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DEFINITIONS , | .
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also: provided in Section 16,

(A} “Security Instriment” means this dgocument, which is dated  July 22, 20189, - together with ail
Riders to thig document. _ -
(B) “Borrower” is  CHRISTOPHER C. FREEMAN, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument. |

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a saparate corperation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing unider the laws of Delaware, and has an-address ard telephone number of £.0. Box
2026, Flint, MI 48501-2026, fel. (888) 879-MERS. ' o

(D} “Lender” is Goldwater Bank, N.A..

Lenderis a Corporation, organized and existing
under the laws of  The United States of America. Lender's address is
2345 E. Camelback Rd, Suite 1100, Phoenix, AZ §5016.

3 “Note” means the promissory note signed by Borrower and dated  July 22, 2014 9. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY SIX THOUSAND ONE HUNDRED AND NO/00* * * * *
Wk R R R R K R R kR kR H R R N R R K Rk ok ok R kR R b R % ek ke DﬁlﬁarE(U$ $"§2ﬁﬁﬂﬂ*ﬂﬂ }
plus interest. Borrower has promised to pay this debl in regular Periodic Payments.and to pay the debt in full not later
than August 1, 2049, | . -
(F) "Property” means the property that Is described below under the heading “Transfer of Rights in the Properly”
(G} “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the:Note, and all sums due under this Security Instrument, plus inferest. _ |
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

L1 Adjustable Rate Rider || Condominium Rider ... Second Home Ridér
.| Balloori Rider .. Plarined Unit Development Rider Other(s) Residential
1 14 Family Rider __| Blweekly Payment Rider Construction Rider to
I VA, Rider Security instrument

(I} “Applicable Law" means all contralling applicabla federal, state and local statutes, reguiations, ordinances and admin-
istrative rules and orders {that have the effect of law) as wall as all applicable final, non-appaalable wdicial opinions.
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() “Community Association Dues, Fees, and Assessments” moans al dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium associalion, homeowners. association or similar
erganization. - |
(K} “Electronic Funds Transfer” means any transfer of funds, other than 3 transaction originated by.check, draft, or
similar paper instrument, which Is initiated through an electronictermingl, telephonic Instrument, computer, of magnetic
tape S0 as to order, instruct, or authorize a financial institution to debit or credit an ascbunt. Such term includes, butis
not limited to, point-of-sale transfers, automated tellgr maching transactions. transters initiated by telephone, wire
transfers, and automated clearinghouse transfers. . |
(L} “Escrow Hems” means those ftems that are described it Saction 3. -

LS [

4

(M) “Miscellaneous Proceeds” rmeans any compensation, settlement, award of damages, orproseeds paid by anythird
party {other thaninsurance proceeds paid under the coverages described in Sectjon 5) for: (i} damage to, or destruction
of, the Property; (il) condemnation or other taking of all or any part of the Properiy: i) conveyancs in fieu of condetmna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/er condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the-nohpayment of, or default on, the Loatr,
(O} “Periodic Payment” means the regularly scheduled amount due for (i) piincipal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instruinent,

(P} “RESPA” means the Real Estate Setilement Procedures Act (12 U.5.C §2601 et seq.y and its implemeanting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Securlty Instrument, “RESPA"
refers to all requiréments and restricions that are imposed in retferd to a Yederally ralated marlgage loan” even if the
Loar does not gualify as a “federally related mortgage losn” under RESPA, o

(G} “Successor in interest of Borrower™ means any party that has taker fitle to the Property, whisther or not that party
has assumed Borrower's obligations under the Note andior this Security Instrurient,

TRANSFER OF RIGHTS IN THE PROPERTY | |
This Security Snﬂﬁfumﬁﬁt sgoures o Lender: (i) the repayment of the Lean, and all renewals, extensions and modificationg
of the Note; and (i) the performance of Borrawer's covens nts and agreements under this Security Instrument and the Note.
Forthis purpose, Borrower irrevocably mortgages, grants and corveys to MERS (solely as nomines for Lehder and Lender's
stccessors and assigns) and to the successors and assigns of MERS. with power of sale, the following described property
located in the County {Yype of Recording Jurisdiction] of Shelby “

Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS YEXHIBIT A,

APN #: 0108330000006.001

which currently has the address of 59059 HIGHWAY 25, LEEDS, Alabama 35094 ”
("Property Address™:

TOGETHER WITH all the Improvements now of hereafter erected on the property, and all sasements, appurtenances.
and fixtures now or hereafter a part of the property. All replaceiments and ddditions shall also be coversd by this Security
instrument. Alt of the foregaing is referred toin this Seourity Instrument as the Froperty.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Securiy Instrurient, but, ifnecessary
to comply with taw or custom, MERS (as nominee for Lender and Lendel's successors and assigns) has the right: fo
exercise any or all of thase interests, including, but not limited to, the right to foreciose and sell the Property: and to take
any action required of Lender including, but not fimited to. releasing and canceling this Security fnistrument.

HGRF&E}WEH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property ard that the Property is unencumbersd, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants With
limited variations by jurisdiction to constitute a uniform seturity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Gharges. Borrower shal)
pay when due the principal of, and interest on, the debt evidenced by the: Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow items pursuantto Section 3. Payments dus under
the Note-and this Security Instramerit shall be madein U8, curréncy. However if aty checkor ather instrument received
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by Lender as payment under the Note or this Becurity Instrument is returmed 1o Lender unpaid, Lerider may require
that-any or all subsequent payments due under the Note and this secunly instrument be made in one gr more of the
following forme, as selected by Lender: (a) cashy (b) manay order; {¢) certified check. bank chesk, treasurer’s check or
cashier's check, provided any such check Js drawn upan an institution whose deposils are itsured by a federal agency,
instrumentality, or entity; or {d) Elettronic Funds Tran sfer,

Payments are deemed received by Lender when received st the location designated in.the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lerider may retien any
payrnent or partial payment if the payment or partial payments are insufficiert to bring the Loan current. Lender may
accept-any payment or partial payment insufficient 1o bring. the: Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payiments in the fiturs, but Lender is-not obligatéd to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Botrower makes
payment to biring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returr them to Borrower. if not applied earlier, such furids wil be applied to the oulstanding principal
balatce under the Note immediately prior to foreclosure. No offset or elaim whith Borrower might have now or in the
future-against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrumerit or
performing the covenants and agreements secured by this Setwriy Instium ent.

