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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3010013, 18, 200 and 21, Certain rules regarding the usage of words used in this document are also provided

i Seotion 16

(A)"Secarity Instrument” means this document, which 1s dated JULY 19, 2019, logether with all
IKaders to this document.

(B)"Borrower" 15 HUGO PICON MARTINEZ, A MARRTED MaN, Borrower is the mortgasor under this
securty Instroment.

(C)"MERS"™ 13 Mortgage Flectronic Registeation Systems, Inc. MEKRS is a sepatate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Sceurity Instroment. MERS 15 organized and existing under the faws of Delaware, and has an address and
telephone sumber of PO Box, 2026, Fhint, MI 48501-2020, tel. (888) 679-MERS.

(D) "Lender” 1s MOVEMENT MORTGAGE , LLC. Lender is a LLe organized and existing under the laws of
DELAWARE [ender's address is 8024 CALVIN HALEL ROAD INDIAN LAND, sSC 29707,

(K) "Note” means the promissosy note signed by Borrower and dated JULY 19, 2019, The Note states
that Borrower owes Lender TRO HUNDRED ¥IR4Y-ETGHT THOUSAND EIGHT HUNDRED SEVENTY
-FIVE AND Dl:'.l‘/ 100 Dollars (1.5, $258 ,875. 00) plus interest. Bortower has promised to pay this debt
n regular Peniodic Payments and to pay the debt in full not later than AUGUSYT 1, 20496,

(F) "Property" means the property that is described below under the heading *Transfer of Rizhts in the
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FProperty.”
() "Loan"™ mesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nole, and all sums due under this Security Instrurment, plus interest

tH) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Raders are 1o be executed by Borrower [check box as applicable):

E:']F Adjusiable Kate Rider [ Condorminium Rader L vecond Home Rider
E.J Balloon Rider = Planned Unit Development Rider L Biweekly Payment Rider
1 1-4 Famuly Rider L1 Other(s) [specify] e ——

(1) "Applicable Law™ mcans all controlling applicable federal, state and local statutes. régulations,
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opintons.

{J) I Cﬂmmunity Assoclation ,DHES, F{tﬁﬁ, and Assessments” means all (_’{;;_bgg1 feg-g,g assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(k) "Electrenic Funds Transfer” means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper mstrument, which 1s initiated through an ¢lectronic tenmoal, tﬂ[ﬂphlﬁniﬁ mstrument,
COInpUler, o magnetic tape o ag lo order, instruet, or authorize a financial institution to debit or credit an
account. sSuch term ineludes, but is net limited te, point-of-sale transfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Hems" means those items that are desoribed in Seetion 3,

(M) "Miscellaneous Procecds” means any compensation, settlement, award of damages, or procesds paid

by any thurd party (other than insurance proceeds paid under the coverages described in Section 5) for: (1}

d-i?f‘ﬂﬂgﬂ to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the Froperty,

(111} conveyance 1 hien of condemnation; or (1) misrepresentations of, or omissions as to, the value and/or

comdition of the Property.

IEN) "Mortgage Insurance™ means insutrance protecting Lender against the nonpayment of, or default on, the
AL,

(C)) "Pc:rim!ic Payment" means the regulady scheduled amount due for (1) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Secunty Instrument,

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 1U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time,
or any addifional or successor legislation or regulation that governs the ssme subject matter. As used in this
woatrrtty Instrument, "RESPA" rolers to all requitements and restrictions that are mmpoacd in raoard to 4
“tederally rolated morigage loan" even if the Loan does not qualify as a *federally related m-::nrtgergﬁ loan"
under RESPA,

(Q) "Saccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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This Security [nstrument secures to Lender: (1) the repayvment of the Loan, and all renewals, extensions and
modifications of the Note, and (5t) the performance of Borrower's ¢ovenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o the successors and as514nE
of M5, the following deseribed property located in the COUNTY of JEFFERSON.

