20190528000181620
05/28/2019 01:50:51 PM
MORT 1/19

When Recorded Mail To:
MOVEMENT MORTGAGE, LLC
BOZ24 CALVIN HATLI. RD
INDIAN LAND S5C 289707

s decument preparced by:
NIEEL DEAL

MOVEMENT MORTGEAGE, LLC
8024 CATLVIN HALL ROAD

INDIAN LAND SC 29707
B38B-588-4416

[Space Above This Line Fur Recording Data]

PURCHASE MONEY MORTGAGE

GALILEGOS

[.Qan f7; 2RBIRESD

MIN: 1008TOR00028528651]
MERS Phone: 1-8R38+-679-5277
PIN: GO« 2-D9-0-003~048 . 000

DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Sections
3. 11,13, 18, 20 and 21. Certain nules regarding the usage of words used in this docurnent are also provided
i seetion 16,

(A)"Security Instrument” means this document, which is dated MAY 24, 2019, together with all Riders
to this document,

(B)"Berrower" 15 STEVEN DALE GALLEGOS AND JULIE GALLEGDS, HUSBAND AND WIFE.
Borrower 13 the mortgagor under this Security Instrument.

(C)"MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS 15 a separate comporation that is acting
solely as a nominee for Lender and Lender's successors and assigns,. MERS is the mo rigavee under this
security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mumber of P.O, Box 2026, Flint, MI 4§501-2026, tel. (888) 679-MERS.

(D) "Lender" js MOVEMENT MORTGAGE , LLC. Lender is a LLC organtzed and existing under the laws of
DELAWARE. Lender's address is 8024 CALVIN HALL ROAD INDTAN LAND . BC 28707,

(E) "Note" means the promissory note signed by Bomower and dated MAY 24, 201.9. The Note states that
Borrower owes Lender THREE HUNDRED FORTY-SEVEN THOUSAND AND 00/100 Dollars (1.5,
$347,000.00) plus interest. Borrower has promised to pay this debt in reeular Periodic Payments and to
pay the debt i full not later than JUNE 1, 20469,

(F) "Property"” means the propetty that is described below under the heading "Transter of Rights m the
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Property,
(&) "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurnent, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed by Bormrower [check box as applicable]:

O Adjustable Rate Rider [} Condotpiniurn Rider ] Second Home Rider
_ Malloon Rader b Planned Usut Development Rider .. Biweekly Payment Rider
1-4 Family Rider T Other(s) [spectfy] o v———

(1) "Appheable Law" means all controliing applicable federal, state and local statutes, regulations,
OrdinAances and admunistrauve rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opanions. '

(4} "Community Assaciation Dues, Fees, and Assessments" means all dues, tees, assessments and other

charges that are fmposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K} " Electronic Funds Transfer” means any transter of funds, other than a transaction orignated by check,
draft, or similar papeT mstrument, which is initiated through an electronic terminal, telephonic instrumeit,
COMmpULer, or magnetic lape 50 as to order, mnstruet, or authonze 2 financial institution to debit or credit an
aceount. Huch term includes, but 1s not limited o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(1) "Escrow [tems™ means those 1tems that are deseribed in Section 3.

(M) "MisceHaneous Procecds™ means any compensation, settlement, award of damages, or procecds patd
by any third party (other than insurance proveeds paid under the coverages described m Section 3) for: (i)
d&nmge to, or destriction of, the Property; (i) condemnation of other taking of all or any part of the Property;
(111) conveyance 1 lieu of condemnation; or (iv) miscepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance" tmeans insurance protecting Lender against the nonpayment of, or default on, the
Loun.

(O} "Pﬂrim{ic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to time.
or any additional or successor legislation or regulation: that govems the same subject matter. As used in this
Seetrily Instrument, "RESPA" refers to all requirements and restrictions that are immposed in regard 10 &

“federally related mortgage loan" even if the Loan does not qualify as a " federally related mortgage loan”
undar RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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Fhus Secunty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
moditications of the Note, and (i1) the performance of Borrower's covenanis snd agreements under this
securily Instrument and the Note. For this purpose, Borrower irrevocably mortgages, srants and conveys to
MERS (selely #s nominee for Lender and Lender's successors and assigns) and to the suceessors and assi ang
of MEIS, the following deseribed property located i the COUNTY of SHELBY,

SRy EXHTBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOR
which currently has the address of 1247 HIGHLAND IAKES TRAIL BIRMYMGHAM Alabama 35242
("Property Address"): '

