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After recording, veturn orlginal to:
NACA

225 Cenfre Street

Roxbury, MA 02119

Allention:! Security Agreement

CSECURITY AGREEMENT e
Staie of Alabama

-k

d
__in the yeat T'wo Thousand ____§ & __, betwesn:

il w—

THIS INDENTURE made the 1{ ‘l'_ _day ai-‘_,,_,_)A&{if"—-i?ir

Grantor(s);

Name! li} ﬂﬂﬁ}h 5:’_(.?’#'7" -\::"‘ L-\f«"i* }f‘% IE"'::”;"5’“”“”' County: i3 E %‘h...ﬁ_s&% g Stater 1) X
N f 't
Counly: Vi i _ Stater

e il o'l Tl

Name:

N S —r—t— L T T i e B Lt -

as party or parties of the first part, hereinaftor called Granfor, and NEIGHRORHOOD ASSISTANCE CORP QRA'I‘ION O
ANVIERICA (NACA), whose address s 225 Centre Street, Roxbury, Muassachusatts 02119, ag pavty or parties of the second
pard, hereinafior eslled Grantee;

WITNESSETLL, that Grantor, for and in consideration of tha_pjai'_j;qygmnce of-! };ﬂ_;]tﬁit’s iittias ﬂm:g nb[igqtimns nnder theat
cortaln Neighborhood Stabilization Agreement dated the ;£ 1 day of L./ %.é_-a:f_'.‘if‘:,i , 20_{ 74, has iwrevocably
marigaged, geamed, and conveyed, and by these presenis does irrevocably moftgags, prant and convey unto the suid
Grantee, lta heles, suceessors and assigns, the foliowing described property, fo-wit!
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THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINA'TE 1O THE UUNPAIL RALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO BANK OF AMERICA RECORDED IN DEED BOOK , PAGH ,

+ o h ¥ Foqr d - S 'L_ ..qi__ 3 .- "_'l'h_' _' - e % : ATE Jp— 5
AFORBSAID RECORDS, INTHE AMOUNT OF § 2550000 st ol 200 Z M) 1000 2ot gery

Grantes and Grantor acknowledge and agree that this Sceurity Instrument ls subjeot and subordinate in afl respects to the tarms,
covenants, and conditians of the Flist Movtgage, The terms and provistons of the Flrst Maortgage are paramaount and
contrafling, and they supersede any other ferms and provisions hereol In conftiot therewith,

Any defaulk in the performance of any of the covenants of the Neighborhood Stabilizalion Agreoment, evidenoing the duttes
aei obligations scoured thereby, shall be construed as a dofaull under the torms of this Securily Insliument by reason of which
Grantee herein may excrelse {is rights and remisdies under this Security Agreoment, -

TO HAVE AND 10 HOLD the said securad premises with ail and singuigar tho vlghts, niembers and appurtenances thereto
appertataing to the oaly property use, benetlt and bebalf of Grantes, is helrs, siuccessors and assigtls, I't:l fee stmple) and
Grantor hereby covonants that hefshe is lnwiully seized and possessed of said property, and has good right to convey it} and
that the sald barpained premises, unto Grantee, its hoirs, successors and assigns, apalngl Grantor, am% wizsinst all and every
other persolt ar persons (except as may be otherwvise expressly stated horeln) shall and will WARRANT AND FOREVER

DEFEND,

This Seourity Insteument is made under the provisions of all applionble federal, state, and local faw, and upon satistaction 01:
the duties-and obligations secured by this Security Instrument it shall be cancelled aid swrrendered pursuant thereto, the duties
and obiigations hereby secured being set forth in the Neighborhood Stabllization Agreement.

I Is the Intention of this Instrument to secure not only the dutles and obligations herelhabove deserlbed along with eny and ait
renewals and exiensions thereof, in whole ar In part, but also any and all other and fuxther indebtednass now owing oF which
may hereaftor be owing, however tnourted, (o Granteg, lLe successors and assigns, by Grantor and Grantol’s suecassors in Litle,

Itis sgreed that the Grantes shall be subrogated to the claims and lens of ail parties whose clalms or liens are dizscharged or
paid with the procecds of the Joan scecured hereby.,
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Tlme being the essence of this contract, the Graslee shall have the rlght to accelerate the maturity ot the ?Ufiﬂi and obitgations
hereby gecured, by declacing the entive debl to be in defaull aiu immediately due and payable, upon the failure of tha‘Grmﬁm*

to satisfy any duty requirsd pursuant to the Ne ghborhood Stabilization Agreement hereby secyred, or upon fllurs of Grantor

to performm any obligation or make any paytont require of Grantor by the terms of this Securily Agreement,