EEZ_E EXHLBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MANE A PART HERFOR
which cwrrently has the address of 828 RIVERCHASE PERY W, BIRMINGHAM Alabama 35244
("Property Address™):

TOGETHER WITH all the imeprovements now or hereafter erected on the property, and all
casements, appurtenances, and fixtores now or hereafier a part of the property. All replacements and
addiions shall also be covered by this Security Instroment. All of the foregoing 1s referred to in this seowity
Instrument as the "Property.” Borrower understands and agrees that MERS holds anly legal title 1o the
inferests pranted by Borrower in this Secunty Instrument, but, if necessary o comply with law or custom,
MUERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of
those 1nterests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered. exeopt tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any encumbrances of record. #

TH I_S SECURI’I”Y INSTRUMENT combines unifonm covenants for national use and non-uniform
covenants with linmted variations by jurisdiction to constitute a uniform seourity instrument covering real
PrODPETLY .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency . However, If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer's check or cashier's check,
provided any such check 1s drawn upon an institution whose depasits are insured by a federal agency,
mstrumentality, or entity;, ot {d) Elecotronic Funds Transfer. |

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 13.
Lﬂ':nder may refun any payment or partial payineal if the payment or partial payments are insufficient to
bring the Loan cwrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
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payments 1n the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If ezch Peviodic Payment is applied as of its schaduled due dale, then Lender need not pay mterest
on unappiied funds. Leader may hold such unapplied funds until Borrower makes payment to bring the Loan
current. Il Berrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Bosrower. I not applied earlier, such funds will be applied to the omstanding principal
balance under the Nole immediately prior 1o foreclosure. No offset or elaim which Borrower might have now
or 1 the future against Lender shall relicve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc deseribed in this Section 2, all
payments accepted and apphied by Lender shall be applied 1 the following order of prierity: (a) integest due
under the Note; () principal due under the Note; () amounts due under Scetion 3. Such payments shall be
apphed to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charpes, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender recerves a paymeint from Borrower for a delinguent Periodic Pavment which includes a
suffictent amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If smore than one Penodie Payment is outstanding, Lender mmay apply any payment received from
Borrower to the repayment of the Periedic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payinent is applied to the full payment of onc or more
Peniodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any appheation of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

> Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
vnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrent of amounts due for:
(a) taxes and assessinents and other items which can attain prierty over this Seeurity Instrument as a len or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borroser to Lender in lieu of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10, These items are called “Escrow {tems.” At origination or at any
tine during the term of the Loan, Lender may requite that Community Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ftem.,
Borrower shall promptly furgish to Lender all notices of amounts to be paid vader this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ftems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Eserow items at any time, Any such waiver may only be in writing. In the event of such waiver. Rorrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which pavrnent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, ag the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Eserow Iterns directly, pursuant 10 a waiver, and Borrower {ails to pay the amount due for an Escrow
ltemn, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
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Escrow Items at any time by a notice given in accordanee with Section 15 and, upon such revocation,
Borrower shall pay Lo Lender all Funds, and in such amoutits, that are then required under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount ¢a) sufficient 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximuni amount a Jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in acoordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in1
any Federal Home l.oan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anwlyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
unds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in WITHILE OF
Apphicable Law requires intarest to be paid on the Funds, Lender shall not be required to y Borrower any
interest or arnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Rorrower, without charge, an annual aceounting of the Funds as
required by RESPA.

[( there 15 a surplus of Funds held it eserow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there 1= a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay 1o
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no mote than 12
monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notity Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assesstnents, charges, fines, and EMpositions
atinbutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To
the extent that these ilems are Escrow Items, Borrower shall pay thern in the manner provided m Seciton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payinent of the obligation seoured by the lien in & manner acce ptablc Lo
Lender, but anly so long ag Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procoedings which in Lender's opinion operate to prevert
the enforcement of the lien while those procecdings are pending, but only until such progeedings are
comelnded, or (¢) seoures from the hotder of the Tien en agreement satisfactory to Lender subordi nating the
hen to this Security Instrument, If Lender determines that any part of the Property is subjeet to a lien which
can attain priority aver this Security Instrument, Lender may give Borrower a notice dentifying the lien.
Within 10 days of the date on which that notiee is given, Borrower shall satisty the lien or take one or more
of the actions set forth above in this Section 4.

 Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender 1n connection with this Loan.