TOGETHER WITH all the improvements now or hereafter erected an the property, and all
casements, appurtenances, ang fistures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foresoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title (o the
interests granled by Borrower in this Security fustrument, but, if necessary to comply with law or ¢uston,
MERE (as nomunee for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not Iimited 10, the right to foreclose and sel] the Property; and to take any
action required ol Lender including, but not limited 1o, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Botrower 1s lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencutnbered. except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, w

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower sball pay when due the principal of, and interest on, the debt evidenced by the Note and ALLY
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following fonms, as selected
by Lender: (u) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che ck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrimentaiity, or entity; or (d) Electronic Funds Transfer. |

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section |5,
Leindtzr may return any payment or partial payment 1f the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paytnent or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
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paymeats 10 the futuwe, but Lender 1s not obligated to apply such payments at the tirne such payments are
accepted. If each Perodie Payment is apphied as of 1ts scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Roprower gkt nave now
or 1 the future agamnst Lender shall relieve Borrower from making payments due under the Note and this
security Instrument or performing the covenants and agreements secured by this Securty Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
paytoents accepled and applied by Lender shall be applied n the following order of priorily: (a) interest due
under the Note, (b) principal due under the Note; (¢) amounts due under Section 3. Such payinents shall be
applied to each Periodic Payment in the order in which it became due. Any Temaming arnounts shall be
applied f1rst to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

if Lender recetves a payment from Borrower for a delinquent Periodic Payrent which includes g
sufticient amount to pay any late charge due, the payment may be applied 1o the dr,:linquent payment and the
late charge. [T more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full pavment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphied first o any prepayment charges and then as deseribed in the Note.

~ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chanoe the amount, of the Periodic PaytoeTits.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenits are due
under the Note, unti} the Note 1s paid in full, a sum (the "Funds”) to provide for payment of amounts dus for:
(&) tuxes and assessments and other items which can atiuin priority over this Securty Instrument as 2 lien or
encumbrance on the Property; (b} leasebold payments or ground rents on the Property, if any: (¢) premiums
for any and all msurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if aty,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgase Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ) any, be ¢scrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Botrower snalt promptly furaish to Lender all notices of amownts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may warve Borrower's obligation to pay to Lender Funds for any or all
Escrow llems at any time. Any such waiver may only be in writing, In the event of such watver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requites, shall Turmish to Lender reeeipts evidéncing such
payment wathin such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Secunity [nstrument, as the phrase “covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Lscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Imr:n_, Lender may exereise its rights under Section 9 and pay such amount and Borrower shall then be
obhgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
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scrow ltems at any time by 4 notice given in accordance with Section 13 and, upon such revocation.
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o peromit [etder (o
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA., Lender shall estimate the amount of Funds due on the basis of ¢urrent data and
fa:ﬁmnable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

SRR

| the Funds shall be held in an institution whose deposils are insured by a federal & FETICY
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so msured) or m
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower {or holding and applying the Funds, annually
analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an & greciment 15 made m wrling or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormrower any
nterest o earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall pive to Borrowsr, without charge, an annual accounting of the Funds as
required by RESFA, '

If there 1s a surplus of Funds held in escrow, us defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. I there is ¢ deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1 full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribqtablc to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comraunity Association Dues. Fees, and Asscssments, il any. To
lhe extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3.

. Borrower shall promptly discharge any lien which has priority over this seeurtty Instroment unless
Borrower: (a) agrees in writing o the payment of the oblization secured vy the lion i a manner acceptable (o
lender, but only so long as Borrower is performuing such agreement; (b) contests the lien in good faith by, or
defends agamnst enforcement of the lien in, legal proceedings which in Lender's OPIAIOT Operate to préw;nl
the enforcement of the licn while those proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to tus Secunty Instrument. If Lender determines that any part of the Property is subject to a lien which
can attaun priority over this Secunty Instrument, Lender wmay give Borrower a notice identifying the len,
Withun 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

- lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportng service vsed by Lender in connection with this [Loan.