2. Application of Payments or Proceeds. Exceptas otherwise dascribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due underthe Note: (b) princibal due
under the Note; (¢) amounts due anider Ssction 3. Such payments shall be.applied to each Periodic Payment in the order
ifvwhich it became due. Any réemaining amountsshall be applied firstto late charges. segon dto-aty other amoutits dug
under this Security Instrument, and then to redice thie principal balance of the Note. |

It Lender receives a payment from Borrower for a delinquent Periodic Payrment which inttudes a sufficient amount
to pay any late charge due, the payment may be applied to the definquent payment and the late charge. if more thian
one Periodic Payment Is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be pald in full. To the extent that any excess axists after
the payment is applied to the full payment of one of more Periodic Fayments, such excess may be applied to any kite
charges due. Vaoluntary prepayments shall bié applied first to any prepayment charges and then as described i the Note.

Any apphication of payments, insurance proceeds, or Miscelaneous Procesds fo prifcipat due under the Note shall
- not extend of postpons the due dale, or change the armount, of the Periodic Payments.

3. Funds for Escrow ltems. Rorrower shali pay lo Lentar on the-day Petiodic Payments are due under the Note,
Lritl the Note s paid in full, & surn (the *Funds™) to provide for paymient of amourits due for: (a) taxes and assessments
and other items which can attain priority over this Seeurity Instrument as a lisn orencumbra noe onthie Property; (b) lease-
hold payments or ground rents.on the Prapiesty, i any; {€) premiurms forany and all insurance reqguired by Lender uhder
Section §; and {d) Mortgage nsurance premiums, i any, or any sums. payable by Bofrower to Lendet in lieu of the pay-

ment of Morlgage Insurance premiums In accordancs with the provisions of Section 10. These items are ¢alied "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such gues, wes and assessments shall be an Escrow
ltem. Borrower shiall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems unless Lender waives Borrowar's obligation to pay the Funds for any or all Escrow
items. Lender may walve Borrower's obligation fo pay to Lender Furids for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie,
the amounts due for any Escrow tems for which payment of Funds as been waived by Lender and, if Lander requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may reglre, Borrowesr's
obligation {0 make such payments and 1o provide raceipts shall for all purposes be deametito be a covenant and agree-
ment contained in this: Security instrument, as the phrase “covenant and agréement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant'to @ waiver and Borrower fails to pay the.amourit dus for an Escrow
lten, Lender inay éxetcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9o repay to Lender any such amount, Lender may revoke the waiver as to any oralf Escrow Iterns at any time
by a notice. given in accordance with Section 15:and, Upon such revocation, Borrowar shall pay fo Lender alt Funds, and
I such amounts, that are then required under this Section 3. |

Lender may, at any time, colledt and hold Funds in an amount ta) sufticient 1o permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto excead the maxirum amaunta lender can reguire under RESPA, Lender
shall astimate the amount of Funids due onthe basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are soinstred) or'in any Federal Heme Loan Bank, Lender
shall apply the Funds to pay the Escrow tems no later than the time spetified Under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tiems,
unless Lender pays Barrower Intérest on the Funds and Applicable Law permits Lender to make such a charge, Unless
anagreement is made in writing or Applicable Law requires inferestto be paid on the Funds, Lendershall nof be required
lo pay Borrower any interest ot sarmings on the Funds. Borrower and Lender oan dagree in writing, however, that interest
snail be paid on the Funds, Lender shall give to Borrower, without charge, ar annual acesunting of the Funds 8 required
by RESPA.

ithere is a surplus of Funds held in escrow, a5 defined under RE SPA; Lender shall aceount to Borrower for the excess
funds in accordance with RESPA, If there is a shofage of Funds held in gscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amolint negessary 1 make up the shortage
in accordance with RESPA, but in no more than 172 monthly payrvignts. if thers is a deficiency of Furds held In escrow, as
gefined under RESPA, Lender shall notify Borrowsr 8 reduired by RESPA, and Bofrower shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 rarithiy payments,
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Ugon payment in full of all sums secured by this Secu rity Instrument; Lender shall promptly refund to Borrower any
Funds held by Lander. o _ | ,

4. Charges; Liens, Borrower shall pay il taxes, assessments, charges, fings, and impusitions attributable to the
Froperty which can attain priority over this Security Instrument, lessehold paymants or ground rants on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itefns are Escrow tems,
Borrower shall pay them in the manner provided in Section 3. |

Borrower shall promipily discharge anylien which has priority over this Security instrument unless Borrower: (alagrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion opetate to prevent the enforcement of the lien while those proceedings
are pending, but only untit such proceedings are concluded: or (¢} seeures from the holder of the lien an ggreement sat-
isfactory to Lender subordinating the llen to this Security instrument, if Lender determines that any part of the Property
i subject to a lien which can aftain priority over this Securily instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is-given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4. )

l.ender may require Borrower fo pay a one-fime charge Tor a real estate tax verification andior reporting service used
by Lender in conmection with this Loan, ' '

