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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.
(A) “Security Instrument” means this documend, which is dated June 20, 2019, tegether with all
Riders {0 this document.

{B} “Borrower” j[s ROS3 VANDER NOOT AND STEPHANIE VANDER NOOT, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
{C} “Lender” is BancorpSouth Bank .

Lender [s a State Chartered Bank, crganized and existing under the laws of
Mississippl [.ender's address is PO Bﬂxlaaﬁﬁ,Tupeln, MS
38803-33586. |

Lender Is the moertgagee under this Security Instrument.

(D) “Note’ means the promissory nole signed by Borrower and dated June 24, 2018, The Note
states that Borrower owes Lender SIX HUNDRED FIFTEEN THOUSAND AND NO/MOQ* * ¥ * * xwra s xxrarrda e
ok ok ok ko ko ko ko ok ok drk ok ok kh ok koo ok ok ok k kK k ok kok kAR kR Rk ERRERNRRE KRR N R ETK DﬂliarS(U*B‘ $E15’0ﬂ0103 }

plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debi in full not {ater
than July 1, 2049,

{E) “Property” means the properly that Is described beloew under the heading "Transfer of Rights in the Proparty.”
{F) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and aill sums due under this Security Instrument, plus interest,

(G) "Riders” means ail Riders {o this Security Instrumend that are executed by Borrower. The fellowing Riders are {o be
exgcuied by Borrower [check box as applicable;:

Xi Adjustable Rate Rider Condominium Rider L Second Home Rider
{_i Balloon Rider ¥i Planned Unit Development Rider L1 Other(s) [specify]

| 1-4 Family Rider Biweekly Payment Rider
L} VA. Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judictal opinions.
) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges that
are imposed on Borrower or the Property by 2 condeminium assoctation, hemeowners association or simitar organization.
(J) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
" similar paper insirument, which s initiated through an electronic terminal, telephonic instrument, computer, or mggneﬂc
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tape so as to order, instruct, or authorize a financial instiution to deb#t or credit an account. Such term inciudes, but is

nof limited to, point-of-sale transfers, automaled feller machine transactions, fransfers intiated by telephone, wire
- transfers, and automated clearinghouse transiers.

(K} “Escrow ltems” means those items that are described in Saction 3. ﬂ

(L} “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covarages described in Section 5) for: (i) damage to, or
destruction of, tha Property; (it} condemnation or other taking of all or any part of the Froperiy,; (i) conveyance in fieu
of condemnation; or (V) misrepresentations of, or omisslons as to, the value and/or condition of the Property.

{M) “Mortgage Insurance” means insurance profecting Lender agains! the nonpaymsant cf, or defauit’ on, the Loan,
{N) “Periodic Payment” means the regularly scheduled amotint due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estate Settlament Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frem time to time, or any additional or
successor legislation or ragulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requiremenis and restirictions that are imposed in regard to a "federally related morigage lean” aven if the
t.oan doas not qualify as a "federally retated mortgage [can” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken titie to the Properly, whether or not that party
has assumed Borrower's obligations under the Nete and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and al: renewals, extensions and maodifications

of the Note; and (§i) the performance of Borrower’s covenanis and agrasments under this Security Instrument and the

Note, For this purpose, Borrewer irrevocably mortgages, grants and conveys to Lender, with power of saie, {he following

described property iocated In the County Type of Recording Jurisdiction] of
 8he 1bvy [Name of Recording Jurisdictiony:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 03-8-27-0-008-003.000

which currently has the address of 7015 N Highfield Dr, Birmingham, Alabama 35242-7241
(“Properiy Address™).

TCGETHER WITH altthe improvements now or hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered hy this Security
tnstrument. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
grani and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower

warranis and wilt defend generally the title to the Property against ali ciaims and demands, stibject o any encumbrances
of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering reai property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principat of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges
due tnder the Note. Borrower shall alsu nay funds for Escrow ifems pursuant to Section 3. Paymentis due under the
Note and this Securty Instrument shall be made In U.S. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, L.ender may reqguire that
any or all subsequent payments due under the Note and this Security instrument be made In onie or more of the following

“forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s chack or cashier's
cher:k provided any such check is drawn upon an instifution whose deposits are Insured by a federal agency,
instrumentality, of entity; or {d) Electronic Funds Transfer.