2 Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
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the Property wsured agamst ioss by fire, hazards included within the term "extended coverage," and any
other bazards meluding, but not kmited 1o, carthquakes and floods, for which Lender requires insurance. This
nsurance shat! be maintained in the amounts (including deductible levels) and for the periods that 1ender
requires. What Lender requires pursuant 1o the preceding sentences can chanet during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreazonably, Lender may require Borrower
lo pay. In connection with this Toan, either: (2) & one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certitication services and
subscquent charges each time remappings or sinilar changes oceur which reasonably might atfect such
determmation or certification. Borrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any floed zone determination
resulting from an objestion by Borrower.

iI' Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mignt HOt
protect Borrower, sorrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbuised by Lender under this Section 5 shall
besome additional debt of Borrower secured by this Seeurity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payiment,

Al msurance policies required by Lender and renewals of such policies shall be subject to Lender's
night 1o disapprove such policies, shall include a standard mortoage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renswal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name L.ender as mortgagee and/or as sn additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in
Wriling, any 1nsvrance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is coonooucally feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have the right
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in & single payment or tn a series of progress
payments as the work 15 compieted. Unless an agreement is made in writing or Applicable Law requires
tnerest to be paid on such insurance proceeds, Lender shall not be required to pay Rorrower any mierest or
earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shzll hot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or rEpAlL 18
not econormically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to
t}m sums secured by this Secunty Insiturnent, whether or nol then due, with the excess, if any, pud to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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It Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
clavm and related matters. If Borrower does not respond within 30 days 1o a notice fromm Lender that the
nsurance carrier has olfered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice 15 given. In either event, or if Lender acquires the Property under Section
2z or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds In an
armnount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the nighl 1o any refund of uneumed premjums paid by Borrower) under all
insueanee polieies covering the Property, msofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrurnent and shall continue to occupy the
Property as Botrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unressonably withheld, or unless exlenuating
circumstances exist which are beyvond Bortrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
. destroy, darnage or mipair the Property, allow the Property to deteriorate or commit waste on the Proparty,
Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in order to preveﬁt
the Property from deteriorating or decreasing in value due to its conditiorn. Unless it is determined purstiant to
Bection 5 that repair or restoration 18 not cconomically feasible. Borrower shalt promptly repair the Property
it damaged to avoid ferther deterioration or damage. If insuranee or condemnation procecds are paid in
comneection with damage to, of the taking of, the Property, Borrower shall be responsible for YEPAITING OF
restoning the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work: is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or 1ty agent may make reasonable entries upon and inspections of the Property. If it has
regsonable cause, Lender may nspect the interior of the improvements on the Property. Iender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application
process, Borrower o1 any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate jnformation or statements to Lender
(or tailed to provide Lender with material information) in cornection with the Loan. Material representations
mehude, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

2. Protection of Lender's Interest in the Property and Rishts Under this Security Instrument.
If (#) Borrower fails to perform the covenants and agreemetits contained in this Security IHSLI'LII:II.E:HL (b) there
13 a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under tis
security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforeement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lender's interest in the Property and rights under this security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secwied by a lien which
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has prionty over this Secunity Instrument; (b) eppearing in court; and () paying reasonable altomeys' fees to
protect its 1nterest in the Froperty and/or nights under this Seeurity Instrument, including its secured POsSioTN
1n & bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering the Property to
tnake repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have 1o do so and is not under arty duty or
obligation 1o do so. It 1s agreed thai Lender incurs no liability for not tzking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Rormower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting
payment.

If dus Security Instrument is on a leasehold, Borrower shall cotnply with all the provisions of the
lease. Borrower shall not surrender the leaschold estate and interests herein conveved or lermimate or cancel
the ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the
ground lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not MEres
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the preminms required to maintain the Mortzase Insurance in effect. If , for any
reason, the Mortgage Insurance coverage required by Lender czases to be available from the mortgags
insurer that previously provided such insurance and Borrower was required to make separately desienated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums I‘L!li[l.li.rﬂd to obtain
coverage substantally equivalent to the Mortgase Insurance previously in effect, at & cost substantially
equavalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage
instrer selected by Lender. If substantially equivalent Mortgaze Insurance coverage 1s not available,
Borrower shall continuc 1o pay to Lender the amount of the separately designated payments that were due
whetl the insurapce coverage ccased to be in effect, Lender will accept, use and retain these payments as a
non-refundabie loss reserve in hieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments 1f
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated pavments
toward the premums for Mortzage Insurance. If Lender required Mortease Insurance as 4 condition of
making the Loan and Borower was required to make separately designaied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivms required to mainmin"Mhrtgage Insurance mn effect,
or to provide a non-refundable loss reserve, until ender's requirement for Mortgage Insurance ends m
dccordance will any wrilten agreement between Borrower and Lender providing for such termination or wnti]
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obhigation to pay
nterest at the rate provided in the Note,

- Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for cerlain losses it
may mneur if Borrower does not repay the Loan as agreed. Borrower i3 not & parly to the Mortsase Insurance.

