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DEFINITIONS

Words used In muttiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In s document are also provided In Seotlon 16.

{A) “Securty Instrument” means this documant, which Is dated May 24, 2018, together with all
Riders to this document.

(B) “Rorrowsr” is JAMES C SCHALK AND PATRICIA M SCHALK, JOINTTENANTS! A W é“!{ M[C/

Borrower Is the mortgagor under this Security Instrument,

(C) “MERS” Is Merigage Elacironic Registration Systems, Inc, MERS is a separate corporallon thal Is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS I8 organized and existing under the laws of Delawara, and has an addrass and telephone number of P.O. Box
2028, Fiint, Ml 48501-2026, tcl, (888) G78-MERS.

(D] “Lender” is Allled First Bank, SE.

Lender s a Bavings Bank, organized and existing

under tha jaws of [llinols. Lander's addrass Is
3201 Orchard Roud, Qswego, IL G0543.

(E) “Note” means the promlssory nota sighad by Barrawer and dated  May 24, 2019. The Neote
stalas {hal Borrower owes Lander ONE HUNDRED FORTY FOURTHOUSAND EIGHT HUNDRED THIRTY AND
NW»‘M# FREN ##ﬂ*t**ﬂ*#*it#t*it#:&it##i*ti**i#t*ii*##i*kinu‘ﬂm (U.S. $144:830-00 ]
plus Interest, Borrower has promised to pay this debt in regular Pefiodic Payments and to pay the dabt In full not later
than June 1, 2649.

(F} “Propecty” means the property that is described below under the headling “Transier of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Nofe, plus Interest, any prepayment charges and late charges due undet
- the Note, and all sums due undar this Secusity Instrument, plus Interest,

[H) “Ridexrs"” means all Riders te this Securily hsirument that are axecuted by Bomrower. The following Riders are to bo
executed by Borrower [chack box as applicablo]:

L] Adjustable Rate Rider [¥] Condominium Rider ] Second Home Rider
] Balloon Rider (] Planned Unit Development Rider 1 Other(s) [specliy]

[ 1-4 Famlly Rider [] Biweokly Paymeni Ridor

L] V.A. Rider

() “Applicable Law* means all controling applicabla faderal, slale and local slatutes, regitations, ardinances and admin-
Istrafive rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.
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(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, foes, assessments and other chargas
that are imposed on Borrower or the Properly by a condaminium assoclation, homeowners assoclation or simiar
organization.

{K} “Electronic Fusndis Transfer” means any transfar of funds, othar than a transaction osiginated by check, draft, or
simllar paper instrument, which Is Initlated through an slectrohic temminal, telephonic Instrument, computer, or magnefic
tape 80 as{o order, instruct, or authorize a financial [nstitution to debit or credit an account. Such term includes, but g

nol limHed {0, poini-of-gale tranefers, aulomated {eller machine transactions, transfers inltiated by telephone, wire
transfers, and automeated dearnghouse transfers.

(L) “Escrow [tems"” means those items thaf are described in Seclion 3.

(M) “Miscallaneous Proceeds” meaans any compensatian, setflemeant, award of damages, or proceeds paid by any third
party {othet than Insuranoe proceeds pald under tha coverages desorlbed in, Section 5) for: (i) damage o, or destruction
of, the Property; (i) condemnation or cther taking of all or any part of the Propenty; (i} conveyanoe In lieu of condenina-
tion; or (Iv) misraprasentations of, or omisslons as 1o, the value andfor conditlan of the Property.

{N) “Mortgags insurance” means insuranca protecting Lender against the nonpayiment of, or dafauit on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for () principal and Interest under the Note, plus
{li) any amounts undger Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estale Setllement Procedures Act (12 U.8.C. §26801 et seq.) and Ilts implementing
rageslation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tima to fime, or any additionsl or
successor legislallon or regulafion that govemns the same subject matiar, As used in this Sscurlly Instrument, "RESPA"
refers to all requirements and rastristions thaf are impased in regard to a “federally related morlgage loan”™ even if the
Loan does not quallfly as a "federally ralated morigage loan” under RESPA,

{Q) “Successorin Interest of RBorrower” means any party that has takan titke to the Property, whether or not that party
has assumed Botrowat's abligations under the Note and/er this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlly inelrument secures o Lender: {f) the repayment of thé Loan, and all renewals, extensions and modifications
of tha Note; and (li) the performance of Borower's covenants and agreemeants under this Security Instrument and the Nots.,
For this purpose, Bomrower Irevocably mortgages, grants and conveys to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following desciibed praparly
located in the County [Type ol Recording Jurisdiction] of Shelly

[Name of Recording Juriediction):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE APART HEREOF

APN #: 038-31.0.283-078.000

which currently has the address of 703 Barristers Gt, Birmingham, Alabama 36242
{"Property Address™:

TOGETHER WITH all the Improvements now ot hereafier erected onihe property, and all sasements, appurtenances,
and fixtures now or hereaftar a part of the property, Al replasements and additions shall also be covered by this Securlty

Instrument. All of the foregaing is referred to in this Security Instrument as (he *Property.” Borrower understands and
agrees thatMERS holds only lagal title {o the Interests granled by Borrower In this Saourty instrument, bul, ¥ necessary

to comply with faw or oustom, MERS (s hominee for Lender and Lender's successors and assigns) has the right: io
axercise any or afl of Lhose infarests, muding, but not Bmited to, the right fo foraclose and sek the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is tawfuly selsed of the estate heraby convayed and has the right io

grant and convey the Property and that the Property Is unencumbened, except for encumbrances of record. Borrower
warrants and will defend generally the tille to the Propetly against all elaims and demands, subject to any encimbrances

of record.

THIS SECURITY INSTRUMENT combines wunlform covenants for national use and non=uniform covenants with
Jimitad variations by Jurlediclion 1o constifitte a uniform security instrument sovaring real propoerty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Ptinclpal, Interest, Escrow Items, Prepayment Chargaes, and Late Charges. Borrower shall
pay whean due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and [ato
charges due under the Ncle. Borrower shall also pay funds for Escrow llems pursuand fo Section 3. Payments due under
the Note and thls Security Instumeni shali be imade In U.S, currency. However, if any check or other instrument necelved
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by Lender as payment under the Note or this Security Instrument is retumed {o Lender unpaid, Lender may require
that any ot alt subsequeni payments due under the Note and this Securily Instrumant be macde in one or more of the
following forms, as selectad by Lender: (a} cash; (b) money order; (c) corilfied check, bank chack, treasurer's check or
aashlel's check, provided any such check is drawn upon an Instittion whose deposits are insured by a federal aganty,
instrumantality, or entity: or (d) Electronic Funds Transfer.

