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MORTGAGE

MIN 1008786-0000023830-7

MERS PHONE #: 1-888-678-8377

THIS MORTGAGE s made this 12th day of ApT, 2098, between the Grantor,
ASHLEY HOWARLD), A SINGLE PERSBON

(hereln “Bormrower™) and the Mortgagee.
This Securhy (nstrument is given to Mongage Electronic Registration Systems, inc. P"MERS") {(solely as nominee for
Lender, ar hereinafter definaed, and Lender's succeesors and assignes), as baneficiary. MERS is arganized and axiating
under the lawsa of Deleware, and has an address and telephone number of PO Box 2026, Flint. Mi 48501-2028, tel. (8B88)
679-MERS. Liberty Financial a Divialon of ETFCU, a Federal Cradit Unlon,

organizéed and exdsting under the jJaws of Kentucky, whose address is
2520 Ormshy Stzticon Road, Suite 20, Loulsviie, IXY 40223

(harein "Landaor”™).

WHEREAS, Bomower is indebtad to Lender o the principal sum of U.S. $2,.400.00, which indebtednass

is evidenced by Bowowers rnote dated Aprl 12, 2098, and axtansions and renewals thereof

(heraln "Note™), providing for monthiy installmants of princlipal and interest, with the balance of the indebtednass. if not
sooner pald, due and pavable on May 1, 2029.

TO SECURE tc Lender the repayment of the indebiedness evidencad by the Note, with imtarast thareon; the payment
of ali othar sums, with imerest tharaon, advancead in accordance herawith to protect the security of this Mortgage: and
the perfamMmance of the covenants and sgmeements of Bormeowrer hersin contsined. For this purpose, Bomrvower does
hereby morigage, grant and convey to MERS (aolely s nominee for Lendser and Lander's successors and assigns) and
to the succassours and assigns of MERS with power of sale, the following de=scribad pmperty located In tha
County [Type of Recording Jurisdiction] of Shelby
[Name of Recording Jursdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™
APN #¥: O7-2-03-0-001-015.0023
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WHICH HAS THE ADDRESS OF

STREET: 47 Doraln
CITY; Yincent
STATE: AL

ZIP CODE: 38173

(hesein "Property Address”);

TO HAVE AND TO HOLD this property untao MERS (solely as nomines tor Laender and Lender’s succassaors and
assigns) and to the successors and assigns of MERS, Torever, together with all the Improvements now or hereafter
erected on the property, and all easements, rights, appurtenances and rants, all of which shall be deemed to be and
remain a part of the property covered by this Mortgage: and all of the fareqoing, together with sald property (or
the leaseholid estate if this Morngage Is on a leasehaold) are herginafter referred to as the “Froparty.” Borrower
understands and agrees that MERS holds oy legatl title to the interests granted by Borrower in this Securky Insvument;
but, if nacassary to comply with iaw or custom, MERS (as nomines for Lender and Lender’'s successors and assigns)
has the right: to exercise any or all of those interasta, including, but not limited to, tha nght to foreclose and seall the
Property. and 1o take any action required of Lender including, but not [Imited to, releasing or canceling this Security
Instrument.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,
grant and convey the Property, and that the Property is unencumbered, except for ancumbrances of record. Barrower
covenams that Borrewer waitants and will defend generaliy tha tide to the Propernty against gll claims and demands,

subject to sncumbrances of record.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidencoed by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insuranca. Subject to spplicable law or a written waiver by Lender, Borrawer shall pay
o Lender on the day monthly payrments of principal and interast are payable under the Note, until the Note is paid in
full, a sum {harein “Funds®) equai to one-tweiith of the yearly taxes and asssassments {including condominium and
planned unit development assessments, If any) which may attain priority over this Mortgage and ground rerts on the
Property, if any, plus one-twaifth of yaarly premium instaliments for hazard insuranse, plus cne-twealfth of yearty premium
installiments for mortgage nsurance, if any, all as reasonably estimated inkially and from time to time by Lender on the
basis of assessments and bills and reasonable astimates tharanf. Bormower shell not be obligated to make such
payments of Funds to Lender to the extent that Bomower rnakes such payments to the holder of a prior mortgage or
deed of trust If such holder IS an Insitutional lender.

