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MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sections 3, 11, 13.
i8, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 18,
{A} “Security Instrument” means this document, which is dated May 14, 2019, thgether with all
Riders io this document.

(B) “Borrower” is MARCO ARRINGTON, A SINGLE MAN.

Barrower is the mortgager under this Security Instrument.
(C} “Lender” is  ServisFirst Bank.

Lender is a Banking Corporation, organized and existing undar the laws of
Alakhama. Lender's address is 2500 Woodcrest Place,

Birmingham, Al 35209,

Lender is the morlgagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated  May 14, 2019, The hiole
siates thal Borrower owes Lendar ONE HUNDRED NINETY THOUSAND AND NO/MOQ* * ¥ * A %k k k kk rx k¥ o x # &
R A S A S B A I R R . E E e R Y Y DE}HEFE{US $1gnﬂ.[}ﬂﬂﬁ )

plus inlerest, Borrower has promised ta pay this debt in regular Periodic Fayments and {o pay lhe deb! in full not laler
than June 1, 2049,
(E) "Property” means the property that is described below under the heading “Transfer of Righils in lhe Property.”
(F} "Loan” means the dabl evidenced by the Note, plus interest, any prepayment charges and late charges due under
he Nole, and all sums due under this Security Instrumant, plus interest.
{G) “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are 1o be
execuied by Borrower [check box as applicablet:

i Adjustable Rate Rider _.; Condominium Rider ... Second Home Rider

_.I Balloon Rider : X! Planned Usit Development Rider | Other{s) [specify]

_| 1-4 Family Rider | Biweekly Payment Rider
1 VA, Rider

{H) "Applicable Law” means all controlting applicable federal, state and local statules, regulations, ordinances and
administralive ruies and arders {that have the effect of faw) as well as afl applicable final_non-a ppealable judiciai opinions,
{} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmants and other charges thal
are in:posed on Borrower or the Property by a condominium association, homeowners association or simitar i.']i'gEllk :
(J} “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check,
similar paper instrument, which is inifiated through an electronic lerminal, lelephonic instrument, compuler, fo}j
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tape so as to order, inslruc], or authorize a financial institution o debil or credit an account, Such {erm includes, but is
not imited to, poinl-of-sale {ransfers, aufomated teller machine {ransactions, transfers inilialad by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems*” means (hose items that are described in Section 3.

(L.} “Miscellaneous Proceeds” means any compensalion, setilement, award of damages, or praceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; {i} dlamage to, or
destruction of, the Property; (i) condemnalion or other taking of all or any part of the Property: (i} conveyance in fieu
of condemnatian; or {iv) misrepresentations of, or emissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
(N} "Periodic Payment”’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any ameunis under Section 3 of this Security Instrument.

{0) "RESPA” means the Real Estafe Settlement Procedures Act {12 U.5.C. §2601 st seq.) and its impiementing
reguiatien, Regulatioh X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional of
successor legislation or regulation that governs the same subjecl malter, As used in this Securily instrument, "RESPA”
refers to all requirements and restriciions that are imposed in regard to a ‘ledesally related mortgage lean” even if the
Loan does not gualify as a "federally related mortgage loan” under RESPA,

(P} “Successorin Interest of Borrower” means any party that has taken litie fo the Properly, whether or not that party
has assumed Borrower's obligations under (he Note and/or this Security lnstrument.

TRANSF=R OF RIGHTS N THE PROPERTY

This Security Instrument secures te Lender: (i} the repaymend of the Loan, and all renewals, extensions and modificalicns
of the Nole,; and (ii} the performance of Borrowei's covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrower irrevocably mortgages, grants and conveys o Lender, with power of szle, 1he following
described property located in the County Type ol Recording Jurisdiclion] Of
Shelby [Name of Recording Jurisdiclion:

SEE ATTACHED EXHIBIT A
APN #: 23.7-35-0-004-012-000

which currenily has the address of 184 Hidden Trace Ct, Montevallo, Alabama 35115
{"Properly Address"):

TOGETHER WiTH ali the improvements now or hereafler erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and addifions shall also be covered by this Security
Instrument. All of the foregoing is referred {o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe righi fo
grant and cenvey the Proparty and that the Property is unencumbered, except {for encumbrances of record, Borrowar

warrants and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniferm covenanis for national use and non-uniform covenanis with
limitec variations by jurisdiction to constitute a unfform security instriment covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
wlhien due the principal of, and inferest on, the debt evidenced by the Naote and any prepayment charges and late charges
due under the Note, Borrower shall alse pay finds for Escrow items pursuant te Section 3, Paymenis due under fhe
Note and this Securily Instrument shall be made in U.S. currensy. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, L.ender may require ihat
any or ail subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as sedected by Lender: (&) cash; (b) money order; (¢} cerlified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenlality, or endity; or (¢} Elecirenic Funds Transfer.

