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NACA

225 Centre Street

Roxbury, MA (2119
Attertion: Security Agreement

SECURITY AGREEMENT
State of Alabama

THIS INDENTURE made the | ‘i”‘ “day of T"“m_ __ inthe year Two Thousand L ._fr _ﬂ _ ,, EjEiween:

CGranfor(s): .
Y | TN + g % { S i
4 " g ! 1'-_ . o~ . . ' ;__r .":m" ;B . 4 : r
Nate: A72owy 0 € 5 wai+d bt County: ;} % i%m ‘*H state: /[
| ;f
o .
Name: ~ County: e SR

as party ot paities of the first part, hereinafter called Grantor, and NEIGHBORHOOD ASSISTANCE CGRPOMTIDN OF
AMERICA (NACA), whose address is 225 Centre Streef, Roxbury, Massachusetis 02119, as paity ot pames r.:uf the second
part, hereinafter called Grantee:

WITNESSETH, that Graator, for and in consideration of the performance Gf Gi antm s dutles and obls g&tlﬂns under that
certain Neighborhood Stabilization Agreement datedthe 7 dayof __ 20 | ¢, hasirrevocably
mortgaped, granted, and conveyed, and by these presents does irrevocably 3 -mrtgagc grant aﬁd COnVEY unto the said
(rantee, ifs heirs, $UCCEssOrs and asslgns, tha following éa&c: ibed property, to-wit;

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TC THE UNPAID BALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO BANX OF ¢ AMERICA RECORDED IN DEED BOOK. _ LJPAGE

Sonr . h'F :'” kR |
B i: Z i. I:!;o { ,_‘: £ % :"'- -L _:;.'v.l 1"::;"r “.

% b

Grantee and Grantor acknowledze and agree that this Security Instrument is subject and subordinate in al} wspe,ms to the termas,
covenants, and conditions of the First Mortgage. The terms and provisions of the First Mortgage are paramount and
controlling, and they supersede any other terms and provisions hereot in conflict theresyith,

Any default in the performance of any of the covenants of the Neighborhood Stabilization Agreemen, ewdenﬂm-:r the duties
and obligations secured thereby, shall be construed as a default under the terms of this Security Instriment by 1 reason of which
Grantee herein may exercise its rights and remedies under this Securify Agreement. |

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, members and appur tenances thereto
appertaining to the only property use, benefit and behalf of Grantee, its heirs, successors and assigns, In 16 smap!a and
Grantor hereby covenants that hefshe is lawfully seized and possessed of said property, and has good right te convey it; and
that the said bargained premises, unto Grantee, its heirs, successors and assigns, against Grautor, and against ail and every
other person or persons (except as may be otherwise exptessly stated heram) shall and wil WARRANT AND FOREVER
DEFEND.

This Security Instrument is made under the provisions of all applicable federal, state, and ocal law, and upon si:étisfactinn of
the duties and obligations secured by this Security Instrument it shall be cancelled and susrendered pursuant thereto, the duties
and obligations hereby secured being set forth in the Neighborhood Stabilization Agreement. |

It is the infention of this Insirument to secure not only the duties and obligations hereinabove described along with any and all
renewals and extensions thereof, in whole or in patt, but also any and all other and further indebtedness now Gwmg ot which
may hereafter be owing, however incurred, to Grantee, ils successors and assigas, by Grantor and Grantor’s successors in titte.

It is agreed that the Grantee shall be subrogated o the claims and liens of all parties whose claims or liens are n;lxsaharged of
paid with the proceeds of the loan secured hereby. '
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Time being the essence of this contract, the Grantee shafl have the right to accelerate the maturity of the duties and obligations
hereby secured, by declaring the entire debt to be in defauit and immediately due and payable, upon the failure of the Grantor
20 satisfy any duty required pursuant to the Neighborhood Stabilization Agreement hereoy secured, or upon failure of Grantor
to perform auy obligation or make any payment require of Grantor by the terms of this Security Agreement.

