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MORTGAGE

‘ MIN 1009553-1000182785-0 |

MERS PHONE #: 1-888-679-6377

THIS MORTGAGE 1s made this 2nd vy il July, 2019, bel st i Di-antor,
JAMES DAVIDSON MCMILLAN, SINGLE MAN

(hercin “Borrower™) and the Mortgagee
this Security Instrument 1s given to Mortgage Eleclronic Regisiration Systems, Inz. ({MERS") {solely as nominee for

Lender, as hereinafter defined, and Lender’'s successors and assigns). as beneficiary MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of PO Box 2226, Flint, M| 48501-2026, tel. (888)
679-MERS. FirstBank,

organized and ex sting under the laws of Tennessee, whose address s
348 Seaboard Lane, Suite 205, Franklin, TN 37067

(herein “Lendor .

WHEREAS. Borrower i3 indebled 16 Lender in the principal sumof US  $6,195.00, whiLh indobtedn: s
15 videnced by Borrower's note dated  July 2, 2019, and extensions and renewals thereof

(merein "Nole™) providing for monthly installments of principal and interest mth "h balance of ihe indebledness if not
wooner paid. due and payable on August 1, 2029,

TO SECURE to Lendar the repaymaent of the indebtedness evidenced by the Note with interest thereon: the paymoent
of all oth=r sums, with interes! thereon advanced in accofdance herewilh 1o protect the security of this Mortgage- and
the pertormanice of the covenants and agreements of Borrower herein contained. For this purpose. Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
[0 [he successors and assigns of MERDS with power of ~zle, the following described property located In the

County [Typ - -:f R .. arhing Ja-sadiction] of Shelby
{Name of ReC-ding Jurede:hior |-

APN #: 23-2-09-0-006-040.000
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LOAN #: 651-0193829
WHICH HAS THE ADDRESS OF-

STREE™ 1166 Eagle Dr
CITY: Alabaster

STATC. AL 20190708000241000 07/08/2019 08:03:30 AM MORT 2/8
ZIP CODE 35114

(hi--ein "Properly Address

7O HAVE AND TO HOLD this properly unto MERS {solely as nominee for Lender and Lender’s successors and
assigns) and to the successorw and assigns of MERS, forever, together w th all the improvements novs or h=re after
crected on the properly, and all easements, rights #ppurtensncs:s and rents, all of which shall be deemed to be and
remain a parl of the properly covered hy this Morlgage: and all of The: foregoing, together with said property (or
the leasehold estale if this “Jlortgage is on a leasehold) are horeinafier referred to as the "Properly © Borrower
undersiands and agrees that MERS holds only I=gal itle to the: interests granted by Borrower in this Security Instrurment
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns)
has the right: 1o exercise any or all of those interests. including. but not limited to, the right 1o foreclose and sell the
Propeity: and 1o take any aclion required of Lender including, but not imited o releasing or canceling this Securty
Instrument.

Borrower covenants thal Borrower 1$ lawfully sersed of the eslate hireby ronveyed and has the right to morlgage
grant and convey the Property, and that the Properly 1s unencumbered. except for encumbrances of record Borrawer
covenants that Borrower warranls and will de'=nd g-nerally the title to lhe P-operty against all cla ms and dvemands
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Borrower shall promptly pay when due the principal and interest
incdobtedness evidenced by the Note and late chargy's as provided in th= Note.