Fayments are ceemed received by Lender when received at the focation designated in the Note or at st:ch ofher
localion as may be designated by Lender in accordance with the nolice provisions in Seclion 15, Lender may reldsn Any
payment or parilal payment if the payment or partial payments are insufficient to bring the Loan current, Le fer_;nay

[
'-l

accepl any payment or partial payment insufficient o bring the Loan current, without waiver of any righis herefinder or

ALABAMA - Single Family — Fannie Mao/Freddie Mac UNIFORM INSTRUMENY  Form 30019 /0% Initials: j;"%;g/ Wifw
Eiie Mae, Inc Page 2 of 9 autEED g217
ALUQEED {CLS)

G5M13/2018 12:04 PM PST




20190515000165840 05/15/2019 02:29:07 PM MORT 3/12 LOAN #: 2019041884

prejudice la iis nghts 10 refusa such payment or partial payments in the future, bul Lander is not obligated 1o apply such
paymenis al the time such payments are accepted. if each Petiodic Payment is applied as of iis schedulad due dale,
then Lender need not pay inlarast on unapplied funds, Lender may hold such unapplied funds ungil Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or relurn them lo Borrower, 1f net appiied carlier, such funds will be applisd i@ the outstanding principa!
halance under ihe Nole immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futura against Lender shall relieve Borrower from making paymenis due under the Note and this Securily Instrument or
perfarming the covenants and agreements secured by this Security instrument.

’ 2. Application of Faymaents or Proceeds. Excepl as etherwise described in this Secfion 2, ali payments accepted
and applied by Lender shalf be applied in the following order of pricrity: (a) interest duse undes the Nole; (b) principal due
under lhe Mote; (¢) amouits due under Section 3, Such payments shali be appliod (o sach Pericdic Paymenl in the order
i1 which it became due. Any remaining amounis shall be applied firsi to late charges, second to any other amounts due
under this Securify Insirument, and then to reduce the principal balance of the Naote.

if Lender receives a payment from Borrower for a delinguent Perigdic Payment which inciudes a sufficient amount
o pay any late charge due, the payment may be applied (o the delinquent payment and the tate charge. lf more than
one Pefiodic Payment 1s outstanding, Lender may apply any payment received from Borrower {o the repayment of the
Pericdic Fayments i, and to the extent thal, each paymsnt can be paid in fuil. To the exient that any excess exisis after
the payment is appiied to the full payment of one or more Periadic Payments, such excess may be applied (o any |ate
charges due. Voluntary prepayments shall be applied firsl to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not exterd or postpone the due date, or change the amount, of the Periodic Paymenis,

J. Funds for Escrow ltems. Berrower shali pay to Lender on the day Periodic Payments are due under the Note,
undii the Note is paid in fulf, a sum ({the "Funds") to provide for payment of amounts due for; (a)taxes and assessments and
other items which can attain priority over this Security lnstrument as a fien or encumbrance on the Property; (b} leasehold
payments or ground renis on the Property, if any; (¢} premiums for any and ail insurance required by Lender under Sectian
b; and {d) Mortgage Insurance premiums, if any, or any sums payabls by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiwms in agcordance with the provisions of Section 10. These Hems are called “Escrow items.”
At onigination or af any time during the term of the Loan, Lender may reguire that Community Assotiation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow llem. Bor-
rewer shall promptly furnish o Lender all nofices of amounts to be paid under this Seclion. Borrower shall pay Lender
the Funds for Escrow lems uniess Lender waives Borrower's abligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems al any lime. Any such waiver
may oniy be in writing. In the event of such waiver, Borrowear shall pay directly, when and where payable, the amounts due
for any Escrow lemns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender receipts evidencing such paymeni within such lime pericd as Lender may require. Bosrower's obligation to make
such payments and {o provide receipls shall for all purposes be deemed (o be a covenani and agreement confained
In this Secunty Inslrumeni, as the phrase “covenant and agreement” is used in Seclion 9, If Boerrower is obligated to
pay Escrow ltems direclly, pursuanl 1o a waiver, and Borrower fails lo pay the amount due for an Escrow ltem, Lender
may exercise iis fighls uncer Seclion 9 and pay such amount and Borrowear shali then be obligated under Section 9 fo
repay lo Lender any such amounl, Lender may revoke the waiver as 1o any or all Escrow {lerns at any time by a notice
given In accordance with Seclion 15 and, upon such revocation, Borrower shall pay o Lender ali Funds, and in such
amounls, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amounl {a) sufficient to permit Lender io apply the Funds at
the lime specified under RESPA, and {b) nol lo exceed tha maxinum amount a lender can reguire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow Hems or olherwise ih accordance with Applicable |.aw.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Laan Bank. Lender
shall apply the Funds lo pay the Escrow items no later than fhe time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accound, or verifying the Escrow ltems,
urtless Lender pays Borrower inderest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agraement is made in writing or Applicabie Law reqiires interast to be paid on the Funds, Lender shall not he required
to pay Borrowar any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, witheut charge, an annual accounting of the Funds as required
by RESPA.

