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DEFINITIONS

Worde used in multiple seclions of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A} “Security Instrurment” means this document, which is dated May 17, 2019, together with all
Riders to this document. -

(B) “Borrower” is NATHAN COLLINS AND MEREDITH COLLINS, HUSBAND AND WIFE.

Burrower is the mantgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securify lnstrument
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box
2028, Flint, Ml 48501-2026, tel. {888) 679-MERS.

(D} “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender 1s  a Missouri Limited Liability Company, crganized and existing
under the laws of  Missouri. Lender’s address is

1400 Veterans United Drive, Golumbia, MO 65203.

(B} “Note” means the promissory note signed by Borrower and dated  May 17, 2019. The Note

states that Borrower owes Lender THREE HUNDRED FORTY SIX THOUSAND FIFTY FIVE AND NOMQQ* * ¥ & > » » «
iti‘ii‘iii-ikiiij-'ﬁiitittii‘ii‘-ttii“ﬂr‘l‘t-&i‘ﬂ"ﬂ'.i:l':‘!:E:i'i’:i*iii‘*titi-ifmc’"araiu.s‘ $346,ﬂ55.ﬂﬂ }

plus interest. Berrower has promised to pay this debt in requtar Periadic Payments ard ta pay the debt in full not later

than June 1, 2049, |

{F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Noe, plus interest, any prepayment charges and iate charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders t¢ this Security Instrument that are execuied by Borrower, The following Riders ae to be
executed oy Borrower [check bex as applicable]:

... Adjustable Raie Rider [.; Condominium Rider . Second Home Rider
... Balioon Rider .. Planned Unit Development Rider ... Other{s) [specify]
... 1-4 Family Rider L. Biweekly Payment Rider

K VA, Rider

(I} “Applicable Law” means all controlling applicabie federal, state and local statutes, regulations, ordinancas and admin-
isirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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{1} “Community Association Dues, Fees, and Assessmenis’ means all dues, fees, assessmerts and other charges
that are imposed on Borrower or the Properly by a condeminium association, hemeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check. drafi, or
similar gaper instrument, which is initiated threugh an electranic terminal, lelephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution tc debit or credit an account. Such term includes, but is
not limited ta, point-of-sale iransfers, automated teller machine transactiens, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those itemns that are descrbed in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any third
party (other than insurance praceads paid under the coverages described in Section §) for: (i) damage to, or destruction
of, the Propery: (ii) condemnation or other taking of all or any part of the Propenty; (iii) conveyance in lieu of cenderina-
tior: or {iv) misrepresentations of or omissions as to, the value and/or conditior: of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nofe, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additicnal or
successor kegislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers 1o all requirements and resirictions that are imposed in regard tc a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whather or not that party
has assumed Borrower’s abligations under the Nate and/er this Securnty Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals. extensicns and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevecably martgages, granis and cenveys 1o MERS {solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County | Type of Recording Jurisdiction] of Shelby

[Name of Racording Jurisdiclien]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 20-5-21-0-000-020.003

which currently has the address of 4819 Highway 61, Columbiana, Alabama 35051
("Property Address’):

TOGETHER WITH all the improvemenis now or hereafier erecied onthe property, and all easements, appurtenances,
and fixiures now or hereafter a part of the praperty. Ali repiacemenis and additions shall also be covered by this Security
Instrument. Afl of the faregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle te the interes's granted by Borrower in this Secunty Instrument, but, if necessary
to camiply with law or custom, MERS {as naminee for Lender and Lender’s successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the nght to foreclose and sall the Properly; and to take
any action required of Lender including, but not limited 10, releasing and canceting this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Preperty is unencumbered, excepl for encumbrances of record. Borrower
warranis and will defend gererally the title to the Progerty against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alsc pay funds for Escrow lems pursuant to Seclion 3. Payments due under
the Nate and this Security Insirument shall be made in U .S, currency. However, f any check or other instrument received