H Borrower pays Funds to Lender, the Fundsg shall be held in an institution the deposits or accounts of which are
insured ar guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assassmants, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sad account or verifying and compiling sald asseasments and bills, uniess Lender
pays Borrowear interest on the Funds and applcable law permits Landar 1o make such a chamge, Bormower and Lendar
may agree in writing at the time of exacution of this Mortgage that interest on the Funds shall be pald to Bormower, and
unless such agreement |s made or applicable law requires such linterest o be paid, Lender shall not be required 1o pay
Bomower any intaraat ar earnings on the Funds. Lender shall give to Borrowar, withaut charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit o the Funds was made.
The Funds are pledged as additionai security for the sums secured by thia Martgage.

If the amount of the Funds held by Lender, togethar with the future monthly installments of Funds payable prior
io the due dates of taxes, assassments, insurancs premiumns and ground rents, shall axcéead the amount requinad o
pay said taxes, assessments, insurance premiuma and ground rents as they fall due, such excess shall be, at
Bormower's option, aithar prompily repaid to Bormower or cradited (o Borrowar on manthly instalimenis of Funda. if the
amount of the Funds held by Lender shall not ba sufficient to pay taxes, axsesrmeants, insurance premiums and ground
rents as thay fall due, Borrower shall pay to Lender any amount necassary to make up the deficiency in one or mora
payments as bendar may require,

Upon payment in full of all SUums secured by this Mortgage, Lender ghall promptly refuind to Bomowar any Funds
held by Lender. Funder paragraph 17 hereof the Property is sold or the Propearty Is otherwise acqulred by Lender, Lendear
shall apply, no {ater than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the sums sscured by this Mortgage.

3. Appilication of Payments. Linless applicable law provides ctherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof gshall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then o interest payabla on tha Note, and then o the principal of the Nots.

4. Pror Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borower's obligations
under army morigage, daed of rust or other securnty agreemert with a lien which has priority owver this Moaortgage. including
Borrower's covenants o make gayments when due. Borvower shall pay or causa to be paild all taxes, assessments and
other charges, ings and impositions atiributable to the Proparty which may attain a priority ovar this Mortigage, and
leaschold paymemnts or ground rants, if any.

6. Hazard Iinsurance. Borrower shall keep the improvernents now axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The {insurance carrier providing the insurance shall be chosan by Bomower subject to approval by Lender: provided,
that such approval shall not be unreasormably withhald. All Insurance policies and renewals thereof shall ba in a form
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acceplabie 1o Lander and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policias and renewals thereof, subject to the terms of any mortgage, deed of trust or ather
security agraement with a lien which has priority over this Morgage.

In the event of loss, Borrower shall give prompt nctice o the nsurance carrier ard Lender. Lendar may make proof
of Ioss if not made promptly by Borrower.

If the Properly is abandoned by Bomower, or If Bormower falls to rsspond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the Insurance cariar offers fo settle a claim for insurance benefits, Lendar is
authorized to collect and apply the Insurance proceeds at Lender's oplion either 1o restoration or repair of the Propearly
oF o the sums sacured hy this Morgage.

&. Preservation and Maintenance of Property: Leaseholds; Ctml:lurmmums. Planned Unit Dovelopaments.
Borrower shall keep the Property in good repair and shall not commiit waste or permit impaiment or deterioration of the
Property. IF this Mortgage is on a [easehold, Bowwmower shaill comply with all the provisions of the lease. Borrower shall
not surrander the leasohold estate and intarasts harein conveyed or terminate or cance! the ground laasae. Borrower shall
not, without the axprass written consent of Lender, alter or amend the ground lease. If Borrower acduiras fee litle to the
FProperty, the leasehold and the fee title shall not merge unless Lender agreos 1o the merger in writing. If this Mongage
is on a unit in a condominium or a planned unit development, Bormower shall perform all of Bomowear’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, tha by-laws and
requlations of the condominium or planned unit developrmant, and constituent documents.