if there i5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for tha
excess funds in accardance with RESPA. if there is a shorlage of Funds held in escrow, as defined under RESPA,
l.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accerdance with RESPA, butl in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shali notlify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of ali sums secured by this Security Instrument, Lender shall promptly refund o Borrower - Aly
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to e
Froperty wiich can allain priority over this Security Instrument, teasehold payments or ground rents on the Praperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the exten! that these items are Escrow Hems.
Borrower shall pay them in the manner provided in Section 3. ;

Holrower Shﬂﬂ promptly discharge any |IE’:H th{]h has I}I‘IDFI[}' over this Sec;urlly Instrument uniess j
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as Borrower s performing such agreement; {b) conlasts the lien in good faith by, or defends against enforcement of the
llen i, legal proceadings which in Lender’s opinion operaie 1o prevent the enforcement of the lien whiie those
proceedings are pending, but only until such praoceedings are concluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any pant
of the Properly is subject o a lien which can atlain priority over this Security Instrisment, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Barrower shali satisfy the fien or take
one or more of the actions set forth above in this Seclion 4.

Lender may raquire Borrower (0 pay a one-lime charge for a reat estate {ax verification and/or reporting service used
by Lender in connection with this Loan,

5 Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teryn “extended coverage,” and any other hazards including,
buit not fimited to, eardhaguakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender recuires. What Lender reguires pursuant ta
the preceding sentences ¢an change during the ferm of the Loan. The insurance carrier praviding fhe insurance shat
be chosen by Borrowet subject {o L.ender's right to disapprove Borrower's choice, which right shall not be exercisec
tnreasonably. Londer may require Borrower o pay, in connestion with this Loan, either: {&) a one-time charge for flooc
zone delermination, cerlification and fracking services, of (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemerd Agency in connection with the review of any flood zone determination resulting
from an objeciion by Borrawer,

i Borrower falis to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower’s axpense. Lender is under no obligation lo purchase any particular type or amount of
covaerage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrowear's equity in
the Froperty, or the contents of the Property, against any risk, hazard or labkility and might provide grealoer oy lessar
covarage than was previousiy in effecl. Borrower acknowledges thal the cost of the insurance coverage s¢ obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Seclien b shall become additional debt of Borrower secured by this Securily Instrumeant, These amounis shall
bear interest al {he Nole rate from lhe date of disbursement and shall be payable, wilh such inderest, upon notice from
Lender 1o Borrower raguesting payment.

All insurance policies required by Lender and renewals of stich policies shall be subject to Lender's right o dis-
approve such policies, shall include a standard morigage clause, and shaill name Lender as mortgagee and/or as an
additicnat loss payee. Lander shail have the right to hold the policies and renewal cerdificates. if Lender requires, Bor-
rower shall prompliy give to Lender all receipts of paid premiums and renewal notices. lf Borrower obtains any form of
nsurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the Praperty, such poticy shall
incluce a standard morlgage clause and shall name Lender as marlgagee andfor as an additionat loss payee.

In the event of joss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make praof
of loss if nol made promplly by Borrower, Uniess Lender and Borrower olherwise agree in wriling, any insurance
proceeds, whether or nol the underlying insurance was required by Lender, shall be applied 1o restoration or repaiy
of the Properdy, if the resloration or repair is economically feasible and Lender's securily is not fessened. During such
repair and restoration period, Lender shall have tha righl to hold such insurance proceeds untif Lender has had an
opporiunity to inspect such Property to ensure the work has been complelad {o Lender's salisfaction, provided thal
such inspaction shall be undertaken promplly. Lender may disburse praceeds for the repairs and resloration in a single
payment or in a series of progress paymentis as the work is compleied, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceads, Lender shall not be requirad to pay Borrower
any interest or earnings on such proceeds., Fees for public adiusters, or other third parties, retained by Borrower shalf
nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the resloration or repair is
not economicaily feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied io the sums
securad by this Security Instrumand, whether of net then dus, wilth the excess, if any, paid to Borrowar, Such insurance
proceeds shall be applied in the arder provided for in Seclion 2.