In the event of default in the performance of any of the obligations required of the Grantor by the terms of this Sﬂcurz*y
Agreement, the Grantee shall be entitied to have a recelver appointed for the property herein described, in connection with or
as part of any proceeding to foreclose this Security Agreement or to enforce any of iis terms or the collection of all or any part
of said debt and Grantor agrees to the appointment of such receiver without proof of tnsolvency or other equitable grounds and
hereby appoints the Grantee as attorney in fact with authority to consent for the Grantor to the appointment of such receiver,

In case the duties and obligations hereby secured shall not be satisfied pursuant to the Neighborhood Stabilization Agreement
ot by reason of 2 default as herein provided, Grantor hereby grants to Grantee and assigns the following irrevocabie power of
attorney: To seil the said property or any part thereof at auction at the usual place for conducting sales at the Cowthouse i the
County where the land or any patt thereof lies, in the State, to the highest bidder for cash, after advertising the time, terms and
place of such sale once a week for four weeks immediately preceding such sale (but without regard for the number of days) ina
newspaper published in the County where the land lies, or in the paper in wiich the Sheriff’s advertisemnents for such County
are published, all other notice being hereby waived by Grantor, and Grantee o any person on behalf of Grantee, or assigns,
may bid and purchase at such sale and thereupon execute and deliver to the purchaser or purchasers at such sale a sufficient
conveyance of szid premises in fee simple, which conveyance shalt contain recitals as to the happening of the default upon
which the execution of the power of sale herein granted depends, and Grantor hereby constitutes and appoints Grantee and
assiens the agent and attorney in fact of Grantor to make such recitals, and hereby covenants and agrees {hat the recitals so o
be made by Grantee, or assigns, shall be binding and conclusive upon Grantor, and the heirs, execuiors, adminjstrators and
assigns of Grantor, and that the conveyance to be made by Grantee or assigns shail be effectual to bar all equity of redempion
of Grantor, or the successors in interest of Grantor, in and to said premises, and Grantee or assigns shall collect the proceeds of
such sale, and after reserving therefrom the entire amount of principal and mterest due, together with the amount of any taxes,
assessments and premiums of insurance or other payments theretofore paid by Grantee, with eight per centum per anmum
thereon from date of payment, together with all costs and expenses of saie and ten per centum of the aggregate amcz-unt due for
attorney’s fees, shall pay any over-plus to Grantor, or to the heirs or assigns of Grantor as provided by law

The power and agency hereby granted ave coupled with an interest and are irrevocable by death or otherwise aﬁd ate granted as
cumulative fo the remedies for collection of said indebiedness provided by aw. :

This Security Agreement and the Neighbothood Stabilization Agreement hereby sccured shall be deemed and constlued to be
contracts executed and to be performed and enforced according to the laws of the State of Alabama.

IN WITNESS THEREQF, Grantor has hereunto set histher hand and seal the day and year first above written. 5:

Sizned, Sealed and Delivered
In the Presence of;

¢ H
}\ o /] , g
'.-:f:- o~ {' Jj #1._;.,"-‘ y n .
: é,_.{ ,ﬂg‘g:{-f" W\QM @/ M '“. — f/f ."l' - .I""Ir o ;;;ﬁ-"“?";
Lf ..... /ﬂf 'E-""?' T ﬂ’:.,-.f.-r :.-'E_J,.-f‘: m{-'f?ﬁ’ . -
W\Tnf:ss Signature Ga‘aﬂto?f&gnatme ,/ "

Print Nam: V\&m j@ﬂ J Print Name fﬁ- PLSTIE SN YU i ¥4 ﬂ,;_?{.::i &

Withess éigﬁétur& ' | (irantor Signature
Print Name o Print Name

WITNESSES AND GRANTOR(S) MUST SIGN ABOVE. NOTARIZATION TO FOLLOW
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EXHIBIT "A" .
LEGAL DESCRIPTION

APORTION OF THE NW 1/4 OF THE SE 1/4 OF SECTION 11, TOWNSHIP 20 SOUTH. RANGE 3
WEST, SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS

BEGIN AT THE NE CORNER OF SAID QUARTER-QUARTER AND RUN SDUTHERL‘:‘ ALO[\G THE
EAST SIDE OF SAID QUARTER- QUARTER FOR 506 FEET, THENCE TURN AN ANGLE OF 80
DEGREES 04 MINUTES 27 SECONDS TO THE RIGHT AND RUN 260.936 FEET TO THE POINT OF
BEGINNING, THEN TURN AN ANGLE OF 35 DEGREES 47 MINUTES 59 SECONDS TO THE LEFT
AND RUN 144,85 FEET, THEN TURN AN ANGLE OF 38 DEGREES 12 MINUTES 00 SECONDS TO
THE LEFT AND RUN 117.5 FEET, THEN TURN AN ANGLE OF 101 DEGREES 26 MINUTES 0¢