Payrments are deemed received by Lender when received at the location designated In the Note or at suiich othar
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean cureent, without waiver af any rights hereunder or
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prejudice to its rights to refuse such payment or panial paymeants in the future, buf Lender is not obiigated to apply such
payments at the time such payments are accepted, If each Periodic Payment is appiied as of its scheduled due date,
then Lender need not pay interest on unappiied funds. Lender may hoid such unapplied funds uniil Borrower makes
nayment tc bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. if not applied earier, such funds will be applied to the outstanding principat
balance under the Note immediataly prior to foreclosure. No offsef or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenanis and agreemenis secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepled
and applied by Lender shall be appiied in the following order of priority: (a) inferest due under the Nate; (b} principal due
under the Nole; {c} amounts due under Saction 3. Such payments shall be appiled to each Pericdic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. |f more than
one Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fuli, To the extent that any excess exists affer
the payment is applied to the full payment of one or mere Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shail he applied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, or Miscellanecus FProceeds to principal due under the Note shall
not extend or postpone the dua date, or change the amoumnd, of the Periodic Paymants,

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Periedic Payments are due under the Note,
until the Note Is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessmaentis and
other items which can attain priority over this Security Instrument as a lien or encuimbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morlgage Insurance premiums in accordance with the provisions of Section 10, Thess items are called “Escrow tems.”
Af origination or at any time during the term of the L.oan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow tem. Bor-
rower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow items.
L.ender may waive Borrower's obfigation {o pay to Lender Funds for any or all Escrow ifems at any time. Any such waiver
may ondy be in wrlting. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been wakved by Lendar and, if Lender reguires, shall furnish 1o
Lender receipts evidencing such payment within such ime period as Lender may require. Borrowar’s obligation {o make
such paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is usaed in Section 9. If Borrower is obligated {0
pay Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may axercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Seclicn 9 to
repay to Lender any such amount, Lender may revoke the waiver 43 {o any or ali Escrow ltems at any time hy a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then reguired under this Section 3.

Lender may, at any time, coilect and held Funds in an amount {a) sufficient to permit Lender 1o apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Esorow ltems or othenwise in accordance with Applicable Law.

The Funds shali be held in an Institution whose deposits are insured by a federal agency, instrumentality, or enttty
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Heme Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no tater than the time specified under RESPA. Lendsr shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the tscrow Hems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permi{s Lender to make such a charge. Unless
an agreement Is made inwriting or Applicahle Law requires interest {o be paid on the Funds, Lender shali not be required
to pay Berrower any inferest or earnings on the Funds. Berrower and Lender can agree In wrlling, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annuai accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for lha
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make, -
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount nacessary to make up the deficiency in accordance wilh RESPA, but in no more than 12 monthiy

. payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to ihe
Properiy which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty,
i any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow items,
Borrower shail pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which has prlority over this Securily Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to l.ender, biit Gniy S0 If:-ng
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as Borrower Is performing such agreement; (b} contests the lien in good faith by, or defands against enforcement of the +
lien in, legal proceedings which in Lender’s opinion operate {o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceadings are conciuded; or {¢) secures from the holder of the lier an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of {he Property is subject to a lien which can aftaln priority over this Se-::uriiy Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the aciions set forth above in this Section 4.

Lendar may require Borrower fo pay a one-time charge for a real estate tax verification and/or reperting service used
by Lender in connection with this L.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured agalnst loss by fire, hazards included within the term “extended coverage,” and any other hazards Including,
but not limited {0, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in
the amsounis {inctuding deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carsier providing the insurance shal:
be chosen by Borrower subject to Lender's right to disapprove Borrower’s cheice, which right shail not be exercised
unreasonably, Lender may require Boreower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zene determination, certification and tracking services; or {b) a8 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall also he responsible for the payment of any fees imposed by
the Federal Emergency Managemaent Agency in connection with the review of any flood zone determination resulling
from an opjecticn by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or ameunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Properiy, or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage sc oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secticn 5 shalt become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shatl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's r;ght to dis-
approve such pelicies, shall include a standard merigage clause, and shall name Lender as mortgagee andfor as an
additional Joss payee. Lender shall have the right to hold the policies and renewal cedtificates. If Lender requires, Bor-
rower shall promptly give fo Lender all receipts of paid premiums and renewal nolices. If Borrower obfains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy shal
include a standard morigage clause and shali name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
nroceeds, whether or not the underiying Insurance was required by Lender, shali be applied 1o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repalr and restoration peried, Lender shali have the right to hold such insurance proceeds until Lender has nad an
opportunity to inspect such Property to ensure the work has been completed to L.ender's satisfaction, provided that
such inspection shall be underiaken promplily. Lender may dishurse proceeds for the repairs and restoration in a singte
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing of
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrowes
any inferest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secused by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim and mlated
matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lender may negotiate and setfle the ¢laim. The 30-day period will begin when the notlice is given.
In either event, or if Lender acguires the Properly under Section 22 or olherwise, Borrower hereby assigns to Lender
(a} Borrower's rights 1o any insurance proceeds In an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums
naid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property, Lender may use the insurance proceeds eilher {0 repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Properly as Borrower's principal resicgence wﬂhm
60 days afier the execution of this Security Instrument and shali confinue to ocoupy the Properiy as Borrower’s principas
residence for at least one year after the date of ccoupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly In order {o prevent the Froperty from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant o Section & that repair or
restoration is not economically feasible, Borrower shall promptly repalr the Property if damaged {o avold further
deterioration or damage, |f insurance or candemnation proceeds are paid in connection with damage to, or {he taking
of, the Properly, Borrower shall be respnnslble for repairing or restoring the Property only if Lender has rjﬁased
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proceeds for such purposes. L.ender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
or any persons or entities asting at the direction of Borrower or with Borrower’s knowladge or consent gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materlal information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s oceupancy of the Property as Borrower's principal resldence.