Payments. are deermed recelved by Lender when received at tha location designated in the Note or at such other
location as may be dasignated by Lender In accordance with the nollce provisions in Section 15, Lender may refura any
payment or parilal payment If the payment or partial payments are Insufficient to bring the Loan curvent. Lender may
accept any payment ot parilal payment insufficlont to bring the Loan ourrent, without weiver of any rights hereunder or
prajudics to its rights to refuse such payment or partial payments In the future, it Lender is not obligated 1o apply such
payments at the time such payments are accapted, If each Periodic Payment Is applled as of ks schedulad due dale,
then Lender naed not pay Interest on unapplied funds. Lender may hold such unapplled funds until Borrower makes '
paymsnt to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall afther
apply such funds or returm them ta Borrower, If not applied earfier, such funds will be applled te the outstanding principal
balance under the Nofe immediately prlor to foreclosura, No offset or claim which Borrower might havs how or In tha
future against Lender shall relieve Borrower from making payments due under the Note and this Seourlty Instrinent or
performing the covenants and dgreements securad by this Securlty instrumeant.

2 Application of Payments or Proceeds. Except as otherwise described In this Saction 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: {a) interest dug under the Note; (b) princlpal due
under the Nota; (¢) amounts due under Sectlon 3. Such payments shall be applied to each Periodic Payment in the order
W which it became due. Any remalning amounts shali be applled first to late charges, sacond to any other amounts due
under this Sacurity Instrument, and then b reduca the principal balance of the Note.

If Lender receivas a payment from Borrowel for a delinquent Parodic Paymant which includas a sufficlant amount
to pay any late charge dus, the payment may be applied o the delinquent payment and the late chamge. If more than
one Perodic Payment Is outstanding, Lender may apply any payment recalved from Borrower 10 the repayment of the
Perlodtc Payments if, and to the extent thal, each payment can be pald In full. To the extert {hat any excess exlsts after
the payment s applled to the full payment of ane or more Pertodic Payments, such excess may be applied fo any late
charges due. Voluntary prepayments shall be appiled first fo any prepayment charges and then as described Inthe Note,

Any application of payments, insurance proceads, or Miscellaneous Proceeds 1o princlpal due under the Note shall
nol extand or postpone the dua datae, or change the amount, of the Periadic Payments,

3. Funts for Escrow ltems. Borrowsr shall pay to Lander on the day Periodic Payments ara due under the Nots,
until the Nota is paid iIn full, a sum {the “Funds”) 1o provide for payment of amotints due for: (a) taxes and assessmants
and other items which can attaln priority over this Securlty instrument as a liah of encumbrance on the Proparty; (b} lease-
hold payments or grounxi rents on the Property, If any; (o) premiums for any and all insurance requirad by Lender under
Saclion &, and {d) Mortgage Insurance premlums, If any, or any sums payable by Barrower to Lander In Beu of the pay-
ment of Morigage ksurance premiums in &ccordance with the provisions of Section 10. These Kems ara called “Escrow
lams.” At originatlon or at any time during tha term of the Loan, L.ender may require that Community Assoclation Dues,
[Fees, and Assessments, If any, bo escrowed by Borrower, and such dues, fows and assessments shall be an Escrow
em. Borrowar shall promptly fumish ta Lender all notices of amounts to be pald under this Saction. Borrower shalf pay
Lender the Funds for Escrow ltems unlees Lender walves Borrower's obligation o pay the Funds for any or all Escrow
tems. Lender may waiva Bomrower's obligation to pay fo Lender Funds for any or all Escrow Items at any time. Any
such walver may only be In wrliing. In the evant of such waiver, Borower shall pay directly, when and where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been wahsed by Lender and, If Lenter requlires,
shall furnish to Lender receipts evidending such payment within such time perlod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dasmed te be a covenani and agree-
ment contalned In this Seaurily Instrument, as the phrese "covenant and agreement” Is used in Section 9. If Borrowar
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borcower falls fo pay the amount due for an Escrow
llem, Lender may exeraise its rights under Section 9 and pay such amount and Borrowes shall then be obligated under
Saction 9 {¢ repay te Landor any such amount. Lender may revoke the waiver as {0 any or all Escrow ltems at any time
by a notice glven In accordance with Saction 156 anhd, upon such revocation, Borrower shall pay to Lander all Funds, and
In such amounts, that are than requirad under this Sagtion 3.

Londer may, at any time, collect and hold Funds In an amowunt {a) sufficlent to permit Lendar to apply the Funds at
the: time spedfied under RESFA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basls of current data and reasonable esiimates of expenditures of future
Escrow ltems or otherwise n accordance with Applicable Law. -

The Funds shall be held In an Institution whose deposits are Insured by & federal egency, instrumentality, or enily
{ncluding Lander, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lendat
shall apply the Funde to pay the Escrow lleme no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing tha ascrow accourk, or verifying the Escrow ltems,
uniess Lender pays Borower inlerest on the Funds and Applicable Law permits Lender to make such a change. Unlegs
an agreemen Is made Inwriting or Applicable Law reyulres Interest to be pald on the Funds, Lender shall not be requirad
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agras in wilfing, however, that interest
shall be pald on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if thewre I8 a sumplus of Funds held in escrow, ae defined urder RESIPA, Lender shall accaunt (o Borrower for the axcass
funds In accordanca with RESPA, If thera Is a shorfage of Funds held In ascrow, as defingd under RESPA, l.ender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o meake up the shortage
In accordance with RESPA, bul In no mora than 12 monthly payments, If thera is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lendar ihe amount
necessary (o make up tho daflciency In accordance wilth RESPA, but in ng more than 12 monthly payments.
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Upon payent in full of all sums secuired by this Security Instrument, Lendsr shall prompily refund to Borrower any
Funds held by Lender. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposilions attributable to the
Praperty which can aftain priotity over this Securlty Instrument, laasshald payments or ground rents on the Property, if
any, and Community Assoclalion Dues, Fees, and Assassments, if any. To the extent that these liems are Escrow ltems,
Borrower shal pay them In the manner provided in Sectlon 3,