5 Property Insurance. Borrower shall keep the Improvements now existing or hereafter erécted on the Property
nsured against loss by fire, hazards included within this term “exten ded coverage,“and any pther hazards including, butnot
limited {0, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounis
(including deductible levels) and for the periods that Lender requires. What Lendet re quires pursuani o the preceding sen-
tences can chiange during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bdrrower
subject to Lender's right To disapprove Borrower's chaice, which tight shall not be ekercised unreasonably, Lender fay
require Borrower to pay, in connection with this Loan, either (&) a oné-time charge for flood zone detérmination, certifica-
tion and tracking services; or (b} a one-time charge for flood zone determination and certifcation services and subsequert
charges sach time remappings or simitar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federsl Emergency Management Ageticy
in connection with the review of any flood zone determination resulting from.an objection by Borrower,

if Borrower fails to maintain any of the coverages deseribed above, Lender may cbtain ingurance coverage, atlender’s
option and Borrower's expense. Lendear is under. no obligation to purchase any particuiar type or amount of coverage.
Therefore, such coverage shall cover Lender but might or might not protect Burrower, i%ﬁ@je:;wﬁr%-e&qu ity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater-or ]:ﬁﬂiﬁﬁf’ﬂﬂyﬁmﬂﬂ than
was praviously in-effect. Borrower acknowledges that the cost of the insursy fée coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any armounts dishursed by Lender uhder this Section 5
shall beceme additional debt of Borrower secured by this Secusity Instrument, These amaounts shall bear intorest at the
Note rate from the date of disbursement ang shall be payable, with such interest, upon netice from Lender to Rorrower
requesting payment.

All insurance policies required by Lender and renewals of such poiicies shall bie subjectto Lender's rightto disapprove
such policies, shall include a standard mortgage ciause, and shall name Lender as mortgages and/or ag an additional
loss payee. Lender shall have the right to hold the poticies and renewal cerfificates. If Lender requires, Borrowsr shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Hroperty, such policy shall inciude a
standard mortgage clause and shall name Lender as m origagee-anc/or as an additional loss payee.

Invthe event of loss, Borrower shall give promptnotice to the insurance earrier and Lender: Lender may make proof
of lossif ot made promptly by Borrower. Unless Lender and Borrower offierwisé agree in writing, any insurance pro-
ceeds, whether or not the undetlying insuranice-wag required by Lender, shall beapplied to restoration or rapair of the
Property, if the restoration or repair s ecoriomically feasible-and Lender's secufity is not tessenad, During such repdir
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that stuch Inspection
shall be undertaken promptly. Lender may disburss proceeds forthe repairs and restoration in a single payment or in
a series of progress payments as the work is comgleted, Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procesds. Fees for public adjusters, or ofher third partiss, retained by Borrower shall not be paid out
of the ihsurance proceeds and shall be the sole cbligation of Borrower. if the restoration or renair is not aconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2. |

If Borrower-abandons the Property, Lender may fite, negotiate and seltle any available Insurance claim and relatad
matters. if Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrder has offered 1o
settle a-claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1§ dgiven.
In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a} Borrower's rights {0 any insurance proceeds in an amount notto exceed e amounts unpaid under the Noté or this
Security Instrumient, and [b) any other of Borrower's rights (other than the right to any refund of uneamed premiunms pald
by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to-the coverage of
the Property. Lender may use the insurance proceeds either to répair or restore the Pro perty or o pay amounts unpaid
urder the Note or this Security Instrument, whether or not then due.

8. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within

60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanty, unless Lender otherwiSe agreds.in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevend Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property o deteriorate or commit waste on the Froperty, Whether or not Borrower
is residing in.the Property, Borrower shali maintain the Froperty in order to prevent the Property fromi deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restorstion is not
economically feasible, Borrower shal promptly repair the Property if damaged to avold further deterioration or damage.
it insurance or condemnation proceeds are pald in confiection with damage to, or the taking of, the Property, Borrower
shall be respansible for repalring or restoring the Property only if Lender has reledsed proceeds for such purposes,
Lender may disburse proceeds for the repairs and resicration in-a single.payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Horrower is not relieved of Borrower’s obligation for the compistion of such repalr or restaration.

Lenderor its-agent may make reasonable snirles upon and inspections of the Property. If it has reasonable sause,
Lender may inspect the intarior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to sush aninterfor inspection specifying such reasonabls cause. |

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, Botrower or
any persons or entities acting at the direction of Borrower orwith Borrower's knowledge or consant gave materially false,
misteading, or Inaccurate information or statements to Lendar (or falled to provide Lénder with materig! information) in
conmection with the Loan. Material representations include, but are not lirtited to, representations congerning Borrower's
occupancy of the Property as Borrower’s principad residence., |

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a)} Borrowet
fails to perform the covenants and agreements containad in this Security instrument, (b} there is a legal proceeding that
rught significantly affect Lender's interest in the Property andior rights unider this Security Instrumeant {such as a Dio-
ﬁﬁ'étﬂ?iﬁg in bankrupicy, probate, for condemnation or forfelture, fér enforcement of a tieh whick may attain priority over
this Security Instrument or to enforce laws of tegulations), or (¢} Borrower has abandonéd the Property, then Lender
may do and pay for whatever is reasonable or.appropriate 1o protast Lendar's interest in the Property and rights urider

[
. . .
-

this Security Instrument, including protecting and/or assessing the value of the Property, and securing andior repalring
the Property. Lender's actions can include, butare not limited to. (&) payingany sums secured by a lier-which has prior-
ity over this Security Instrument: {by appearing in court: and (g) paying reasonable atiorneys’ fees to protect its intarest
in the Properly and/or rights under this Security Instrument. in Huding s secured position in a bankruptey proceeding.
Securing the Property includes, but is not fimited 16, entering the Propeity to make repairs, chahge locks, replace or
board up doors and windows, drain water from pipes, eliminate bhuitding or other code violations or dangerous condi-
tions, and Have utiliies turnad on or off. Although Lender may take action under this Section 9, Lernder does not have
do so and is not under any duty or cbligation to do s0. 1t (s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 0.