2. Funds for Taxes and insurance. Sub Cct to applicabie law or a writlen waiver by Lender, Borrower shalf pay
o Lender on the day monthly payments o principal and inter st are payable under the Nate until the Note is paid in
full, a sum (herein 'Funds”) equal to one-twelith of the yearly taxes and assessments (including condominium and
planned unit development asscessmeants. if any} whezh may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium nstaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any all a» reasonably eslimated inially and trom time to lime by Lender on the
pasis of assessmonis and bills and reasonable eslimales thereol. Barrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the halder of a prior mortgage or
deed of trus! if such noldaer is an insttutional Iendaor

Il Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution) Lender shall apply
the Funds to pay said laxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sa'd account or verifying and compiling said assessments and hills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender
may agree in wrting at the time of executicn of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agrreement is made or appli-ath; law requires such interest 10 be paid Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shali give to Borrowes, without charge. an annual accounting
of the Funds showing credits and debits t= the Funds and the purpose for which each debil to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage

if the amount of the Funds held by Lender, togethar with the future monthly installments of Funds payable pr or
to the due dates of taxes. assessments Insurance premiums and ground rents, shall exceed the amount requred ta
pay said taxes assessments, insurance premiums and ground rents as thay fall due such excess shal be at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds if the
amount of the Funds held by Lender shall not be sufficient (o pay taxes assessments. insurance premiums and graund
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may raguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Propertyis sold or the Property is otherwise acqu red by Lender, Lender
shall apply. no later than immed ately prior to the sale of the Property or its acquisition by Lender any Funds held by
Lender at the timn: of applcalion as a credi against the sum: srncured by this Mortgage

3.  Application of Payments. Unless applicable law provicles olherwise all payments ri.ceived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trusi or other wecurity agreement with a I =n which bas priority over this Mortgage including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges fines and impositions attributable to the Property which may attair a prionty over this Mortgage, and
leasehold paymrnts ar ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements naw existing or hereafter erected on the Property
insured agaenst loss by fire, hazards included within the term "extended -overage.” and such other hazards as Lender
may require and in such amounis and for such penods as Londer may raquire.

The insurance carrier providing thu inscran.:e shall be . howizn by Borrower subizct to appraval by _ender pruovided
that such approval shall not be unreasonably «athheld. All 'nsuranc:: policies and =newals ther=of shall be in a form
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A Guptable to Lender and shallinglude a standard martgage clause in favor of and in a form accepiable to Lendir Le nder

shall have the right to hold the policies and rencwals theraof, subject 1o the lorms of any mortgage, deed of trusi o1 other
securily agreement with a lien which has priarity over this Maortgage.

In the ::vent of loss, Borrower shall give prompt notice to the insurance carrier 1nd Lender. Lender may maki. proof
of =55 if not madce prompily by Borrowoer

If the Property is abandoned by Borrower, or if Borrower fails to respend to Lender within 30 days from the date notice
IS mailed by Lender to Borrower that the insurance carrier offers to setlle a ¢laim for insurance benefils Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
o ‘v the sums secured by Lhis Morlgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments
Bzrrower shall keep the Properly in good repair and shall nol commit waste or permit impairment or deterioration of ihe
Praperly. If this Mortgage is on a leaschold, Borrower shall comply with all the prowvisions of the lease. Borrower shall
net surendes the leasehold estale and interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee ttle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. If this Mortgage
IS on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails (o perform the ¢venan's and agreem:-nts conta nod 1 this
Mertgage. or if any action or proceeding s commenced which materially affects Lender's interest in the Property. then
Lender, at Lender s option, upon netice to Borrower may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, If Lender required
maolgage insurance as a condilion of making 'he loan srcured by this Morlgage Borrows=q shall pay lhe premiums
required to maintain such insurance in cffect until ~uch time as the requir>men! for such insurance terminates in
accorgance with Borrower's and Lender's written agreement or apphcable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest theregon, at the Note rate, shall become
additional indebtedness of Borrower securecl by this Mortgage. Unlass Bor ower and Lende=r agr=e to othar terms of
payment, such amounts shall be payable upon notice from Lender 1o Borrowor requesting payment therecf Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any actior hereunder.

B. Inspection. Lender may make or cause 10 be made reasonable entries upon an:l inspa:hons of the Propeity
provided that Lender shall give Borrower notice prior 1o any such insneclion specifying reasonable cause therefor relaled
to Lender’s interest in the Property. .

