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MORTOGAGE
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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multipie sections of this decument are defined below and other words are defined in Sections 3, 11, 13,
16, 20 and L1, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  April 2, 2019, together with all
Riders {o this document.

(B3] "Borrower” s VIANN § JACKSON, SINGLE WOMAN.

Borrower 1s the mortgagor under this Security Instrumant,

{C) "MERS™ is Morlgage Electronic Registration Systams, Inc. MERS is a separate corporalion that is aciting solely as
a nominge for Lander and Lender’s successors and assigns. MERS is the mortigagee under this Securtty instrument.
MERS 1z organized and existing under the laws of Dielaware, and has an address and ielephone number of PO, Box
2026, Fhint, M 48501-2026, tel (833 879-MERS.

{0} "lender” is Prosperity Home Mortgage, LLC.

Lender is  a Limited Liability Company, srganized and existing
under the laws of  Virginia. Lender's address is
14501 George Carter Way, Suite 300, Chantilly , VA 20151.

{£.} "Note” means the promissory note signed by Borrower and dated Aprii 2, 2019. The Note
states that Borrower owes Lendar ONE HUNDRED SIX THOUSAND TWO HUNDRED FIFTEEN AND NO/M100* > > > >
#ww-*******ﬁ***ﬁ**ﬁ***********ﬂ-******i*****i*****i****{jﬁﬁﬁarg(U‘Sn $1ﬂﬁ'215‘aﬂ )

pius mnterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not iater
than May 1, 2049.

{(F} "Property’” means the property that is described below under the heading “"Transfer of Rights in the Property.”

{3} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{H) "Riders” means all Riders 1o {his Secunty Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as appiicablel:

|| Adjustable Rate Rider X} Condominium Rider ! Second Home Rider
_ Balioon Rider ] Planned Unit Development Rider _| Other(s) [specify]

- 1-4 Family Rider 1 Biweekly Payment Rider

WA Rider

(I "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordmances and admin-
istrative rules and orders (that have the affect of law) as well as all applicable final, non-appealable judicial opinions

’rA
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{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and nther charges
that ara impossed on Borrower or the FProperly by a condomimium association, homegwners associgtion or similar
arganization.

(i) "Eilectronic Funds Transfor” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which 18 initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so ag o order, instruct, or authonze a financiat institution 1o debit or credit an account. Such term mcludes, butis

not Bmited to, point-of-sale transfers, automeated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated cleannghouse transfers,

{i.} "Escrow items” means those items that are described in Saction 3.

{;} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance procaads paid under the coverages describead in Section 5) for: {1) damage 1o, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Property; {ii)) convevanca in lieu of condemna-
tion; or (ivy misrepreseniations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage insurance’” means insurance protecting Lender against the nonpayment of or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Mote, plus
(i} any amounts under Seclion 3 of this Security Instrument.

()} "RESPA” means the Real tstate Setllement Procedures Act (12 U.S.C. 326017 et seqg.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulabion that governs the samea subject matter. As used in this Securily Instrument. "RESPA”
refers to all reguirements and restrictions that are imposed in regard to a "federaily related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{(3) "Successor in Interest of Borrower™ means any party that has taken iitle (o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Securily instrument.

RANSFER OF RIGHTD (N THE PROPERTY

This Security Instrument secuwres to Lander (1) the repaymant of the Loan, and all renewals, axtensions and modifications
of the Nole, and {1} the perormance of Borrower's covenanis and agreements under this Secunty Instrument and the Note.
Forthis purpose, Borrower irevocably marlgages. grants and conveys to MERS {(solely as hominege for Lender and Lender’s
successers and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction] of Shelby

(Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 10-1-01-0-991-006.000

which currently has the gddress of 202 Morning Sun Drive, Birmingham, Alabhama 35242
(“Property Address”™);

TOOGETHER WITH all the improvements now or hereafler erected on the properily, and all easements, appurtenances,
and fixturas now or heraafter a parn of the property. All repiacements and additions shall 2lso be covered by this Security
instrumeant. All of the foregoing 15 referred to in this Security Instrument as the "Property.” Borrower understands and
adgrees thal MERS holds only iegal title 10 the interests granted by Borrower in this Secunty instrument, but, if necessary
ts comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or ail ot those interests, inciuding, but nol lmiled to, the right o fereclose and sell the Property: and to take
any action regutred of Lender including, but not imited 10, releasing and canceling this Security Instrument.

BORROWER COVENMNANTS that Borrower is lawfully seised of the estale hereby conveved and has the right fo
grant and convey the Property angd that the Property is unencumbered, except for encumbrances of record. Borrower

warranis and wili defend ganerally the title to the Property against all claims and dermands, subject to any encumbrances
of record,

THIS SECURITY INSTRURMENT combines uniform covenantz for national use and non-uniform cavenants with
imited variations by jurisdiction to constitute a uniforrm security instrument covering real property.