Borrowershall promptly discharge any len which has priority overthis Security instrument uniess Borrowsr: () agrees
In writing to the payment of the obligation sscured by the llen in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (h) contests the llen In good falth by, or defends against enforcement of the llen
in, legal proceedings which in Lender’s opinion operate to prevent the enforcermeant of the llen while those proceedings
are pendlng, bhut only untll such proceedings are oenhcluded; or (¢} securss from the holder of the llen an agresmant sat-
lefactory to Lender subordinating the lien to this Secufity thstrumant, i Lender determines thet any part of the Properiy
s subject to a lien which can attain prionty over this Security Instrument, Lender may give Borrower a notics identifylng
the Hon. Within 10 days of the date on which that nofice Is givan, Barrower shall satisfy the flen or take ohe or more of
the acbons set forth above in this Section 4.,

Larkler may require Bosrower to pay a one-time charpe for e real estate tax verification andfor reporting service used
by Lender in connéction with this Loan.

5. Propetty Inaurance. Bosroway shall keap the Improvements now exisfing or hereafter srected on the Property
insured against loss by fire, hazards included within the term “extandad coverage,” and any other hazards including, but not
kmited to, eatrthquakes and floods, for which Lender requires insurance. This insuranca shall be maintained in the amounts
(nchuding deductibie levels) and for the periods that Lender requires, What Lender reguires pursuant o the preceding sen-
tences can ochanga during the term of the Loan. The Insurange catrriar providing the insurance shall be chosan by Borrower
subjec! o Lender's night to disapprove Borower’s choloa, which Iight shall notl be exarcised unveasonably. Lendsr may
raguire Borrower (o pay, in connaction wilh this Loan, elther: (a) a one<lime charge for flood zone determinalion, certifica-
tion and tracking servicss; or (b} a one-time charge for flood zone determination and certiiication services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees Imposed by the Fedsral Emergency Managemant Agency
in connectlon with tha review of any flood zane determination resulting from an objection by Bomower.

i Borrower falls to maintain any of the coverages described abova, Lender may obtaln Insuranca coverage, at Lender's
option anxl Borrower's expense. Lendsr is under no obligation fo purchase any particular type or amount of coverage.
Therafors, such soverage shall cover Lender, but might or might not protect Borrowasr, Barrower's eguily in the Property,
or the contents of the Property, against any risk, hazard or llability and might provide gireater or lesser goverage than
was previously In effect. Borrowar acknowledges that the cost of the insurance coverage go obtalned might significantty
exceed the cosl of insurance that Borrower could have oblainad. Any amounts disbursed by Lander under this Saction 5
shall beceme addilional debt of Borrewer secured by this Securlly Instrument. These amounts shall bear interest at the
Note rate from tha dale of disbursement and shall be payable, with such inlerest, upon nofice from Lender to Borrower
requesting paymant. |

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right fo disapprove
such policies, shalf Include a standard morigage clause, and shall name Lender as morigagee and/or as an additional
t0ss payee, Lender shall have the right 1o hold the policies and renewal cerdificates. If Lender requires, Borrower shall
promptly give to Loender all raceipts of pald premiume and renewal notices, |f Borrowar chtaing any form of insurance
coverage, not ctherwise required by Lender, for damage 1o, or destruction of, 1he Propesty, such policy shaR include 8
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

Inthe event of loss, Borower shall glve prompt nofica to the insurance carier and Lender. Lender may make proof
of [oss If not made promptly by Barrower. Unless Lender and Borrower otherwise agree in wrifing, any insurance pro-
ceods, whather or not the underlying Insurance was required by Lender, shall be applied to restoration or repalr of the
Proparty, it the restoration or repalr i economically feasilble and Lender's security is not [assened. During such repalr
and resiorafion peniod, Lender shall have the right to hold such insurance proceeds untt Lender has kad an opporfunity
to inspect such Property to ensure the wark has bean completed to Lender's satlsfaation, providad that sush ingpeotion
shall be undertaken promptly. Lender may disbursa proceeds for the repalrs and restoration in a single paymenl or In
a series of progress payments as the work Is completed. Unless an agreement le mads n writing or Applicabla Law
requires interest to be paid on such insurance proceeds, Lender shall nol be requived to pay Borrower any interest or
eamings on such proceads. Fees for publlc adustars, or other thirg paifles, retalned by Bosrower shafl not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. {f the restorallon or repakr Is not economically
feasible or Lender's securily would be lassenad, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whather or not then due, with the excess, if any, pald to Borrower. Such nsurance proceads shall
be applied In the order provided for In Ssclfor 2,

if Boirawer abandons the Property, Lendsr may file, negofiate and settle any avallable insanca dalm and related
matters. If Borowar does not respond within 3¢ days to a nollee from Lender that the insurance carrier has offersd to
selfle a clalm, then Lender may negotlate and seltle the claim, The 30-day period will begin when the notica Is glven.
In either event, or if Lender acquires the Property under Section 22 or otherwlsa, Borrower hareby asslgns to Lender
(2) Borrower's rights to any insurance procesds in an amount not to excead the amounts unpald under the Nete or this
Security Insirument, and (b) any other of Borrower’s rights (cther than the right to any refund of uneamad premiumas paid
by Borrowaer) uider all Insuranes polielas eovaring the Property, insofar as such rights are applicable to the coverage of
the Propeity. Lender may use the insurance proceeds aither (o repalr or reslore the Propsrly or to pay amounts unpald
under the Note or this Security Instrument, whether or not then due. ' |

6. Qeccupancy. Borrower shall oscupy, eslablish, and use the Proparty as Borrower's principal residence within
BO days affer the axacution of this Security Instrument and shall continue to ocoupy the Property as Borrowsr’s princlpal
residence for af feast ohe year after the date of occupancy, unless Lendesr otherwise agrees in writing, which consent
shall not be unreasonably withhekl, or unless extenuating circumstances axist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; inspactions. Borrower shall nof destroy, dam-
age of Impak the Property, allow the Property to deteriarate or commi waste on the Property, Whether or not Borrower
Is residing in the Properly, Borrower shall malntain the Property In order o prevant the Propesty from deferiorating or
decreasing in value due to s condition. Unless it is determined pursuant to Section & that rapalr or restoration ls not
vconomically feaslbla, Borrowar shall promptly repalr the Propsrly if damaged to aveid further deterioration or damage.
i Insurance or concemnation proceads are peid in connection with damags to, or the taking of, the Property, Borrowar

shafl be responelble for repalring or restoring the Property only if Lendet has relessed proceeds for such purposas.
Lender may disburse preceeds for the repalre and restoration in a single payment or In a series of progress payments

as the work Is completed. If the Insurance or condetmnation proceeds are not sufficient to repalr or rostore the Proparty,
Borrower ks nol ralleved of Borrawer’s obligatian for the completion of such repalr or restoration.