7. Protection of Lendear’s Sacurity. If Bormower falls to perform the covenants and agreements contained in this
Meortgage. or if any action or proceeding is commenced which materially affects Lender's interast in the Property, then
Lender, at Lender's option, upon nofice to Bomower, may maka such appearances, disburse such sums, including
reasonable attormeys’ feas, and take such action as is necessary to protect Lender's interast. if Lander required
mortgage insurance as a condition of making the loan secured by this Morntgage, Borrower shall pay the premiums
required 10 maintain such insurance in effect until such time as the requirament for such insurance terminates In
accordance with Bomower’s and Lender’s written agreemant or applicabile [aw.

Any amounis disbursad by Lender pursuant to this paragraph 7, with intenest thereon, at the Note rats, shall become
additional indebtedness of Bormower secured by this Mortgage. Unless Bormower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender o Bormower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Londer may make or cause to be made reasonable entries upon and inspactions of the Praperty.
provided that Lender shall give Borrower notice prior to any such Inspection specifying reasonabie cause therefos related
to Lender's interest in the Propeny.

5. Condemnation. The proceeds of any award or claim for damages, direct or conseguantial, in connection with
any condemnaticn or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Lender, sublect to the terms of any mortgage, deed of trust or other security agreameant
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
madification of amartization of the sums secured by this Mortgage grantad by Lander to any successor in interest of
Bonmowear shaldl not operate o ralease, in any manner, the hability of the original Bormower and Bomower's succossors
m interest Lender ashall not be reguirsd 1o commencs proceacdings against such successor or refuss to axtend time for
payment or atherwise modlfy amortization of the sums secured by this Mortgage by reason of any dermand made by
tha originel Bormoawer and Borrower's successors in interest. Any forbearanca by Lender In exefrcising gny nght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy.

11. Succassors and Assigns Bound: Joimt and Several Liablility: Co-signars. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inura to, the respective successors and assigns of Lender
and Borrowar, subject to the provisions of paragraph 16 hereofl. All covenants and agreements of Bormower shall be joint
and sevoral. Any Bormower whe co-signs this Morigage, but does not execute the Note, (a) Is co-signing this Mortpage
only o morngage, grarit and convey that Borrower's interest in the Proparty 1o Lender under the terms of this Morigage,
(b) is not personally liable on the Nota or under this Mortgage, and {c) agrees that Lender and any other Bomower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Bormower's consent and without releasing that Bormowar or modifying this Mortgage
as 1o that Borrower's interast in the Praperty.

12. Natice. Except for any notice required unda: applicable law to be given in anothar manner, (a) any natice to
Bowawer pravided for in this Mortgage shall be given by dellvaering it or by mailing such notice by certified mail
addressed to Borrower at the Propefty Address or at such other address as Borrower may designate by notice to
Lender as providad herein, and (b) any nofice o Lender shall be given by certified mail to Lender's address stated
herein or 10 such other addrass 2s Leander may designate by notice (o Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannar designated
herain.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the |laws of the
Jurisdiction in which the Property is located. The foragoing santance shall not limit the applicability of faderal lawv to this
Mortgage. in the evant that any provision or clause of this Mcrtgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provisian,
and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “cosis.”
“expensss” and “attorneys” fees” includea sll sums lo the extent not prohibited by applicable law or limited herain.