LUINIFORM COVENMANTS. Borrower and Lepder covenant and agree as follows:

. FPayment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debl evidenced by the Note and any prepayment charges and late
charges tue under the Note. Borrower shall also pay funds for kscrow Hems pursuant to Section 3. Payments due under
thae Note and this Security Instrument shall be made in U S, currency. However, if any check or other instrument rep%" 20

#
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by Lender as payment under the MNote or this Security instrument is returned to Lender unpaid, Lender may reauire
that any or ali subsequent payments due under the Note and this Security Iinstrument be made in one or more of the
following forms, as selecied by Lendar (&) cash: (b)) money order; () certified ehack, bank check, treasurer’'s check or
cashigr's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemead received by Lender when received at the location designated in the Note or at such other
locztion as may be designated by Lender in accordance with the notice provisions in Seclion 15, Lender may return any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver ¢f any rights heraunder or
prajudice to its rights (o refuse such pavment or pariial payments in the future, but Lender 1s not obligated 1o apply such
paymenis at the time such payments are accepled. If each Pernodic Payment s applied as of is scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes
pavment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
abply such funds or return them {o Borrower, if not applied earlier, such funds will be applied (6 the outstanding principsai
Balance under the Note immediately prior to foreclosure. Mo offsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covanants and agreements secured by this Security instrument.

2. Appiication of Paymentis or Proceeds. Except as othenwise described in this Seclion 2, all payments accented
and apphed by Landar shall be applied i the following order of prionty: (@) interest due under the Note: {b) principal dus
under the Note: () amounts due under Section 3. Such payments shall be applied to each Pearicdic Payment in the order
in which it became due. Any remaining amounts shall pe apphed first 10 iale charges, second [0 any other amounis dus
under this Security instrument, and then (o reduce the principal balance of {ne Note,

If Lender recaives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dueg, the pavment may be apphed ¢ the dehnqguent payment and the late chargs. If more than
ane Periadic Payment s outstanding, Lender may apply any paymant received from Borrower o the repayment of the
Pernodie Paymenis if, and to the exient that, each payment can be paid in full To the extent that any excess exists after
the payment 13 applied 1o the full payment of one or more Penodic Fayments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Naote.

Any application of paymenis, insurance proceesdads, of Miscellaneous Proceeds (o principal due under the Neie shall
not extend or posipone the due date, or change the amount, of the Perniodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Paymenis are due under the Naote,
uniit the Note is paid in full, a sum (the *Funds”) to provide for payment of amounts due for: (a8) taxes and assessmenis
and other items wnich can aitain priority over this Security instrument as a lien or encumbrance on the Property; (b} lease-
hoid payments or ground rents on the Property, if any, () premiums for any and all insurance required by Lender under
Sechon 5; and (d) Morigage insurance premiums, If any, or any sums payable by Borrower to Lendear in lieu of the pay-
mant of Mortgage Insurance premiums in accordance with the provisions of Section 10, Thase items are called “Escrow
Hems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Duas,
Fees, and Aszessments, it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
lem. Borrower shall promptly furnish to Lender ail notices of amounts {0 be paid under this Section. Borrowear shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or aill Escrow
Hems. Lender may watve Borrower's obligation o pay o Lender Funds for any or all Escrow ltems at any time. Any
such walver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payabla,
the amounts due for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish {o Lender receipts evidencing such payvment within such time perniod as Lender mav reguire. Borrower's
obligation to make such payments and tc provide receipts shall for ail purposes be deemed o be a covenant and agree-
rment contaimec in this Secunty Instrument, as the phrase "covenant and agreement” 15 used it Secuon 9. H Borrower
(s obligated to pay Tscrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an £scrow
lem Lender may exercise its righis undser Section 8 and pay such amount and Borrower shall then be abligated under
Section 8 to repay 10 Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Hems gt any time
by & notice given in accordance with Saction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that ars then required under this Section 3.

Lendar may, at any time, coliedt and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply the Funds at
the time speacified under RESPA, and () not to exceed the maximum amount a lendet can require under RESPA. Lender
shall sstimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of future
Escrow Items or otherwise in accordance with Applicabie Law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, inatrumentality, or entity
{(nciuding Lenger, if Lender 1s an mshtution whose depesiis are s0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ifems no later than the time specified under RESPA. Lender shall not charge
Baorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
untess Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law regquires interest to be pawd on the Funds, Lender shall not be required
to pay Bormower any interest or eamings on the Funds. Borrower and Lendear can agree in writing, however, that interest
shiall be pawd on the Funds. Lender shall give (¢ Borrower, without charge, an annual accounting of the Funds as required
oy RESPAL

if thers 1s a surplus of Funds held in escrow, as detined unoder RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPAL I there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natity Borrower as required by RESPA and Borrower shail pay fo Lander the amount necasasary t© make up the shortage
in accordance with RESFA, but in no more than 12 monthly payments. If there s a deficiency of Funds held in escrow, as
dafined under RESPA, Lender shall notify Borrower as required by RESHFA, and Borrawer shall pay 1o Lender the amount

necessary o make up the deficiency m accerdance with RESPA, but in no more than 12 monthly payments. 7
;'1‘.".
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Upon payment in full of all sums securad by this Secunty instrument, Lender shall promplly refund to Borrowsr any
Funads held by Leander.