~ Mortgage msurers evaluate their total risk on ali such insurance in foree from time to time, and nay
“nter milo agreements with other parties that share or modify their risk, or reduce losses. These aareements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
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these agrecments. These agreements may require the merigage insurer to make payments using any source of
(unds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premuns),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
Atry other entity, or any affiliate of any of the foregoing, may receive (chrectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or moditying the mortgage insurer's risk, or reducing losses, If such agr-iﬂ-:mlmt JHOVICES
that an affihete of T.ender takes a share of the insuret's risk in exchange for a share of the premiums paid to
the insurer, the arangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will nat affect the rights Borrower has - if any - with res pect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortaare
Insarance, to have the Mortgage Insuranee terminated au tomatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.,

| 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pard to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened. During
such repalr and restoration period, Lender shall have the risht to hold such Misecllaneous Proceeds unti]
1'.,-:3;1'1:1?1' has had an opportunity to inspect such Property to ensure the wotk has been completed to Lender's
ﬂatlsi-ac"cianf pmvlidﬁd that such inspection shall be undertaken promptly. [.endes may pay tor the repairs and
restoration 1n a single disbursement or 1n a series of progress payments as the work is comnpleted. Unless an
agrécment 15 made tn wriling or Applicable Law requires interest 1o be paid on such Miscellaneous Froceeds,
Lender shall not be required to pay Bommower any interest or eamings on sush Miscellaneous Proceeds. Tf the
restoration of repair is not economically feasible or Lender's seeurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with the
céxue_ss? jzf any, pard to Borrower, Such Miscellaneous Proceesds shall be applied in the order provided for in
SECLIoN 2. '

In the event f:wl’ a total taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrutnent, whether ot not then due. with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property inmediately before the partial taking, destruction, or loss in value is equal to or greater
thax ﬂlti': armount of the sums secured by this Security Instrument immediately before the partial taking,
dcsi':upum,, or 1038 m value, unless Borrower and Lender otherwise agree in writing, the sims scoured by this
security Instrument shall be reduced by the amount of the Miseellaneous Prococds multiplied by the
following traction: (o) the total amount of the sums secured mmmediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
pattial taring, destruction, or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
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vatue of the Property immediately before the partial taking, destruction, or loss i value is less than the
amount of the sums secured immediately before the partial faking, destruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Securnty Instrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrowet taliz (0 respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o
colicet and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whotn Borrower has a right of action in regard to
Miscellaneous Procesds,

I3orrower shall be 1n default if any action or proceeding, whether civil or eriminal, is beaum that, in
Lmder‘a judgment, could result in forfeiture of the Property or other material impairment of Lender's interost
in the Property or nghts under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, remstate as provided in Section 19, by causing the action or proceeding to be dismissed with 4
ruling that, ¢ Lender's judgment, precludes forfeiture of the Property or other material tipaitinent of
l.ender's interest m the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellencous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in the order provided for mm Section 2.

12. Borrower Not Released: Forbearance By Lender Not 2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
Ay Sucﬁegsors in Interest of Borrower. Lender shall not be required to comnence proceedings against any
Suceessor 1n Interest of Rorrower or to refuse 16 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without linntation, Lender's acceptance of payments from third persons, entities or Successors i
Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thus Secunty Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Securty
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrurnent; and
(¢) agrees that Lender and any other Barrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the CO-BIENET’s
consent,