I the event of default in the performance of any of the obligations required of the Grantor by the terms of this Sceurity

.. Agrecment, the Grantee shall be entliled (o have a recelver appointed for the propeity herein degetlbed, n connection with or

as patt of any proceeding to foreclose this Scourity Agresmont or to chiolce any of its terms or the collectlon ofall or any part 7

of sald debt and Grantor agrees to the appointment of such recelver without proof of Insolvency or other equitable grounds and
herchy appolnts the Orantee as attorney in facl with authorlty (o consent for the Grantor to the appointment of such recelver,

[ case the duties and obligations horeby secured shalf not be satisfled purstant to the Neighborhood Slal‘:rilizmif:-n Agraemcail':
or by reason of & default s hereln provided, Grantor hereby grants to Grahice and assigns the following irrevocable power ok
attorney: To self the said property or any part thereof at auctlon at the usual place for conducting sales at the Courthouse in the
County whote the land or any palt theveof Hes, in the Stale, to the highest biddey for cash, after adv m:ﬂsing the thne, lerms H!:!d
place of such sale once g week for tour weeks immediately preceding such sale (but without regald 1tm‘* the l}ﬂi;ﬂh{:i‘ of days) In g
newspaper published In the County where the fand lies, or in the paper in which the Sheriff’s adverlisements fo! such {;DL.’IH{.}"
are published, all other notice being hereby walved by Grantor, and Grantee ol nny person on behalt of Grantee, or assigns,
may bid and purehase at such sate and thereupon execute and deliver to the purchager o purchasers :ﬁt Sltﬂ]l sale a sufficlent
conveyance of ssid premises (n [es simple, which conveyance shall contaln recltals as to the happoning ot fhu d?tauit upon
which the exscution of the powet of sale heretn granfed depends, and Grantor hiereby eonstifutes and appoinis Grantee and
assigns the agent and attorney in faot of Gramnior to make such recitals, and hareby covenants and ngrees that *I':hﬁ recitals so to
be made by Granlee, or assigns, shatl be binding and conclusive upon Grantot, and the heirs, executors, adminlstrators and
assigns of Geantor, and that the canveyance {o he made by Grantee or assigns shall be a’r‘fectua! to bay all equitly of redempiion |
of Grantor, or the sucoessors in thterest of Grantor, in and to said premises, and Granfee or assighs shall collect the proceeds of
such sale, and after reserving therefrom the entive amount of princlpai and interest due, tf}ge:thﬁﬂ' with the amount of any taxes,
assessinents and premiums of insurance or other payments therstolore paid by Grantee, with eight per cehtutn por anaum
thercon from date of payment, together with alf costs and expenses of sale and ten per centum c?f the aggregate aimount due for
atiorney’s foes, shall pay any over-plus to Grantor, or {o the heirs or assigng of Grantor as provided by law.

The power and agency hereby gravled arve coupled with an Interest and ate rrevocable by death or otherwise andd are granted s
sumulative to the remedies for collection of sald indebledness provided by law, -

This Securlty Agreement and the Nelghborhood Stabllization Apresment hereby seoured shall be deemed and conslyued (o be
contracls exectuted and to be performed and enforced according to the laws of the State of Alabama.

IN WITNESS THEREOF, Grantor has hereunto set his/her hand and seal the day and year first above wiilten,
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Signed, Sealed and Delivered |
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WITNESSES AND GRANTOR{(S) MUST SIGN ABOVE., R OTARIZATION TO FOLLOW
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EXHIBITA . .

Lot 39, according to the Final Plat of Meriweather, Sector 3, as recorded in Map

Book 26, page 103, in the Office of the Judge of Probate of S-}iljﬂ]?}fFCﬂH]i}._ty,.Al.ﬂbaﬂlﬂ.
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ACIKNOWLEDGEMENT

STATE OF ALABAMA)
COUNTY OF SHELBY) e e

BE IT REMEMBERED, That on this day came before.me, the undersigned, a Notary Public
within  and  for _the Q@untyﬁ . afme a:id;, - duly commissionied - and ' acting'

DD, L Eﬁ Sy ,

' e

- a k hak

to me well lqmwn Or satlsiaciccuﬁy pmvaﬂ and aclr:now}edged ti at they hdd executed the same
for consideration and purposes therein mentioned and set fﬂ_ﬁh. N
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WITNESS my hand and seal such as Notary Public .
On thi | l{ “day of _{ { Hyy | 0018, 7 S |
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