4. Charges; Liens. Borrower shiall pay all taxes, assessments, charges, fines, and impositions attricutable to the
Froperty which can attain prnierity over this Secunty instrument, leasehold payments or ground rents on the Property,
any, and Comimunity Assocation Dues, Fees, and Assessments, if any. To the exiant that these items are Escrow Hems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any hen which has priority overthis Security instrument uniess Borrower: (a) agress
in wnting to the payment of the obhgation secured by the ien in a manner acceptabie to Lender, but only so long as
Borrower is performing such agresment; (o) contests the lien in good faith by, or defends against enforcement of the lien
in, legai proceedings which in Lendar’'s opimnion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untd such proceadings are concluded, or () secures from the holder of the lign an agreemeant sat-
istactory o Lender subordinating the hian to this Security Insfrument. It Lender determines thatl any part of the Property
s subect o a ien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving
the hen. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or iake one or more of
the actions set forth above in this Sechion 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan,

5. Property insurance. Borrower shall kegp the improvements now existing or hereafter arected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
imited to, earthquakes and fiooads, for which Lender reguiraes insurance. This insuranca shall be maintainad in the amounts
(including geductible levels) and for the penods that Lender reguires. What Lender requirgs pursuant i the preceding sen-
tences can change dunng the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsar
subject o Lender's right o disapprove Borrower's choice, which right shail not be exercised unreascnably. Lender may
require Borrower 1o pay, In connection with this Loan, aither: (2) a one«time charge for flood zone determination, certifica-
tion and tracking services; or {(b) a ohe-time charge for fload Zzone determination and cartification services and subseqguent
charges each me remappings or similar changes ocour which reasonably miginvt aitect such determination or centification.
Borrower shiall also be responsible for the payment of any fees irmposed by the Federal Emergency Managsment Agency
in connaction with the review of any flood zonea determination resulting from an obiection by Borrower.

if Borrower fails to maintain any ofthe coverages described above, Lender may oblam insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any partticular type or amount of coveragse.
Thergfore, such coverage shail cover Lander, but might or might not protect Borrower, Borrower’'s equity in the Propearty,
or the contents of the Froperty, against any nisk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excead the cest of insurance that Borrower could have obtained. Any amounts disbursed by lLender under this Section 5
shail become additiona! debt of Borrower secured by this Security Instrumeni. These amounts shall bear interest at the
Note rate rom the date of dishursement and shall be payabhle, with such interest, upon notice from Lender to Borrower
reguesting paymaent.

Allinsurance policies required by Lender and renewals of such pcheies shall be subject to Lender's right Lo disapprove
such pelicies, shall include a standard maortgage clause, and shall name Lender as mortgagee and/or as an additional
inss payee. Lender shall have the right {o hold the policias and renewal certificates. If Lender requires, Borrower shall
promptly give o Lender all receipis of paid premiums and renewal notices. If Borrower oblaing any form of insurance
coverage, not otherwise requiraed by [ ender, for damage 1o, or destruction of, the Preoperty, such policy shall include a
standard mortgage clause and shall name Lender as morigages and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Linless Lander and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlyving insurance was required by Lender, shall be applied ic resloration or repair of the
Froperty, it the restoraiion or repair is economically feasible and Lender's gecurity is nol lessened. During such repair
and restoration pericd, Lender shall have the nght o hold such insurance procesds until Lender has had an cpportunity
to inspect such Froperty 1o ensure the work has been completed 1o Lender's satisfachon, provided that such inspection
shall be Undertakan promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenits as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
garnings on such proceeds. Feeas for public adjustiers, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle ohkligation of Borrower. I the restoration or repair 1s not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid ¢ Borrower. Such insurance proceeads shiall
bhe applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negoliate and settle any avalable insurance claim and related
matters. H Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may negohiate and settie the claim. The 30-day pericd will begin when ihe notice is given.
in either event, or if Lender acquires the Proparty under Section 22 or otherwise, Borrower hereby assigns 10 Lender
(a) Borrower's nghts to any Insurance proceeds N an ameunt not to exceed the amounts unpaid under the Note or this
securty Instrument. and (b} any other of Borrower's rights {cther than the right to any refund of unearned pramiums paid
by Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds gither 1o repalr or restore the Property or to pay amounts unpaid

under the Note or this Securily instrument, whather or not then due.
| . Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
bl gays after the execution ot this Security instrument and shall conbnue 1o occupy the Property as Borrower's principal
residence far at least one year afier the date of cccupancy, uniess Lender otherwises agrees in writing, which consent
shali not be unreascnably withheld, or unless extenualing circumslances axist which are bevond Borrower's r:t:m‘trg;f.
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7. Preservation, Maimtenance and Protection of the Property: Inspecltions. Borrower shall not destroy, dam-
age or impair the Propearty, allow the Property to deferiorate or commit waste on the Property. Whether or not Borrower
s residing in the Propearty, Borrower snall maintain the Property in order to prevent the Property from deteriorating oy
decreasing in value due 1o its condition. Unless it 1s determined pursuant to Secbon 5 that repair or resteoration is not
economically feasible, Baorrower shall promptly repair the Property if damaged {0 avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has reieased proceeds for such purposes.
Lender may disburse praceads for the repairs and restoration in & single pavmeant or in a senes of progress pavments
as the work 15 completed. If the insurance or condemnation proceeds are not sufficiant (o repair or restore the Property,
Borrower is not relieved of Borrower's obiigation for the complation of such repair or restoration.