8. Profection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumend, (b} there is a iegal proceeding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (stich as
a proceeding in bankruptcy, probate, for condemnation or forfeifure, for enforcement of a lien which may attain priority
pver this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Secusity Instrument, including protecting and/or assessing the value of the Properily, and secuting and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Securily Insirument; {b} appearing In court; and {c) paying reasonable atterneys’ fees lo protec
its interest in the Propery and/or rights under this Security instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited {o, entering the Properly te make repairs, change locks,
reaplace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take action under this Secticn 9, Lender
does not have 1o do so and is not under any duty or obligation to do so, if Is agreed that Lender incurs ne liability for
not taking any or all actions authorized under this Sectlon 9. :

Any amounts disbursed by Lender under this Secticn 9 shall become additional deb! of Borrower secured Dy this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shail be
pavable, with such interest, upon notice from Lender to Barrower requasting payment,

If this Security [nstrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Borrower shall
not surender the leasehoid estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, withou! the express wrilten consent of Lender, alter or amend the ground lease, If Borrower acquires fee litle to the
Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cerkdition of making the Loan, Borrower shall
pay the premiums required fo maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previousiy provided such insurance
and Borrower was required jo make separately designated payments toward {he premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Morigage Insurance
previously in effect, ai a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an aiternate mortgage insurer selected by Lender, If substantially equivalent Morigage Insurance cover-
age is not avaitable, Borrower shail continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or earnings
on stich loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance, if Lender required
Mortgage insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums reguired to maintain

Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for-Mortgage
Insurance ends in accordance with any written agreement between Borrowsr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s chligation to pay :nterest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entify that purchases the Note) for cerlain losses it may incur if
Borrower does not repay the Lean as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time lo time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce lossas. These agreements are on terms and conditions
that are salisfactory to the mertgage insurer and the other party (or parlies) lo these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available {which may incitde funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. if such agresment provides that an affiliate of Lender takes a share of the insurer’ s
risk in exchange for a share of the premiums paid to the Insurer, the arrangement is often termed “caplive reinsurance.”
Further:

(a) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Ihsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelianesous Procseds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessenead. During such repair and
restoration period, Lender shall have the right {o hoid such Miscellaneous Proceeds untii Lender has had an opporiunity
to inspect such Property to ensure the work has been compieted to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires interest
{o be paid on such Miscellaneous Proceeds, Lender shal not be required to pay Borrower any interest or earmnings on
such Miscellaneous Proceeds. If the restoration or repair is net economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied {o the sums secured by this Security Instrument, whether or nol
then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided
for in Section 2, |

In the event of a total taking, destruction, or ioss in vaiue ofthe Property, the Miscellaneous Proceeds shail be applied
te the sums secured by this Security Instrumens, whether or not then due, with the excess, If any, paid to Borrower.

