property' means the proporiy that is described below under the beading "Transler of Righls in the Propurty.”

(F) "Loan" meuans the debt evidenced by the Note, plus imterest, any prepuyment charges and lale charges due under the Note, and all
sums due under thiy Sceurlty [hstoument, plus interest.
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(G) "Riders" means all Riders to this Secutity Jnstrument thut are executed by Borrower. The following Riders are 1@ be executed by
Borroaer (check box az applicable):

[X| Adjustable Rate Rider ] Condominium Rider [l  Sccond Home Rider
] Balloon Rider [X] Planned Unit Development Rider 1 VAR
1 1-4 Familv Rider [ 1 Biweekiy Payment Rider

[ ] Other (Specify)

{H) " Applicable Law" means all controlling applicable [ederal, state and local statutes, regonldtions. ordigances and administrative ruley
and orders (that bhave the effect of law) az well as all applicable final, non-appealuble judicial opmions.

{I} " Community Association Dues, Fees, and Assessments’’ means all dues, [ces, ussessments and other charpes that are impuscd on
Borrower or the Property by a condominium association, homeownors agsosion or similar organization.

{J} "Electronic Funds Transfer™ means aoy {ransior ol lunds. other than a transaction onginated by check. draft, or similar paper
instrument, which is initiated through an clectronic terminal, telephonic nslroment, computet, or magnetic tape so as to order, instruct, ot
guthorize a financial institudion to debic or crediv an account. Such rm includes, but is not limited to, point-of-sale truoslers, avtomated
teller machine trangucliony, transfers initiated hy telepbone, wire (ransters, and autormated clearinghouse ransfers.

(K} "Escrow Items™ means those items that are described in Section 3,

{L) "Miscellancous Proceeds™ moans any compeansation, settlement, award ol damages, or proceads paid by any third party (other than
nsurance proceeds paid under the covernged described in Section 3) for: (1) damuye w, of destruction of, the Property;, (11} condemnstions
or other taking of all or any part of the Property: (i) convevunee 1o lieu ol condemnation; or {iv) misrcproscntaliony of, or amissions as

to, the value mdfor condiuon of the Property.
(M) "NMortgage Insurance” means insurancs protecting Lender agdinst the nonpayment of, or default on, the Loan,.

(N} "Periadic Payment" means the regularly scheduled wmmount due for (1) principal and interest under the Note, plus (i) any smounts
under Scction 3 ol this Security Insirument.

{0} "RESPA” pwans the Real Listate Settleroonl Procedures Act (12 US.C. § 2601 e seq) and ils mwplementing regulation,

Regulation X (12 C.E.R. Part 1024}, as they might be amended from time 1o time, or any additional or suecessor legislation or regulation
Lhatl poverns the same subject matter. As used in this Security Instrument, "RESPA" relors 1o all requirements and restrictions that arc

imposed in regand to a "lederally related mortgape Inan" even iF the Loan does not qualify as a "federally related mortmupc loan” under
RiISPA,

{P} "Soccessor in Interest of Borrower® means any parly that has waken title to the Praperiy, whelher or net thut pariy bas gassumed
Borrower's obligations under the Wote auddor thiz Securily Instrunment.

TRANSFER OF RIGHTS IN THE FROFERTY

This Securnly Instrumenl secires (0 Lender: (i) the repayment of the Lean, and all renewals, extensions and modi [ieations of the
~ote; and (16} the perlormanee of Borrower's covenanls sl aprearments under this Security Instnoment and the Note. Four Lhis purpose,
Borrowar irrevocably mortgapes, grants and conveys 10 Lender, with power of sale, the follewing desenbed property located in the

Counly ol Shelby:

LOT 15, ACCORDING TO THE SURVEY UF PANTHER RIDGE, AS RECORDED IN MAF BOOK 31, PAGE 118,
IN THE FROBATE OFFICE OF SHELBY COUNTY, ALABADMA,

Parcel [} MNumber: 13=-1-11-4-003-001.01%

which currently has the address of: 128 Vietory Trail
Pelham, ALABARA 35124 ("Praperty Address™y

TOGETHER WITH all the improvements now or hoerealier erected on the praperty, and all casenmenls, sppurfcnances, and lxtes
now or herealier a part of the property. All replacemetits and additions shall also be covered by this Seeurily Inetrument, All of the

forepoing i3 referred to n this Sceurily Instrument as the "Property.®
s e e —wr i
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BURROWER COVLENANTE that Borrower is lawiully seised of the setate hereby conveved and hos the right to prant and couvey
L Property and that the Froperty is unencumbered, excepl for conwumbrances of record, Borrower warrants and will defend generally the

Litke 1o the Property against all claims and domands, subject o sy ehcumbrances of record.

THIS SECIUIRITY INSTRUMENT vombines uniform covenants for national use and non-uniforns covenants wilk Dmiwed viriations
by Junizdiclion Lo constitule a uniform security instrument covering real propurty. |

UNITORM COVENANTS. Borrower sud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Everow [iems, Prepayment Charpes, and Late Charges. Borrowur shall pay when due the
principal of, und 1nterest on, the debt evidenced by the Note and any prepaynient charges and late charges due snder the Note, Bortower

shall alzo pay [unds for Escrow ltems pursvant to Section 3. Puymenls due under the Note and this Security lnstrument shall be made in
LS, currency, However, it any check or other instrumient reecived by Lender as pavment under the Nate or this Security Instrument is
returned to lender unpaid, Dender may require that any or all subsequent payiments due under the Note and this Sccurity Instrumcut be
made in onc or more of the following [orms, a3 selected by Lender: (a) cash; (h) money arder; (¢} eurtificd cheek, bank check, treusurer's
chock or vashier’s check, provided any such check iz drawn upon an inslitution whose deposiis are insuted by a federal agency,
instrumentality, or entity; or {d) Elecironic Funds Transler,

Payments are deemed received by Lender when received at the Jocation designated in the Note or st such other Jocation as may be
designated by Lender in pecordance with the notice provizions in Seelion 1§, Lendet may ratuen any payment or partial payment if the
pavment or partial piyments are msullicient @ bring the Loan current, F.ender may accept any payment or partial paymoent insulfreivnt (o
hring the Loan currenl, withoul waiver of any rights hereunder or prejudice to its vights 1o vefise such puyment or purtial payvments in the
(utore, bul Lender 13 not obligaced o apply such payments at the time such paymenls arc accepled. IT cavh Periodic Payment is applied os
ol ity scheduled due date, thety Lender need not pay interest on unapplicd lunds. Lendor may hold such unapplied funds until Borrower
makes pavment to bring the Loan current. 1f Borrower does not do su within a reasonable period of time, Lender shall either apply such
Lunds or return them to Rorrower. If not applicd carlivr, such funds will be applied o the oustanding principal balance under the Note
immediately prior to foreclostre. No oliset or clamm which Borrower might have now or in the future asainst Lender shall reliove
Horrower from making puyimenls due under the Note and this Security Instrument or performing the covenants and agrecmoents seeured

by 1y Secunty [ostrument.