=
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order, (c) certiied check, bank check, treasurar’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

FPayments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15, Lander may return any
payment or partial payment if the payment or pariial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
preju'dice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Paymen: is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untii Barrower makes
nayment to bring the Loan current. If Borrower does not do so within 2 reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanaing principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have riow or in the
future against Lender shall relieve Borrower from making payments due urder the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in his Secticn 2, ali payments accepted
and applied by Lender shaill be applied in the following order of prionity: {&] interest due under the Note; (b) principal due
under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periadic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges. second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficent amount
tc pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repaymeni of the
Pericdic Payments if, and to the extent that. each payment can be paid in full. To the extent that any excess exists after
the payment is apglied 1o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpane the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the "Funds’) to provide for payment of amounts due for: {a) {axes and assessmeants
and othar items whicn can attain priority over this Security Instrument as a lien or ancumirance an the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5 and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower io Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 18. These items are called "Escrow
ltems.” At criginaticn or at any time during the term of the Loar, Lender may reguire that Community Association Dues.
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an =scrow
tern. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this Section, Berrower shall pay
_ender the Funds for Escrow [tems unless Lender waives Borrower's abligatlion to pay the Funds for anv or all Escrow
tems. Lende: may waive Bairower's abligation to pay lo Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such wawver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds nas been waived by Lender and, if Lender requires.
shall furnish ta Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to pravide receipts shall far all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “"covenant and agreement”™ is used in Seclion 2. If Borrower
is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay the amount due fer an Escrow
item. Lender may exercise its nghits under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 1o Lender any suchk amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and held Funds in an amount {a) sufficient 1o permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accerdance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, irstrumentalily, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lcan Bank. Lengder
shall apply the Funds to pay the Escrow ltems no Jater than the lime specified under RESPA. Lender shall nol charge
Borrawer for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender tc make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest ¢r earnings an the Funds. Borrower and Lender can agree in writing, however, that intere st
shall he paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as requirad
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account ta Borerower far the excess
funds in accardance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrewer as required by RESPA, ana Borrower shall pay te Lender the amount necessary t¢ make up the shoriage
in accordance with RESPA, but in no more than 12 manthly payments. H there is a deficiency of Funds held in escrow, as
agefined under RESPA. Lender shall notify Borrower as reguired by RESFA, and Borrower shall pay 1o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no moere than 12 monthly payments.
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Upon payment in full o7 all sums secured by this Secu-ity Instrument, Lender shal gromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutatle to the
Property which can attain priorty cver this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associafion Dues, Fees, and Assessments, if any. Te the exient that these items are Escrow Hems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; {b) conlests the lien in good faith by, cr defends against enforcement of the lien
in, legal proceedings which in Lender’s cpinion operaie to prevent the enfarcement of the lien while these proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the hen an agreement sal-
isfactory to Lender subordinating the lien lo this Security [astrument. If Lender determines that any par of the Froperty
is subject to a lien which can attain prionty over th's Security Instrument, Lender may give Borrower a nolice identifying
the tiern. Within 10 days of the date on which that notice is given, Berrower shall satisty the lien or take ane or more of
the acticns set forth above in this Section 4.

Lender may reguire Barrower to pay a one-time charge for a real estate tax verification and/or reparting service used
by Lender irr connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by fire, hazards included with:n the term “extended caverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis
(including deductible levels’ and for the pericds thatl Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carnier providing the insurance shall ba chosen by Borrowey
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, ither. (a) a cne-time charge for flood zone determinalion, cerlifica-
tion and tracking services, or (b) & one-time charge for flocd zene determination and certification services and subsequent
charges each time remappings or simidar changes occur which reasonably might affect such determination or certif cation.
Borrower shall also be responsible for the payment of any fees impesed by the Federal Emergency Management Agency
in connection with the review of any flood zone detemmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages descriked above, Lender may obtain insurance coverage, atLender's
option and Barrower's expense, Lender is under 1o cbl:gation to purchase any particular type or amount of coverage,
Therefare, such coverage shall cover Lender, but might or might not praetect Borrower, Borrower's equity in the Froperty,
or the contents of the Property, against any risk, hazard ar liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectien &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Barrower
requesiing payment,