If Borrower abandons the Properly, Lender may file, negotiate and seftle any available insurance claim and relaled
matiers. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negoliate and seftle the claim. The 30-day period will begin when the natice is given.
In either svent, or if Lender acquires the Property under Saction 22 of otherwise, Borrowsr hereby assigns o Lender
(a} Borrower's rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, and {b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable fo the
ceverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Nole or this Security Instrument, whether or not {hen due,

6. Occupancy. Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within
60 days after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's principa
residence for at leasi one year after {he date of occupancy, unless Lender otherwise agrees in writing, which conseny
shali not be unreasonably withheld, or untess extenualing circumstances exist which are beyond Borrower's conirod.

T. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nod destroy,
damage or impair the Praperty, allow the Property lo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condilion. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shalf pronmptly repair the Property if damaged (o avoid fgrlh;%r
deterioration or damage. i insurance or condemnation proceeds are paid in connection with damage o, or heflakil g
of, the Property, Borrower shall be responsible for repairing or restoering the Property only if Lender hagr _éalé d
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proceeds for such purposes. Lendar may dishurse proceseds for the repairs and resteoration in a single paymernt or in
a series of progress payments as the worl is compleled. If the Insurance or condemnation proceeds are not sufficient
to repair or restore (he Property, Borrower is nol relieved of Borrower's obilgation for the complelion of such repair of
restoration.

Lender or its agen! may make reasonabie enlries upon and inspeclicns of the Property. If it has reasonable cause,
Lender may inspect the interier of the improvemanis on the Properly, l.ender shall give Borrower nelice al the time of
or pprior (o such an inlerior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shali be in defaull i, during the Loan application process, Borrewer
or any persons or enlities acting al the direction of Berrower or with Berrower's knowledge or consent gave malerially
faise, misleading, or inaccurate information or siatements o Lender {or failed {0 provide Lender with malerial information)
in connection with the Loan. Material represenialions include, bul are nof limiled to, representalions concerning
Borrower's cecupancy of the Property as Borrower's principal residence.

g, Protection of Lander's Interest in the Property and Rights Under this Security Instrument. I () Borrower
fails fo perform lhe covenanis and agreemenis contained in this Security instrument, (b) there is a legal proceeding
that mighl significanlly affect Lender’s interest in the Property andfor rights under this Security Inslrument {such as
a proceeding in bankrupley, probate, for condemnation or forfeifurs, for enforcamenl of a fien which may attain priority
over this Securily Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned lhe Properly, lhen
Lender may do and pay for whataver is reasonable or appropriate to protect Lender's interest in Lhe Praperly and rights
under this Security Instrument, including protecling and/or assessing the value of the Properly, and securing andfor
repairing the Property. Lender’s actions can include, but are no! imited to: (a) paying any sums secured by a lien which
has priorily over this Security Instrument; (b) appearing in courl; and {¢) paying reascnable attorneys’ fees to profect
its interest in the Property and/or rights under this Securily Instrument, including its secured position in a2 bankrtiptey
proceeding. Securing the Property includes, but is not limited to, entering the Properly to make yepairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other corde violations or
dangerous conditions, and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender
does not have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for
not taking any of all aclions authorized under this Seclion 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debf of Borrower secured by this
Security Instrument. These amounts shalt bear inlarest at the Note rale from the date of disbursement and shall be
payable, with such interesi, upan netice from Lender io Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borfower shall
not, without the express wrilten consent of Lender, alier or amend the ground lease. If Borrower acquires fee title to the
Froperly, the leasehoid and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shal
pay the premiums required o maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avaiiable from the morlgage insurer thai previously provided such instrance
and Borrower was required to make separalely designated payiments toward the premiums for Martgage Insurance,
sorrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effscl, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an allernale mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance cover-
age Is not available, Borrower shali continue to pay fo Lender the amount of the separately designated paymenls ihal
were due when the insurance coverage ceased lo be in effect, Lender will accepl, use and retain these payments as a
non-refundabie loss reserve in fiew of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan s ullimately paid in {uil, and Lender shalf not be required to pay Borrowar any inlerest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage insurance caverage (I the amouni
and for the period that Lender requires} provided by ait insurer seiected by Lender again becomes avaifable, is oblained,
and Lender requires separately designated payments foward the premiums for Mortgage tnsurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required lo make separalely designatad
paymenls toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance iy effect, or {o provide a non-refundable loss reserve, until Lender’s requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
ar unti: terminalion is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay inlerest
al ihe rale provided in the Note.

Mortgage insurance reimburses |l.ender {or any entily that purchases the Nole) for certain lesses H may incur if
Borrower does not repay the Loan as agreed. Barrower is nol a parly 1o the Morlgage Insurance.