3. Property Insuranee. Borrower shall keep the improvements now existing or hereafter erected on
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the Property insured against loss by fire, hazards ineluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the penods that Lender
requuires, What Lender requires pursuant to the preceding sentemees ¢an change during the term of the Loan,
The msurance carrier providing the insurance shall be chosen by Borrower subject to T,ender's right to
disapprove Borrower's choioe, which right shall not be exercised unteasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (2) a one-time charpe for flood zone determination. certification
and tracking services; or (b) & one-time charge for flood zone determination and certification services and
sibsequent charges cach time remappings or similar changes occur which reasonably might affect such
determmation or certification, Borrower shall also be responsible for the pavment of any fees nposed by the
bederal Emergency Management Agency in connoction with the review of 2ny flood zone determination
resudting from an objection by Borrower.

If Borrower fals to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
parteular type or amount of coverage. Therefore, such coverage shall cover Lender, but rmgrht or might not
protect Borrower, Borrower's equity 1n the Property, or the contents of the Property, acainst any risk, hazard
or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiticantly exceod the cost of
insuranee that Borrower could have obtained. Any amownts dishursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Secunity Instrument, These amounts shall bear interest at
the Note rate {rom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalf bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a)l recelpts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such poliey shall include a standard mortgage clause and shall
narme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1f not mads promptly by Borrower, Unless Lender and Borrower otherwise apree 1fl
writing, any insurance proceeds, whether or not the underlying insurance was roquired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or yepair 14 econemically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insuranes procecds until Lender has had an opportumity t inspect such Property to ensure the worl:
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resloration i a single payinent or iy g series of DIYRIESS
paymenls as the work 18 completed, Uniess an agreement is made in writing or Applicable Law e quIres
interest to be paid on such insurance proceeds, Lender shall not be raquired to pay Bomrower any interest of
carmngs on such proceeds. Fees for public adjusters, or other third parties, retained by Bomrower shall not be
paid out of the insurance proceeds and shall be the sole oblipation of Borrower. If the restoration or TCPANT 18
not economieally feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, nesotiate and settle apy avaloble msurance
clairn and related matters. It Borrower does not respond withan 30 days to a notice from Lender that the
insurance carner has otfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertad will begin when the notice 15 given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceads in an
armnount not to cxceed the amounts unpaid vnder the Note or this Secunty Instrwment, and (by any other of
Borrower's rights (other than the night to any refund of unearned premivms paid by Borrower) under all
nsurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid
under the Notg or this Secunty Instrument, whether or not then doe.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days alter the execution of thiz Security Instrument and shall continue to occupy the
Properly as Borrower's prineipal residence for al least one year after the date of oceupancy, unless Lender
otherwise agrees i wnting, which consent shall not be unreasonably withheld, or unless extenuating
circumstancess exisl which are beyond Rorrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall niot
destroy, damage or wapair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 15 residing in the Property, Bostower shall maintain the Property in order to prevent
the Propery {rom detenorating or decreasing in value due 1o its condition. Unless it is detesmined pursuant 1o
section 5 that repair or restoration is not economieally feasible, Borrower shall promptly repair the Property
1l damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or
restonng the Property only 1f Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of propress paynments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bommower s not relieved of Borrower's obligation for the completion of such repair or restoration,

E.ender or its agent may make reasonable entries upon and inspections of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Isorrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matenially false, misleading, or inaceurate information or statements to Lender
(or fanled to provide Lender with material information) in connection with the Loan. Material representations
nchude, but are not limited to, representations concetning Borrower's ocoupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rizhts Under this Security Tnstrument.
It (a) Borrower Lails to perform the covenants and agreements contained in this Security Instrument, (b) thera
18 & legal proceeding that might sigmficantly affect Lender's interest in the Property and/or rights under this
Securtty Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a hen which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchading protecling and/or assessing the value of (he Property, and securing and/or repairing the
Property. Lender's actions can inchede, but are not limited to: (a) paying any sums secured by a lien which
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has priority over this Security Insteumnent; (b) appearing in cowrt; and (¢) paying reasonable attorneys' {ees to
protect 1ts interest in the Property and/er rights under this Security Instrument, including its secured posItion
In 2 bankruptley proceeding. Securing the Property includes, but is not limited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waler from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have 1o do so and is not under any duty or
obhgation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions avthorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Rorrower
secured by this Secunity Instrument. These amouats shall bear Interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
payment,