All insurance policies required by Lender and renewals of such policies shall be subjectto Lendersrigntioc disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall
npromptly give to Lender all receipts of paid premiums and renewal notices. If Bormrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall inciude a
standard mortgage clause and shali name Lender as morigagee and/ar as an agditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Sorrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Buring such repar
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property o ensure the work has been completed 10 Lender’s salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

parmings on such proceeds. Fees far public adjusters. ar other third parties, retained by Borrower shall net be paid out
of the insurance preoceeds and shall be the sole obligaiion of Barrower. If the restoration or repair is not economically
feasible or Lender’s security wouid be lessened. the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid te Borrewer. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negcetiate and setile any avaitable insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice frem Lender that the insurance carrier has offered tc
settle a claim, then Lenger may negotiate and settle the claim. The 30-¢ay pericd will begin when the notice 1s given,
In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Noie or this
Security Instrument, and {b} any other of Barrower's rights {ether than the nght 1 any refund of unearned prémiums paid
by Borrowes) under all insurance policies covering 1he Froperty. insofar as such rights are applicable ta the coverage of
the Praperly. Lender may usg the insurance preceeds either ta repair of restore the Property or to pay amounts unpaid
under the Noate or tnis Security Instrument, whether or not then due.

6. Occupancy. Barrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue 10 cccupy the Propearty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which congem
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. dam-
age or impair the Property, allow the Property 16 deteriorate or comim.t wasle ¢n the Property. Whether or not Borrowet
1S residing in tha Property, Borrower shall maintain the Propenrty in arder to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is getermined pursuant to Section 5 that repair or restoration 1s not
ecenamically feasible, Borrower shall promptly repair the Preperly it éamaged 1o avoid further detericration cr damage.
If insurance or condemnation proceeds are pawd in connection with damage to, or the taking cf, the Preperty, Borrower
shall be responsibie for repairing or restoring the Property anly if L ender has released praceeds for such purposes.
Lender may dishurse preceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrawer is not relieved ot Borrower™s abligation for the completion of such repair or resteration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imprevements an the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspaction specifying such reasonable catse.

8. Borrower's Loan Application. Borrower shall be in default if, duning the Loan application process, Borrowe: or
any persons or entities acting at the direction of Borrower or witn Borrower's knowledge or consert gave materally false,
misleading, or inaccurate information or slatements to Lender {or failed tc provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations cencerning Borrower's
occupangcy of the Praperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there i3 a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secunty Instrument (such as a pre-
ceeding in bankrupley, probate. for condemnation or farfeiture, for enforcement ol a lien whick may attain pricrity over
this Security Instrument er {o enfarce laws or regulations), or {c} Baorrower has abandoned the Property. then Lencer
may dc and pay for whatever is reasonable or appropriate t¢ protect Lender’s interest in the Property and righis under
this Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or repainng
the Property. Lender's act'ons can include, bui are not limited to: {a) paying any sums secured by a Llen which has pricr-
ity pver this Security Instrument; (k) appearing in court. and (¢} pay:ng feascnable atiormeys’ fees te protect its inferest
in the Property and/or rights under this Security Instrument, including ils secured posilicn in a bankrupicy proceeding.
Securing the Property includes, but is no: Emited to, entering the Preperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violalions or dangercus Gondi-
tions, and have utilities turned on or off. Althaugh Lender mzy take action under this Section @, Lender does nat have {0
do 56 and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no liakility fer nol 1aking any o~ all
actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender 10 Borrower requesting payment,
f this Security Instrument is on a leasehold. Borrower shall comply with all ihe provisions of the lease. Borrower
shall not surrender the leasehold estate and inierests hergin cenveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written: consent of Lender, atter or amend the greund lease. If Borrower acquires fee fitle
ta the Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the | oan. Barrower shall
pay the premiums required 1o maintain the Morgage Insurance in effect. If, for any reason, the Modgage Irsurance
coverage reguired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums reguired 1o obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Berrower of the Morigage Insurance previously in effect. from an
alternate mortgage insurer selected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available,
Borrower shall centinue to pay to Lender the amount of the separately designated payvments that were due when ine
insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as a non-refundabie ioss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Tact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Berrower any interest or earnings on such loss reserve.
Lender can ne lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the periog that
Lender requires) provided by an insurer selected by Lender again becomes availakle, is obtained, and Lender requires
separately designated payments ioward the premiums for Mortgage Insurance. if Lender required Mortgage Insurance
as a conditien of making the Loan and Borrower was required {0 make separately designated payments toward the
premiums far Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect.
or lo provide a non-refundable loss reserve, untit Lender's requirement fcr Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing fer such termination or until termination is required by
Applicable Law. Nothing in this Section 1¢ affects Borrower's cbligation te pay interest a: the rate provided in the Note.