%. Condemnation. The proceeds of any award or claim for damages, dircct or consequeniial, in conneclion with
any condemnalion or 0.her taking of the Property, or part thereof, or for coneyance in heu of condemnaltion, are hereby
a--igned and shall be paid 1o Lender, subject to the terms of any mortgage, des=d of trust or olher secunty agreement
~<ith a fien which has priortly over this Morlgage.

10 Borrower Not Released- Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be required toc commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the eriginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise affarded by appl.cable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11 Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements
herein cuntained shall bind, and the nghts hrrreunder shail inure 10, the respeclive successors and assigns of Lender
and Borrower, subject to the previsions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower whe €o-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morlgage
anly to mortgage, grant and convey that Borrower s interest in the Property to Lender under the terms of this Mortgage,
(b} 15 not pursenally liable on the: Noli: or under this Martgage, and (¢) agrees thal Lendor and any other Borrower
hereunder may agree to extend, modify forbear, or make any other accommodations with regard 10 the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the FProperty

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in th s Mortgage shall be given ty delivering it or by mailing such notice by ceri-fied mail
addressed to Borrower al thr~ Property Addr-ss or at such ther address as Borrower may designate by nolice to
Lender as provided herein, and {b) any nolice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designaie by notice to Borroacr as provided herein Any nolice provided
for in this Mortgage shall be d:-emed to hav:: be-n given to Borrower or Lender when given in the manner designated
herein.

13. Governing Law; Severability. The stale and lozal laws applicable 1o this Morigage shall be the laws of the
jurisdiction in which the Property is locaied. The forsgoing sentence shali not | mit the applicability of federal law to this
Mortgage. In the event that any provis'on or clause of this Mortgage or the Note canflicts with applicable law, such conflict
shall not alfect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision.
anag 10 this end the provisions of this Mortgage and the Nole are declared to be severable As used herein. “zosts,
"expenses and "altorneys’ fees” include all sums to the extent not prohibited by applicable law or lirmited herein.

14. Borrower's Copy. Borrower shall be furnished a conform=-d c:.py of th: Note and of this Mortgage al the time
of execution or after recordation hereof,

5. Rehabilitation Loan Agreement Boirower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
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require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or detenses which Borrower may have against partics wha supply labor materials or services in connectiors with
improvements made {0 the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Properiy or any in terest
in 1its sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural pexrson)
withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums se cured
by this Mortgage. However. this option shall not be exercised by Lender if exercise ‘s prohibited by federal iaw as of the
dale of this Mortgage.

f Lender exercises this option, Lender shall give Barrower notice of acceleration. The not ce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further nolice or demand on Boirower

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach' (3) a date, not less than 10 days fromn the
date the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sale of Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court aclion tc assert the nonexistence of a default or any other defense of Borrower to acceleration
and sale. if the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
coliect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17
including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of saie to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks
in some newspaper pubiished in Shelby o .County Alabama, and
thereupon shall seli the Property to the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or
Lender’s designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: {(a) to all reasonable costs and expenses of the sale, including.
but not limited lo, reasonable attorneys’ fees and costs of title evidence’ (b) to all sums secured by this Mortgage:
and {c) the excess, if any, to the person or persons legally entitled therelo.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the righl to have any proceedings begun by Lender to enforce this
Morigage discontinued at any tme prior to the earlier to occur of {1} the fifth day before sale of the Property pursuant
o thx power of sale contained In the Mortgage or - i} «ntry of a judgment enforcing this Marigage if {a) Borrower pays
Lender alt sums which would br then due under this Mortgage and the Nole had no acceleration occurred- (b) Borrower
cures ali breaches of any other covenants or agrezments of Borrower contained in this Mortgage (c) Borrower DAYS
all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Martgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited te,
reasonable atlorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the
llen of this Mortgage, Lender s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgagr: shall continue unimpaired Upon such payment and cure by Barrower, this Morigage and the obligations
secured hireby shall riemain in full force and effact as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver Lender in Possession. As additional security hereunder
Borrowr hereby assigns to Lendzr the reats of th:: Properly provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Praperty. have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or by
judic ally appoinled receiver shall be entitled to enler upon take possession of and manage the Property and 1o collect
the rents of the Property includ ng those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall he {iable o actount only for those rents actually received