Lender or l{g agani may make reasonable entries upon and inspectlons of the Properly. i it has reasonable causs,
Lendar may Inspect the Interlor of the Improvemeants on tha Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower ehall be in defauft if, durlng the Loan application procass, Botrower or
any parsons or entitles acting at the direction of Borrower or with Bosrower’s knowledge or consent gave materially falss,
miskeading, or inaccurate information or statements to Lender {or failed 1o provide Lender with material information) in
connection with the Loan. Matariat representations Includs, but are notlimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interast in the Property and Rlghts Undar this Sacurity Instrumaent. |f (8) Borrower
falls to perform the covenants and agreements contained In this Security Instrumant, (b) theye s a legal proceeding that
might significantly affect Lender's Interest in the Proparly and/or rights under this Security Instrument (such as a pro-
geading th bankruptoy, probate, for condemnation or forfaliurs, for enforcement of a lisn which may attain priority over
this Security Instrument or {o enforce laws or regulations), or {o) Borrower has abandoned the Property, then L.ender
may da and pay for whatever i reasonable or appropriate to protect Lender's Intarast In the Properly and rights under
this Securlly Instrument, Including protecting and/er asseesing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can Includa, but are nof limlted (o (a) paylng any sums secured by & lien which has prior-
Ity over this Secorlty Instrument; {b) appearing In court; and {c) paying reasonable attornays’ faes to protect its interast
in the Property and/or fights under this Seourity Instrument, Including Its secured position I & bankruptey proceeding.
Secuning the Property includes, but is not limlied io, entering the Properly to make repalrs, change locks, replace ot
board up doors and windows, drain waler from pipes, eliminate bullding or othat code violations or dangerous condl-
tions, and have utililies turned on or off, Although Lender may take action under this Section 9, Lender doss not have o
do 50 and [s not under any dufy or obligation to do so. it Is agreed that Lendsr hcurs no Yabillity for not taking any or ai
acfions authorzed under this Section 9,

‘ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by thie
Security instrument, Thess amounts shall bear interasi at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender {o Borrowsr requesting paymant.

if this Secunity Instumant Is on a Jeasehold, Borrower shall comply with all the provislons of the lease. Borrowet
shall not surendar the leasahold estate and Interests hersin canveyed or terminate or cancel the ground lease. Borrower
shall not, without the exprass writtan consent of Lender, alter or amend the pround lease. It Borrower acquires fee tille
to the Property, the leasahold and the fee titls shall nol merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan, Borrowar shall
pay the premiums required to maintain the Mortgage Insurance in effect. IF, for any reason, the Mortgage Insurance
coverage raglired by Lender ceases te be avallable from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separately designated paymants toward the premiuras for Mortgage Insurance, Bor-
rower shall pay the premiums required to ‘obtain coverage subslantally equivalent 1o the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in sffasd, from an
altemate morlgage Insurer selacted by Lender. If substantially equivalent Mortgage snsurance coverage is not avallable,
Borrower shell contintie to pay to Lender the amount of the separately designated payments that were due when the
Inswrance coverage ceased to be in effect, Lender will accept, use and retain these payments as a nontefundabla lose
resarve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithetanding the fact that the Loan
Is ultimnalely paid in iull, and Lender shall not e required to pay Borrower any interest or eamings on such loss resenve.
l.ender can no longer requlre loss reserve payments if Morigage Insurance covarage (in the amount and for the petlod that
Lender requires) provided by an insurer selested by Lender again bacomes avallable, Is obtained, and Lender requires
separately desipnated payments loward the pramiums for Mortgage Insurance. If Lender requlred Morigage Insurance
as a condition of making the Loan and Borrower was required {o make separately designated payments toward the
premiume for Morigage Insurance, Borrowar shall pay the pretniums required to maintaln Morigage Insurance b effect,
orto provide a non-refundable loss reserve, untll Lender's requirement for Mortgagie insurance ends In acsordance wiih
any written egroement between Borrower and Lender providing for sush termination or until termination s required by
Applicabla Law. Nothing In this Section 10 affacis Borrower's obligation fo pay interest af the rale provided in the Note.

Mortgage Ensurance relmburses Lender (or any entity that purchasas tha Note) for cerlain losses It may incur i Bor-

: rower does not repay the Loan g agreed, Bomrower ls not a party to the Mortgage Insuranca.

Mortgage insurers evaluate their total risk on all such insurance In force from time to ime, and may entar Into agres-
mants with other pariles thal shate or modify their ek, or reduce losses. These agreements are on tenns and conditions
that are satisfaclory 10 the morigage insurer and the othar party (or parties) to these agreements. These agreements

may require the mortgage insurer to make payments using any source of funds that the mortgage Insurer may have
avaliable (which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any other entity,

or any affifete of any of the foregolng, may recalve (directly or indirectly) amounts that derive from {or might be charag-
terized am) a portion of Borrower’s payments for Mortgage Insurance, In axchanga for sharing or modifylng the martgage

Insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement Is often termed "caplive reinsurance.”
Further:

(8) Anysuchagreements wil notaffectitva amounts that Borrower has agroed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wili owe $or Mortgage
Insurance, anc they will not enfitie Borrower to any rafund,

(b} Any stich agreements will not affect the rights Borrower has - If any -~ with respect to the Mortgage
Insurance under the Homegowners Protection Act of 1998 or any other law. Thage tights may Inclucte the right to
recetve certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to raceive a refund of any Mortgage Insurance premiuns that were
uneamed at tha time of such cancallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, Al Miscellaneous Procesds are herasby assigned to and
shalt be paid to Lender. |