In the eveni of a partial taking, destruction, orioss in value of the Prepertly in which the fair market value of the Property
immediately before the pariiat taking, destruction, or loss in value is equal to or greater than the amouni of the sums
secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the stms secured by this Security Instrument shall be reduced by the amount
of the Misceilanecus Proceeds muitiplied by the following fraction; (a) the fotal amount of the sums secured immediately
bafore the parlial taking, destruction, or loss in value divided by {b} tha fair market vaiue of the Property immediately
hefore the partial taking, destruction, or joss in value. Any balance shali be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the Property
immediately bafore the partial taking, destruction, or loss in value is jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then dus.

if the Propenrty is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails {o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eitner
{o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender’'s pudgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrurment. Borrowar can cure such a defauit and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfelture of the Property or other material impalrment of Lender's interest in the Propery or fighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not appiled to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successeor in Interest of Borrower shall not operate to release the Eability of Borrower or any Successors in interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse o exiend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any deamand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments from third
persens, entitles or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exerclise of any right or remedy, |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and sevaral. However, any Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument oniy 0 morigage,
grant and cenvey the co-signer's interest in the Property under the ferms of this Security Instrument; (b) is nct persenally
obligated to pay the sums secured by this Security Insirument; and (¢) agrees that Lender and any cther Borrower can
agree o extend, modify, forbear or make any accommodations with ragard {o the terms of this Security Instrument or
ihe Note withow! the co-signer's consent.

Subject {o the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and banefits
under this Securily Instrument. Borrower shall not be released from Borrewer’s obligations and liability under this
Security instrument uniess Lender agrees to such release in writing. The covenants and agreaments of this Securily
Instrument shalt bind {(except as provided in Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument, including, but
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not limited to, attorneys' fees, property Inspection and vatuation fees, In regard to any other fees, the absence of express
autfrosity in this Security Instrument to charge a specific fee to Bormower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees ihat are expressly prohibited by fhis Security Instrument or by
Applicable Law.,

if the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted sc that the
interest or other loan charges collected or to be coliected in connection with the Lean exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Nole or by making a direct paymenti to
Borrower, If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment
charge {(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any suech
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any nolice te Borrower in connection with this Security Instrument shali be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s nolice address if sent by other means. Notice to any
one Borrower shali constifute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properiy Address unless Borrower has designated a subsiitute notice address by notice 1o Lender.
Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reperiing
Borrower's change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by dellvering i or by mailing it by first class mail to 1.ender’s address slated herein uniess Lender has
designated another address by notice to Borrower, Any notice in connection with this Security insirument shall not be
deemed to have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be govérned by federai
law and the law of the jurisdiction in which the Property is lccated. All rights and obligalicns contalned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicakle Law might expliciliy or impilcitly
allow the parties to agree by conftract or it might be silent, but such silence shall not be 'constried as a prohibition against
agreement by contract, In the event that any provision or clause of this Securily Insfrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include corresponding neuter
wards or words of the feminine gender; (b} words in the singular shail mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obiigation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial inferest In the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axerclised by Lender if such exercise is prohibiied by Applicable Law. .

If Lender exercises this oplion, Lender shail give Borrower notice of acceleration. The notice shall provide a perlod
of not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, if Barrower fails to pay these sums prior to the expiration of this pertod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’'s Right to Reinstate Afier Acceieration, If Borrower meets certain conditions, Borrower shali have
the right fo have enforcement of this Security Instrument discontinued at any time prior {o the earliest of. {a) five days
before sale of the Property pursuant fo any power of sale confained in this Securily instrument; {b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occureed, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) {akes such action as Lender may reasonably
reqtiire to assure that Lendar's interest in the Properly and rights under this Securily Instrument, and Borrower's cbliga-
tion to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require thal Berrower
pay such reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (a) cash;
(b) money crder; (¢) certified check, bank check, treasurer’s check or cashier’s check, previded any such check'ia dgrawn
upon an institution whose deposits are insured by a federal agency, instrumentalily or entity; or {d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security instrument and cbiigations secured hereby shall remain ully
affective as If no acceleration had occurred. However, this right to reinstate shall not apply in the case of acesleratlon
under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in the Note
{together with this Security insirument) can be scld one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “"Loan Servicer”) that collects Pertodic Payments due under the Nole and
this Security Instrument and performs other morfgage loan servicing obligations under the Note, this Security Instr ment,j
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and Applicable Law. There also might be one or more changes of the Lean Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower wili be given written notice of the change which will state the name and
address of the new Loan Servicer, the address o which payments should be made and any other information RESPA
reqilires in conneciion with a notice of transfer of servicing. If the Note Is sold and thereafier the Loan is serviced by a
L.oan Senvicer othar than the purchaser of the Note, the morigage loan servicing obligaticns to Borrower will remain with
the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined fo any judiciai action (as either an indivicual litigant
or the member of a class) that arises frem the other parly's actions pursuant fo this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reasoen of, this Security Instrument, until such
Borrower or Lander has notified the other party {(with such notice given In compliance with the requiremsants of Section
156) of such alieged breach and afforded the other pariy hereto a reasonable peried adter the giving of such notice (o take
corrective action. If Applicable Law provides a fime period which must elapse hefore certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
{o cura given to Borrower pursuant te Seclion 22 and the notice of acceleration given to Borrower pursuant to Seclion
18 shall be deemed to satisfy the notlce and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (g) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, polivtants, or wastes by Environmental Law and the foliowlng substances: gasotine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Envirenmental Law” means federal laws and laws of
the jurisdiction where the Properiy is located that refate to health, safety or environmental protectlon; {¢) "Environmen-
tal Cleanup” includes any respense action, remedial actlon, or removal action, as defined in Environmental Law; and
(d) an “Envirtonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cieanup. _