1. Application of I"'ayments ar Proceeds. Excopl as othurwises deseribed in this Sedtion 2, all payments accepred and applied by
Lender shall be applied in the following order of priorily: (1) mterest due under the Wote; (b) principal due under the Ynte: (¢) amounts
due under Scction 3. Such payments shall be applied 0 each Periodic Mayment in the order in which it became due, Any reniaining
arnounts shall be applied st o late charges, second to any other amounts duc under thig Scourity Instrument, and then 1o reduce the

principal bakance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pavment which inclodes a sufficient amount to pay any |ate
charge due, the payment may be applicd to (he delinguent payvment ancl the [ate charge, [f more than one Periodic Pavment is outstanding,
|.ender may apply any payment reccived [fom Borrower 1w the repavment of the Periodic Payments i, and to the extent that, cach
payment e be pmd in full, To the exient that any excess exists after the payment is applicd fo the full paymoent of one or more Periodic
Puymcnts, such excess may be applied to any late charges due. Voluntury prepayments shall be applied lirst to any prepayment chatges

and ther as deseribed in the Note.
Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall not extend or

postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day PPeriodic Payiments are due under the Nate, anti] the Nole i3
paid in {ull, & sum {the "Funds™) 1o provide for payiment of amounts due for: (a) taxes and asscssmonts and other iteos whicly can atlgin
prioly over this Securily Instrument as a lien or encumbrance on the Proparty; (b) leusehold paymuents or ground renls oo the Proparty,
1[ any; (€) premiums for any and all insurance required by Lender under Seclion 5, and {d) Mortgage Insurnnee premiums, il any, or any
sutns payable by Borrower to Lender in [feu of the puymuont of Mortgage Insuranee premiums in accordance with the provisions of
Section 11 These itemys are called "Escrow Hems.” At origination or af any time during the term of the Loan, Lender may require that
Comnmunily Associauon Dues, Faes, and Assessments, if any, be ercrowed v Borrower, and sacl: dues, [ees and asscssments shall be an
Escrow bem. Borrower shall prompstly furnish to Lender all notices ol amounts Lo be paid under this Section. Borrower shall pay Lender
the I'unds for Escrow Items unless Lender waives Borrower™s obligation to pay the Funds for any or all Hserow [tems, |.ender may waive
Borrower’s obligation to pay io Lender Funds [or any or all Lscrow Hems at any time. Any such waiver may only be in writing. Tn the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for aoy Escrow Ilems for which payvment of
Funds has been waived by Lender and. if Lender requircs, shall furnish 1o Lender receipts evidencing such payment within such lime
period ng Lender gy require. Horrower’s aldigation to make such payments and to provide veceipts shall for alt purpoeses be deetned 10
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be a covenant and agrcement comtained in this Security Insirument, as the phrase "covenant and agreunent” 1s used in Section . 1[0
Hotrower is obligated to pay Escrow ltens directly, pursuant w a wabver, and Borrower tuils 1o pay the amount due for an Escrow fiem,
Lender may excrcise its rights under Section @ and pay such amount and Borrower shall then be obligated under Section 9 to repay 10

Lender uny such amount. Lender may revoke the waiver as to sny or all Escrow Ttems ot any time by a notice given in sccordance with
Sweetion 15 and, upon such revocation, Borrower shatl pay to Lender all Fundy, and o such amounts. that are then roquited under this

sSeelion 3,
Lender may, at any time, collect and hold Funds in an amount (1) sullicient o perniit Lender to apply the Funds at the ttne specitied

under RESTA, and (b) not 1o exceed the maxihnunm amount 2 lunder con require under RESPA. Lender shall estimate the amount of 'F’m_d.s;
due o1 the basiy of current daty and veasonable estimates of expenditurer of fufurc Escrow lisms or otherwise in acodrdance with

Applicable Law.
The l'unds shall be held in #n instilution whose deposits are insured by a federal agency, instrumentality, or cnlity (including Lender:
if Tender is an instiulivn whose deposits are so insured) or i any Federal [ lome Loan Bank, Lender shiall apply the [unds to pay the

Excrow [ems no laler than the time apecifiod under RESPA. Lender shall not charge Borrower lor holding and applying the Funds,
annually analyzing the escrow aceount, or verilying the Lscrow tems, unless Lender payd Borrower interest on the Funds and Applicable

Law permits Lender o make such a charge. Unless an agreement is myado in sriting o Applicatre Law requires interest 1o bu paid on the
Funds, [Lender shall not be reguired 1o pay Borrower any interest or carnings on the Funds. Bormower and Lender can agres in writing,
hawever, that interest shall be paid on the Funds. Lendor shall give to Bornower, without charge, an annal accounting of the Funds as
recuuired by RESPA.

If there is a surplus of Funds held ih eserow, as defined under RESPA, Lender shall account to Bortower for Lhe exeess lunds i
accordance wilth RESPA. If there is a shortape of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
requircd by RESPA, and BBorrower shall pay lo Luder the amount necessary 1o make up the shorlage in accordance with RESPA, butin
no more than 12 manthly paymenty, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as requited by RESPA, and Dorrower shall pay o Luader the amount necessary to make up the deficiency in accordance with

RESPA, bul in no more than 12 monthly payiments.
Dpon payrnent in full of all sums sceured by this Security [nstrument, Lender shall prempuly refund to [lorrower any Funds held by

Lender,

4, Charges; Liens. Borrowur shall pay all taxes. assessments, churyes, fines, and impositions attributable to the Property which can
attain priavity over this Sceurity Instrument, leasehald payments or ground reots on the Property, if any, uud Commumnity Assoclation
Ducs, Fees, and Assessments, if any. To the extent that hess items are lscrow ttems, Borrower shall pay them in the manner provided in
Suclion 3,

Burrower shall promptly discharge any licn which has priority over this Svewrily Instrument unless Borrower: (a) agrees in writing Lo
the payment of the ohligation sceured by the lien in o manner acceplable lo Lender, but only so long as Borrower is perfonming such
agreement; {b} contesly the Jicn in good faith by, or defonds ugaingt enlorcement of the lien in, legal praccedings which in Lender’s
opinion operate W provent the enforcement of the licn while those proceedings are pending, but only unul such proceedings are
concluded: or (¢) secures fronmt the holder of the livn an agreement satisfactary to Lender subordinaling Lhe lien to this Security
Tostrument. If Lender determines that any part ol the Property is subject ta a lien which van atiain priority over this Security Instrument,
I ender mayv give Bormower a nolice identifving the [en, Within 10 days of the dale on which that notice s plven, [lorrower shall satisty

the lien orF take ane or more of the actons et folrth above I this Soclion 4.
1.ender may require Bortower to pay a one-time charge for a real estats tax verification andfor reporting serviee used by Lender in

caonnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erecied on the Property insured against
lass by fire, hazards included within the term "extended coverage,” and any other haeacds Including, but not limited to, earthquakes wid
flonds, for which Lender reguires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
perinds that Lender requires. What Fender requires pursuwit (o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chozen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised umrcasonably. Lendor may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge [or flood zone determinalion, cortifivation and tracking servioes: or (b) a unc-timu charge for flood zone determination and

certification services and subsequent charges each time remappings or sienilar changes ocour which reasonably might affect such
determination or certificuion, Borrower shall also be responsible lor the payvenent of any fees imposed by the Federal Emcrgency