20. Release. Upon payment of all sums secured by this Morigage this Mortgage shall become null and void and
Lender shall relzast: this Martgage 'mthout charg= to Borrowr. Borrower shall pay alt costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and rel nquishes all right of dower and - urtesy in the Property

22. Riders All Riders to this document are executed by Borrower. The following Riders are to be executed by the
Borrower [check box as applicable].

Adjusliable Rate Rider Condominmium Ricler Sceecond Home Rider
Balloon Rider X Planned Un t Development Rider Other(s) [specify]
1-4 Family Rider Biwveekly Payment Rider
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrowor and Lender request the holdir of any mortgage docd of trust or other ecncumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, o f any
default under the superior encumbrance and of =ny sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Martgage,

Witnesses:
“gﬂ"—f— D“""’ i~ - —I/ 2/ l 11 (Seal)
JAMES DAVIDSON MCMILL AN | TE

State of ALABAMA )

County of SHELBY )

On this 2nd day of JULY, 2019, |, ’ﬂﬂuﬂ I/ m ) o ,a Notary Public in and for said

county and in said state, hereby certify that JAMES DAVIDSON MCMILLAN, whose name(s) isfare signed to
the foregoing conveyance, and who isfare known to me. acknowledged before me that, being tnformed of the
contents of the conveyance, he/shefthey executed the same voluntarily and as histheritheir act on the day the
same bears date. Given under my hand and seal of office this 2nd day of JULY, 2019,

l"n.l_u

st mar= YT
CLERA VAUGHN ESCOTT ! &: i}

S o " g} g

P s = ﬁ'ﬁ'?ﬂﬂﬁ?”ﬁﬁ' Notary Public ) T

My Commission Expires:

Lender: FirstBank

NMLS ID: 472433

Loan Originator: Jason Lee
NMLS ID; 214015
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 197132B

Lot 577, according to the Survey of Lake Forest, Fifth Sector, as recorded in Map Book 30, page 25 in the
Probate Office of Shelby County, Alabama.

File No.: 1971328
Exhibit A Legal Description Page 1 of 1
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LOAN #: 651-0193829
MIN: 1009553-1000192785-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
July, 2019, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”™) of

the same date, given by the undersigned (the "Borrower’) to secure Borrower's Note to
FirstBank

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at. 1166 Eagle Dr, Alabaster, AL 35114

The Property includes, butis notlimited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as
LAKE FOREST

(the "PUD"). The Property aiso incluges Borrower's interest in the homeowners asso-
ciation or e%uivalent entity owning or managing the common areas and facilities of the
PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's
Interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and L.ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration;
(11} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iit) any by-laws or other rules or regulations of the

Owners Association. Borrower shall promptly pay, when due ail dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carner, a "master’ or "blanket”™ policy insuring the
roperty which is satisfactory to Lender and which provides insurance coverage in the

amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance ¢n the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage
IS provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security instrument, with any
excess paid to Borrower.

C. Public Liabkility Insurance. Borrower shall take such actions as may be
reasonablie tc insure that the Owners Assoc ation maintains a public liability insurance
policy acceptable in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appl ed by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant S.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partit:on or subdivide the Property or consent to:

MULTISTATE PUD RIDER - Singte Family'Second Mnngage - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT
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(1) the abandonmen® or terminat nn of the PUD, except for abandonment or
terminat on required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain:

() any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree o cther terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shalt be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

U U ) Peeuy M /4 _Z.ﬂj___(sﬂan

JAMES DAVIDSON MCMILLAN DATE
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