Lender or its agent may make reasonabile entries upon and inspections of the Property. I it has reasonabie cause,
Lendeaer may inspect the intericr of the improvements on the Property. Lender shall give Barrower natice at the time of or
arior 1o such an infarnor nnspachion spacifving such reasonable cause.

. Borrower’'s Loan Application. Borrower shail be in default if, dunng the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consenl gave matenally false,
misieading, or inaccurate information or statements o Lender {or failed to provide Lender with material information) in
cannaection with the Loan. Material rapresentations include, but are not limited 0, representations concerming Borrower’s
oocupancy of the Property as Borrower’'s principal residence,

%. Protection of Lender’s Interest in the Property and Hights Under this Security Insirument. If (a) Borrower
fals to perfarm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeading that
might significantly affect Lender's interest in the FProperty and/cr nghts under this Security Instrument {(such as a pro-
ceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority over
this Security Instrument or {0 enforce laws ar reguiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever 1s reasonable or appropriate 1o protect Lender's interast i the Mroperty and nghis under
this Securdy Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders acltions can inciude, but are nof limited to: (3) paying any sums secured by a lien which has prior-
iy over this Securty instrument; (b} appeanng in court, and (¢} paying reasonable atlornmeys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, inciuding s sacured position in a bankruptcy droceeding.
Securning the Property includes, but is not imited to, entering the Property 1o make repairs, change locks, replace or
poard up doors and windows, drain water from pipes, eliminale building or cther code vielations or dangerous condi-
tions, and have utilities turned on or oF. Although Lender may take aclion under this Saction 8, Lender does not have to
do so and is nol under any duty or obligation to do so. i is agreaed that Lender incurs no liability for not taking any or sl
actions authonzed under thus Section 3.

Ahy amoeunts disbursed by Lender under this Section 9 shall become additionatl debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemeant and shall be pay-
able, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument i3 on a ieasahold, Borrower shall comply with ail the provisions of the lease. Borrower
shall not surrender the leasehold estals and interests herain convevyed or tarminate or cancel the ground lease. Borrowsy
shall not, without the express written consent of Lender, aller or amend the ground lease. If Barrower acguires fee fitle
to the Property, the leasehold and the fee Gitle shall not merge unless Lender agrees {¢ the merger in wrihing.

10. Mortaage nsurance, it Lender required Morigage Insurance as a condition of making the Loan, Borrowsr shall
pay the premiums required {0 maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make sgparately designated payments loward the premiums for Mortgage insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance praviously
in eftect, at a cost substaniially equivalent te the cost to Borrower of the Mortgage insurance previously in effect, from an
aiternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 18 not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in beu of Morngage insurance, Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan
s ultimaitely paid in full, and Lender shaill not be required to pay Borrower any interast or earnings on such 1oss resarve.
Lender can nolonger reduire 10ss neserve payments it Morgage insurance coverags (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. is obtained, and Lender recuires
separately designated paymentis toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a conditien ¢of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the pramiums reguired o maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is reqguired by
Anpiicable Law. Nothing in this Saction 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimpopurses Lender (or any entily that purchases the MNote) for certamn lesses it may incurif Bor-
rower daes not repay the Loan as agreed. Borrower is not a party te the Mortgage insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agrae-
ments with other parties that share or modify their rigsk, or rediice i0sses. These agreements are on terms and conditions
that are salisfaciory to the mortgage insurer and the other party {or parties) to these agreements. These agreemeants
may reguire the morigage insurer 1o make payments using any source of funds that the mortgage insurer may have
avallable (which may inciude funds obtatned fram Mordgage Inisurance premiums).

Ag a rasult of these agreements, Lender any purchasesr of the Note, another insurer, any reinsurer, any other entity,
or any affiliale of any of the foregoing, may receive (directly or indwactly) amoeounts that denve from (or might be gharac-
ernzed as) a portion of Borrower's payimentis for Mortgaae Insurance, in exchange for sharing or moadifying the morigage
mnsurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender {akes a shara of the insurer’s

f/
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risk in exchange for a share of the premiums paid 1o the insurer, the arrangement s often termsd “captive reinsurances.”
Furthe

(a) Anysuchagreements wili notaffectthe amounts that Borrower has agreed to pay for Mortgage insurance,
orF any other terms of the Loan. Such agreements will not mcrease the amount Borrower witl owe for Mertgage
Insurance, and they wifl not entitle Borrower to any refund.