Managcmonl Agency ih connection with the revicw ol uny ood cone determination resulting from an objeclion by Borruwer,

If Borrower fails to maintain any of the coverages deseribed above, Lendor may oblain insurance coverage, at Lender's option and
Borrower's expense. Lendor is under no obligation to purchase any parlicular Lype or amount of ¢coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower™s equily in the Property, or the contents of the Property, ugamst any
rigk, hazard or Hubility and might provide greater or Jesser coverage than was previously in effect. Borrower acknowledyes that the vost
of the insurance coverage so ohtained might significanlly exceed the cost of insurance that Bomvower could huve oblamed, Any amounts
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disbursed by [ ender under this Scction 5 shull become additional debt of Borrower seoured by this Security Insirament, These amounts
shall bear interest at the Note rate [rom (the dave o dishursement and shall be payable, with such Interest, upon notice from Lender to
Bomower reguuesting payment,

All msurdnes policies required by |ender and renewals of such policies shall be subject to Lender’s right to disapprove such
policivs, shall include a standerd mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payec. Lender shall
have the right 10 heold the policies and renewal cortificawes. 1 Lender requires, Borrower shall promptly give wo Lendur all receipls of paid
premiums and renewal notices, If Borrower obtams any lorm of insurgnce coverage, not otherwise regquired by Lender, for damage to, or
destructinn of, the Prapery, such polivy shall include a standard mortgape clavse and shull name Lender as mortgapee and’or as an
additional loss payot.

In e event of loss, Borrower shall aive prompt notice to the insurance carrier and Lender. Lender may make proot of loss 1 not
made promptly by Borrower. Unless Lender and Borrower othenwise agree in writing, any insurance procecds, whuther or not the

underlying insurance was required by Londer. shall be applisd to restoration or repair of the Property, il the restoration or repair iz
cootomically feasible and Lender's security is not lessened. During such repaic and restoration period. Lender shall have the righl to held

such insuraneé proceeds until Lender has had an opportunily 1o ingpect such Property to ensure the work has been conpleted 1o Lender’s

satisfaction, provided that such inspoction shall be undertaken protmptly. Lender may dishwrse proceeds [or the repairs and restoration in
n sinple paviment or in a scrics ol progress payments as the worl: is completed. Thiless un agrovment s made in writing o Applicable Law

requires interesl ke be paid on such Insurance proceeds. [ender shall not b required 1o pay Borrower any interest or eamings on such
proceeds. Fees lor public adjusters, or other thind partics, retained by Borroser shall not be paid eat of the insurance procceds and shall
be the sole obligatian of Barrower. If the resloralion or repair is not econonmically feasible or Lender’s seeurily wouk! be lessaned, the
nsurgnce proceeds jhall be apphicd s the sums securad by this Security Instrument, whether or not then due, will the excess, ifany, paid
to Borrower, Such msurance proceeds shall be applied in the order provided lor in Seclion 2.

i Borrower abandons the Property. Lender may tile, negoliate and seltle any available insurance claim and relaled matiers. 10

Borrower does not respond within 30 days to a nolice from Lender that the insurance carrior has offered 1o solile a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice s given. In cither event, or if Lender aequires the Proporty

under Scelion 22 or otherwise, Borrower hereby assigns to Londor (a) Burrower's rights to any insurance proceeds i an amount nol
excud the amounts unpaid under the Note ov this Sceurily Instrument, and (b} any other of Borrower™s righls {(olber than the right o any
relund of uneared premioms paid by Borrower) under ali insurance policies eovering the Properly, insolur as such rights are applicable
1o the coverage of the Property. Lender nay use the insurance proceeds either to vepair or resiore the Propatty or 10 pav amounts unpaio

ungder the Note or this Sceurily Instrument, whether or not then dac.

. Occupancy. Borrower shall occupy, establish, and use he Properly ay Borrower's principal residence within 60 days atier Lhe
cxeeution ol thia Security Instrument and shall continuc to vecupy the Property as Borrowet’s principal residence for ot Jeast one yeur
afler the date of occupancy, umbess Londer otherwise aprees i writthg, which consent shall not be wweasonably wiltbheld, or unless

exteluating circumstances oxast whicl are beyond Borrowe™s control,

7. Preservation, Maintensance and Prolcction ot the Pronerty; Inspections. Burrower shall nol destroy, damage or fmpair the
Property, ullow Lhe Properly 1o deteriovate or commit waste on the Property. Whether or not Dorrower 15 residing in the Property,
Borrower shall mamiain the Property in order to prevent the Property frum deteriocating or decreasing in value due o its condition.
Unless 11 13 determined pursuant to Section 5 that repuir or resloration is not economically feasible, Boreovaver shall promaptly repair Lthe
Property if damaged to avaid further dotaioraion or dumage. 1 insutance or condemnation proceeds are paid in conneclion with dumage
{o, or the taking of, the Properly, Borrower shall be responsible for repairing or restoring the Properly only il Lender has released
procectds lor such purposes. Lender mav disburse progeeds for the repuirs and resleration in a single payment or in a series of progress
paymients 43 the work Is completed. If the insurance ov condenmalion proceeds are not suificient to repair or restore the 'ropoity,
Borrower is not relieved of Borrower’s obligation $or the completion of such repair or restoration,

Lender or its apgent may make reasonable entries upon and wnspestions cf the Property. 113t has reasonable cause, Lender may inspect
the tnterior of the improvements on the Property, Lender shall give Borrower notice at the time ol or prior lo such an interior inspection

specitving such rcaxunable cause.

8. Borrower’s Loan Application. Borrower shall be in delault 1, during the Loan application process, Borrower or any persons ar
entties acting at the direction of Borrower or with Burrower's knowledge or consent gave materially false. misleading, or inaccurate
information or statements to Lender (or failed 1o provide Lender with material information) in comnection with the Loan, Bfateisl
representations include, bul are not bmied to, representations concerning Borrower's occupuncy of 1be Properly as Borrower’s prinvipal

resuldenee.