Iif the Property s damaged, such Miscellaneous Proceecis shall be applied to restoration or repair of the Proparty,
It the restoration or repair Is scehomically feasible and Lender's security Is not Jessened, During such repalr and resto-
ration pertad, Lender shall have the right to hold such Miscallaneous Procseds until Lendar has had an opporfunity to
inspect such Froperty to ensure the work has heen completed to Lender’s satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may pay for the repaire and rastoration In a slagle disburgement or in a serles of
progreas payments as the work is completed. Unless an agreemant [s made ih wriling or Applicable Law requires inter-
asl to be pald on such Miscellaneous Procgeds, Lender shalf not be required to pay Berrower any interest or eamings
oh such Miscelianeous Procasds. If the restoration or repalr Is not economically feaslble or Lender’s sacurlty would be
lessened, tha Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then duse, with the excess, if any, paid to Borrower, Such Miscellansoues Proceeds shall be applied in the order provided
for in Section 2. |

Inthe event of a lotal taking, destruction, orloss in value of tha Property, the Miscallanecus Proceeds shall be applied
to the sums secured by this Security Instrumernit, whether or not then due, with the excess, if any, paid to Borrower,

In the event ot a partlat taking, destruction, or loss in value of the Property In which the fair market value of tha Prop-
arly imnmediately befora tha partial taking, destruclion, orloss in velue is equal to or greatsr than the amount of the sums
securec by this Securlty Instrument immediately bafora the partial teking, destruction, or loss In value, unless Borrower
asvd Lender otharwise agres In writing, the sums securad by this Seourity Instrument shall be reduced by the amount of
the Miscellansous Proceeds mukliplied by the followlng fraction: (a) the iotal amount of the sums secured Immediately
before the partial taking, destruction, or loss In value divided by (b) the fait market value of the Property immediatefy
bafore Lhe parifal taking, destruction, or loss in value, Any balanse shall be paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Propeity In which the falv market value of the
Properly iImmediately beforg the partlal taking, destruction, or loss I value is 16es than the emeunt of the sums secured
Immediately bafore tha partial taking, destruction, or loss In value, uniess Boirower and Landar otherwlse agres in writ-
Ing, the Miscellaneous Procseds shall be applied to the sums secured by this Seourity Instrument whether or not the
sums ars then dua.

It the Preperty Is abandoned by Dorrower, or if, aftar nolice by Lender fo Bortower that the Opposing Parly (as
defined & the naxt senience) offers to make an award to setlie a claim for damages, Borrower falls to respond to Lander
within 30 days after the date ihe notice Is glven, Lender Is authorized to collect and apply the Miscallaneous Proceeds
eithar to restoration or rapair of the Property or t¢ the sums secured by this Sacurity Instrument, whether or not then
due. *Oppoaing Party” means the third party that owes Bovowsr MisceBancous Praceeds or the party against whom
Borrower has a right of actlon In regard to Miscellansous Procesds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, In Lender's judg-
ment, could result in forfeiture of the Properly or cther materlal impalrment of Lender’s interest in the Property or rights
under this Securlty Instrument, Borrower ¢an cure such a default and, if acesieration has ocourred, relnstate e provided
in Section 19, by causing the action or proceeding fo ba dismissed with a ruling that, in Lender's judgment, pracludes
forfelture of the Property or other malerial impairment of Lendar's interest In the Property or rights under this Securiy
Instrument, The proseads of any award or olaim for damages that are atiributable to the impairment of Lenders intsrest
In the Property arg hareby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restoralion or repalr of tha Proparty shall be applied In the opder
provided for in Ssatlon 2,

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exiension of the time foy payment or modifi-
catlon of amartization of the sums securad by this Secuilty Instrument granted by Lander o Borrower or any Sucsessor

. —in-Interest of Borrower shall not. operate -to rglease the-liabllity-of Borrower-or any Successors in Intersst of Borrawer.
Lender shall not be required te commance proceadings against any Successor In Interasi of Borrower or (o rafuse to
extend time for payment or ofherwise modify amortization of the sums secured by this Securily Instriiment by reason
of any demand made by ihe otlginal Botrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in
axercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entikes
or Successors in Interest of Borrower or in amounts less than the amount then due, shak not be a walver of or preciude
tha exarcise of any right or ramedy.

13. Joint ahd Several Llabliity; Co-gigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and Habllity shall be Jolnt and ssveral, Howaver, any Botrawer who co-slgng this Security
Instrument but does not execute the Note (g “co-sigher™): (a) is co-signing this Security Instrument only 1o morigage,
grant and convey the co-sigher's interes| In the Property under the terms of this Security Instrumant; (b) is not persan-
ally obligated to pay the sums secured by this Security Instrument; and (c) agraas that Lendar and any other Borrowar

can agree to extond, madify, forbear or make any accommodations with regard to tha farme of this Security Instrumeint
or the Nete without the co-signer's sonsemnt,

Subjectta the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under thls Ssewrity Instrument In writing, and Is approved by Lendaer, shall oblaln all of Borrower's righls and benafits

ALABANMA — Singla Family ~ Fannle NMaefFroddie Mac UNIFORIM INSTRUNENT Form 3001 1/01 InItlahM

Elle Mag, G, Page 6 of B ALEDEED 0217
: ALEDEED (CLS)
-E.. s1nee 052942018 01:2E PM PST




20190530000185120 05/30/2019 08:26:17 AM MORTCORR
7/13
20190528000180640 05/28/2019 08:40:00 AM MORT 7/12 LoAN# AFB19040TEES0

under this Security instrument, Borower shall not ba released from Bomower's obligations and liability urwler this Security
Instrument unless Lender agrees to such releasa In writing. The covenants and agreements of this Security Instrument
shall bind {except as providad in Sectlon 20) &hd henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's defauit,
for the pumpose of protecting Lender's Interast In the Property and righte under this Securlty Ingtrument, induding, but
natiimited 1o, altorneys' fees, property inspection and valuation fees. In regard te any other fees, the absence of exprase
authority in this Seocurity Instrument to charge a speclfic fee to Bortower shall not be construed ag a prohibition on the

charging of such fee, Lender may not charge feas thal are expressly prohibited by thils Security Instrument or by Appli-
cable Law,

Ifthe Laan Is subject te a law which sets maximum lean ¢charges, and that law Is finally interpreted so thal the Inierest
or other Joan charges collected or to be callected in connection with the Loan exceed the permited limits, then: {a) any
such ioan charge shall be reduced by the amount nacessary {6 reduce the charge fo the permitied limit; and (b) any sums
alreadly colleoled from Borrower which excesded permitted limits will be refunded 1o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, if a refund
reduces principal, the reduction will be freatad as a partlal prepayment without any prepayment charge (whether or not a

prepaymeni charge Is provided for under the Note}. Borrower's acceptance of ahy such refund made by direct payment
to Borrower will constitute a waiver of any right of action Botrower might have arising out of such overcharge.