(b} Any such agreements will not affect the righis Borrower has « if any - with respect o the Mortgagse
Insurance under the Homeowners Protection Act of 19988 or any other law, These rights may include the right to
raceive certain disclosures, o request and obtam cancellation of the Mortgage insurance, 1o have the Mortgage
insurance terminated automatically, andfor (o receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall he paid to Lender.

i the Froperty 1z damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecoenomically feasible and Lender’'s security is not lessaned, During such repair and resto-
ration pericd, Lender shall have the right o hold such Miscelianeous Pioceeds until Lender has had an opportunity 1o
nspect such Property (o ensure the work has been complated to Lender's satisfaction, provided that such inscection
ahall be undertaken promptly. Lender may nay for the repairs and resteoration in a single dishursement or in a series of
progress pavments as the work (s completed. Unless an agreement s made in wiriling of Applicabie Law requires inter-
esi 10 be paid on such Miscellanecus Procesds, Lender shall not be required to pay Borrower any interesi or earmings
on such Miscellansous Proceeds. It the restoration or repair is not economically feasible or Lendear’'s sacurity would be
lessenead, the Miscellaneous Proceads shall be applied o the sums secured by this Security Instrument. whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for i Sechion 2.

inthe event of g tntal teking. destruction, orioss in value of the Property, the Miscellaneous Proceeds shall be apphed
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

I the event of a parttal taking, destruction, or loss in value of the Property in which the fair marke! value of the Prap-
erty immediately before the partial taking. destruction, or loss in value s equal to or greater than the amount of the sums
securad by this Security Iinstrumeant immediately hefore the partial taking, destruction, or loss in value, uniess Borraower
and Lender otherwise agree in writing, the sums secured by this Securtly instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiphed by the following fraction: (g} the ofal amount of the sums secured immediately
before the partial taking, destruction, or loss in vatue divided by (b} the fair market value of the Property immediately
bhefore the partial taking, destruction, or ioss In valus. Any bhalance shall be paid 1o Borrower,

ir the event of a partial taking, destruction, or icss in value of the Property i which the fair market value of the
Property immeaediately before the partial taking, destruction, or logs in value is less than the amount of the sums secured
immediaiely before the parlial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wril-
ing, the Miscellaneous Proceeads shall be appled to the sums secured by this Security Instrument whether or not the
SUMs are then due.

It the Hroperty s abandoned by Borrower, or if, alter notice by Lender {0 Borrower that the Opposing FParty {(as
defined in the next sentence) offers to make an award to sattie a claim for damages, Borrower fails to resnond to Lender
within 30 days afler the date the nolice is given, Lender is authonzed to collect and apply the Miscellaneous Proceeds
gither to restoration or repar of the Propaity or 1o the sums secured by this Secuniy Instrument, whather or not then
due. "Gpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a night of aclion in regard (o Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender’'s judg-
ment, could result in forfeiture of tha Property or other material impairment of Lender's interest in the Properly or rights
under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiazie as provided
n Section 18, by causing the action or proceeding to ba dismissed with a ruling that. in Lenders judgment, precludes
forfetiure ¢f the FProperty or other material impairment of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable 1o the rnparment of Lender’s interast
n the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Froceads that are nof applied 1o restoration or repair of the Froperty shall be applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or maodifi-
cation of amoriization of the sums secured by this Securtly Instrument granted by Lender to Borrower or any Successor
i interest of Borrower shait not operais 1o release the liability of Borrower or any Sugcessors in interest of Borrower.
Lender shall not be required to commence procesdings against any Successor in interest of Borrower or to refuse to
extend hime for payment or otherwise modify amortization of the sums secured by this Security instrument by reason
of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exarcising any right or remedy including, without imitation, Lender's acceptance of payments from third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shail not be a waver of or preciude
the exercise of any right or remedy,

132, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several, However, any Borrower who co-signs this Sectirity
instrument but does not execute the Note (g “co=gigner™y. (a) is co-signing this Security Instrument only to moertgage,
grant and convey thea co-signers interast in the Propery under the lerms of this Security Insttument; (b} is notl person-
ally obligated to pay the sums sacured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or maka any accoemmodations with regard to the terms of this Security Instrument
or the Nolte without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Secumty Instrument in writing, and is approved by Lender, shall gbtain all of Borrower’s rights and benefils