If thus Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance
the ground lease, Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease, It Bomower acquires fee title to the Property, the leaschold and the fee title shall not MMErge
unless Lender agrees to the merger in writing,

 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mamtain the Montgage Insurance in effect. If, for ARy
reason, the Mortgage Insurance coverage required by Londer ceases to be available from the Tnortgage
insurer that previously provided such insurance and Borrower was required to make separately desionated
payrnents tward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage
insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the msuranee coverage ceased to be in effect. Lender will accept, use and retain these DAVITICLLS a5 a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lendet shall not be required to pay
Borrower any mterest or earnings on such loss reserve, Lender can no longer require loss reserve pavinents 1§
Mortgage Insurance coverage (in the amount and for the period that Lendor requires) provided by AR insurer
selected by Lender again becomes available, is obtained, and Lender requines separately designated paymenis
towzard the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to makc separately designated payments towazd the premiums
tor Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
01 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
aceordance willl any wrillen agresipenl betwesn Borrower and Lender providiug for sucl terminstion or wntil
termination 15 required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation 1o pay
interest at the rate provided in the Note.
Montgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may weur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance.

- Mortgage msurers evaluate their total risk on all such insurance in foree from time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
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these agreements. These agreements may require the morigage insurer © make payments USINg any source of
funds that the mortgage insurer may have available {whichk may include funds obtained frem Mortgage
Instranee premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mart.g.&ége Insurance, in
exchange for shanng or modifying the mortgage insurer's risk. or reducing losses. If such agreement provides
that an athiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the msurer, the arrangerment is often termed "caplive reinsurance.” Further:

(8} Any such agrecments will not affect the amounts that Borrower has agroeed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower £0 any relund.

| (b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rizhts may
inciude the vight to receive certain disclosures, to request and obtain cancellation of the Mnrtgag-ct
[nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

| 1. Assignment of Misecllaneous Proceeds; Forfeiture. A}l Miscellaneous Proceeds are nereby
assigned o and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Procceds shall he applied to restoration or repair of
the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened. Lrnng
such repair and restoration period, Lender shal] have the right 1o hold such Miscellaneous Proceeds until
L.ender has had an opportunity 1o inspeet such Property to ensure the worl has been completed to Lender's
satistaction, provided that such inspeetion shall be undertaken promptly. Lender may pay tor the repairs and
restoration 1n a single disburscinent or in a series of progress payments as the work is completed, Unless an
agreeinent 15 made i wWriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or eamings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible of Lender's security would be lessened, the Missellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, 1 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 1 the order provided for in

section 2.

In the event f:ll‘ & total taking, destruction, or loss in valuc of the Property, the Miscellaneous
Froceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, i any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
vanug of the Iraperty inunediately before the partial taling, destruction, or loss ji value is cqual to or groater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joss in value, unless Borrower and Lender otherwise agree 1 wrilittg, the sums secured by this
security Instrurnent shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

AFABAMA—-—Singh Famity—Fannie Mae/Freddie Mac UNIFORM INSTREUMENT
=) 30954 Page 9 of 15 Form 3001 01/01

AUREITICARIANN - o -

I
2861318-9451.9-15

e

A



20190723000260950 07/23/2019 08:59:55 AM MORT 10/19

2861218

value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1o writing, the Miscellansous Proceeds shall be apphicd to the sums
secired by this Secunty Instroment whether or niof the sums are then due.

If" the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for dama oes,
Borrower fails to respond te Lender within 30 days afler the date the notice is aiven, Lender it authorized 1o
collect and apply the Miscellaneous Proceeds either to resteration or repair of the Property or to the sums
secured by this Secunity Instrument, whether or not then due, "Opposing Party" means the third party that
owes Borrower Miscellaneous Proveeds or the party against whom Borrower hias a right of action in regard 1o
Migcellaneous Proceeds.