Any amounts disbursed by Lender under this Section ¢ shall become additonal debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be pay-
able, with such ihterest, upon notice from Lender to Borrower requesting payment. | ,

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. E%wmwaf
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Moftgage Insuranice as a condition of making the Logn, Borrower shafl
pay the premiums required to malntain the Mortgage Insurance in effect, if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to'be avaliable from the morigage insurerthat previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance. Bor-
rower shall pay the premiums required to obitain coverage substantially equivalentto the Mortgage [nsurance previously
in effect, at a costisubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in-effect, from an
aliernate morigage insurer selected by Lender. if st bstantially equivalent Morlgage Insura nce coverade is not availahle,
Borrower shall continue to pay to Lender the amournt of the. separately designated payments that were dus whean the
insurance coverage ceased to be in effect. Lender will accept, use and refain these payments &s a non-refundable foss
reserve in liey of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
s uitimately paid in full, ard Lender shall not be reguired to pay Borrower any interest or sarnings on such loss reserve,
Lender can no longer require loss reserve payiments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtaited, and Lender requires
separately designated payments toward the premiums for Mottgage Insurance. it Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make. separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effact,
or 1o provide a non-refunidable loss reserve, until Lender's requirament for Mortgage Insurance ends In accordance with
any written agregment between Borrower ang Lender providing for such termination or untll termination is required by
Applicable Law. Nothing irt this Section 10 affects Borrower's otligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain lnsses it may incur i Bor-
rower does not repay the Loan as agreed. Borrowar is not 3 party to the Moftgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into agree-
ments with other parties that share or modify their risk, of reduce losses. Thede agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements. These agreaments
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
avallable (which may include funds obtained from Martgage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, anotherinsurer, any refnsurer, any other entity,
or any affiliate of any :eaf*thﬁ::fﬁﬁmgaiﬂgj may récalve {giracty or indirectlyyamounts that derive from {or might be charac-
terized as) a portion of Borrower’s payments for Mortg age Insurance, in-exchange for shaving or migditying the morigaige
msurer's risk, or reducing losses. If suth agtéement provides that an affiliste of Lerider takss a share of the insurer's
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risk i exchange for a share of the premiums paid 16 the insurer, the a rrangement is.often temmed “captive reinsurance.”
Further:

(a) Anysuchagreementswill notaffest the amounts that Borrows rhas agreed to payfor Mortgage insurance,
or any other terms of the Loan. Such agréements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with réspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cangellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Moftgage Insurance premiums that were
unearned at the time of such cancellation or termination. | |

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendear,

If the Property is damaged, such Miscellanaous Proceeds.shall be applied to restoration or repair 6f the Property,
if the restoration or repair is economically feasible and Lender's secunty is not lessened. During such repair and resto~
ration period, Lender shall have the right to hold such Miscellaneous Proceeds unt! Lender has had an opportunity {o

nspect such Property to ensure the work has been-compléted to Lender's satisfaction, provided that such inspecton
shall be undertaker promplly. Lender may pay for the fepalrs and restoration in a single disburaement or i a series of
progress payments as the work is completed. Unless an agreement is made in-writing or Applicable Law requlres inter-
est to be pald on such Miscellansous Proceeds, Lender shall not be regiired to pay Borrower any interest or eamings

on such Miscellaneous Procseds. If the restoration or repalr s not ecohomically feasible or Lander's seturity would be
lessened, the Miscellanigous Proceeds shall be appliedto the sums secured by this' Security lnstrument, whethet or riot
then due, with the excess, if any, paid to Borrower. Such Misceilaneo us Proceeds shall be dpplisd In the order nrovided
for in Section 2,

In the-event of a total taking, destruction, or Joss i value of the Praperty, the Miscellaneous Praceeds shall be applied
lo the sums secured by this Security Instrument, whether or not then due, with the gxcess, if any, paid to Borrower.

Inethe event of a partial taking, destruction, or lass invaiue of the Property In which the fair market value of the Prop-
erty immediately before the partial taking, destruction, orioss in value Is edquatto or greater than the amount of the sums
secured by this Security instrument immediatsly before the partial taking, destruction, or [oss in value, untess Borrower
and Lender otherwise agree in writing, the sums secured Dy this Security Instrument shatl be reduced 0y the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the tolat amount of the sums secured Immediately
before the partial taking, destruction, or logs in value divided by (b) the fair market value of the Froperty immediately
before the partial taking, destruction, or luss in valye. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, orloss In value:ls less than the amount of the sums sgeured
immediately before the partial taking, destruction, or loss in value, unless Borrower an a Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied o the su mis secured by this Security Instrument whsther oF not the
stms are then due. - . | | |

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senténce) offers to make an award to settle 2 claim for darhages, Borrower faills to raspond to Lender
within 30 days after the date the notice is given, Lender is authdarized to coliect and appiy the Miscelianetus Proceeds
either to restoration or repair of the Property orto the sums secured 3y this Security Insfrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the oarty against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's inferest in the Proparty or rights
under this Security Instrument. Borrower can cure such a default and., if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgmient, preciudes
forfeiture of the Property or other material impairmert of Lender's imergst in the Property or rights under this Security
Instrument. The proceeds of any award or glaim for damages that are atiributable to the impairment of Lender's inferest
inthe Property are hereby assigned and shall be paid to Lender. | __

All Miscellaneous Proceeds that asre not apphad to restoration or repair of the Froperty shall be applied in the order
provided for in Section 2, o | |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ér modifi-
cation of armortization of the sums secured by ihis Security Instrument granted by Lender o Borrawer or any Successor
in interest of Borrower shall not operate to release the liability of Borrower or any Successors i Interest of Borrower:
Lender shall not be required fo comymence proceecings against any Successor in Interest of Borrower or o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
ot any demand made by the original Borrower or any Successors in Intsrest of Borfower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, enftities
or Successors in intarest of Borrower or in amounis less than the ameunt then due, shall not be a waiver of or preciude
the exercise of any right or remedy,