A
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under this Security instrumeni. Bormmower shail not ba released from Borrower’'s obligations and lirbility under this Security
Instrument unless Lender agrees 10 such release in writing. The covenants and agresments of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower 1ees for services performed in commection with Borrower's defaul,
for the purpose of protecting Lender's interest in the Property and rights under this Sesurity Instrument, inciuding, but
not limited to, allormeys’ fees, property inspection and valuabion fees. In regard to any other {fees, the absence of express
authority in this Sacurity Instrument 1o charge a specific fee 0 Borrower shall not be consitrued as a prohibition on the
charging of such fee. L ender may not charge faas that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a iaw which sefs maximum oan charges, and that law is inaliy interpreted s¢ that the interest
or other loan charges coliected or ic ba collected in connection with the Loan exceed the permiited timits, then: (a) any
such lean charge shall be reduced by the amount necessary (o reduce the charge to the permited imit; and (b)) any sums
already coliectad from Borrower which exceaded permitied limits will be raefunded to Borrower. Lender may choose to
make this refund by reducing the pnncipal cwed under the Nole or by making a direct payment to Borrower if a refund
reguces principal, the reduction will be treated as a partial prepayment without any prepavment charge (whether ornot a
prepaymeant charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment
to Borrower will constitule a waiver of any right of action Borrower might have ansing out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Securtty instrument must be in wrniting.
Any notice 1o Borrower in connection with this Security instrument shall ba deamed {0 have been given to Borrower when
mailed by first class mail or when actuslly delivered to Borrower's nofice addraess if sent by other means. Notica o any one
Borrower shall consiiiute notice {o all Borrowers unless Applicable Law axpressly requires otherwise. The notice address
anall be the Properiy Address unless Borrower has dasignated s substitule notice address by naotice to Lender, Borrower
shall prompily notify Lender of Borrowsr's change of address, If Lender specifias a procedure for reporting Borrower’s
change of address, then Borrower shait only report a change of address throughn that specified procedure, There may be
only one designated notice address under this Security Instrument at any one tims. Any notice to Lender shall be given
by delivering it or by maling it by firs! class mail 1o Lender's address siated herein unless Laender has designated anather
address by notice to Borrower. Any notice m connection with this Secunty Instrument shall not be deemed to have bean
given to Lender untii actually received by Lander. If any notice required by this Security Instrument is alse required undsr
Apnlicable Law, the Applicable Law regquirement will satisfy the corresponding requirement under this Secunty instrument.

16. Governing Law,; Severability;, Rules of Construction. This Securily Instrument shaill be governed by federal
law and the law of the jurisdiction in which the Property iz located. All rights and obligations contained in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrea by contract or it might ke silent, bt such sitenca shail not be constriued as a prohibition against
agreement by contract, in the event that any provision or cause of this Security Instrument or the MNote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securty instrument or the Note which can be given
effect withiout the conflicting provision,

As usad in this securdy instrument; (@) words of the masculine gender shall mean and inciude carresponding neuler
words of waords of the feminine gender; (b words in the singuiar shall mean and nclude the plural and vice versa; and
{C} the word "may’ gives sola giscretion without any obligation 1o take any action

17. Bomwower's Copy. Borrower shall be given one copy of the Nole and of this Securily insirument.

18. Transfer of the Property or 2 Beneficial interest in Borrower. As used in this Section 18, “interest in the
FProperty” means any legal or benaficial interest in the Praperty, including, but not limited 1o, those beneficial interests
transtferred in @ bond for deed. contract for deed. Installment sales contract or escrow agreement, the mtent of which is
the trapsfer of title by Borrower at 2 future date to a purchaser.

¥ all or any panrt of the Property or any Interest in the Property is soid or transfarred {or if Borrower is not a natural
perason and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immadiate payment in full of sll sums secured by this Sacurity instrument. Howevear, this option shall not he
axercised py Lendear if such exercise is prohibited by Applicable Law.

if Lender exarcises this ophion, Lender shall give Borrower notice of aceeleration, The notice shall provide a periad
of hot iess than 30 days fram tha date the nolice is given in accordance with Saection 15 within which Borrower must pay
all sums secured by this Secuniy instrument. If Borrower fails 10 pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitied by this Security instrument without further nolice or demand on Borrower,

19. Borrower’s Right ta Remnstate After Acceleratton, if Borrower maets cartain conditicons, Borrower shall have the
right to have enforcament of this Security Instrument discontinuad at any time prior to the earliest of. (@) five days before
sale of the Property pursuant to any power of sale contained in this Security instrument: (b) such other pericd as Applicable
Law might specily for the tarmination of Borrower's right te reinstate; ar {¢) entry of a judgment enforcing this Security
Instrument. Those condrions are that Bommower (8) pavys Lender all sums which then wouid be due under this Security
instrument and the Note as i no acceleration had occurred:; (b} cures any default of any other covenants or agreements:
(¢) pays ail expenses moeuwrred in enforcing this Securty Instrument, including, but not limited to, reascnabkie attomeys’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest 0 the
Praoperty and rights under this Security Instrument; and (d) takes such action as Laender may reasonably require to assure
that Lender's interest in the Froperty and nghis under this Sacurity instrument, and Bormrower's obligation 1o pay the sums
secured by this Securty Instrument, shall continue unchanged. Lender may reguire that Borrower payv such reinstatement
sums and expensas in one or more of the following farms, as selecied by Lendear: (g} cash; (b) moneay arder; (o) certified
check, bank check, treasurer's check or cashier's check, providad any such ¢heck is drawn upon an nstitution whose
deposits are insured by a federal agency, instrumentslity or entity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrurnaent ang obligations secured hereby shall remain fully effective as o no sceeleration had
acourred. Rowever, this right to reinstate shall not apply in the case Of acceleration under Section 12,