15. Notices. All notices glven by Borrower or Lantler In connection with this Security Instrument must be b writing.
Any notice {o Borrowar in connection with this Security Instrument shall be deamad to have been given io Bortrower when
malled by first class malt or when actually dellvered to Botrower's notios address if sent by other means. Nofice fo any one
Borrower shaft consfitute notice to all Borrowars unless Appcable Law expressly requires otherwise, The notice addrass
shall be the Property Address urjess Bomower has designated a substitule nofice address by notice to Lender, Bomowar
shall promplly notify Lender of Borrower's change of address, If Lender spacifies a procedurs for reporting Borrower's
change of agdress, then Borrower shall only report a change of address through that spacified procedure. Thare may be
only one dasignaied nofice address tmder this Segurity Instrument at any ons fime. Any hotice to Lerder shall be given
by delivering it or by mailing it by first class mail to Lendar's address stated herein unless Lender has designated another
address by notios to Borrower, Any notice in connection with this Sectiity Instrument shall not be dsemed {0 have been
given to Lender until actuslly recelved by Lender. If any notice raquirad by this Security Instrument is also required undet
Applicable Law, the Applcabie Law requirement will satisfy the corresponding requirement under this Securlty Instrument.

16. Coverning Law; Sevaerabliity; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurlsdioticn in which the Property is located. AN rights and obligations contained in this Security
Instrument ars subject {0 any requirements and timitstions of Applicable Law. Applicable Law might explicitly or Implicitly
akow the paities to agree by contract or it might be sflant, but such silence shali not be construed as a prohlbition agaknst
agreamant by contract. In the event that any provislon or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provislohs of this Sacurity Inetrument or the Note which can be given -
affect without the conflicting provision.

As ussd In this Securlty Instrument: {a) words of the masciline gender shall mean and include comresponding neutar
worda or words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” givas sale discretion without any obligation to take any action,

17. Borrowar's Copy. Borrower ghall be glvan one copy of the Noté and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interost in Borrower. As used In {his Saclion 18, “Interast in the
Propeity” means any legal or beheficial Interest In the Property, including, but not limited to, those heneficiat Interests

transferred In a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the infent of which is
the transfer of titte by Borrower &ai & fuiure date {0 a purchaser.

If edl or any part of the Property or any Interest in the Property Is sold or transfemred (or if Bomower Is not a natiwal
person and & beneficial interest in Borrower Is sold or transfervad) without Lander’s pdor written consent, Lendar may

require immedlate payment In full of all sums secured by this Seawity Instrument. However, this option shall not be
exervised by Lender if such exergise is prohiblied by Appllcable Law.

It Lender exerclses this option, Lender shall give Borrower notice of accaleratlon. The notice shefl provide a parlod
of hot less than 30 days from the data the notice is glven in accerdance with Section 15 within which Borower must pay
all sums secured by this Sacurity Instrument, If Borrower fails to pay thess sums prior to the axpiration of this period,
Lender may invoke any remedies permitied by this Seourlly Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borower meets cerialn condiions, Borrower shall have the
right to have onforcement of this Securlly Instrument discontinued at any time prior lo the earfiest of: (a) five days before
sale of the Properly pursuant to any power of sale contalnad In 1his Sacurity instrument; (b} such other period as Applicable
Law might specify for the terminatlor: of Borrower's right to relnsiate; or (€) entry of a judgment erforcing this Sacurity
sirumeant, Those conditions are that Borrower; (a) pays Londer all sums which then would be due under this Security
insirument and the Nole as If no acceleration had acourred; (h) cures any default of any other covanants or agreerments;

- (o} pays all expenses Incurmred in enforcing thls Secutity Ihstrumend, including, bul not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees inourved for the purpose of profecting Lender’s interest In the
Property and rights under this Secusity Instrument; and (d) takes such action as Lender may reasanably require to awsure
that Lender's inleraat in the Properfy and rights under this Securily Instrument, and Borrower's obligation to pay fhe sums
secured by fhis Security Instrument, shall continua unchanged, [.endar may require that Bomowar pay such reinglatement
suimns arxl expenses in one or more of the following forms, as solected by Lender: (a) cash; (b) money order; (c) cerlifled
check, bank check, freasurer’s check or cashier's check, provided any such check s drawn vpon an instkution whose
deposits are insured by a federal agency, Instrumentality or entity; or {d) Elecironic Funds Transfer. Upon relnstatemant
by Borrower, this Security Instrument and obligatione secured heraby shall remain fully effectivo as if no acceleration had
occurred. However, this right {o refnstate shall nat apply In the case of accalerafion under Section 18,

20. Sale of Note; Change of L.oan Servicer; Notice of Grlevance. The Notg or a partial interest in the Note
{logether with this Securlly Instumant) can be sold one or more times withowt prior notice to Borrower. A sale might
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result in & change in the entity (known s the "Loan Bervicer”) that collects Periodic Paymerits due under the Note and
this Securlty Instrument and performe other morigage loan servicing obligations under the Note, this Securlty Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrolated to a sale of the Note, If
there ie a change of the Loan Bervicer, Borrowar wlll be glvan written notica of the change which will state the name and
address of the new Loan Seivicer, the rddress to which payments should ba made and any other infermation RESPA
requires In connection with a notice of transfer of seyvicing. if the Note Is sold and thereafter the Loan Is servicad by a
l.oan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations to Romower will remain with
the Loan Servicer or be transfarred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othamwlse provided by the Note purchaser.