Mortgage insurers evaiuale their lotal risk on all such insurance in {orce from time to ime, and may enter into agree-
ments wilh olher pariies that share or modily their risk, or reduce losses. These agreemenls are on terms and condilions
that are satisfactory fo the mortgage insurer and the other parly {(or parties) to these agreamenls. These agreements
may fequire the morlgage insurer o make payments using any source of funds thatl the mortgage insurer may have
avallabie (which may inciude funds eblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other antity,
or any affiliale of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be charac-
terized as} a porten of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the Iﬂﬂi’lgﬁgn‘?
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender 1akes a share of the insurer’ s
risk in exchange for a share of the premiums paid to tha insurer, the arrangemeant is often termed “caplive zemauranfe
Furfher: ;E i

(a2} Any such agreements will not affect the amounts that Borrower has agreed {o pay for Mnrt A
Insurance, or any other terms of the lLoan. Such agreements will not increase the amount Borrower wf ovie fr

Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Motrtgane
Insurance terminated attomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unaarned at the time of such cancellation or termination.

11. Assignhment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lendar.

It the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property,
if the restoration or repair is economjcaily feasible and Lender’s securily is not lessened. During such repair and
restoration pericd, Lender shall have the right te hold stich Miscailaneous Proceeds undil Lender has had an oppertunity
{o inspect such Properly 1o ensure the work has been completed to Lender's satisfaciion, provided that such inspection
shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is coinpleted. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscelansous Proceeds, Lender shall not be required to pay Borrower any interesi or earnings on
such Miscelianeous Proceeds, If the resioration or repair is not economically feasible or Lender's sesurity wotlld be
lessened, the Miscelianeous Proceeds shali be applied fo the sums secured by this Security Instrument, wheather or not
then due, with the excess, if any, paid io Berrower. Such Miscellaneous Proceeds shall be appiied in the order provided
for in Seclion 2,

in the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before {he partial taiking, deslruction, or loss in value is equal to or greater than the amount of the sums
secured by 1his Secuniy Insirument immediately before the parlial taking, desfruction, of loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shaff be reduced by the amount
of the Miscellaneous Praceeds mulliplied by the following fraction: {a) the totai amount of the sums secured immediately
before the partiat taking, destruction, or loss in value divided by {b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial {aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial laking, destraction, or loss in vaiue is less than ihe amouni of the sums secured
immedialely before the partial taking, desiruclion, of loss in value, unless Borrower and |ender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
lhe sums are {hen due.

l{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined
in the next santence) offers io make an award o setile a claim for damages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized to callect and apply the Miscellaneous Proceeds either
ta restoralion or repair of the Property or {o the sums secuwred by this Security Instrument, whather or not then due.
"Opposing Parly” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a rigii of action in regard to Miscellaneous Proceeds.

Borrewer shall be in defauli i any aclion or proceeding, whelher civil ar criminal, is bagun thal, in Lender's judoment,
could result in forleiture of the Property or other mataral impairment of Lender’s interest in the Property or righls under
lhis Securily instrumenl, Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in
Section 19, by causing the action or procesding lo be dismissed wilhy a ruling that, in Lender's judgmant, precludaes
erfeiiure of the Property or other malerial impairment of Lender's Interast in the Property or righls under this Security
hstrument. the proceeds of any award or claim for damages that are aliributable 1o the impairment of Lender's interes!
in the Froperty are hereby assigned and shall be paid to Lender,

All Misceltaneous Proceeds that are not applied Lo restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wakver. Extension of the ¥me for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Suecessor In Inferest of Borrower shall not operate to release ihe fiability of Borrower or any Successors in Interest of
Borrower. Lender shali not be reduired 1o commence proceedings against any Successor in Interest of Borrower or {o
refuse to extend time for payment or olherwise modify amoriization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Succaessors in inferest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or preclude the aexercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execiile the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (h) is not persenally
obligated to pay the sums secured by this Security Insttument; and (c) agrees thal Lender and any other Borrower can
agree 1o extend, modify, forbear r make any acconmodations with regard to tha terms of this Security Instrument or
the Note withouf the co-signer's censent,

stbject to ihe provisions of Section 18, any Successor in Interest of Barrower who assumas Borrower's obligafions
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not ba raleased from Borrower's chiigations and liabifity under this
security instrument unless Lender agrees to such release in writing, The covenanis and agreements of this sesurity
Instrument shali bind {except as provided in Seclion 20} and benefit the successors and assigns of Lender, 7

14. Loan Charges. Lender may charge Barrower fees for services performed in cornection with Borrower's Efapf L,
for the purpose of protecting Lender's inlerest in he Property and righis under this Security instrument, ln-:: dj 1g
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not limited to, attorneys’ fees, property inspection and valuation fees. inregard to any olher feas, the absence of express
autharity in this Secunty Instrument to charge a specific fes ta Borrower shall nat be constreed as a prohibifion on the
charging of such tee. Lender may not charge fees that are expressly prohibitled by this Security Instrumenl or by
Applicable Law.