2G. Sale of Note; Change of Loan Servicer; Notice of Grievance, 1The Note or a padiat interest in they Note
(together with this Securty Instrument) can be sold one or more times without prior notice to Borrower. A sate mignt

ALABAMA — Single Family -~ Fanne Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3001 /01 inttials:

Ellie Mae, Inc. Page 7 of 9O ALEDE 3217

ALEDEED (CLS)
04/02/2010 08:29 AM PST




20190502000147200 05/02/2019 02:05:30 PM MORT 8/12

LOAN #: 1002204747

result in & change in the entily {(known as the “"Loan Servicer’) that collects Periodic Paymentis due under the Note and
this Security Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ane or more changas of the Loan Servicer unreiatad to a sale of the Note, i
there is a change of the Lecarn Servicer, Borrower will be given writien netica of the change which will state the name and
address of the new Loan Servicer, the address (o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is serviced by a
Locan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan bSarvicer and are not assumed by the Note purchaser unless
ctherwise provided Oy the Note purchaser.

Neaither Borrower nor Lender may commence, 1oin, or be joined to any judicial action (as either an individual litigant
or the member of a clasg) that anses from the other party's achions pursuant o this Securily instrument or that alleges
that the other party has breached any provision of, o any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notilied the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other parly hereto a reascnable period after thae giving of such notice 10 take
corrective action. if Applicahle Law proviges g time penad which must elapse before certam achon can he taken. that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant o Section 22 and the notice of acceleration given 1o Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. RHazrardous Substances. As used in this Sadlion 21: {a) "Hazardous Substances” are those substances detfined
as toxic or hazardous subslances, polluiants, or wastes by Environmental Law ang the following substances: gasolineg,
kerosenes, other flammable or 1oxic petroleum products, toxig pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaidehyde, and radioactive materiais; () “Environmental Law” means federal iaws and laws of
the jurisdiction where the Property is iccated that relate ¢ health, safety or environmental protection; {¢) "Enviranmental
Cleanupn” includes any response action, remedial action, or removal action, as defined m Environmental Law, and {d) an
“Environmental Condgition” means a condition that can cause, contribule to. or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permil the presance, use, disposal, siorage, of release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvone eise 1o o,
anything affecting the Property (a) that iz in viciation of any Environmentat Law, () which creates an Environmental Condi-
tion, or (o) which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized 1o be appropriate to normal residential uses and
¢ maintenancs of the Properly (including, but not imited {o, hazardous substances in consumer products).

Borrawer shall promptly give Lander written notice of (8) any invastigation, claim, demand, iawsuit or other action by
any governmenta!l or regulatory agency or private parly involving the Property and any Hazardous Subsiance or Envi-
ronmental Law of which Borrower has actual knowledge, (b)) any Enwironmental Condition, including but not imited to,
any spilling, leaking, discharge. release or threat of release of any Hazardous Subsiance, and (¢) any condition caused
by the presence, use o1 release of a Hazardous substance which adversely alfects the value of the Froperty, I Bor-
rower learmnms, or is notified by any governmenial or requiatory authority, or any private party, that any reamoval or other
remedigtion of any Hazardous Subslance affecting the Property s necessary, Borrower shall promptly take all necessary

reimedian actions in accordance with Environmental Law, Nothing herein shiall create any aobligation on Lender for an
Ernvironmental Cleanup.

MON-UNIFORM COVENANTS. Borrower anda Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior (o accelgration following Borrower's
breach of any covenant or agreemaont in this Security instrument (but not prior o acceleration under Section
18 unless Applicable Law provides otherwise). The nolice shall specify: {3} the defaull; (b} the action required
io cure tho defaull; (o) a date, not less than 30 days from the date the notice is given te Borrower, by which the
aefault must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
furthher inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to aceeleration and sale, If the default is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied 10 collect all expenses incusrad i
pursumng the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ feas and
cosis of title evidence.

it Lender invokes the power of saie, Lender shall give a copy of a notice 1o Borrower in the manner provided
in >ection 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property 1o the highest bidder at public auction atthe front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, inciuding, but not limited to, reasonable attorneys’ fees,; {b) to
ail sums seccured by this Securnity Instrurment; and (C) any excess 10 the person or persons jegally entitled o it.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sscurity
Instrument. Borrower shaill pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fes s paid o a third panty for services rendered and the charging of the fee s permitied under
Applicable Law.