Bormower shall be tn defzult 1f any action or proceeding, whether ¢ivil or eriminal, is beaun that, in
L.ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sceurity Tnstrument. Borrower can cure such a default and, if aceeleration
has occurred, reinstate as provided m Section 19, by causing the action or procseding to be dismissed with a
rulmg that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's mterest in the Froperty or rights under this Security Instrument. The procesds of any award or claim
tor damages that are atiribotable to the impatmment of Lender's interest in the Property are hereby assipned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a1 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relesse the Kability of Borrower or
any suecessors in Interest of Borrower, Lender shall not be required to cormmence proceedings against any
successor w1 Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the surms secured by this Seeurity Instrument by reason of any demand made by the original Borrower or
any successors in Inlerest of Borrower, Any forbearance by Lender in excercising any right or remedy
including, without limitation, J.ender's acceptance of payments from third persons, entities or Successors in
Itterest ol Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Sueccssors and Assiens Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Rorrower who
co-signs this Secunty Instrument bt docs not execute the Note (& "co-signer"): (a) i3 co-signing this Security
Instrument only to mortaage, grant and convey the co-signer's intercst in the Property under the terms of this
Secunty Instrument; () is not personally obligated to pay the sums secured by this Security Instrument: and
(¢) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunity Instrument or the Note without the t::ﬂ-‘signnrrs
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Secunty Instrument unicss Lender agrees to such release in
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writing. The covenants and agreements of this Security Iustrument shall bind (except as provided in Section
20) and benelit the successors and assiens of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in conneetion with
Borrower's delault, for the purpose of protecting Lender's interest in the Property and rights under this
Scounty Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific foe
to Borrower shatl not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunity Instrument or by Applicable Law.

i the Loan ts subject to a law which sets maxirmurn loan charges, and that law is finally interpreted
30 that the mnterest or other loan charges collected or to be collected in connection with the Loan exceed the
permatted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
c:‘].mlrg,ﬂ: to the penmitted lirmt; and (b) any sums already collected from Borrower which exceeded pernutied
limits will be refunded to Bosrower. Lender may choose to tnake this refund by reducing the principal owed
under the Note or by making a2 direct payment to Borrower. If a refund reduces prncipal, the reduction wall
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceptance of any such refund made by direct payni&nt to Borrower
will constitute & waiver of any right of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any netice to Borrower in connection with, this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first olass mail or when actually delivered o Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's changee of
address, then Borrower shall only report & change of address through that specified procedure. There mav be
r:-n]y_ﬂﬂe designated notice address under this Security Instrurnent at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by ender, If any notice required by

this secunty Instrument is also required under Applicable Law, the Applicable Law requirement will sahisty
the correspending requirement under this Security Instrument.

16. Goaverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federat law and the law of the jurisdiction in which the Property i located. All rights and
cbligations contatned in this Security Instrument are subject to any requirements and limitations of
Apphecable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
nught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event thal any provision or clause of this Secunty Instrument or the Notle contliots with App[icable Law, such
confhict shall not affect other provisions of this Security Instrumnent or the Note which can be grven effeet
without the conflicting provision. '

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the sinpular shall mean and
mﬂludﬂ_ the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to take
any agtion. |
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V7. Borrower™ Copy. Borrower shall be given one copy of the Notle and of this Security
[nstriment,