If the Loan is subject {0 a law which sets maximum loan charges, and that {aw is finally interpreled so that the
inferest or othor loan chargas colleclad or lo he collected in connection with the Loan excesd the permitled Hmils, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge {0 the permitied limit; and
{b) any sums already collected from Borrower which exceeded permitled limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Noie or by making a direci payment to
Borrower. if a refund reduces principat, the reduction will be treated as a partial prepayment withoui any prepayment
charge (whethar ar not{ a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wilt constitule a waiver of any righi of aclion Borrower might have arising
oui of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given lo Bosrower when
mailad by first class mail or when actually delivered to Berrowel's notice address if sent by other means, Notice to any
one Borrower shall constiltite notice to ali Borrowers unless Applicable Law expressly reguires ofherwise. The nofice
address shall be the Property Address unless Borrower has designated a subslitute notice address by notice to Lender.
Borrower shall prompliy notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one designated nolice address under this Securily Instrument at any one time. Any notice to Lender
shaill be given by delivering it or by mailing it by first ¢lass mail lo Lender's address stated herein unless Lender has
designated another address by nolice to Borrower. Any nofice in connection with this Security Inslrument shall nel be
deemed {o have been given to Lender until actually received by Lender. If any notice required by fhis Security Instrumen
is also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding requirement under
this Security Instrument.

16. Governing Law, Severabifity; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which ihe Property is tocated, All righls and obligations contained in this Securily
Instrument are subjest o any regquivemants and Emitations of Applicable Law, Applicable Law might explicilly or imslicilly
allow the paries to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract. In the event thal any provision or clause of this Security Instrument or the Nole conflicts with
Applicable |.aw, such conflict shall net affect other provisions of this Securily Instrument or the Note which can be given
gffect withow! the conflicting provision,

As used in this Securily Instrument: {a) words of the masculine gender shali mean and include corfesponding neuler
words or words of the feminine gender; (b) words i the singuiar shatl mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to iake any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transter of the Property or a Beneficial interest in Borrower, As used in this Section 18, “interes! in the
Properly” means any tegal or benelicial inferest in the Properly, including, bul not limilad lo, those beneficial inleresis
transferred in a bond for deed, condract for deed, instalimenl sales coniracl or escrow agreement, lhe inlani of which
s the lransfer of ltlle by Borrower ai a fulure dale to a purchaser.

It all or any part of the Propary or any Interest in the Property is soid or transferred {or if Borrewer is not a natural
person and a beneficial interest in Borrower is sold or lransferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibifed by Applicable Law.

It Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay
ail sums secured by this Securily Instrument. If Bosrower fails la pay these sums prior lo the expiration of this periad,
Lender may invoke any remedies parmitied by this Security instrurnent without further notice or demand on Borrower.

19. Borrower’s Right {o Reinstate After Acceleration. If Borrower imeeis certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Securily Instrument; {b) such other period
as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those condiffens are that Borrower: (aj pays Lender all sums which then would he due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incusrad in enforcing this Security Instrument, including, but not limited lo, reasonable
atiorneys’ fees, property inspection and vaiuation fees, and cother fees incurred for the purpose of pretecting Lender's
interest in the Property and righis under this Security Instrument; and (d) fakes such astion as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Security Instrument, shall continie unchanged. Lender may require thal Barrower
pay such reinstaiement sums and expenses in ohe or more of the following forms, as selecled by Lender; {a) cash:
(b money order; (¢) certified check, bank check, treasurer's check or cashier's check, pravided any such check is drawn
upon an instifiition whose deposils are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds
Transter. Upon reinstatement by Barrower, this Security Instrument and obfigations secured hereby shall remain fully
effective as if no acceleration had occourred. However, this right to reinstale shall nof apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Nole
(legether with this Securily Instrument) can be sold one or more limes without prior notice to Borrower, A sale ‘a:igfg;

l

result In a change in the entity (known as the "l.oan Servicer”) that collects Pericdic Paymenis due under the Noie a
this Security instrument and perforins other morigage loan servicing obligations under the Note, this Security I?str I"ﬂ(?lj
£