Maortgage Insurance reimburses Lender {cr any entity that purchases the Note) for certain losses il may incur if Bor-
rower does not repay the Loan as agreed. Bomrower is not a parly to the Mortgage [nsurance.

hMortgage insurers evaluate their total risk an all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce logses. These agreements are on terms and conditions
that are satisfaciory to the merigage insurer and the other varty {or parties) to these agreements. Thase agreaments
may require the mortgage insurer te make paymenis using any source of funds that the mortgage insurer may have
available (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other entity.
or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might be charac-
lerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the morgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
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risk in exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed “captive reinsurance.”
Further:

{a} Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will noet increase the amount Berrower will owe for Martgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellanaous Procesds are hereby assignead to and
shail be paid {o Lender.

If the Property is damaged, such Miscellanecus Preceeds shall be applied to restoration or repair of the Propeity,
if the restaratian or repair is economically feasible and Lender’'s security is net lessened. During such repair and resto-
ralion period, Lender shall have the right to held such Miscellaneous Froceeds until Lender has had an oppertunity to
nspect such Froperty to ensure the wark has been compleled to | ender’s satistaction, pravided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restaration in a single disbursement or in a series of
pregress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
a5t to be naid on such Miscellaneous Proceeds, Lender shall not be regquired toc pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the resteration or repair is not economically feasible or Lender’'s security would be
lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether cr not
then dug, with the excass, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the crder provided
for In Seclion 2.

In the event of & fotal taking, destruction, crloss in value ¢f the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Inst-ument, whether or not then due, with the excess, if aay, paid t¢ Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir which the fair market value of the Prop-
erty immediately before the partial laking, destruction, or loss in value is equal {o or greater than the armount ofthe sums
secured by this Security Instrument immediately before the partial taking, destruction, ar loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellznecus Proceeds multiplied by the following fraclian: (2) the total amount of the sums secured immediately
before the partial taking. dastruction, ar loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid te Borrower.

In the event of a partial taking. destruction, or loss in value of the FProperty in which the fair market value of the
Property immediately befere the parial taking, destruction, or fess in value is less than the amount of the sums secured
immeadiately before the partial taking, destruction, or icss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrun~ent whether ¢r not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award tc setlle a claim for damages. Borrower fails 1o respond to Lender
within 30 days after the date the notice is given, Lender is auiharized to collect and apply the Miscellaneous Proceeds
either ta restoration or repair of the Preperty or to the sums securad by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrewer Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds,

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Preperty or other material impairment of Lender's interest in the Property or rnights
under this Securily Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as prowvided
in Section 19. by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or richts under this Securily
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s inlerest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are natl applied to restoration or repair of the Froperty shall be applied in the order
provided for in Sectien 2,