9. Profcetion of Lender’s Interest in the Property and Rights Under this Sceurily instrument, If (a) Borrower fails w perform

the covenants and agreements containcd v this Svewnity Instrument. (b) there (5 a legal proceeding that mipht significantly affoct
Lender's interest in the Proporly awdior rights under this Security [nstrument (such as a procecding in bankruptcy, probate, lor

b e T
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condemnation or forfeiture, for enforcemoenl ol 4 Ben which may attain priority over this Scourily Instrument of to enforce laws or
regulations). or {c) Borrowcer has abandonced the Properly, then Lender may do and puy lor whatever is reasonable or appropriate {o
protect Lender’s inforest o the Property and rights under this Secunity Tnstrument, including protecting and/or assessing the vabue of the
Property, and scouring and’or cepairing the Property. Londer's aclions eun include, but are not Limited to: {(a) paying any sums scoured by
a lien which has priority over this Security Instroment; (b) appearing in court: and (¢) paying reasonable altornocys’ [ees 1o protect its
interest in the Property and/or rights under this Sceurity Instrument, including its secured position i a bankrupicy proceeding. Securing

the Property includes, but is not imtted 1o, eniering the Property to make repairvs, change locks, replace or board up doors and windows,
drain water from pipes, clinnnate building ot other code violations or danperous conditions, and have utilities turned on or off, Although

F.ender may take sction under iy Section 9, Lender does not have to do g0 and 15 not under any duty or obligation to do so. Tt is aprecd
that Lender incurs no bability [or not taking any or all actions authoriacd under this Section 9.

Any wnounms disbursed by l.ender under this Scction ¢ shall becorne additiong! debt of Borrawer sceured by this Scuurity
Insteument, These amaounts shall bear interes! at the Note rate [rom the date of dishursement and shall be payable, with such interest. upen

notice from Lender to Bormower requesting pavment.
IFihis Scounty Inslruntent 15 on 4 leasehold, Borrower shall commply with all the provisions of the lease. 1f Borrower acquires fue Hile

1o the Property, the leasehold and the fee title shall nol merge unless Lender agreas to the merper in writing.

10. Mortpape Ensurance. I Lendor required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premmums required 10 maintain the Mortgage Insurance in effcet, T bor sy reason, the Mortgage Insurance coverape required by Lender
canses 1o be avgilable from the mortgage insorer thal previously provided such insurance and Borrmwer was requived to make separulels

desipnated payvments toward the premiumy for Mortgage Insurance, orrower shall pay the premiums required 1o oblain coverage
substantially cquivalent to the Morlgage Insurance previously in effect, at 4 cost substantially cquivalent Lo the cost w Borrower of the

Murtgage Insuranee previously in effect, from an alternate morgape insurer seleced by Lender, I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue w pay to Lender the amount of the separately designated pavments that wore

due when the insurance coverage coaswd o be v ollect. Lender will accept, use and retain these pavments as a non-refunduble loss
reserve in licu of Morlguge Insuranve. Such losy reserve shall be non-refundable, notwithstanding the faet thal the Loan ts ullimaely paid

in full, and Lender shall not be required 1o pay Dorrower any inforest or carnings on sucl: loss reserve. Lender can no fonger require loss
reserve pavinents if Mortgage Insurance coverape (in the amounl gnd lor the period that Lender requires) provided by an insurer selected
bv Lender again becomes available, ix obtained, snd Lender requires separately designated payments toward the premiums for Mortgam
Insurance. If Lender required Morlgage Insurance us a condition of making the Loan and Borrawer was required to make scpuratcly
dezignated paymenls loward the premioms for Mortgage Insurance, Boveower shall pay the premiiums reguired w maintain Morlgage
Insurance m el ot W0 provide 2 non-refundable loss reserve. until Lender’s requiremuent for Morgage Insurance ends ih accordance
wilh any wrillen agreement between Bocroveer and Lender providing for such wonninalion or until termination is required by Applicable
Law, Mothing in this Section 10 affects Borower’s ablipation lo pay interest 1t the rale provided in the Note.

Morgage Insurance reimburses Lender (o any onlity thal purchases the Note) for certain losses it may incur if Horrower does not

repay the Loan as agreed, Borroewer 13 nol a parly (o the Mortgage Insurance,

Mortgape msureas evaluale their total risk on all such Insarance in force from ttme to lime, snd may enler inlo agrcements with other
parlivs thal share or modify their risk, or reduce Insses. These apreemonts are vn wrms and condivons that are satisfactory (o the
motlgage insurer and the other party {or parties) to these agreements. Theve agreements may require the mortgage insurer to make
payments using any source of funds that the morlgage msurer may have available (which may include funds abtained from Mortgape

InSurance prenyiumms).

As arcsult of thuse agreaments, Lendet, sny purchaser of the Note, another Insurer, any reinsurcr, any other entity, or any alfiliste of

iy ol the forepoing, may recelve (directly or indirectly) amnunts that derpve o (or might be charactorized as}) o portion of Borrower's
puvmenis lor Mortgage Inswrance, in exchange fov shiring or modifying the morlgage insurer’s risk, or reduving Iosges. 11 such
agreament provides that an affiliate of Lender takes a share of thy imsurer™s risk in exchange for 4 share of the premiums paid 1o the
nsueer, the arransement is often teomed Y eaptive reinsurgnce.” Further:

(a) Any such apreements will not affect the amounts thal Borrower has agreed ta pay for Mortgape Insarance, or any other
terms 0f the Loan. Sach agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not

caliltie Borrower to any refand.
(k) Any such agreements will not alfect the rights Borrower has —if any — with respect to the Mortgage Insurance under the

Homeowners Protection Act ot 1998 or any other law. These rights may include the right to receive certsin disclosures,
reguest and oheain cancellation of the Mortgage Insurance, to have the Morigage Insorance termingted automatically, and/or ro
receive a refund of any Mortpage losurance premiums that were unearned at the time of such cancellation a1 termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Proceeds are hereby asstgned 1o and shall be paid to

Lender,
It the I'ropeity ts damaged, such Miscellancous Proceeds shall be applied {o restoration or repair of the Property. if the rostoration or

repair is coonnmically Ieasible and Lender’s security is not lessened. During such vepair and restorstion period, Lender shall have the
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right to hold such Miscellaneous Procecds until Lender bas had an opportunily 1o inspect such Propery to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be underlaken promptly. 1ender may pay for the repairs and
restoration in a single disbursancnt or in a series of progress paymoents as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscelluneous Proceeds, Fender shall not be required to pay Borrower any interest
or canmngs on such Miscellaneous Proceeds. IF the restoravon or repair is not cconomicully Rasible ot Lender’s security would bu
lewsened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurlly Instrument, whether or not then due, with the
excess, if any, paid o Borrower, Such biscellaneous rocecds shull be applied in the order provided for m Scelion 2.