14. Bommower's Copy. Bomower shali be flumished a conformed copy of the Note and of this Mortgage at the time
of axecution or aftar recordation hereof. -

15. Rehabilitation Loan Agreement. Bomower shall futhll ait of Borrower's obligations under any homa rehabilitation,
improvement, repair, or other lcan agreament which Bormower enters into with Lender. Eender, at Lender's option, may
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I TCRAE axacute and dellver to Lender, in a form accepiable t© Lender, an assignmant of any rights, claims

ar demnsm whmh Barrower mﬂy have agsainst parties who supply iabor, materials or services in connection with

Improvemnmerms made o the Prope

L 5. Tﬁ'm'mﬁm' m the F WWW 3F E e ower. if all or eny part of the Property or any interest

Tl {m' i a baneficlal iImares] CITOWEr i3 mld or transfamsd and Bomower is not & natural pﬁi“m‘t}

oL mem"g pﬂm written consent, Lender mey, ot itw option, requine nmediaste payment In full of all sums sscuned

mr thvis Morigage. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law a8 of the
date of this Mﬂrtgﬂga -

If Lendar exerxciges this option, Lender shall give Borrower notica of acoelaration. The notice shall provida s period
of not less than 30 days fom the date the notice s deliverad or mailed within which Bomower must pay all 8UMe 2acured
by this Maorigage. If Bormower faila to pay thaese sume prior to the expirgtion of this perod, Lender may invole any
remedies permitied by this Morgage without further notice or demand on Borrower,
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cures gll breaches of any other covenants or agreements of Borrowar contained in this Mortgage: (¢) Bomower p.ays
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Moripage, and in enfam:lng Lendar's remedies as provided in paragraph 17 hersof, including, but nat limited to,
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REQUEST FODR NOTICE OF DEFALULT
-AND FORECLOSURE LUMNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

rrower and Lender requast the Rolder of any mofgage, deed of ISt or other encumbrance with a lien which has
prmmy over this Morigage o give Notice to Lender, at Lender's address set forth on page one of this Morigage. of any

defaul under the superior encueTibrance and of any sala oF other foreciosure action.

1IN WITRNEES WHEREQOF, Bommowe

SRic m@w ﬁm iR a8iz] BEH hﬁmw m .
YEYENCS, ﬁﬂﬁ wilie lefare Be g Mﬁ £0 MG, BC be e carst ﬁg o o S m m m m MB“ E i fnerne .__._5::
SRS mgm date. -mvma Lndes oy hand mm seal of office this 12th
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indenture or Cther Smw? Instrument (the “Securily im&mmmk’) of ﬂm Sﬂm dam
QWEH by the undersigned (the “Bomower’) Borrow _
Financial a Division M ETFCL, a Federal Crodit Umm

{the "Note Holder”)
sperty described in the Securlty

of the same dm.@ (ma "Note”) and covering the
ghetigl peated at 47 Dora Le, Vincent, A

(Property Address

LEGAL DESGHEFT PO

DESCRIPTION ATTACHED HERET REOF

.. ﬂaﬂm 415 003

APN %

MCDIFICATIONS: in addition to the covenamnts and agreemeants made in the Securlty
Instrument, Barrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:
Property 2nn 8 defined b

%hmﬂ algo encompase the following
manufaciured he

Serial N@r i . i
mi Nﬂ e - S

= Ne Certificate of Title
has bhean ssued.

B. ADDITIONAL COVENANTS OF BORROWER,;
{(a) Bnrmwertsl covenant and agree that they wiill comply with all state and local laws
nd regulations ardin affixation of the Manufactured Horne to the real
pm rtydesr:nbe inincluding, butnot limited to, surrendering the Certificate
tie (if required) and obtaining the requisite guvammental approval and
executlng any documentation nacessary (o classify the Manufactured Homs as
real property under state and local law.
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{b) That the Manufactured Home described above shall be, at all times, and for all pur-
poses, parmanently affixed to and part ofthe real prop legally described herein.
{c) Barrower(s) covenant that affixing the Manufactured Home 1o the real property
legally described herein dces not violate any zoning laws or ather local requirements
applicable tormanufactured homes and further covenant thattheManufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTXS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for thelr compietion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person Or party providing or
effecting such improvements.

D. INVALID PROVISIONS:
If any provision of this Securlty Instrument is declared Invalid, illegal or unenforceable
b%!a court of competent jurisdiction, then such invalid, llegal or unenforceable provi-
sions shall ba severed from this Security instument and the remainder enforced as If
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower{s) agree Lo all of the above.
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