SECUNDS TO THE LEFT AND RUN 158.49 FEET, THEN TURN AN ANGLE OF 96 DEGREES 44

FB!J'HNGL]J;"EESND[} SECONDS TO THE LEFT AND RUN 210.507 FEET BACK TO THE PO[NT OF
- G

AN EASEMENT FOR INGRESS/EGRESS, FROM THE RIGHT-OF-WAY OF BEARDEN FiOAD ALONG
COOPER DRIVE TO SUBJECT PARCEL, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NE CORNER OF THE NW 1/4 OF THE SE 1/4 OF SECTION 11, TDWNSHIP 20
- oQUTH, RANGE 3 WEST, SHELBY COUNTY ALABAMA; THENCE S 00°00'00" E, A D!STANG = OF
006.03; ThENCE
S 38755'33" Wi A DISTANCE OF 250.94' TO THE POINT OF BEGINNING OF SAID ..ASEMENT
THENCE S 54°16'28" W, ADISTANCE OF 144.95" THENCE N 16°04'28" E, ADISTANCE OF 50.38';
THENCE N 51°27'41" E, ADISTANCE OF 71.22' TO A CURVE TO THE RIGHT HAVING ARADIUS OF
225.00, A CENTRAL ANGLE OF 44°34'44", AND SUBTENDED BY A CHORD WHICH BEARS N 73°
45'03" E, AND A CHORD DISTANCE OF 170. 68, THENCE ALONG THE ARC OF SAID CURVE, A
STANCE OF 175.06; THENCE S 83°57'35" E, A DISTANCE OF 62.53' TO A CURVE TO THE LEFT,
HAVING A RADIUS OF 355.00, A CGENTRAL ANGLE OF 13°29'50" AND SUBTENDED BY A CECRD
WHICH BEARS N 89°17'30" E, AND A CHORD DISTANCE OF 83, 43 THENCE ALONG THE ARG OF
SAID CURVE, A DISTANCE OF 83,63' TO THE WESTERLY R.O.W. LINE OF BEARDEN ROAD, 100°
R.OW.; TH; =NCE 5 31°31ME"E AND ALONG SAID R.O.W. LINE, ADISTANCE OF 22.01° TO A NON-
TANGENT GURVE TO THE RIGH "HAVING A RADIUS OF 375.00, A CENTRAL ANGLE OF 14°51 17",
AND SUBTENDED BY A CHORD WHICH BEARS S 88°36'47" W, AND A CHORD DISTANCE OF 96.95;
THENGE ALONG THE ARC OF SAID CURVE AND LEAVING SAID R.OW. LINE, AL DISTANCE QF

97.22; THENCE N 83°57°35" W, A DISTANCE OF 62.53' TO A CURVE TO THE LEFT, HAVING A
RADIUS OF 205.00, A CENTRAL ANGLE OF 32°55'49", AND SUBTENDED BY A CHORD WHICH
BEARS § 79°34'31" W, AND A CHORD DISTANCE OF 116.21; THENCE ALONG THE ARC OF SAID
CURVE, ADISTANCE OF 117.82 THENCE & 02°08'48" E, A DISTANGE OF 14.89' TC THE POINT OF

BEGINNENG OF SAID EASEMENTAS PER EASEMENT SURVEY PREPARED BY RODN“Y SHIFLETT,
RPLS # 21784, DATED AUGUST 19, 2016, JOB NO. 48353.

AN . Filed and Recorded )
AT TG Official Public Records i.
_ s - \.—- Judge of Probate, Shelby Countv Alabama, County
™ LoV A -
STATE OF ALABAMA) A
1 r.IJ ) ! Shelby County, AL :
\“\-\__u-"' 07/10/2019 02:35:34 PM ;
$22.00 CHERRY ]
A “ . -
COUNTY OF JEFFERSON) C Quss L

BE IT REMEMBERED, That on this day came before me, the undersigned, a Notary Public
withm - aod  for  the County afore said, duly commissioned and acting
;}i\m}" ﬂzlﬁ%ﬁf‘” w’ ;L‘«Dﬁé.%ﬁ S::%\ |

to me well known or satistactorily proven and acknowledged that they had exec:uted the same
for consideration and purposes thersin mentioned and set forth.

WITNESS my hand and seal such as Notary Public

gt ~ L
onthis |4 dayof Decembar 2017, T -
/ . N“;
VAR N

Notary Public <.
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