I the cvent of a otul (aking, destruction, or loss in value ol the Property, the Miscellancous Proceeds shall be applied to the sums
secured by Lthis Seeurity Instrument, whether or not (hen due, wills the excess, if any, paid lo Borrowur.,

In the eventof a pratial taking, destroction, or losy in value of the Property in which the Gair markst value of the Property immoediately

belore the partial taking, destruction, or losy in value is equal to or greater than the umount of the sums secured by this Sceunty
Instrument immediately before the partial wking, destruction, or loss in value, unless Borrower and Lender otherwisc aproc in writing,

the sums secured by this Sceurity Instrurnent shall be reduced by the umount of the Miscellaneous Pracoeds multplicd by the following
Traction: {4} the tolal wonount of the swns secured immedialely bolore the partial taliing, destraction, or loss In value divided by (b) the faiv

markel value of the Property immediately belore the partial taking, destruction, or Joss i value, Any balance shall be paid to Borower.
In the event of 3 partial taking, destruclion, or Joss in value ofthe Properly in which the fair market value of the Property imimediately

before the partial taking, destruction, or loss in value is less than the umount of the sums secured immcdiately belore the partial taking,
destrachon, or loss m value, uniess orrower and Lender otherwise agree jnwriting, the Misecliancous Proceeds shall be applied to the

surns secured by this Security Instruroent whether or not the sums are then duc.
If the Praperty is abandoned by Borrowet, o) if, after notice by Lender w Borrowet that the Opposing Farty (as defioed in the next

sentencel offers o make an award o settle a claim for damugey, Borrower fails to respond to Tendor withia 30 days afier the date the
noticr s given, Lender is authorized to collect and apply the Miscellaneous P'roceeds either to restoration of tepair of the Property or
Lthe sums secured by this Security Instrumuent, whether or not then due. "Opposing Purly" means the third party that owes Borrower
Miscellaneous Proceeds ar the party againet whom Borrower has a vighl of setion in regard 1o Miscellaneous Frocecds.

BHorrower shall be in delhalt i any action or proceedinge, whoether civil or eriminal, is begun that, in Lender’s judement, could result
m forfeiture of the Property or other material impairment ol Lendet’s imterest in the Properly or nighls under this Security Instrument.
Burrower can cure such a default and, il acccletalion has occurred, reinstate qs provided in Section 19, by causing the acbion or
proceeding to be dismissed with a ruligy that, in Lender's jedopment, precludes [orleiture of the Property or other materiul impairment of
Lender's interest i the Property or rights under this Secuvity Instrument, The proceeds of any award or claim lor damaeges that are
atiributable to the impanment of Lender’s interest in the Propoenty are hereby assigned and shall be paid o Lender,

All discclaneous Proceeds that are not applicd (o restoration or repair of the Property shull be applicd i the order provided for in

weolion 2.

12. Borrower Not Releagzed; Forbearance By Lender Not a Waiver. Extension of Lhe ume Ior payment or mndification of
amorlization of the sums sccured by thix Sceurity lnstrument granted by Lender o Borrower or any Successor in Intercst of Borrower

shall not operate to release the liability of Borrowver or any Suceessors in Interest ol Borrower, §.ender shall not be requived (o commence

proceedings againsgl any Successor in Inderest of Rorrower or Lo refuse to extend time for payment or otherwise modify amonuzation of

the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of
Burrowet, Any forbearance by Lender my exercising any Hight or remedy including, without limitation, Lender’s acceptance of paymoents
from tnird persons, entitics or Suceessors in Interest of Borrower or in wimounts Juss than the amount then due, shall not be a waiver of or

precinde the exereise ol any right or remedy.

13. Juint and Several Liahility; Co-signers; Successors and Assigns Honnd. Borrower covenunts and agrees that Dolrowet’s
vbligations and itability shall be joint and sevueral. However, any Borvower who co-signs thiz Scourily Instrument but does not execute the
Note (a "co-signer'): (3) is co-xigning thie Securily Instrument only o montgage, pranl siad convey the co-sigher's nterest in the Froperty
under the terms of thizs Scourily Instturnent; (b} is not personally obligated o puy the sums secured by this Security Instrument; and
(¢) agrees thal Lender and any other Lorrower can aprec to cxtend, modily, forbear ar make any accommadations with regand o the

terims ol this Seourdly Instroment or the Note without the co-s1gner’s consent,
Subject 10 the provisions of Section {8, any Successor in Interest of Horrower whe assumes Borrower’s obligations under this

Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower’s righls and benefils under this Security
Instrument. Boreower shall nol be released from Qorrower’s abligatons and Habilily under 1this Security Instument unless Lender agroos
to such release in writing, The covenants and agreements of this Sceurity Insttument shall bind (except as provided in Section 207 sand

benelit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower foes [or services performed in connection with Borower’s defaull, [or the purpuose
of protecting F.ender’s imerest in the Property and righis under this Security Tostrumnent, including, bul not limited to, attornevs’ fees,
property inspection and valuation fees. I regard to any other foes, the dbsenee ol oxpress authorily ih this Security Instrwnent to charae
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i specific fee to Borvower shall not be construed as a prohibition on the charging of guch fee. Lender may not charge fees that are
axpressly prohibited by this Sceunty Insirument or by Applicable Law.

If the Louan is subjeut 1o a law which sers maximum loan charges, and that law is [inally interpreved so that the intorest or other foan
charges collecled or 10 be collecied in connection with the Loan wiceed the permitted limits, then: (38) any such loan charge shall be
reduced by the amount hecessary 10 reduce the charge 1o the permitted fimit and (b} any sums alrcady collecled rom Borrower which

exceeded permitved limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direel payment (10 Borrower, 1T a refund reduces principul, 1he reduction will be treated as a partial prepayment

withoul sy prepayment charge (whether or not a prepayment charge is provided for under the Note). Rorrower’s aceeptance of any suich
relund made by direct pavment to Borrower will conslitule 8 waiver of any right of action Borrower nnght have arising out of such

overcharge.

5, Notices. All notices given by Bormower or Lender in connection with thizs Scewrity Instrument must be in writing. Any notice lo
Horrower in comicetion with (lns Security Instriment shall be deemwed to have been given 1o Borrower when mailed by first class mail or
when gctually delivered 1o Borrower's notice address if sent by other micuns, Notics 10 any one Borrower shall constitute notice w all
Borrowuers unless Applicable Lew expressly requires otherwisc, The notice address shall be the Property Address unless Borrower has

degignated a substitute notice address by notice 10 Lendet, Bortower shall promptly notify Lender of Borrower’s change of address. [
L.ender specifies a procedure [or reporting Borrower's change of address, then Borrower shall only report a change of addresys through

Lhat spueilisd gmuadme ‘There may he nnly one desie Eﬂdl'&{f notive address under this Security Instrument al any oo time, Any hotice to
Lender shall be given by delivering il or by muiling it b first class mail to Lender's address stated herein unless Lender has desiguted

anpther address by notics W Bumower. Any notice in gomection with lhis Secarily Insirument shall not be deemed to have been given o
Lender unti] actually received by Lender, If any natice reguired by thiv Sseurity Instrament is alze required under Applicable Law, the

Applicable Law requirement will satisfy the corrcsponding reguirement under this Security Instrument,

14. Governing Law; Severability; Rules of Construclion. ['his Security Instrumcot shull be governed by lederal faw and the law
of the jurisdiction In which the Properly is located. All rights and obligations conluined o this Securily Instrument are subject to any
requirements and limilations vl Applicable Law, Applicable Law might explivitly or implhicidy allow the parties to agree by contrucl vz it
miight be silemd, bul such stlence shall not he construed ag a prohibilion sgalnst agreement by contract. In the event that any provision ot
cluuse of this Security Instrument or the Note conflivts with Applicable Law, such conflict shall nut afllect olher provisions of this

secutity [nstroment or the Note which can be given eflect without the conflicting provision.
Ag used in thiz Scourily Instrument: {a) words of the masculine geoder shull mean and include corresponding neuter words or wornds

al the [eminine gender; (h) words in the singular shall mean and invlude the plural and vice versa; and (c) the word "may" gives sole
disurction without any obligation to take any action.