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or modifi-
cation of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in interest of Borrower shall not operaie to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by tnis Security Instrument by reason
of any demand made by the eriginal Berrewer or any Successors in Interest of Borrower. Any forbearance by _ender in
exercising any rfght or remedy including, without timitation, Lender’s acceptance of payments from third persons, enlities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or greclude
the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liahility ghall be joint and several. Hoewever, any Borrower who co-signs this Secunty
Instrument but does not execite the Note {a “co-signer™): (a) is co-signing this Securty Insfrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument: (b) is nct person-
ally obligated to pay the sums secured by this Secunty Instrumert; and {¢) agrees thal Lender and any cther Bor-cwer
can agree to extend, modify, forbear or make any accommeodations with regard to the terms cf this Secunity Instrument
ar the Note withou: the co-signer’s consent.

Subject to the provisions of Sect.on 18, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and penefiis
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under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wiriting. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumeant, incluaing, but
nat limited to, attormeys’ fees, property inspection and valuation fees. Inregard to any other fees, the absence ot express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
sharging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument cor by Appli-
cable Law

If the Loanis subject to a law which sets maximum loan charges, and that law is finally interpreted so tha: the interest
or ¢that loan charges collectad or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit: and (b) any sums
already collected f-om Borrower which exceeded permitled limits will be refunded lo Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower, If a retund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by direct payment
o Borrawer will constilute a waiver of any rignt of action Borrower might have arising out of such overcharge.

18. Notices. All notices given by Berrower or Lender in connection with th:s Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have oeen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by cther means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable |aw expressly requ res otherwise. The notce address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reportinrg Borrower's
change of address, then Borrower shall only report a change of address thraugh that gpecified precedure. There may be
only cne designated notice address under this Security Instrument at any cne time. Any rotice to Lender shall be given
by delivering it or by mailing it by first ciass mail to Lender's address stated hereir unless Lender has designated another
address by notice to Borrower. Any notice in conneclion with this Security Instrument shal! not be deemed 1o have been
given to Lender until actually received by Lender. If any rotice required by this Securiiy Instrument is also required under
Applicable Law, the Applicable Law requirement witl salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject fe any requiremenis and limitations cf Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be congtrued as a prohibition against
agreement by contraci. [n the event that any provision or clause of this Security Instrument er the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Irstrument or the Note which an be given
effect withoui the conflicting provision.

Asg used in this Security Instrument: {a) words of the masculing gender shall mean anc include corresponding neuter
words or words of the feminine gender: (b} words in the singular shall mean and include the plurat and vice versa,; and
(¢} the word “inay” gives sole discretion withoui any abligation {o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the trarsfer of title by Borrower at a fuiure date ¢ a purchaser.

If all or any parl of the Property or any Inlerest in the Property 1s sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumen:. If Borrower fails to pay these sums prior to the expiration of this peried,