Borrower shall not cause or permit the presence, use, disposal, storage, or release ot any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor ailow anyone else o
do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, orrelease of a Hazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on ine
Property of small quantities of Hazardous Substances ihat are generaily recegnized o be appropriate {o normal residential
uses and to maintenance of tha Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Envi-
ronmentat Law of which Borrower has aclual knowledge, () any Environmental Condition, including but not limited to,
any spilling, leaking, dischazge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecls the value of the Property. if Bor-
rower learns, or is nofified by any governmental or regulatory authority, or any private parly, that any removal or other
remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary

remadial actions in accordance with Environmental Law. Nothing herein shall create any chligation on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a} the default; {b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which
the defauif must be cured; and {d} that failure to cure the default on or before the date specified in the notice
may restft in acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale, If the defauitis
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shail be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of fitle evidence, | | |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published In . %h 1h County, Alabama, and thereupon shall sell the
Property to the |g%est%idder at public auction at the front door of the County Courthouse of this Gounty.
Lender shail deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonahble attorneys’
fees; (b) to all sums secured by this Security instrument; and (c) any excess to the person or persons tegally
entitled to it. | \ |

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Sacurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee Is paid lo a third party for services rendered and the charging of the fee is permitted under
Applicable Law. |

24. Waivers. Borrowar waives all sights of homestead exemption in the Property and relinquishes all righis of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with i,

Wiinesses: 20190626000227610 06/26/2019 03:37:15 PM MORT 9/15

ra

P! . 3
£ e F i W A— : rﬁf/?g i
y f’ff g ,,ff_,y,{%éﬁ? L8 ] Uy {fffg{f {Spal)
ROSS VANDER NOOT DATE
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M 174 Iy ﬁ.._n,;:cﬁ{,ffﬂ'" e " } [ “{Seal)
STEP'FIAﬂEEWk DER NOOT | DATE
State of ALABAMA )
County of JEFFERSON | | )
on this _20thgay of June 2019 Alan Crocker Keith ,a Notary Public in

and for said cuunty and in said stata, hﬂrehy uertify that ROSS VANDER NCOT AND STEPHANIE VANDER
NOOT, whose name{s) is/are signed to the foregoing conveyance, and who isfare known to me, acknowledged
hefore me that, being informed of the contents of the conveyance, he/she/they executed the same vn%lata{_ll

and as hi her{thelr ac&c@ltge day the same bears date. Given under my hand and seal of office this
day of < UNE o

Notary PUBIE—"

My Commission Expires: ﬂ?f 13/2020

Notary Public, Alabama State at Large
My Commission Explres r

Lender: BancorpSouth Bank
NMLS ID: 410279
Loan Originator: Kim Skipper

NMLS 10: 555620
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Exhibit A

Lot 3, according to the Survey of Greystone 7" Sector Phase 4, as recorded in Map Book 21, page
38, 1n the Probate Office of Shelby County, Alabama.



20190626000227610 06/26/2019 03:37:15 PM MORT 11/15

LOAN #: 8000566468

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iIs made this 206th day of
June, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”)
of the same dale, given by the undersigned (the "Borrower”} to secure Bofrower’s Note
{0 BancorpSouth Bank, a State Chartered Bank

(the “Lender”)
of the same date and covering the Property described in the Security Insfrument and
located al: 7015 N Highfield Dr, Birmingham, AL 35242-7241.