24. Wawvers. Borrower waivas all rights of homesisad exemption in the Property and relinguishes all rights of curtesy
and dower in the Property. .
/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it

Witnesses:
P - A—;’fj@ 4/‘{/&::{ / Kf:
it e ) ‘ & (Seal)
VIANN S JACKSON - DATE
State of ALABAMA }
County of SHELBY )
o f-:ﬁ% A E
£ i B . L A
On this A~ day of /oy R I T T ) LU .2 Notary Public

in and for said county and in said state, hereby certify that VIANN S JACKSON, whose name(s) is/are signed
to the foregoing conveyance, and who isfare known t¢ me, acknowledged bafore me that, being informed of
the contents of the conveyance, he/she/they executad the same voluntarily and as his/her/their act on the day

the same bears date. Given under my hand and sea! of office this -~  day of A g-wg Ak W
;’:f \

N \ ?
Y N i j
g By £ 3 kk T 5\“'
-_i:hﬂi-‘-%%j} ek ag %H”‘“k A /
waﬁg;ﬂt_.;ﬂ_hﬂi‘eu-t H-}'ﬂ?f R\ | it‘:} {: ’: !\\
SO GOTARE S L — o
£ 5 R T Notary Public
= 3 £ o T st ry Pub
%?ﬂ%ﬂg R oF SHE My Commission Expires: b E L ‘; &
N T . —
NG DN RN
ﬁf’?"ﬁg};% ST %%;ﬁh
R AR
Lender: Prosperity Home Mortgage, LLC
MNMLS 1D 75164 |
L.oan Originator: Justin Drake
NML.S ID: 110999
/
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EXHIBIT “A”

Unit 202, in Horizon, a Condominium, as established by the certain Declaration of
Condomimium of Horizon, & Condominium, which 18 recorded in Instrument 2041-
40927, to which Declaration of condominium a plan is attached as Exhibit "A" thereto,
said Plan being filed for record in Map Book 28, Page 141 in the Probate Office of
Shelby County, Alabama, and to which said Declaration of condominium the By-Laws of

the Horizon Condominium Association, Inc. is attached as Exhibit "D", together with an
undivided mterest in the Common Elements assigned (o said Unit, as shown on Exhibit

"C" of said Declaration of Condominium of Horizon, a Condominium.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of April, 2019
and is incorporated into and shali be deemed 10 amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigned (the "Borrower”) to secure Borrower's Note 1o Prosperity Home
Mortgage, LL.C, a Limited Liability Company

(the “lLender)
af the same date and covering the FProperty described In the Security instrument ana

located al. 202 Morning Sun Drive, Birmingham, AL 35242,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Horizon Condo

(the “Condominium Project’).
if the owners assoctation or other entity which acts for the Condominium Project (the
“Owners Asscciation”) holds title to property for the henefit or use of its members or
shareholders, the Property aiso inciudes Borrower’s interest in the Owners Association
and the uses, proceeds and benehts of Borrower’s interest.

CONDOMINIUM COVENARNTS. In additiontothe covenants and agreementis made
in the Security Instrument, Borrower and Lender turther covenant and agree as
follows:

A. Condominium Obligations. Borrower shallperform allof Borrower's obligalions
underthe Condominium Project’s Constituent Documents. The "Constifuent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(i1} by-laws; (iil) code ofregulations; and (iv) other equivaient documents. Borrower shail
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents.

E. Property insurance. Solong as the Owners Association maintaing, with a gener-
ally accepted insurance carrier, a ‘'master or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurange coverage in the amounts
(including deductible levels), for the pericds, and against loss by firg, hazards included
within the term “extended coverage.” and any other hazards, inctuding, but not limited 1o,
earthaquakes and floods, from which Lender requires insurance, then: {i) Lendear walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's chiigation under
Section 5 1o mainiain property insurance coverags on the Property is deemed satisfied
to the extent that the required coverage s provided by the Owners Association policy.

VWhat Lencer requires as a condition of this waiver can change guring the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in reguired property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration or
repair following a loss to the Froperty, whether to the unit or to common elements, any
proceeds pavable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Pubiic Liability insurance. Borrower shalliake such actions as may be reason-
able to insure that the OQwners Association maintains a public iabliity msurance policy
acceptable in form, amount, and extent of coverage to Lender.

L. Condemnation. The proceeds of any award or claim {or damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any convevance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads shall be applied by Lender to the sums secured by the Secu-

rity Instrument as provided in Section 11. P,
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E. Lender’s Prior Consentl. Borrower shall not, except afler notice {o Lender and
with Lender’'s prior written consent, either partition or subdivide the Property or consent to.
(i) the abandonment or fermination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Consiituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of sei-management of the
Owners Association: or (iv) any action which wauid nave the effect of rendering the pubhic
liability insurance coverage maintained by the Owners Association unacceptable {0 Lender.

F. Remedies, If Borrower does not pay condominium dues and agssessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
menti. Unless Borrower and Lender agres to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pavabie,
with interest, upon notice from Lender ¢ Borrower requesting payment.

BY SIGNING BELOVV, Borrower accepts and agrees to the terms and govenanis con-
tained in this C@ndaminiuwﬂﬁ}ideﬁ

- f/ T2 £,
L e L S
_ i el [ &~ L/ (Seal)
VIANN S JACKSON DATE
-* ff
A
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