I8. Transter of the Property or 2 Beneficial Interest in Borcower, As vsed in this Section 18,
“Interest in the Property”™ means any legal or bepeficial interest in the Property, inchuding, but not limited to,
those beneticial interests transferred i a bond for deed, contract for deed. installment sales coniract or
escrow agreement, the intent of which 1s the transfer of title by Bomrower at a {future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower
t5 1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written congent, Lender may require immediate payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises (s option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument, If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nottce or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the nght to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
secarity Instrument; (b) such other peried as Applicable Law mught specify for the termination of Borrower's
night to reinstate; or (¢ entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceterstion had occurred, (b) cures any default of any other covenants or agreements; (o) pays all
expenses Incurred in enforeing this Secunty Instrument, inclading, but not limited to, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecling Lender's
interest m the Property and rights under this Sceurity Instrument;, and (&) takes such action as Lender may
reasonably require to assure thal Lender's interest 1n the Property and rights under this Security Instrument,
anid Borrower's obligation 1o pay the sums sccured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or
castuer's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrimnentality or entity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument apd ebligations sceured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Scotion 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in
the Note (together with this Sccurtty Instrument) can be sold one or more times without Prior nolice o
Borrower. A sale might result in # change in the entity (known as the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is 1 change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a4 notice of transier of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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rergan with the Loan Servicer or be transferred to a successor Loan Seirvicer and are not assumed by the
Now purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commenase, poin, or be yomed to any judicial action (zs exther an
mdividual htigant or the member of a class) that anses from the other party's actions pursiant (o this Scounty
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of),
this Seounty Instrument, unttl such Borrower or Lender has notified the other party (with such notice given
m compiiance with the requirements of Sechion 15) of such alleged breach and afforded the other party hereto
4 reasonahle pertod after the giving of such notice to take corrective action. If Applicable Law provides a
tine period which trust elapse before certain action can be taken, that time pertod will be deemed to be
reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section |8
shiall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in thus Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbieides, volatle solvents, matenals containing asbestos or formaldehyde, and radicactive materials; (b
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envivrommental protection; (¢) "Environmental Cleanup” includes any response
actichn, temedial action, or removal aclion, as defined (o Enviromnemal Law; and (d) an "Environmental
Condition" means 4 condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else to do, anything alfecting the Property (a) that 15 in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Sabstance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
»ubstances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not lirmited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any mmvestigation, claim, demand, lawsuit
or other action by any governrnental or régulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enrvironmental Condition, ineluding Init not lunited to, any spilling, leaking, discharge, release or threat of
release of any HMazardows Substance, and (¢) any condition, caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any remnoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acnons i accordance with Environmental l.aw. Nothing herein shall create any obligation on
{.ender for an Envirormental Cleanup.

NONUNIFORM COVENANTS. Borrower and Lender furthet covenant and apree as follows;

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration
fellowing Borrower's breach of any covenant or agreement in this Security Instrument {but not prior
to acceleration underx Section 18 unless Applicable Law provides oftherwise). The notice shall specify:
(2} the default; (b) the action required te cure the default; (¢) a date, not less than 30 days from the
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date the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
richt to refnsfate after aceeleration and the vight to bring a court action to assert the non-existence of a
difault or any other defense of Borrower to aceeleration and sale. 1f the default is not cured on or
before the date specified in the nolice, Lender af its option may require immediate payment in full of
all sums secured by this Sceurity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxpenses meurred in pursuing the remedies provided in this Scction 22, including, but not Hmited fo,
reasonable attorneys' fees and costs of title cvidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section I5. Lender shall publish the notice of sale once a week for three
consccutive weelks in a newspaper published in JEFFERSON County, Alabama, and thereupon shall
sell the Property (o the highest bidder at public auction at the fron¢ door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender or its
designce may purchase the Property af any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fecs; (b) to all sums secured Iy this Sceurity Instrument; and (¢) any excess to
the person or persons legally entitfed to jt.

25. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender mav charge Borrower a fee for
refeasing thus Securtty Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waivers. Borrower waives all rights of homesiead exeraption in the Property and relinguishes
all nghts of curtesy and dower in the Property.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
security Instrument and 1n any Rider executed by Bormower and recorded with it

— lll%%ﬁgﬂﬁﬁ N)\zu% mmmw ﬂﬁ:}fﬁj mi ; Ii Gﬂ

I
-~ BORROWER ~ “HUGO PICON MABRTINEZ -~ DATE -

ALABAMA--Sngle Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT
e 50934 Page 14 of 13 Farn 3001 01/01

ARG G

2861318-9451-14-15

il




20190723000260950 07/23/2019 08:59:55 AM MORT 15/19

2861318
o [Space B""‘l';“fl!f_fki“f For Mknnwl{-dgmﬂni]I“m“mul _
STATE OF ___Alabama e
COUNTY OF JEFFERSON
b o E;&'de e . A e 120G a1 $1Y1e of officer), hereby certify that

o — e — S LR " el o'W | " L bl Tl

r 1 L
i r P | W ¥ o ekl ol fo o gl ™ P T [N ST
] | SN g ¥ TR W T A T A E h ‘ E l
p— B mm .mmummw Hﬂ | ,.,Hw_ﬂll ——_ 11 P o PR SR
y — Wikl
L

1
T "R ™ ke Pl el L "

=T ™ T A Pl N Lk — AL LA L) l'.l

whose name is signed to the {oregoing conveyance, and who is known to me, acknowledged before me on
thes date that, being informed of the contents of the conveyance, he executed the same voluntanly on the day
the same bhears date,

(fven under my hand this ﬂ,,jaim_ day of ﬁﬂ_ﬂmwwﬁw‘?