17. Borrower™s Copy. Borrower shall e given onc copy ol the Note and of this Securiny Instoinnent.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in thiz Scelion 18, "Inicrest in the Property™ means
atty legal or beneficial intercst in the Property, including, but not Himited to, those benelicisl inwrests wranafereed in a bond for deed,
cantract for deed. installment siles conlract or escrow agreement, the intent of which 13 Lhe lransler of title by Borrower at a future date to
a purchasor,

IT all or any part of the Property or any Tatorest in the Property s sold or transferved (or if Borrower is et @ aslural person and 4

beneficial interest in Borrowoer is sold or trunslored withowt Lender®s prior writien conscnl, Lender may require immediate payment in
fil] of gl sums securcd by tns Sceurily Instrument. Lowever, this option shall oot be exervized by Lender if such exercise is prohibited

Iy Applicablo Law.

If Lender excreises Lhis option, Lender shall give Borrower nolice of aeeeleration, “T'he notice shall provide a period of not less than
30 days [rom the date the notice is given in accordance with Seetion 15 within which Borrower mast pay all sums secored by this Scourity
Instrument, If Borrower fails to pay these sumns prior o the expitation of this period, Lender may invoke any remodies permitled by 1his

Security Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reipsiate Alter Aceeleration. [ Borrower mects ceruan conditivns, Borrower shall have the right to have
cnforcement ol Whis Security lnstramient discontinued at any time prior Lo the sarliest of: (a) five days before sale of the Properly pursusnl
10 any power of sale contained in thiz Sceurily Instrument; {b) such other pericd as Applicable Law might speaily [or the ermination of
Borrower's right to reinstale; or {o) entry of 4 judgment enforcing thiz Sceurity Instriunent. Those conditions are that Borrower: () pays
[.ender all sums which then would be due under this Security Instrumcnl and the Note as (1 no naeceleration had occurred, (b cures any
default of any viher covenanis or agreements; (¢} pays all expenses meurred in enforcing this Securlity Instrument. mcluding, bul not
Thmited to, reusunable attorneys’ fees, property inspection and valuation lees, and other fees incurred for the purposc of proleeling
Londer’s imwerest in the Property and rights under this Scounty Instraoment; amnd {d) takes such action as Lender may reasonably roquire to
assure that Lendet’s interest in the Proporty sid righty under this Security [nstrument, and Borrower’s obligation o pay the sums sgeupgd

=l A

ALABAN A - Smgla Famlly _Fannlo MaefFreddie Mac UNIFORM INSTRUMENT
Paga B of 10

Form 3001 101

bS. inc. - 31603 Borrower(s} Initigls #] &7/

e



20190731000275500 07/31/2019 02:40:01 PM MORT 9/18

by this Security Instrument, shall conuinue unchanged. Lender may require thal Borrower pay such reimstaternent sums and expenses in
one or mwore of the fallowing forms, as sclected by Lender: (a) cash: (B muncy order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is dravwn upon an justitulion whose deposits are insured by a federal agency, mstrumentality ar
gntity; ot {d} Elcctronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall
rerain fully cllective as if no acceleration had oceurred. However, this right to veinstate shull not apply in the case of acceleration under

Seclon 1,

2, Sale of Note; Change of Loan Scervicer; Notice of Grievance, The Note or a partial interest in the Nole (logether with this

Security Instrumcent) can be sold ohe or more times withow pror notice to Borrower. A sale mighl resull in a change in the entity (known
as the "Loan Servicer™} that collects Pericdic Paymunts due under the Note and this Sccurily Instrumentt and performs other morigage

1oan servicing obligations under the Nete, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sals of the Note, If there is a change ol the Loan Servicer, Borrower will be givon writicn notice of the
change which will state the name and address of the new Loan Scervicer, the address 1o which payments should be made and any othet
information RESPA reguires in cotinection with g notice of {ransler of gervicing. [Tthe Note is sold and thoreatlor the Loan 3 serviced by

a Loan Servicer other than the purchaser of the Note, the mornigage loan servicing nbligations to Borrower will remain with the Loan
Scrviver or be irnsferred to 2 successor Loan Servicer and are not assumed by the Note purchaset unless othenwise provided by the Note

purchaser, * -
Neither Borrower nor Lender may comimence, join, or be joined to any judicial action {as cither an individual ltigant or the member

ol a ¢lass) that arises from the other party's actions pursuant to this Scourity Instrument ot that alleges that the other parly hus breached
aty provision of, or any duty owed by reason of, this Scourily Instrumment, until such Borroawer or Lender has nolilied the other party (with
such nolice given in compliance with the requirements ol Section 13) of such alleged breavh and allorded the other party hereto s
reasondable period after the giving of such notice 10 take corrective action. IF Applicable Law provides a tine period which must clapse
before certain aetioh can be kakew, thul time period will be deemed o be nvasonable for purposes of this paragraph. The nolice of
acpeleration and opportunity o cure given o Borrower pursuant o Seetion 22 and the notice of acceleration given to Burrower pursuant

to Section 18 gshall be deemed W satisfy the notice and opporiunity 1o ake corrective action provisions of this Scetion 20,

21. Haznrdous Substances. As used in this Scction 21: {1) "llazardous Substances” arc those substances delined as toxic or
hazardous substances, pollutants, or wastes by Evvironmental Law and the following subslanues: gasolineg, kerosene, other flammable or
loxic petrolevin prodoets, toxic pustivides and herbicides, volatile solventls, materials containing asbestos or formaldehyde, and
radioactive matcrials; (b) "Environmental Faw™ means federal lnws and laws of the jurisdiction where the Properly s located that relate
to health, salety or environtmental protection; {¢) "Environmental Cleanup” includes any response action, remedial action, or remaoval
qolion, as defined in Pnvironmental Law; #nd (J) an "Lovireanmental Condifion” mcans & condition that can cause, contribute to, or
oltherwise trigger an Euvirommentul Cleanup, Borrower shall not cause or pormut the presence. use, disposal, storage, or reledse ol any
Hazardous Substances, or threaten o release any 1arardnus Substances, oo or in the Property. Borrower shall nat do, nwor allow anyone
else io do, anvthing allceung the Property (a) that is in vielation ol any Lnvironmental Taw, (b)) which creates ao Environmental
Condition, ov (¢} which, due w the presence, vse. or release ol'a Hazardous Substance, creates a conditton that adversely aliocts the value
of the Property. The preceding two sentences shall not apply (0 the presence, use, or storage on the Properly ol small guantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses snd w maintenance of the Property

{including, but not limited to, hazardous substances in consumer products).