Subject to the provisions of Section 1%, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtam all
of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
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writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in Section
20) and benefit the suecessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunty Instrument, meluding, but not limited to, attorneys' faes, property inspection and valvation fees. In
regard to any otkr tees, the absence of express authority in this Seeurity Instrament to charge & speciiic [ee
to Borrower shall not be construed as a prohibition ot the charging of such foe. Lender may not charge tees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to a law which sets masximum loan charges. and that law is finally iilerpreted
s0 that the interest or other loan charges collected of to be ¢olicoted in commection with the Loan exceed the
permitied himits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the
charge to the permitted linit; and (b) any sums already collected from Bormower which excesded perinitted
fumits with be retunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower, If 4 refund reduces prificipal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 13
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Bomrower
will constitute a waiver of any right of action Borrower might have arising out of such mfn-,:mharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wribng. Any notice to Borrower in connection with this Security Tostrurment shall be deemed to
have been given 1o Borrower when matled by first ¢lass mail or when actually dehvered to Bormrower's notice
address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall provuptly notify
L.ender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's clﬂang;& of
address, then Borrower shall only report a change of address through that specified procedure. There 4y be
oy one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class madl to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connestion with this security Instrument
shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice required by
this Secunty Instrument is also required under Applicable Law, the Applicable Law requirernent will sattsfy
the corresponding requirement undet this Security Instrument |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located, Al rights and
abligations contained 1 this Sccurity Instrument are subject {0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to a gree by contract or it
mught be silent, but such sitence shall not be construed as a prohibition against asrecment by contract. In the
event that any provision or clavse of this Securtty Instrument or the Note conflicts with Applicable Law, such
contliet shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As* used m this Security Instrument; (a) words of the masculine gender shall mmean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mcluc:!ci:l the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

13. Transter of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“tnterest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alk or any part of the Property or any I[nierest in the Property is sold or transferred {or if Borrower
1$ ot a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prioy
writlen ¢onsent, Lender may require imrmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such oxercisc is prohibited by
Applicable T.aw.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall
provide @ pertod of not less than 30 days from the date the notice 15 given in accordance with Section 13
witiun which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior 1o the expiration of this perrod, Lender may invoke any remedjes permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earhiest of’ (a) five days before sale of the Property pursuant to any power of sale contained in this
secunity Instrument; (b) such other period as Applicable Law nrght specify for the termination of Borrower's
rght to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums wiuch then would be due under this Security Instrument and the Note g3
i1 no acceleration had occurred; (b) cures any default of any other covenants or «greements; (¢) pavs all
expenses wncurred 1n enforemyg this Security Instrument, ineluding, but not limited to, reasonable a'twi'nﬂya'
a_.*eea, property wmspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest m the Property and rights under this Security Instrument; and (2) takes such action as Lender iy
regsonably requate to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
[orms, a3 selected by Lender: () cash; (b) money order; (o) certified check. bank check, treasurer's check or
cashier's ltﬂl{:ﬁk} provided any such check is drawn upon an institution whose deposits are insured by 4 federa)
agency, mstromentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
security Instriment and obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. Hlowever, this right to reinstate shall not apply in the case of acceleration under Section 18,

2. sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times witheut prior notice to
Borrower. A sale imght resull in a change in the entity (known as the *Loan Servicer") that collects Periodic
Pay'mﬂpts due under the Note and this Security [nstrument and performs other mortgage loan SEIVICINg,
obligations under the Note, this Security Instrument, and Applicable Law. There alzo might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan
servicer, the address to which payments should be made and any other information RESPA TECUITeS in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Toan is serviced by a
Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remaimn with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Hittgant or the member of a class) that arises from the other party's actions purstant 1o this Security
instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
lfhls secutity Instrumernt, until such Borrower or Lender has notified the other parly (with such Hotice TIven
it compliance with the requirements of Section 13) of such alleged breach and afforded the other parly hereto
4 reasonable period atter the giving of such notice to take corrective action. If Applicable Law prévides a
time period which nust elapse before certain action can be taken, that time period will be deemed to be
rézsonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of seceleration given to Borrower pursuvant to Section 18
shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flamrnable or toxic petrolewrn produets, toxie pesticides and
hetbicides, volatile solvents. matenals contairimg asbestos or formaldehyde, and radivactive materials: (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
mh_&te to health, safety or environmental protection; (¢) "Environmental Cleanup” ineludes any response
action, remedial action, or removal action, as defined in Environmental Taw; and (d) an "Environmental
Condition” means a condition that can eause, contribute to, ot otherwise trigger an Environmental Cleanup.