iy
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled (o a sale of the Nota, |f
there Is a change of the Loan Servicer, Borrowar wili he given written notice of the change which wilt state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
reqiires in connection with a nolice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
l.oan Servicer othar than the purchaser of the Naole, the morigage loan servicing obligations to Borrower will ramain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumead by the Note puschasear unless
otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, foin, or be jeined o any judicial action {as either an individuai liigant
or the member of a class) that arises from the other party's aclions pursuant {o this Securily Instrument or that alleges
thal the clther party has breached any provision of, or any duty owed by reasan of, this Security Instrument, until such
Borrower or L.ender has notified the other party {with such nolice given in compliance with the requirements of Section
18} of such alieged breach and afforded the other party harelo a reasenable period after the giving of such notice to take
corrective astion. i Applicable Law provides a fime period which must elapse belore certain aclion can be taken, that
time period wiil be deemied to be reasenable for purposes of this paragraph. The notice of acceleration and opportunity
lo cure given to Borrowser pursuant (o Seclion 22 and the nolice of acceleration given 1o Borrower pursuant to Seclion
18 shall be deemed io salisfy the nolice and opportunity o take corrective action provisions of this Section Z0.

21. Hazardous Gubstances. As used in this Section 21: {a} "Hazardous Substances” are those substances dafined
as toxic or hazardous substances, pollulanis, or wastes by Environmental Law and the folfowing substances: gasofine,
kKerosene, other flammabie of loxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive malerials; (b) "Environmentat Law" means federal laws and jaws of
the jurisdiction where the Properly is localed that relate to heaith, safety or environmental proteclion; {¢) "Environmen-
tal Gleanup” includes any response action, rernedial action, or removal action, as defined in Environmental Law: and
(d) an “Environmenial Condilion” means a condition that can cause, contitbute 1o, or otherwise tricger an Environmenial
Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of anpy Hazardous Substances,
or threaten io release any Hazardous Substances, on or in the Properly. Borrower shall not co, nor allow anyone alse io
co, anything affecting the Property (&) that is in viotalion of any Envireamental Law, {b) which creates an Environmenta
Condilion, or (¢} which, due lo the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall noi apply to the presence, use, or slorage on the
Froperty of small quantities of Hazardous Substlances that are generaily recognized to be appropriale 1o normal residential
uses and to maintenance of the Property (including, but not imited to, hazardous substances in consumer products).

Borrower shall promply give Lender writien nolice of (a) any investigation, claim, demand, awsuit or other action by
any governmental or regulalory agency or privala parly involving the Properly and any Hazardous Substance or Envi-
ronmentai Law of which Borrower has aclual knowiedge, (b} any Environmental Condition, including bul nat imited to,
any spiliing, leaking, discharge, release or threat of releasa of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. If Bor-
rower leasns, or is notilied by any governmental or regulalory authorily, or any private party, thal any removal or other
remediation of any Hazardous Substance aflecling the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenlal Law. Nolhing hergin shall creale any obligation on Lender for an
Environmentat Cleanup.

NOM-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b} the aclion required
to cure the default; {c} a date, not less than 30 days from the date the notice Is given to Borrower, by which
the detault must be cured; and {d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower o acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
tull of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedios permitted by Applicable Law. Lencor shall be ontitled to collect alf expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limifed to, reasonable attorneys’ fees
and costs of titie evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
in Section 15. Lender shali publish the notice of sale once a week for three consecutive weeks in a newspagper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shail deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-
chase the Property at any saloe. Borrower covenants and agrees that the proceeds of the sale shall be appiied
in the following order: {2} fo all expenses of the sale, Including, but not limited to, reascnable atforneys’
tees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled fo i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid 1o a third party for services renderad and the charging of the fea is permitted, unde;
Applicable Law. f

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rigghls of Lzm:—;-q%,r
and dower in the Propeorty. ’
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BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenanis contained in this Securily
instrument and in any Rider executed by Borrower and recorded with it.

Withasses:
/L g/ 'Lf/} 7 (Seal)
MARCO, T DAT
otate of ALABAMA }
County of SHE{B%¥X Jefferson ]
On this L4th day of May , 2019 | Jeff W. Parmer ,a Notary Public in

and for said county and in said state, hereby certify that MARCO ARRINGTON, whose name(s) Is/are signed to
the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily and as his/her/thelr act on the day the

same bears date. Given under my hand and seal of office this _1 4 thday ofMay 2019
/“’”H 7

Notary Pupliie— =

My mmissiun Expires: ()9 /13/2020

Lender: ServisFirst Bank

NAMLS ID; 556357
Loan Criginator: Carey Michael Shirah

NMLS ID: 1313615

7

/4
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Exhibit A

L.egal Description

Lot 22, according to the plat of The Lakes at Hidden Forest, Phase 2, as recorded 1n Map Book 37,
Pages 122 A & B, in the Office of the Judge of Probate of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 44th day of
May, 2019 and is incorporated into and shall be deemed to amend and
supplemant the Morigage, Deed of Trust or Security Deed (the “Securlly Instrument”)
of the same dale, given by the undersigned (the "Borrower”) to secure Borrower's Nole
|0 ServisFirst Bank, a Banking Corporation

(lhe “Lender”)
of the same date and covering the Property described in the Security instrument and
located al: 184 Hidden Trace Ct, Montevalio, AL 35115.