Nelther Berrower nor Lender may commenca, join, or be jolned 1o any Judiclal action {as either an individual litigant
or the member of a claas) ihat arlses from the oiher party's actions pursuant to this Security Instrument or that alleges
that the othar panly has breached any provision of, or any duty owed by reason of, this Security Instrument, untif such
Borrower or Lender has notified the other party (wih such notice glven in compllance with the requirements of Section
15} of such alleged breach and afforded the other party hareto & reasonable perlod after the giving of such notice to take
corrective actlon, |f Applicable Law provides a ime period which must elapge before certalh action can be taken, that
time period wlll be deamed o be raasonélie for purposes of this paragraph. Tha natice of acosleration and oppo rtunity
to cure given lo Borrower pursuant to Seclion 22 and the notice of accaleration pivan to Borrower pursuant to Section
18 shall be deamed to catisfy the iotica and opportunity to take correclive action provislons of this Section 20.

21. Hazardous Substances. As used [n this Sacflon 21: (a) "Hazardous Substannes® are those substances defined
as toXic or hazartous subsfances, pollutants, or wasies by Environmenial Law and the following substancas: gasoline.
kerosene, other lammable or toxic patreleum products, toxis pestioides and harblcldes, volatlle solvents, matesiale con-
taining asbestos or formaldehyde, and radloaclive materials; {) "Erwironmentsl Law” means federal laws and laws of
the Jurisdiction whare the Propenty Is localed that relate to health, safety or environmental protection; (¢) “Environmentsl
Cleanup” includes any response action, remedial action, or removel aciion, ae defined in Environmental Law: and (d) an
"Envirohmental Condition” means a conditlon thal can causs, contribute to, or otherwlse trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of any Hazardous Substances, or
thweaten to rolease any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allow anyone else 1o do,
anything affacting the Property (a) thal is in violation of any Environmental Law, (b) which ¢tontes an Envionmental Condi-
tion, or (¢) which, dlue to the presence, uss, or release of a Mazardous Substance, creates a condition that adversaly affects
the value of the Properly. The preceding two sentences shall not apply to the presence, use, or slorage on the Propetty of
small quantities of Hazardous Substances that are generally recognized fo be appropriate to normal resldential uses and
to maintenance of the Propaity (including, it nol Bmited to, hazardous substances In consumer products).

Borrower shall promptly give Lantier writlen notice of (a) any Investigation, claim, demand, lawsult or other action by
any govemmental or reguiatory agency or private party Involving the Properly and any Hazardous Substance or Envi-
ronmental Law of whjch Bortower has actual knowledge, (b) any Envronmental Condltion, including but not limited to,
any splling, lsaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condifion caused
by the presence, usa or release of a Hazardous Substance which adversely affects the value of the Proparty. If Bor-
rowar leams, or Is noflfied by any governmental or regulatory authority, or any private party, that any removal or other
ramedIation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordancs with Environmental Law. Nothing hereln shall create any obligation on Lender for an
Envirornmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accalaration folowing Borrower's
breach of any covenant or agreement In this Security instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwisea). The notise shall spacify: (a) the dofault; (b the actlon required
to cure the default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the
defaull musi be cured; and {d) that fallure to cura the default on or before the date specified in the notice may
tesult iy acceleration of the sunts secured by this Sacurity Ingtrument and sale of the Propearty. The notice shall
further inform Borrower of the right to relnstate aftar acceleration and the right o bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default ks not
cured on or befora the date specified in the notice, Lender at its option may reguirs immediate payment In full
of all sums secured by thls Security Instrumant without further demand and may invoka the power of sale and
any ofher remedles permitted by Applicable Law. Lender shall be entitled to collect all oxpanses Incurred in

pursuing the remedtes provided in this Section 22, including, but not limitad to, reasonabla attomeys' fees and
costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of anotice to Borrowar in the manner provided
In 8ection 13, Lender shall publish the notice of sale once a week for three consacutive weeks In o hewspaper

published in  Shelby County, Alabama, and thereupon shalt sgll the
Properly fo the highestbidder at public auction at the front door of the County Courthouse of this County. Lender

shall delfver to the purchaser Lander's dead conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of tho sale shall be applied In the
following order: (a) to alt expenses of the salo, including, but not limitad to, regsonable attorneys’ fees; (b) to
all sums gecurad by this Sacurlty Insirument; and (c) any sxcess to the parson or persons legally entitied to it.

23, Refease. Upon payment af all sums secured by thls Securlty instrument, Lender shall reloase this Security
Instrumont. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrumant, but only if the fee Is pald tc a thlié party for services rendered and the charglng of the fee is permittad under

Applicable Law.

7A. Walvers. Borrower waives all rights of hoineslead exemption in the Property and relinguishes all Hghts of curtesy

and doweyr in the Property.

)
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenanis conlalned In this Security Instrument
and in any Rider gxecutad by Borrawer and recorded wilth It

Wilhesses:
[ 7 e ' 'E‘i;' ST (sea)
ANES C SCHALK A
ifﬁ — 4 - iy, /7 (Seal)
PATRICIA M SCHALK DATE
State of ALABAMA )
County of SHELBY

)
1, .
On this Th' day of ,M l, “—'—k a Notary Fublic
in and for sald county and In said stdte, haraby certify that JAMES G SCHALK AND PATRICIA M SCHALK, -
whose naine(s) Isfare signed to the foregoing conveyance, and who Is/are known to me, acknowledged hefore

me that, being informed of the contents of the conveyancs, hofsheithey executed the same voluntarily and as

hlﬁﬂarﬂh&ir acgoi ;ha day the same bears date. Glven under my hand and eoal of office this day of
§ '

Lendor: Alllag First Bank, SB
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Loan Originator: Michael J Schafer VI
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of May, 2019

and is incorporated into and shall be deemed to amend and sUpplement the Mortgage,
Deed of Trust, or Security Deed (the "Sacurity Instrument”) of | e same date givgngby

the undersigned (the "Borrower") to secure Borrower’s Note to  Allied First Bank, SB, a
Savings Bank

_ | (the "Lender”)
of the same date and covering the Property described In the Securily Instrument and
located at: 703 Bavistors Ct, Birmingham, Al 35242,

The Property includes a unit in, together with an undivided interest In the commeon sle-
ments of, a condominium project known as: Edenton Lofis

(the “Condominium Project™.

If the owners agsaclation or other entity which acts for the Condominium Project (the

Owners Association”) holds title to propsrty for the benefit or use of its members or

shareholders, the Property algo includes Borrower's interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower's interest,

. CONDQMINIUM COVENANTS. In addition to the covenants and agreements made
:en“the Security Instrument, Borrower and Lender further covenant and agree as
ollows.