Borrower shall promiplly give Lender written notice of (1) any nveshigaton, claim, demand, lawsint or other action by wny
governmental or regulalory agency or private party involving (e Property and any Liazardous Substance or Enviromanental Law of which
Borrawer has actual knowledge, (B) auy Environmental Condition, including but not limited o, any spilting, keaking, discharge, release
or threat of release of anv Hazardpus Substunce, and {¢) any condition caused by the presenue, use or release of a [lazardous Substance
which adversely affects the valuc of the Property. If Borrower leams, or is notiiicd by any governmental or regulatory authority, or any
orivate party, that any removal or other remediation of any Huazardous Substunce allecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Eovironmental Law. Nothing hergin shall create any obligation on

Lenda tor an Envitonmental Cleanup.
NON-LINIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

12, Acreleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration tollowing Borrower’s breach of any

covenant ur agreement in this Security Instruwment (but not prior to aceeleration under Section 18 unlesy Applicable Law
provides otherwise). The notice shall speclly: (a) the default; (b the actien required (o cure the defaui€; (c) a date, not less than

30 days from the date the nofice is given to Borrower, by which the defauit must be cored; and {d) that failure to cure the default

on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
ithe Property, The notice shall further inforn Borrower of the right to reinstate alter acecleration and the right to bring 2 court

action to assert the non-existence ot a Jefauli or any other defense of Borrower to a¢celeration snd sale. If ¢he default i not
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cured on or before the date specified in the notice, Lender at (s option may require immediate paymend in full of al] sums secured
hy this Security Instroment without further denmand and may involie the power of sale and any other remedies permitted by

Applicable Law. Lendey shall be enticled ¢o collect sll expenses incurred (n pursuing the remedies provided in this Seciion 21,

including, bui oot imited o, reasonable attorneys’ fees and costs of Ctle evidence.
If Lender invokes the power of sile, Lender shall give g copy of 2 notice to Borrower in the manucr provided in Secten 15
lender shall publish (he notice of sale onee a week for three consecutive weeks in a newspaper published in Shelby County,

Alabama, and thereupon shall scll the Praperty to the hixhest bidder at public auction at the front deor of the County

Courthousc of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Pruperiy, Lender or its designee
may purchase the Property al any sale, Borrower covenants and agrees that the proceeds of the zale shall he applied ia the

folluwing order: (a) to all expenses of the sale, including, Snt not imited (o, reasonable attorneys” fees; (b) tv all sums secared by
this Sccurity Instrument; and {c} any excess to the person ar persons legally entitled to it

23. Release. Upon payment of all sums seoured by this Security Instrument, Lender shall release Gus Scourily Insbrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Scourily Instrument, but only if the fee is paid to o

third purty for services rendered and the charging of the fee is pormitted under Applicable Law.

24. Waivers, Dotrower waives all rights of homestend ¢xemption in the Property and relinguishes all rights ol curlesy and dower in
the Propeity.

BY SIGNING BELOW, Rorrower accepts and agrees o e lorms and covenants comtained in this Security instrusent and in any
Rader exsculed by Borrower and recorded with it

Witnesses:

o o : -Witness ~Witness
. J L 2l A PN A (yeal) IR e e - (Seal)
Nlafthew Mgrgan ; =B ornowelr Emily Grace FMlorgao / -Bormwer
STATE QF ALABAMA, - County ss:

Ch s 24th day of July, 2019,

a Nolary Public it and for said county and/fn said siate, hereby certify that Matthew Morgan and Emily Grace Margan, whasc
nare(s) wfare signed 1o the foregoing conveyance, and who isfure known 1o me, acknowledged belore me that, being informed of the
contents of the convevanee, hefshe/they executed the same voluntarily and us hissherheir sel on the day the same bears date.

Ciiven under iy hand and seal of office this 24th day of July, 2019,

Ny Conimission Expires: 2L -3 YUY
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24ty day of July, 2019, and is
incorporated mto and shall be deemed 1 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sceurity Instrument™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note o Ameri¢a's First Hederal Credit Union, Federal Charter Credi¢ Union (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

128 Victory Trail
Pelham, ALABAMA 35124
{Property Address)

The Property includes, but is not limited to, 4 parce! of land improved with a dwelling, together with other
such parcels and certain comumon areas and lacilities, as deseribed in

Caovepanls, Canditions and Restrictions of Record

(1h¢ ~“Declaration™). The Property is a part of a planned unit developiment known as

Panther Ridee
(Name of Planned Unit Development)

(the “PUD™} The Property also inclodes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the eommon areas and facilities of the PUD (the “Onwners Association™) and the

uses, benclits and proceeds of Borrower’s interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. DBorrower shall perform all of Borrower’s obligations under the PUD’s
Coustituent Documents. The “Constituent Documents™ are the (i) Declaration; (ii) articles of

Form 3150 1/01
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incorporation, rrust instrument or any equivalent document which creates the Owners Association; and (iii}
any by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pav, when
due, all dues and assessments impased pursyant Lo the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
nsurancee carrier, a “masier” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insuwrance coverage in the amounts {Iincluding deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and aoy other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender
walves the provision in Section 3 for the Periodic Pavment 1o Lender of the vearly premium instathments
tor property insurance on Lhe Property; and (7i) Borrower’s abligation under Scetion 5 1o mainlain properly
ihsurgnee coverage on the Property is deemed satisfied fo the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern ot the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by the master or blanket policy.

In the event of a disinbution of property insurance proceeds in Hew of restoration or repair following a
Inss (o the Property, or to common areas and facilities of the PUD, any proceeds payable to Bommower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

security Instrament, whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liabihty Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public lability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the FUD, or for any convevance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Scounity Insirment as provided in Section 11

F. Lender’s Prior Consent, Barrower shall not, except after notice 1o Lunder and with Lender’s prior
wnitlen congenl, cither partition or subdivide the Property or consenlt to: (1) the abandonment or termination
af the PUD, exeepl for abandonment or termination required by law in the ¢ase of substantial destruction
by fire or other casualty or in the case of a taking by condemnation ar eminent domain; (i) any amendiment

RULTETATE FUD RDER G Fari = — e TR TIT
Fannle MaefFreddie Mac UNIFORM INSTRUMENT
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to any provision of the “Constituent Documents” il the provision is for the express benefit of Lender; (in)
termination of professional management and assumption of selt-management of the Owners Associalion,

or (1v) any action which would have the effect of rendering the public liability insurance coverage
maintaincd by the Onwners Association unacceptable to Lender,

K, Remedics. If Borrower does not pay PUD dues and assessments when due, then Londer may pay
them. Any amounts disbursed by Lender under thas patagraph I shall become additional debt of Borrower

secured by the Secunty [nsirament, Unless Borrower and Lender agree to other tenns of payment, these
amounts shall bear inlcrest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice rom Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tenmys and covenants contained 1n this
PUD Rider.