13. Joint and Several Liability; Co-sigriers; Successors and Assigns Bound. Borrower sovenants and agrees
that Borrower's obligations and hability shafl be joint and several, However, any Borrower who co-sighs this Security
instrument but does not execute the Note (& co-signat™). (a) is co-signing thia Security instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (i) 1% not person-
ally obligated to pay the sums secured by this Security Instrument; and (C) agrees thal Lender and any other Borrowsr
can agrae 1o extend, modify, forbear or make any accommodations with regard to theterms of this Security Instrument:
or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Sutcessor in Iriterast of Borrower whg aésy mes Borrower's obligations
untder this Security Instrument in writing, and is approved by Lehder, shall abtain al of Borrower's fights and bernefits
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under this Security Instrument. Borrower shall not ba released from Borrower's obligations.and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided In Section 20) and bensfit the successors and-assigns of Lender. -

14, Loan Charges. Lender may charge Borrewer fees for services performed in connection with Borrower’s defautt,
for the purpose of protecting Lender's interest In the Property and rights under this security Instrument, including, but
not timited to, attorneys’ fees, property inspection and valuation fées. In regard to any other feés, the absence of express
authority in this Securily Instrument to charge 4 specific fee to Borrower shall not be construed as a prohibition on the
charging of guch fee. Lender may not charge fees that ars expressly prohibited by this Security Instrument or by Apphi-
capie Law.

if the Loan is subject to a law which sets maximuin ioan cha rges, and that law isfinally imerpreted so thal the interest
or other loan charges coliected or to be collected in connection with tha Loan exceed the permitted iimils, then! (a) any
such loan charge shall be reduced by the amount necessary fo reduce the charge to the permitied limit; and (b)any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Nete or by making a direci payrmentto Borrower. if a refung
reduces principal, the reduction will be treated as a partial prepayment witho ut any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's accaptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have sirlsing out of such overcharge.

18. Notices. All notices given by Borfower or Lender in connection with this Security Instrument must ba iy writing,
Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othermeans. Noticeto any ong
Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise, The notice addrass
shall be the Property Address unless Borrower has designated a substitute notice address by niotice to Lender. Barrower
shall promptly notify Lender of Borrower's charige of adidress. If Lender specifies a procedure for réporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at ariy one time, Any aotice to Lender shall be given
by delivering It or by mailing it by first class mail to Lender's address stated herein unless Lender has desigrated another
address by notice to Borrower. Any rotice In confection with this Security instrument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Appiicable Law requirement will satisfy the corresponding requirement under this Sedurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Ihstry ment shall be governed by federal
law-and the faw of the jurisdiction in which the Propaerty Is locates. All rights and obligations contalned in this Security
instrument are subject to any requitements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree hy contract or it might be silent, but such silerice shalf not be constiued 4s o prohibition against
agreement by contract, In the event that any provision or clause of this security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Iristrunient or the Nate which can be given
effect without the conflicting provision. , ,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(©) the word "may” gives sole discretion without any obligatitn to take any action. |

17. Borrower's Copy. Borrower shall be given oné copy of the Note and of this Secutity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interast in the
Froperty” means any legal or beneficial intarest in the Froperty, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, instaliment sales contract or escrow.agreement, the intent of which is
ﬁ:hﬁi—?ﬂﬁﬁf&f‘t’:tf:ﬁtiﬁf?ﬁ}f Borrower at @ futurs date to a purchaser. _ | _ _

T all sy atiy part of the Propery -or afy Interest inthe Property I8 sold ar trangferrad {or it Borrower I8 not a natursl
person and a bensficial intorest in Borrower is sold &r transferred ) without Lender's prior wiitteh ¢onserit, Lender may
require immediate payment in full of all sums seturad by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law. _ .

W Llender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days fromthe date the notice is given i acoordance with Section 3 within which Borrower must pay
all sums secured by this Secu rity Instrument. If Borrower fails 0 pay these sums prior to the expirations of this period,
Lender may invoke. any remedies permitied by this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration, if Borrower meets certaln condition 5, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any lime prior (6 the earliest of: (a} five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reifstate: or (c) entry of a jJudgment enforcing this Secirity
Instrument. Those conditions are that Borrower: (8} pays Lender-all sums which then would be due under this Seclrity
instrurment and the Note as if no acteleration had occurred: (b} cures any default of any other covenants or agresments:
(©) pays all expenses incurred in énforcing this. Security Instrumient; including, but not limited to, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees inciirred for the purpose of protecting Lender's trterest in the
Froperty-and rights under this Security Instrument; and (d) takes such action as Lender may reasanably requireto assure
that Lender's interest in the Property and rights under this Security Ingtrurent, and Borrowa rs:pdligation to pay the sums
secured by this Security Instrurent, shall continue uhchanged. Lendei may require that Bariowser pay such reinstaternernt
sums and expenses in ong or more of the following forms, as seledted by Lender: (a} cash; (b} money otder; () certified
check, bank check, treasurer’s check or cashier's check, provided any such chieck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds Transter, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall-remain fully effective as if no acceleration had
cccurred. However, this right o reinstate shall net apply inthe case of acoeleration under Section 18 ..

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté or a partial interest in the Note
(together with this Security Instrument) can be sold ans or more fimes withoUt prior notice to Borrowsr. A sale might
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result i a change in the entity (known as the "Loan Servicer") that coliects Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations underthe Note, this Security Instrument,
and Applicable Law. There atso might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. if
there is a change of the Loan Servicer, Botrower will be.given written notice of the change which will state the name and
acdress of the new Loan Servicer, the address to which payments should be matie and afy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note [s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan setvicing obligations to Borrower will remain with
the Loan Servicer or be transferred 1o a successor L.oan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. | - _

Neither Borrower nor Lender may commenice, Join, or be joined to any judicial action {as sither an individ ual litigant.
or the membet of a class) that arises from the other paity's.actions purstant to this Security Instru ment or that alleges
that the-other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with stich notice given in compliance with the requirements of Section
18} of such alleged breach and afforded the other party hereto a reasonable period after thergiving of such notice to take
corrective action. If Applicable Law provides a time period which mitist elapse. bofore certaln action can be taken, that
time perfod wilt be deemed 1o be reasonable for purposes of this paragrash. The notice of acesleration and apportynity
o cure given to Borrower pursuant fo Section 22 and the rictice of dccelération given to Borrower pursuant to Section
18 shafl be deemed to satisty the notice and opportuntty to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Mazardous Substances” are those substances defined
as loxic. or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides. volatile solvents, materials con-
taining asbestos or formaldshyde, and radivactive mateilals: (5} "Environmental Law” means federal laws and laws of
the jurisdiction where the Property Is located that relate to health, safety or environmetal protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or rermoval action, as defined in Envirenmental Law; and {d} an
“Em@fimnmﬁﬂtaE{;‘Jm‘ﬁ_d?{tm‘f“me;a‘ﬁa;a'*::Gmiiﬂa;gﬂ that.can causs, ﬂﬂmﬁfmm-iﬂ,..ﬁrzﬁi:h-&sfwiﬁﬁiriggera‘h Eﬂﬁt’@ﬁﬂiﬂﬂ‘tai"G.Eﬁaﬂ'up..

- Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances, or
threaten to release any Hazardous Substarices, on or in the Property: Borrower shall net do, ror allow anyone else to do,
anything affecting the Property (&) that is in viotation: of any Environménta! Law, (b} which creates an Environmsntal Condi-
tion, or (¢) which, dugto the presence, use, of release of a Hazardous Substance, creates a condition that adversaly affacts
the valué of the Property. The preceding two sentences shall not.apply to the presénde, use, arstorage on the Property of
smial quantities of Mazardous Substances %hﬁi--&r&gﬁﬁeraiiy recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any invastigation, dlaim, demand, lewsuit of other action by
any governmenial or regulatory agency or private party invoiving the Property and any Hazardous Subsiance or Envi-
ronmental Law of which Borrower has actual knowledgs, (8) any Environmeantal Condition. including but not limiited to,
ary spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢).any condition calised
by the presence, use or release of a Hazardous Substanice which adversely affects the vaiue of the Property. If Bor-
rower learns, or is pofified by any governmental or regulatory authority, orany private pa rty, that-any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shiall promptly take all necessary
rermedial actions In aceordance with Environrmentat Law. Nothing herein shall create any shligation on Lender for an
Environmental Cleanup. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and-agree as follows:

22. Acceleration; Remedies. Lender shall give riotice to Borrower prior to acceleration following Borrower's
breach of any covenart or agreement in this Security Instrument {buf not prior to acceleration undear Section
18 unless Applicable Law provides otherwiss). The notice shall specity. (a) the default; (b) the action required
to cure the default; (¢} o date, not less than 30 days from the date the fiotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the nofice may
result in acceleration of the sums secured by this Security Instrumant and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right {0 bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. ¢ the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate gayment in full
of all sums secured by this Security instrument without further demand ani may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. .

if Lender invokes the power of sale, Lender shall give a copy of a notice-to Borrower in the manner provided
in Section 18. Lender shall publish the notice of sals once a week for three consecutive weeks in 4 newspaper
published in  Shelby | Gounty, Alabama, and thereupon shall sell the
Property fo the highest bidder at public auction at the front door of the County Courthouse of this Co unty. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order; {a) to all expenses of the sale, inciuding, but not limited fo, reasonadble attorneys’ fees; (b) to
all sums secured by this Security Instrument: and (€} any excess t0.the person or persons legaily entitled to it.

23, Retease. Upon payment of all sums secured by this Security Instriment, Lender-shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
fnstrument, but.only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Appiicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and refinquishies all rights st curtesy
and dower in the Property. .
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'EE&?S'ECE‘:?%ING BELOW, Borrower accepts and agrees o the terms and coven ants contained In this Security Instrument
and in any Rider executed by Borrower and recorded with it |

Witnesses:

ATA

e M 2272.5C  (Seal)
CHRISTOP

DATE

HER C. FREEMAN

“u Canppg -

County of ___ JEFFERSON )

~ Onthis_ 22 dayof _ JULY 2019 1 THE UNDFRSIGNED a Notary Public
in and for said county and in said state, hereby certity that CHRISTOPHER C. FREEMAN, whose name(s) is/

are signed fo the foregaing conveyance, and who is/are kiowrt to me, acknowledged before me that, baing
infq-rmat‘i__ of th:a,-:_;:mmnts of the conveyarice, he/she/they executed the same voluntarily and as hisfherftheir
act on the day the same bears date. Givert under my hand and seal of office this. 22 day of JULY "

R A7) ;

o s
SPR AT Jn:& “’g‘%{ “
™ a5 Foreg @ {':.;-
E-b 3
- A

Notary Public' ~  “opamr 5. MALONE

11/3/2020

Fa
i o
“““““““““

STaE ’g;;f:ﬁ,.}“? My Commission Expires:
%

Lender: Goldwater Bank, N.A.
NMLS ID: 452955

Loan Originator: Jacob Cohen
NMLS 1D: 534287
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EXHIBIT “A”

Atract of land situated in the Northwest 1/4 of Section 33, Township 17 South. Range 1 East, Shelby County, Alabama

being more particularly described as foliows: Co
* | - wommence at the SW corner of the Northwest 1/4 of the Northwest 1/4 of
Section 33 Township 17 South, Range 1 East, ohelby County, Alabama, and run in an Easterly direction along the ’

EED;tThﬂenni sftiii‘da‘i {;;E‘l eﬁitésection‘a difséaange cf 622.18 feet to a point on the NW right of way line of Alabama Highway
| on angle o egrees 01 minutes to the left and run in a Northeast rect
NW right of way line of said Algbama Hi | praeasterly direction along the
Ighway #25, a distance of 350.88 feet io the PC of ' | ;
Northeasterly direction along the arc of a curve to th ' ' ' A curve; thence continue in a
| e left having a central angle of 1 dearees 51 mi
and a radius of 5,630.86 feet a distance of 182.36 feet ¢ | inni ° inutes <0 seconds
19, . 0 the point of beginning; thence turn a deflection anaie of
g;ﬂees 4?;mutes 30 seconcfs o the left (angle measured from tangent) and run in a Northwesterly directi}n : »
Nﬂrthn;:s?erly gigeoctfiif ;D; ?msnt; thfeznicg é%érn an interior angle of 90 degrees 00 minutes and run to the right in a
Istance ¢ .0U teet to a point; thence turn an interior angl |
_ | } ; gle of 80 degrees 00 minutes an
;L;r;é?}g;e(;gl;o;gaagul:.nz ?ff?labamt? Hsghway #25; Thence turn an interior angie of 90 degreesgd? minutes 30 ;
. ed 10 langent) and run to the right in a Southwesterly direction along the f\JW ' |
| right of way lin
salc Alabama Highway #25, and along the arc of a curve to the nght having a central anglegof ] degregs 35 minyute: °

and a radius of 7, 599.44 feet 4 distance of 210.01 feet to the point of beginning.