The Property Includes, but is not limited to, a parcel of land improved with a gweliing,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS |

| (the “Declaration”).
The Property is a part of a planned unit development khown as GREYSTONE

FOUNDERS

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent, entity owning or managing the common areas and facliiitles of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (I} Declaration;
(it} articies of Incorporation, trust Instrument or any equivalent document which creates
the Owners Association; and {ii) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall prompily pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents. o |

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which i3 satisfar:.mr?/ to Lender and which provides insurance coverage in the amounts
{inciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not Elmited
{o, earthauakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Perlodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (it} Borrower's obllgation under
Section 5 to maintain property insurance coverage on the Property is deemed salisfied
to the extent that the required coverage s provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lleu of restoration or
repair following a loss to the Properly, or to common areas and facllities of the PUD, any
proceeds payable lo-Borrower are hereby assigned and shall be paid to Lender. Lender
shall appéy the proceeds {o the sums secured by the Security Instrument, whether or
not then aue, with the excess, if any, paid to Borrower.

C. Public Liabiilty Insurance. Borrower shajl take such aclions as may be
reasonable to ensure that the Owners Association maintains a public abliity insurance

nolicy acceptable in form, amount, and extent of coverage to Lender. Y ¥ o
initials: 1% AN
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D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connectlon with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in leu of condemnation, are hereby assigned and shali be paia
to Lender, Such proceeds shall be applled by Lender {o the sums secured by the
Security Instrument as provided in Section 11. .

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by iaw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domaln; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lenaer; (i) termination
of professional management and assumption of self-management of the Owners Assoclation;
or {iv) any action which would have the effect of rendering the public flabfiity Insurance
coverage malntained by the Owners Association unacceptabie to Lender. -

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis
contained ln}fh%s PUD Rider.

SN 4 . Sh
2{%‘; il Ly i ’Zfﬁ“’?ﬁw — o E{:f‘/ U /j ; ij{? (Seal)
ROSS VANDER NOOT DATE
N\ Laniy 17 ; >
P A e L E ] o (Seal)
STEPHANIE VANDER NOO " T DATE
P
. f
i /
| Initials: 1% J@
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ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published in The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June, 2019,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securlty Deed (the "Security Instrument”) of the same date glven by

the undersigned (the *Borrower”) to secure Borrower's AdJustable Rate Note (the
"Note") to  BancorpSouth Bank, a State Chartered Bank

(the “Lender”) of the same date and covering the properiy described in the Securlty
Instrument and located at: 7015 N Highfield Dr, Birmingham, AL 35242-7241,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUN RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiilon to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.980 %. The Note provides for
changes In the Interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may change onthe 1st  day of July, 2028,

and on that day every 12th ~ month thereafter. Each date on which my Interest rale
couid change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market (‘LIBOR™), as published in The Wall Street Journal. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Hoider will choose a new index which is
based upon comparable infarmation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by
adding TwO AND ONE-FOURTH percentage point{s) { 2.250 % )
(the “Margin”} to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Dalte,

The Note Holder will then determine the amount of the monthly payment that wouid
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date

MULTISTATE ADJUSTABLE RATE RIDER-WSJ Ona-Year LIBOR-Single Family-Fannie Maa UNIFORM INET?Q_MM %ﬁi
Innitiats: L 40 8
Form 3189 6/01 (rev. 6/18)
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in full on {he maturity date at my new interest rate in substantially equal payments. The
rasult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the {irst Change Date will not be greater than
5,990 % or less than 3.880 %. Thereafter, my interes! rate will never be increased
or decreased on any single Change Date by more than  TwWO

percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 10.990 % or less than the Margin.

' (E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate
and the amount of my monthly payment before the effective date of any change, The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFEROF THE PROPERTY ORABENEFICIALINTEREST iNBORROWER
Section 18 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficiai Interest in Borrower. As used In
this Section 18, “Interest in the Property” means any legal or beneficiai interest in
the Property, including, but not limited to, those beneficiai interests transferred in a
bond for deed, coniract for deed, Instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Properiy or any Interest in the Property is sold or tfrans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may reguire
immedlate payment in fulf of all sums secured by this Securlty Instrument. How-
ever, this option shall not be exercised by Lender if such exercise I8 prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Borrower
causes 10 be submltted to Lender Information required by Lender to evaluate
the intended transferee as if a new loan were being made to the iransferee; and
(b) Lender reasonably determines that Lender’s security will not be Impalred by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender, .

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and In this Securlty instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
if Borrower falls to pay these sums prior to the expiration of this pericd, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants
contained in this Adjustable Rate Rider.

, wjﬁ E/

ROSS VANBER NUD'T DATE
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