The Properly includes, but is nol limited to, a parcel of iand improved with a dweiling,
logether with other such parcels and certain common areas and facilities, as described
T COVENANTS, CONRITIONS AND RESTRICTIONS

| (the "Declaralion®).
The Properly is a part of a planned unit development known as The Lakes at Hidden
Forest
(the "PUD"). The Property alsoincludes Borrower’s interest in the homeowners association
o equivalent entity owning or managing the common areas and {facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenls made in the
security Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUL's Conslituent Documents. The "Constitluent Documents®” are the (i) Declaralion:
(iiy articles of incorporalion, trust instrument or any equivaient document which creales
lhe Owners Associalion: and (i) any by-laws or other rules or regufations of the Owners
Associalion. Borrower shall promplly pay, when due, all dues and assessmenls
imposed pursuant {o the Constiluenl Documents.

B. Praperty Insurance. 50 fong as the Owners Associalion mainlains, wilh a
generally accepted Insurance carrier, a ‘masler” or *blankel” policy insuring the Property
which is salisfactory to Lender and which provides insurance coverage in the amounls
(inciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any olher hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for ihe Perlodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
oection b o maintain property insurance coverage on the Properly is deemed satisfiag
lo the extenl thal the required coverage Is provided by the Owners Association policy.

wWhat Lender requires as a condition of this waiver can change during the term of the loan

Borrowet shall give Lender prompt notice of any lapse in required properly
insurance coverage provided by the master or blanket policy. '

Inthe event of a distributicn of property insurance proceeds in lieu of restoration or
repair foliowing a loss lo the Property, or to common areas and facilities of the PUD, any
proceeds payable 1o Borrower are hereby assigned and shali be paid {o Lender. i_ender
shall apply the proceeds to the sums secured by the Security instrument, whether 0J
not then due, with the excess, if any, paid tc Borrower. | -

C. Public Liability Insurance. Borrower shall take such actions as,ma
reasonable to ensure that the Owners Association maintains a public ability ipsiy

policy acceptable in form, amount, and extent of coverage o Lender, j .
' Inifials: __5_ . {
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D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any parl of the Properiy or the commen areas and facilities of the PUD,
or for any conveyance in fieu of condemnation, are hereby assigned and shall he paid
(o Lender. Such proceeds shalt be applied by Lender to the sums secured by the
Securily instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and
with Lender’'s prior wrilten consent, either partition or subdivide the Properiy or consent
lo: {I) ke abandonment or lermination of the PUDB, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a faklng by condemnation or eminent domain; iy any amendment fo any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (it} termination
of professional management and assumption of self-management of the Owners Associalion;
or {lv) any action which woutd have the effect of rendering the public liability nsurance
coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. Il Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debl of Borrower secured by the Security Insirument. Uinless
Borrower and Lender agree 1o other lerms of paymenl, these amounls shall bear
inferest from the dale of disbursement at the Nole rate and shali be payable, with
inleresi, upgh nolice fromd ender lo Borrower requesting payment.

BY Silgi IG BELOW, jﬂ}rmwer accepls and agrees fo lhe lerms and covenanls

cc:m(zyft? An this PUD R %er_ ,
f;.- lIF.;; i l_f-;;;""IJ :‘_{ ; i ' (ir‘ -
v 7‘;{"”’_‘“"“““ ........ . _ if’ f ;‘X Lff / (?JEHIJ

AR C#ﬂﬁﬁﬁé;ﬂﬂ j P — - BETE

/!
o/,
T Y _}pﬂ
Initials: Jeff AL
MULTSTATE PUL RIBER--5ingle Family--Fannie Mae/froddle Mac UNIFORM INSTRUMENT Form 3150 1/ g
Eille Mas, inc. Page 2 of 2 FRIS0RDU 0115
F3150RLY (CLS)

G5/13/2619 12:04 PM PST

Filed and Recorded

\F}"_ < U{f;‘; _ Official Public Records
.:E,’ /*/L[ ..-} Judge of Probate, Shelby County Alabama, County
% / IR Clerk

* doq Shelby County, AL

Q, N 05/15/2019 02:29:07 PM

| - | $333.00 CHERRY

1, “‘ - \'\' - )
HLAR ,\‘-:-3. e 20190515000165840 O-Q‘L-' S M