Borrower shall not ¢ause or permit the presence, use, disposal, storage, ot release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone eise 1o do, anything affecting the Property (a) that 1s in violation of any Environmental
Law, (b) wlich creates an Environmental Condition, or (¢) which, due to the presence, uss, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tlwiPmpn:rly. The preceding two
sentences shall not apply to the prescnce, use, or storage on the Property of small quantities of Hﬂza?dﬂUS
Substances that are generally recognized to be appropriate to nomnal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ar private party involving the Properly and any
Haz_ardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any
Environmenta] Condttion, including but not limited to, any spilling, leaking, discharoe, release or threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use of release of a
FHazardous Substance which adversely affeots the value of the Property, If Borrower learns, or is notilied by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all xmc:&ssar}
remedial actions in aceordance with Environmental Law. Nothing herein shall create anv obleoation on
Lender tor an Environmental Cleanup. | i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecement in this Security Instrament (but not prior
lo acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify;
(2) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
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date the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acecleration of the surns sceured
by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after acceleration and the risht to bring a court action to assert the non-existence of a
default or any other defensc of Borrower fo acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Scearity Instrument withoat further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses meurred n pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Se¢ction 15. Lender shall publish the notice of sale once a week for three
consecufive weeks in a newspaper published in SHELBY County, Alabama, and thercupon shali sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the procceds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not fimited
to, reasonable attorneys' fecs; (b) to all sums secared by this Security Instrument; and (¢) any excess to
(the persom or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease
this Security Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

- 24. Waivers, Borrower waives all 1ights of homestead exemption in the Property and relinquishes
ali nghts of curtesy and dower in the Property. '

o BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained i this
decurity lnstrirnent and in any Rider executed by Borrower and recorded with it

'
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PLANNED UNIT DEVELOPMENT RIDER

A L LEGDES
Loan #: 2R52845
MIN: 100670800028528651

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of MAY,
2019, and 15 incorporated into and shall be deemed to amend and supplement the Mottgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower"} to secure Borrower's Note to MOVEMENT MORTGAGE, LLC, (the "l.ender") of
the same date and covening the Property deseribed in the Security Instrument and located at:

1247 HIGHLAND LARFS TRAIL, BIRMINGHAM, AL 35242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and f{acilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit development known
LS

HIGHLAND LAKES
[Name of Planned Unit Development]

(thaa. "PUDY). The Property also includes Borrower's interest in the homeowners association or
equwzflat_lt entity owning or managimg the common areas and facilities of the PUD (the "Qwners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
ﬂlﬁﬂ' PUL's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(11) articles of incorporation, trust instument or any equivalent document which creates the
Owners Association; and (111) any by-laws or other ruleg or regulations of the Owners
Assocration. Borrower shall promptly pav, when due, all dues and asscssments imposed
porsuant to the Constituent Documents.

L. Property Insurance. So long as the Owners Assoeiation maintaing, with a
generally accepted insuranes carmer, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including. but not limited to,
carthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision 1n section 3 for the Periodic Payment to Lender of the vearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Sectton 5 to maintain property insurance coverage on the Property is decmed satisfied to
the extent that the required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.
| Borrower shall give Lender prompt notice of any lapse in required Property
msurance coverage provided by the master or blanket policy.

_Iﬂ the event of a distnibution of property insurance proceeds in lieu of resioration
or repair 1ollowing a loss to the Property, or to common areas and facilities of the PUD.
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

.. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public ligbility insurance
policy acceptable in fonn, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in counection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUID, or for any
conveyance 1n lien of condemnation, arg hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided mn Section 11,

K. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent {o:
(1) tl?ra abandonment or tennination of the PUD, except for abandonment or termination
required by law 1n the case of substantial destruction by fire or other casnalty or in the case
of a taking by condemnation or eminent domain; (it) any amendment to any provision of
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the "Constituent Documents" if the provision is for the express benelit of L.ender; (ii1)
terimination of professional management and assumption of self-management of the
Owners Assoclation; or (iv) any action which would have the effect of renderine the public
habilty msurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under his paragraph F shal]
become additional debt of Borrower secured by the Secunty Instrament. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2018122

Lot 268, according to the Map of Highland Lakes, 2nd Sector, an Eddlernan Community, as recorded in Map Book 20,
Page 120, in the Probate Office of Shelby County, Alabarna, situated in Shelby County, Alabama. Together with
nonexclusive easement to use the private roadways, common areas, all as more particularly described in the Declaration
of Easements and Master Protective Covenants for Highland Lakes, a Residential Subdivision. recorded in Instrument #
1984-07111, in the Probate Office of Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Highland |.akes, a Residential Subdivision, 2nd Sector, recorded as Inst, # 1996-10828, in the Probate
Office of Shelby County, Alabama (which, together with alf amendments thereto. is hereinafter coilectively referred to as,

the "Declaration”). Subject to existing easements, current taxes, restrictions and covenants, set-back lines and rights of
way, if any, of record.
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