HAVE, BEEN APPLIED TO ‘THE PURCHASE PRICE

I

THE PROCEEDS OF THE ABOVE REFERENCED MORTGAG.
OF THE ABOVE DESCRIBED PROPERTY.
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Loan Originator Organization: (coldwater Bank, N.A., NMLSR ID: 452955
individual Loan Ovriginator's Name: Jacob Cohen, NMLSR 1D; 534287

MIN.: 130920941001418672

RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the Security Instrument of
the same date given by Borrower to secure Borrower's Note to Lender of the same date and covering the Property

described in the Security Instrument. If the Federal Home Loan Mortgage Corporation or the Federal National

Mortgage Association buys all or some of the Lender's rights under the Security Instrument and Note, the provisions
and agreements in this Rider wiil no longer have any force and effect.

Words used In this Rider are defined below. Words in the singular mean and include the plural and vice versa.

“Borrower 1s CHRISTOPHER C, FREEMAN, A SINGLE MAN.
“Lender” is Goldwater Bank, N.A..

“INote™ means the promissory note in the criginat principal amount of $126,100.60, signed by Borrower in favor of
i.ender,
“Property” means the property commonly known as 59059 HIGHWAY 25, LEEDS, AL 35094,

“Security Instrument” means the deed of trust, credit line deed of trust, mortgage, open-end mortgage or security
deed signed by Borrower in favor of Lender, securing pavment of the Note.

AMENDED AND ADBITIONAL COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as follows:

I.  Residential Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions of
the Residential Construction Loan Agreement (“Loan Agreement”) between Borrower and Lender which is
ncorporated herein by this reference and made a part of this Security Instrument. The Loan Agreement
provides for the construction of certain Improvements (“Improvements™) on the Property. All advances made
by Lender pursuant o the Loan Agreement shall be an indebtedness of Borrower secured by this Security
Instrument as amended and such advances may be obligatory under the terms of the Loan Agreement. The
Security Instrument secures the payment of all sums and the performance of all covenants, conditions and
agreements required by the Lender in the Loan Agreement, Upon the failure of Borrower to keep and perform
any of the covenants, conditions and agreements of the Loan Agreement, the principal sum and all interest and
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other charges provided for in the loan documents and secured hereby shall, at the option of the Lender, become
due and payabie.

2, Construction Loan Security Instrument. This Security Instrument is a “construction mortgage” securing an
obligation incutred for the construction of Improvements on the Property including the acquisition cost of the
Property, it any, and any nofes issued in extension, renewal, or substitution thereof, Borrower affirms,
acknowledges and warrants that prior to the recordation of this Security Instrument, as amended, in the Official
Records of the county or the recording district where the Property is located, no Improvements contemplated by

the Loan Agreement have been constructed, no work has been performed, and no materials have been ordered
or delivered except as expressly approved by Lender in writing.

3. Future Advances. In addition to the sum evidenced by the Note, this Security Instrument shall secure all funds
hereafter advanced by Lender to or for the benefit of Borrower, as contained in the contract and/or the Loan
Agreement for the construction of Improvements on the mortgaged property or for any other purpose. All future
advances shall be made within the time limit authorized by the laws of the state where the Property is located.

To the extent that moneys advanced by Lender are used to pay for the costs of acquiring the Property, this
mortgage shall be a purchase money security interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the Improvements to
protect the security of this Security Instrument, up to the principal amount of the Note and any future advances,
shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless the collection from Borrower of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which

may be collected from Borrower under applicable law and shail be payable upon notice from Lender to
Borrower requesting payment therefor.

3 Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's interest,
Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate to the construction on the Property .

6. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement,
Lender, at Lender's option, with or without entry upon the Property, (a) may inveke any of the rights or
remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this Security Instrument and
mvoke any of those remedies provided for in this Security Instrument, or (¢) may do both although failure to

exercise any of s rights and remedies at any one time does not constitute a waiver or modification of any
conditions, rights or remedies.
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7. Property. The property covered by this Security Instrument includes the Property described or referred to in
this Security Enstrument, together with the following, all of which are referred to as the “Property.” The portion
of the Property described below which constitutes real property is sometimes referred to as the “Real Property.”

The portion of the Property which constitutes personal property is sometimes referred 1o as the “Personal
Property,” listed as follows:

Any and all buildings, improvements (provided in the Loan Agreement or otherwise), and tenements now or
hereafter erected on the Property; any and all heretofore and hereafter vacated alleys and streets abutting the
Property; easements, rights, appurtenances, rents (subject however to any assignment of rents to Lender), leases,
royalties, mineral, oil and gas rights and profits; water, water rights and water stock appurtenant to the Property
(to the extent they are included in Borrower's fee simple title); any and all fixtures, machinery, equipment,
bullding materials, appliances, and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property and all replacements and accessions of them, including, but
not limited to those for the purpose of supplying or distributing heating, cooling, electricity, gas, water, air and
light; security and access control apparatus; plumbing and plumbing fixtures; refrigerating, cooking and laundry
equipment; carpet, Hoor coverings and interior and exterior window treatments; furniture and cabinets; interior
and exterior sprinkler plant and lawn maintenance equipment; fire prevention and extinguishing apparatus and
equipment, water tanks, swimming pool, compressor, vacuum cleaning system, disposal, dishwasher, range, and
oven; any shrubbery and landscaping; any and all plans and specifications for development of or construction of
Improvements upon the Property; any and all contracts and subconiracts relating to the Property; any and all
accounts, contract rights, instruments, documents, general intangibles, and chattel paper arising from or by
virtue of any transactions related to the Property; any and all permits, licenses, franchises, certifications, and
other rights and privileges obtained in connection with the Property; any and all products and proceeds arising
from or by virtue of the sale, lease, or other disposition of any of the Property; any and all proceeds payable or
to be payable under each policy of insurance relating to the Property; any and ajl proceeds arising from the
taking of all or part of the Property for any public or quasi-public use under any law, or by right of eminent
domain, or by private or other purchase in lieu thereof; all building permits, certificates of occupancy, and
certificates of compliance; any right to use utilities of any kind including water, sewage, drainage and any other
utility rights, however arising whether private or public, present or future, including any reservation, permit,
letter, certificate, license, order, contract or otherwise and any other permit, letter, certificate, license, order,
comntract or other document or approval received from or issued by any governmental entity, quasi-governmental
entity, commen carrier, or public utility in any way relating to any part of the Property or the Improvements,
fixtures and equipment thereon; all other interests of every kind and character which Borrower now has or at
any time hereafter acquires in and to the Property, including all other items of property and rights described

elsewhere in this Security Instrument, provided, however, that Lender shall not have a non-purchase money
security interest in household goods.
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8. Security Agreement and Financing Statement. This Security Instrument shali be a security agreement
granting Lender a first and prior security interest in all of Borrower's right, title and interest in, to and under the
Personal Property, under and within the meaning of apphicable statutes of this state, as well as a mortgage or
deed of trust granting a lien upon and against the Real Property, or if applicable under state law, a security deed
conveying legal title to the Real Property to the Lender. In the event of any foreclosure sale all of the Real and
Personal Property may, at the option of Lender, be sold as a whole or in any part. It shall not be necessary o
have present at the place of such sale the Personal Property or any part thereof. Lender shall have all the righis,
remedies and recourses with respect to the Personal Property afforded to a “Secured Party” by the applicabie
statutes of this state in addition to and not in limitation of the other rights and recourse afforded Lender under
this Security instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses,

including the fees and disbursements of Lender's legal counsel and of any experts and agents which Lender may
incur in connection with:

(1} The making and/or administration of this Security Instrument;

(ii) The custody, preservation, use or operation of, or the sale of, collection from, or other realization upon any
property, real and/or personal, described in this Security Instrument;

(111) The exercise or enforcement of any of the rights of Lender under this Security Instrument;

{iv) The failure by Borrower to perform or observe any of the provisions or covenants in this Security
Instrument; or
{v) Any actions faken by Lender for any reason whatsoever in any case or proceeding under Chapter 7, 11, or

13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to, action taken with
respect to 1ssues particular to federal bankruptcy law.

Unless otherwise required by applicable law, Lender may, at its election, at any time after the delivery of this
Security Instrument, sign one or more copies of this Security Instrument in order that such copies may be used
as a financing statement under the statutes of the state where the Property is located, Lender's signature need
not be acknowledged, and is not necessary to the effectiveness hereof as 3 mortgage, a security agreement, or
{unless otherwise required by appiicable law) a financing statement.

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall not in any way
be constdered a guarantor or surety of performance by Borrower or any Contractor or any sub-contractor. In the
event the Improvements are not completed according to the plans and specifications approved by Lender, and it
is determined for whatever reason the Lender does not have a lien arising by or through Borrower, then Lender
shall have a valid lien for its loan amount, less the amount reasonably necessary to complete the Improvements,

or in such event Lender, at its option, shall have the right to complete the Improvements, and the lien shall be
valid for the loan amount.
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10. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or unenforceabie by
a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be severed from this

security Instrument and the remainder enforced as if such invalid, illegal or unenforceable provision is not a
part of this Security Instrument.

11. Address.

The name and address of Borrower during construction of the Improvements is:
Christopher C. Freeman

7001 Colony Park Drive
Birmingham, AL 35243

The name and address of Lender is:
Goldwater Bank, N.A.

2525 East Camelback Road, Suite 1100
Phoenix, A7Z. §5016

I2. IMPORTANT INFORMATION REGARDING THE CONSTRUCTION, REPAIR OR
IMPROVEMENT TC YOUR PROPERTY.

ANY PERSON PERFORMING LABOR ON YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPAIR, OR IMPROVEMENT OF YOUR PROPERTY MAY BE ENTITLED TO
A LIEN AGAINST YOUR PROPERTY. THIS LIEN MAY BE ENFORCED BY THE SALE OF YQUR
PROPERTY. TO AVOID THIS RESULT, YOU MAY REQUEST FROM CONTRACTOR LIEN WAIVERS
FROM ALL PERSONS PERFORMING LABOR OR FURNISHING MATERIALS FOR THE WORK ON
YOUR PROPERTY. YOU MAY BE ABLE TO WITHHOLD PAYMENT FROM CONTRACTOR IN THE
AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR MATERIALS. SEEK THE ADVICE OF YOUR

ATEFORNEY,
[Signatures on Following Pagef.
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BY SBIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Residential
Construction Rider.

MAp, Ty 2214 _ B
Christopher C. Freeman {Borrower) (Date) {Borrower) (Date)
fﬁ&armwer‘) (Date) ) (Borrower) ([jﬂtﬂ)

ATTENTION OFFICIAL RECORDPER OF INSTRUMENTS: This instrument covers goods that are or are to
become fixtures on the described Property herein and is to be filed for record in the official records where morteages
on real estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a mortgage.
but as a financing statement covering goods that are or are to become fixtures on the described Property herein. The
matling address of the Borrower (Debtor) and Lender {Secured Party) are set forth in this instrument.
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