A. CGondominium Obllgations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documerits”
are the: (1) Declaration or any other document which creates the Condominium Project:
(il) by-laws; (iii) code of regulations; and (iv) ofher aguivalent documents. Botrower shall
promptily pay, when due, ali dues and assessments imposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a genet-
ally accepted insurance carrier, a “master” or *blankef” policy on the Condominium Project
which g satlsfactgi?l to Lender and which clomvides Insurance coverage in the amounta
(including deductibie levels), for the perlods, and aﬂal nst loss by fire, hazards Included
within the term "extended coverage,” and any other hazards, incliuding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: () Lender waives
the provision In Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and () Borrower's obligation under
Section & to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is proviced by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of Exe loan.
_ Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a logs to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
%Iwahon fo the sums secured by the Security Instrument, whether or not then due,

the excess, if any, F&Id to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reason-
able ta insure that the Owners Association maintains a public fiability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrowar In gonnection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the comimon elements,
or for any conveyance in lieu of condemnation, are hereby assighed and shall be paid

to Lender. Such proceeds shall be applied by Lenderto the sums secured by the Secuy-
rity instrument as provided in Section 11.
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_E. Lender’s Prior Consent. Borower shall not, e after notice to Lender and
with Lender’s prior written consent, elther partition or subdivide the Property or consent to:
() the abandohment or fermination of the Condominium Project, except fof abandonment
or terminatlon required by law in the case of substantial destruction by fire or other casualty
or in the case af a teking by cendemnation or eminent domain; (i) any amendment to any
provisian of the Constituent Documents if the provision ks for the express benefit of Lender:
E)hl;}w;ennlnaﬂoh of professional managemsnt and assumption of self-management of the
Jvmers Assoclation; or (Iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Cwners Association unacceptable to Lendar.
F. ‘Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may Jaa¥ them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower sacured by the Security Insfru-
ment, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest fram the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove -
tained in this Condominium Rider. P v hants con

! 6:..

_ _ _ {Senl)
AMES C SCHALK DATE
4" 7. — -l ) - 5?.-2"{_. {Saal)
BATRICIA M SCHALK DATE
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 24th  day of May, 2019 and
la Imorporated into and shall be desmed to amend and supplement the Morigage,
Deed of Trust, or Security Dead (the “Security Instrument”) of the same date given
the undeisigned (the “Borrowet,” whather there are one or more parsons undersigned){
to secure Borrowers Note to Allled First Bank, SB, a Savings Bank

the “Lender"
of the same date and covering the Property described in the Security Ir(:strument (the]l

“Property”), which is located at: 703 Barristers Ct, Birmingham, AL 35242.

In addition to the covenants and agreements made in the Securlty Instrument,

Banower and Lender further covenant and agrea that Sections 8 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy, Borrower will occupy and use the Property as Bonower's sscond
home. Borrower will maintain exclusive control gver the occupancy of the ProIJerly.
including short-term rentals, and will not subject the Propetty to any timesharing of
other shared ownership arrangement or to any rental pool or agreement thet requires
Borrower either to rent the Property or give a management firm or any other person
oF entity any control aver the occupancy or use of the Pmperlty. Bormower will keep
the Propertfy avaliable primarlly as a residence for Botrower's personal uss and
enjoymant for at least one year after the date of this Second Home Rider, unfess
Lender otherwise agrees in writing, which consent shall not be unreasonably with-
held, or unless extenuating circumstances exist which are heyond Borrower’s control.
8. Borrower’s Loan Application. Borrower shall ba in default If, during the Loan
application process, Borrower or any paisons or entities acting at the 3rectlon of
Borrower or with Borrower’s knowledge or consent gave matetially false, mislead-
Ing, or inaccurate information or statements to Lendsr (or failled to provids Lender
with material information) in connection with the Loan. Materlal representations
Iinclude, but are not limited to, representations concerning Borrower’s occupancy
of the ProR'%‘ﬂEas Borrower's second home.

BY SIGNI ELOW, Borrower accepts and a
contained in this Second Home Rider. P 0reas to the terms and covenants

méw 5’ =

V4 {Soal}
AVES G SCHALK PATE
—- A — o4, (Seal)
PATRICGIA M SCHALK DATE
MULTISTATE SECOND HOME RIDER ~ Single Family — Fanrnle MaafFreddle Mae UNIEQRM INETRUMER ﬁ
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Property Description: Unit 703, Buildings 7, in The Lofts at Edenton, a Condominium as established by that certain
Declaration of Condominium, which 1s recorded in Instrument # 20100225000056160, in the Probate Office of Shelby County,
Alabama, and First Amendment to Declaration as recorded in Instrument No. 20100330000095330 and the Second Amendment
to the Declaration as recorded in Instrument # 20100423000126550 and the Third Amendment to the Declaration as recorded in
Instrument # 20100616000191940, Fourth Amendment to the Declaration as recorded in Instrument # 2010101500034493 0,
Fifth Amendment to the Declaration as recorded in Instrument # 20110304000073710 and any amendments thereto, to which
Declaration of Condominium a plan is attached as Exhibit "D" thereto and as recorded in the Condominium Plat of The Lofis at
Edenton, a condominium, in Map Book 41, Page 110 and on the 1st Amended Plat of the Lofts at Edenton, a condominium, in
Map Book 41, Page 116 and on the 2nd Amended Plat of the Lofts at Edenton, a condominium, in Map Book 41, Page 121, and
on the 3rd Amended Plat of the Lofts at Edenton, a condominium, in Map Book 41, Page 136 and on the 4th Amended Plat of
the Lofts at Edenton, a condominium, in Map Book 42, Page 22 and on the 5th Amended Plat of the Lofts at Edenton, a
condominium, in Map Book 42, Page 51, on the 6th Amended Plat of the Lofts at Edenton, a condominium, in Map Book 42,
Page 66 and any future amendments thereto, in the Probate Office of Shelby County, Alabama, Articles of Incorporation of the
Lofts at Edenton Condominium Association, Inc., as recorded in Instrument # 20100115000015270, in the Office of the Judge
of Probate of Shelby County, Alabama and to which said Declaration of Condominium the By-Laws of The Lofts at Edenton
Condominium Association, Inc., are attached as Exhibit "C" thereto together with an undivided interest in the Common
Elements assigned to said Unit, by said Fifth Amendment to Declaration of Condominium set out in Exhibit "B".
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