M. Mo (Sl M| Qe {AYy (Seal)
Matthedy Morgdn -Borrower Emily Gryce Morgan -Borrower
MULTISTATE PUD RIDER - Single Family— "~ Form 3150 1/01
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FIXED/ADJUSTARLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS 'IXEDVADJUSTABLE RATE RIDER i3 made this 24th day of July, 2019, and is incorporaied
inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Socutily nstrinent™) of the same date given by the undersigned (“Borrower™) to secure Borrower's

Fixed/Adjustable Rale Note (the “Note™) to
America’s Fivst Federal Credit Union, Federal Charter Credit Union

(“Lender”) of the same date covering the properiy deseribed in the Security Instrument and located at:

128 Victory Trail
Pelbum, ALABAMA 35124

(Properly Address)

THE NOTE PROVIDES FOR A CHANGE I[N BORROWER'S FIXED INTEREST RATE TO

AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Insteutnent, Borrower and Lender further covenunt and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.250%. The Note also provides for a change in the

inittal fixcd rale to an adjustable interest rate, as follows:

d. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change o an adjustable interest rate on the fst day of

August, 2024, and the adjusiable interest rate T will pay may change on that day every 12th month

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1101 {rev. 6/16}
Single Family - Fannie Mae Uniform Instrument
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therealier. The date ot which my initial fixed interest rate changes to an adjustable interest rate. and cach
date on which my adjustable interest rate could change, is valled a “Change Date.”

(B) The Index
Beginning with the firsl Change Date, my adjustable interest rate will be based on an Index. The “Index™

13 the weekly average yield on United Siates Treasury securities adjusled 1o g constant matarity of one year,
iy macle available by the Federal Reserve Board, 'The mnst recent Index value available as of the dute 45
days before cach Change Date is called the “Cwrent Index,” provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposcs of caleulating my interest rate.

If the Index 13 no longer available, the Note Ilolder will choose 4 now index that is based upon
comparable information. The Nole Holder will give me notice of this choice. |

(C) Caleulation of Changes
Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding TWO AND

THREE FOURTHS pcreentage point(s) (2.750%) (the "Margin”) 10 the Curvent [Index. 'The Note Holder
will then round the result of 1his addition to the nearest one-elghth of one perecntage point (0.125%0),
Subiject to the limits stated 11 Section 4{12) below, this rounded amount will be my new interest rate until the
next Change Dafe,

The Note Holger will then determine the amount of the monthly pavment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Chacge Date in full un the Majurity Date at my
new interest rate in substantially cqual payments, The result of this calculation will be the new amount of my

tnanthly payment.
(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the irst Change Date will not be greater than 5.250% or less than

2.730%. Thereafler, my adjustable interest rate will never be inereased or decreased on any single Change
Date by more than TWO percentage point(s) (2.000%) from the rate of inlerest | have been paying for the
preceding 12 months. My inlerest rate will never be greater than 9.250% which is called the *Maximum

Kate™ or less than the Margin,

(E) Etfective Dale of Clianges
My new interest rate will become etfective on each Change Dawe. 1 will pay the amount of my new

monthly payiment beginning on the first monthly payment date after the Change Dawe until the umount of my

manthly payment changes agam.

{F} Notice ol Changes
‘T'he Note Holder will deliver or mail to me 8 notice of any changes in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rale before the effective date of any
change. The notice will in¢lude the amount of iy monthly payment, any information required by Jaw o be
given to me and also the title and telephone number of a person who will answer any question I mav have

reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's imhitl fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in Section 18,
“Inferest in the Property” mcans any legal or beneficial interest in the Property, including, but not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1101 {rev, 616)
Single Family - Fannie Maeg Uniform Instrument
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limited 1o, those beneficial wnterests transivrred in a bond for deed, contract for deed, Installment
sales contract or escrow agreement. the intent of which is the transfer of title by Dorrower at a future

date to a purchaser.
If all or any part of the Property or any Iaterest in the Property 1s sold or wransfermed (or i

Bormower 18 not a natuiral person and a beneficial interest in Borrower is sold or translemred) without
Lender’s prior wnitten consent, Lender may require immediate payment in full of all sums secured by
this Secunty Instrument. Howgever, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice 15 given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without Mirther notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes o an adjustable inlerest rate under the terms stated
in Section A above, Uniform Covenant |8 of the Secunity Instrument described in Scetion B1 above ghall
then ceuse to be in elfect, and the provisions of Uniform Covenant (8 of the Security Instrument shai] be

Amended to read as (ollowns:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intercst in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trans{omed in a bond for deed, contract for deed. installment
sales contract or escrow agresment, the mtent of which is the tranaler ol title by Bormrower at a

futare date to a purchaser.
H all or any part of the Property or any Interest in the Property is suld or transferred (or if

Horrower 18 not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wrillen consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exereise this oplion il {8) Borrower cauwses 1o be
submitted W Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made o the transferee; and (b) Lender reasonably determines that Lender's security
will not be ompaired by the loan assumption and that the risk of a breach of anv covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
[.ender's consent to the Ioan assumption. Lender also may require the transferee two sign an
assumphion agrecment that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreemenis made in the Note and in this Security Instrument. Borrower will continne to
be obligated under the Note and this Sccurity Insirument unless Lender releases Borrower in wriling.

If Lender exercises the option to require numediate payment in [ull, Lender shalt give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
nolice 1s given in accordance with Section 15 within which Borrower must pay all sums secured by
this Secunity Instrument. [l Borrower fails (o pay these sums prior to the expiration of thir period,
Lender may inveke any remedivy purmitted by this Sceurity Instrument without further nolice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Fixed/Adjustable Rate Rider.

Vi (Seal)

e 5 ' o " Mor g -Bortower
{Sign Uriginal Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury index  Form 3182 1/01 {rev, 6/18)
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 44444-19-1618

Lot 15, according to the survey of Panther Ridge, as recorded in Map Book 31, Page 118, in the Probate
Office of Shelby County, Alabama.

Filed and Recorded

AT TRy Official Public Records
_:; - \|.—~ Judge of Probate, Shelby County Alabama, County
2| /-’/ s 1 Clerk
4
* d ot Shelby County, AL
Q" S 07/31/2019 02:40:01 PM
R ~ $67.00 CHERRY

PLARANT 20190731000275500 CLQ—L"-' S 3-7&

File No.. 44444-19-1618
Exhibit A Legal Description Page 1 of 1
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