19. Barrawer's Right to Reinstate After Acceleration. Hf Borrower meets certain conditions, Berrower shall have the
right to have enforcernent of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrurnent; (b) such other peniod as Applicable
Law might specify for the termination of Borrower's right to reinstate: or (¢) entry of a judgment enfercing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this securty
Instrument and the Nete as if no acceleration had accurred, (k) cures any defaul: of any other covenants or agreements:
(c) pays all expenses incurred in enforcing tnis Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspecticn and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such aclion as _ender may reasonably require 1o assure
that Lender's interest in the Fropeity and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instruricrnt, shall continue unchanged, Lendar may require that Borrower pay such reingtatiement
sums and expenses in one or mere of ihe following torms, as setected by Lender: {a) cash; (b) money order: (¢} certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institutien whose
depos.ts are insured by a federal agency, inslrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if ne acceleration had
ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Ncte
{together with this Security Instrument} can be sold cng or more times without pricr natice to Borrower. A sale might
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result in 2 change in the entity (known as the “Loan Servicer'} that collects Periodic Payments due under the Note and
this Security Instrument and perferms other martgage loan servicing obligations under the Note, this Secunty Instrument,
and Applicable Law. There also might be one er more changes of the Loan Servicer urrelated to a sale of the Note. |f
there is a change of the Loan Servicer. Borrower will be given written rotice of the change which will state the name and
address of the new Loan Servicer. the address t¢ which payments should be made and any cther information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nete, the mortgage lean servicing obligations to Borrower will remain with
the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Noie purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined t¢ any judicial action (as elther an incividual itigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unill such
Borrower or Lender has notified the other party (with suck notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such not:ce 1o take
correclive action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed ic be reasonable for purposes of this paragraph. The nctice of acceleration and opportunity
fo cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to Seclion
18 shall be deemed to satisfy the notice and opportunity 10 take corrective action provisiens of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substances” are these substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenta. Law and the following substances: gasoline,
kerosena. other flammable or taxic petroleum products. toxic pesticides and herbicides. volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law™ means lederal 1aws and laws of
the jurisdiction where the Property is located that relate to health. safely or environmental protection; (c) "Environmenrtal
Cleanup” includes any respense action, remedial action, or removal action, as delined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contiibute to, or otherwise trigger an Ervironmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal. sterage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else tc do,
anything affecting the Property {a} thatis in violation of any Environmental Law, {b} which creales an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance. creates a condition thal adversely affects
the value of the Properly. The preceding two seritences shall mot apply to the presence, use, or storage on the Fropery of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residgential uses and
te maintenance of the Properly {including. but not limited to, hazardous substances in consumer products).

Borrower shall promotly give Lender written not:ce of (2) any investigation, claim, demand, lawsuit or other action by
any governmenrtal or regulatory agency or privale party involving the Propesty and any Hazardous Substance or Envi-
ronmental Law of which Barrower has actual knewledae, (b) any Enviranmental Condition, including but not imited to.
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition causea
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. It Bor-
rower learns, or is notified by any governmental or regutatory authority, or any private party, that any remoeval or other
remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shzall create any cbligation ¢n Lender far an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and [ ender further covenant and agree as follows:

22. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the defaull on or before the date specified in the notice may
result in acceleration of the surns secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shal! publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to. reasonable attorneys’ fees; (b) 1o
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Securty Instrument. Lender shall release this Security
Insfrument. Berrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited under
Applicahle | aw.

24. Waivers, Borrower waives all rights of homestead exempiicn in the Property and relinquishes allrights of curlesy
and dower in the Property,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrement
and m any Rider executed by Borrower and recorded with it

Witnesses:
NAL DATE
NEREDITH CORE ASATE
State of ALABAMA )
County of SHELBY )

in and for said cnunty and in said state, h&r&hy cerl:ll‘y that HATHAN CDLLINS AND MEREDITH G{}LLINIS

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/shelthey executed the same voluntargly and as

on the day the same bears date. Given under my hand and seal of office this

hls erﬂhelr a

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS ID: 1907 S e [T
Loan Qriginator: Aaron Foster 3 é‘?‘ : o 2
. B . . - ., T _ -+, . ?ﬂ_
NMLS ID: 208410 §§_, ST RN W
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Loan Number: 400219101967 795
Date: 05/17/2019

Property Address: 4819 Highway 61

Columbiana, AL 35051

Exhibit “A”

Legal Description

A.P.N #:20-5-21-0-000-020.003
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Fserow File No.: PEL1ISIH723

EXHIBIT "A"