L L s

F-3e 503

My Commussion Expires:

"
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w2

o

e

fm

Individual Loan Originator: RELLEY BAILEY, NMLSE ID: 267018
Loan Onginator Orgamzation: MOVEMENT MORTGAGE, LLe, NMLSR {D: 39179
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PLANNED UNIT DEVELOPMENT RIDER

PLOON MARTINEER
Loan #: 2861318
MIN: 100670800028613180

THES PLANNED UNIT DEVELOPMENT RIDER is made this 197TH day of JULY .
20189, and 1s incorporated into and shall be deemed to amend and supplement the Morteaee, Deed
of Trust, or Security Deed (the "Secunty Instrument™) of the same date, given by the undersigned
(the "Barrower"} 1o secure Borrower's Note to MOVEMENT MORTGAGE, LLC, (the "Lender") of
(he same date and covering the Property described n the Security Instrument and located at:

828 RIVERCHASE PKWY W, BIRMINGEAM, AL 35244
[Property Address]

The Property includes, but 18 not limited to, a parcel of land improved with a dwelling . together
with other such parcels and certain common areas and f{aciliticg, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit development known
as

RIVERCHASE
[Name of Planned Unit Development]

(the' "FLID™), The Property also includes Borrowet's interest in the homeowners association or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Ownorg
Association™) and the uses, benchits and proceeds of Barrower's interest.

PUD CDVEHANT& In addition to the covenants and agrecinents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
= 3409 Form 3150 1181 (page ! of 3 pages)
i

LARRTE AR

|
:
2861318-0455-1-3 | B M




20190723000260950 07/23/2019 08:59:55 AM MORT 17/19

2861318

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUL's Constifuent Docwments. The "Constitnents Documents” are the: (1) Declaration:
(it} articles of incorporation, trust instrument or any equivalent document which creates the
Qwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant 10 the Constiteent Documens,

B. Property Insurance. So long as the Owners Association maintams. with a
generatly accepted insurance carrier, a "master” or "blanket” policy inguring the Pmperﬁy
which 15 salisfactory to Lender and which provides insurance coverage in the amounts
(includmg deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not linited to.
earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the vearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
>ection 3 to maniain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the loan.

| Borrower shall give Lender prompt notice of any lapse in required property
msurance coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration
or repair following a loss to the Property, or (o common areas and facilities of the PUD,
any proceeds payable to Bormower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the oxcess, 1f anv, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverace to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direet or
consequenhial, payable to Borrower i copngetion with any eoudemnation or other taking
of all or any part of the Property or the common areas and facilitieg of the PUD, or for any
conveyance inn lien of condemnation, are hereby assigned and shall be paid (o Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Securitv Tnstrunient as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aftor notice to Lender and
with Lender's prior written consent, either partition or subdivide the Properly or consent to:
(1) the abandonment or termination of the PUD, exicept for abandonment or temmination
required by Jaw in the case of substantial destruction by fie or other casualty or in the case
of a taking by condemnation or eminent domain; (i1) any amendment to any provision ot

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
2 34,29 Form 3130 1/01 (page 2 of 3 pages)
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the "Constituent Documents” if the provision is for the express benefit of Lender; (iil)
termination of professional management and assumption of self-management of the
Owners Association; or (1v) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Qwners Association unacceptable to Lender,

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Bomower
and Lender agree fo other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment.

BY SIC ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- B DWEE_ - "HOGO PIEGH MART LHLZ - DATE -
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e 34 29 Form Y50 Y01 (paze 5 of 3 pages)

UM AL

|
2861318-9455-3-3




20190723000260950 07/23/2019 08:59:55 AM MORT 19/19

EXHIBIT "A"
LEGAL DESCRIPTION

ile No.: 2019148

Lot 30, according to the survey of Second Addition, Riverchase County Club, as recorded in Map Book 7, Page 121, in the
Frobate Office of Shelby County, Alabama.

Flle No.: 2012148
Exhibit A Legal Description Fage 1 of 1

Filed and Recorded
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