Parcel 1: A Parcel of land in the Northwest Quarter of the Southeast Quarter of Section 21,
Township 21 South, Range 1 East, Shelby County, Alabama. Said parcel of land being
more particularly described as follows: Commencing at the Northwest corner of the
Northwest Quarter of the Southeast Quarter of said Section 21; thence South 00 degrees 34
minutes 08 seconds East, along the West line of said sixteenth section, a distance of 279.83
feet to a point; thence North 85 degrees 04 minutes 28 seconds East a distance of 607.61 feet
to a 4” iron pin found on the South edge of County Highway No. 435; thence South 00
degrees 19 minutes 02 seconds East a distance of 425.64 feet to a 2™ rebar, found at the
point of beginning; thence South 8% degrees 34 minutes 34 seconds East a distance of 424.72
feet to a '4” rebar, found; thence South 00 degrees 24 minutes (06 seconds West a distance of
516.67 feet to a point; thence North 89 degrees 35 minutes 54 seconds West a distance of
418.28 feet to a point; thence North 00 degrees 19 minutes 02 seconds West a distance of
516.88 feet to the point of beginning.

Parcel 2: A parcel of land in the Northwest Quarter of the Southeast Quarter of Section 21,
more particularly described as follows: Commencing at the Northwest corner of the
Northwest quarter of the Southeast Quarter of said Section 21; thence South 00 degrees 34
minutes 08 seconds East, along the West line of said sixteenth section, a distance of 279.83
feet to a point; thence North 85 degrees 04 minutes 28 seconds East a distance of 607.61 feet
to a %" iron pin found on the South edge of County Highway No. 435; thence South 00
degrees 19 minutes 02 seconds East a distance of 942.52 feet to the point of beginning;
thence South 89 degrees 35 minutes 54 seconds East a distance of 418.28 feet to a poing;
thence South 00 degrees 24 minutes 38 seconds West a distance of 312.91 feet to a 2" pipe
found on the North right of way of County Highway No. 61; thence along a curve to the left
in said Highway, having a radius of 1186.69 feet and a chord bearing of South 56 degrees
06 minutes 24 seconds West an arc distance of 500.95 feet, to a 2" rebar, set with a cap
stamped “S. Wheeler - RPLS 16165”; thence North 00 degrees 19 minutes 02 seconds West
a distance of 593.12 feet to the point of beginning.

Also an easement for ingress and egress, being the Westerly 30 feet of the above described
Parcel 2.

This is a purchase money mortgage.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
17th day of May, 2019, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’) dated of even date herewith, given by the undersigned (herein
‘Borrower’) to secure Borrower's Note to  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

__ | - {herein “Lender™)
and covenng the Property described in the Security Instrument and located at
4819 Highway 61
Columbiana, AL 35051

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Secunty Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
joverntherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securit
Instrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Reguiations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said litle or Regulations.

LATE CHARGE: At Lender’'s option, and as allowed by applicable state law, Borrower will
pay a “late char?e” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬂ1 5) days after the due date thereof {0 cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail orrefuse toissue its guaranty
in fuli amount within 6Q days from the date that this 1oan would normally become eligible
for such guaranty committed upoen by the Department of Velerans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSEER OF THE PROPERTY: This loan may be deciared immediately due and
payable upon transfer of the property securing such loan to any transteree, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™ of the property shall also be subject to additional
covenants and agreementds as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
alance of this loan as of the date oftransfer of the property shall be payable at the time of
transfer tothe loan holder orits autherized agent, as trustee for the Department of Vetergnea /
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additiocnal debt to that already secured by this instrument, shall bear inferest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereef shall be immediately due and payable. This fee is automatically
waived If the assumer is exempt under the provisions nf 8 L.5.C. 3729 (c).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumption ofthis loan, a processing fee may be charged by the loan helder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tille 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this cbllgatmn is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the lcan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

__________ /-: / 7H/? (Seal)

HATHAN COLLINS o - DATE

MEREDITH CDLLINS DATE
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_‘? ! \‘.—- Judge of Probate, Shelby County Alabama, County
i, VA

2 // ! Clerk

* d T Shelby County, AL

Q,__,_‘ 7/ 05/21/2019 12:20:02 PM

- i $570.15 CHERRY

TLRANT 20190521000174330 Qo s 376



