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DEFINITIONS

Words used in muttipte sections of this document are defingad below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) “Security instrument” means this document, which is dated March 22, 2019, together with all Riders to
this aocuanent.

(B} "Borrower” 1s  ANDREA MASON SMITH AND AARON JERARD SMITH, WIFE AND HUSBAND.

Borrower i3 the mortgagor under this Security Instrument,
() "MERS” is Morigage Electronic Registration Systermns, Ing, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.

MERS is organized and existing undar the laws of Delaware, and has an address and telephone number of B.O. Box 2028,
Flint, Mi 48501-2026, tel. (388} 672-MERS.

{2 “Lander™ 1« Bank of Little Rock Mortgage Corporation.

Lenderis a Corporation, organized and existing
under the laws of Arkansas.
Lervier’s address s 15909 Cantrell Road, Little Rock, AR 72223.

{E)} "Note” means the promissory note signed by Borrower and dated March 22, 2018. The Note states
that Borrower owes Lender TWO HUNDRED NINETY NINETHOUSAND FOUR HUNDRED SEVENTY FIVE AND
NO,ciOO**#ﬂ**#***t*#*#t**k*#twtﬁ#ﬂ*#tfe#***ﬂ-**ﬂ-t**t*tt*t{:}@!!arﬁ{:UaSn 5299,475.00 \j

pius interast. Borrower has promisad to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Apri 1, 2049.
(F} "Property” means the property that is described below under the heading “Transter of Righis in the Property”

{G) “Loan” means the dent evidenced by the Naole, plus interest, late charges due under the Notg, and alt sums due undear
this Security Instrument, plus interest.
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{(H) "Riders” means all Riders 0 this Security Instrument that are executed by Borrower. The following Riders are to be

executed oy Borrower [check box as applicable]:
| Adjustable Rate Rider | | Ceondominium Rider x| Planned Unit Development Rider
.1 Other{s) [specify]

{1} "Applicable Law” means ail controlling applinahble federal, state and local statutes, reguiations, ordinances and
administiative rules and orders {that have the effect of law) as well as all applicable final. non-appeaiakle judicial opinions.
(1} "Communily Assaciation Dues, Fees, and Assessrnents” means all dues, fees, assessments and other charges that
ara fnposed on Bormwer or the Property by a condominium association, homeowners associahion or similar organization.
{K} "Eileciromnic Funds Transfer™ means any transfer of funds, otber than a transaction originated by check, draft, or
simitar papar nstrument, which is initiated through an electronic terminal, telephonic instrumeant, computer, or magnatic
tape so as {o order, instruct, or authorze a financial institution to debit or cradit an account. Such term includes, but is not
himited . point-of-sale transfers, aulomaled teller machine transactions, {ransfers inttiated by telephcone, wire transfers,
and automated clearinghouse fransfers.

(t.; "Escrow ltems” means those itams that are described in Section 3.

{M) "Miscellangsous Proceeds” means any compeansation, settlermant, 2ward of damages, or procaads paid by any third
party (other than insurance proceads paid under the covarages described in Seclion §) for: (i} damage o, or destruction
of, the Property; (ny condemnation or othar taking of alt or any part of the Property; (i} conveyance in ligu of condemnation,
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N} "Morigage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{3} "Periodic PFayment” means the regularly scheduled amount due for (i} principal and interest under the Naote, plus
(i) any amounts under Section 3 of this Security instrument.

() "RESPA" mesans the Real Estate Selllement Procedures Act (12 U.5.C. §2801 el seg.) and its implementing reqguiation,
Regulation X (12 C.F.R. Pait 1024), as they might be amandad from time (o time., or any addiional or successor legislation
ar reguiaiion that governs the same sublect matifer. As used in this Security Instrument, "RESPA” refers to all requiraments
and restiictions that are impoesed In reqgard to a2 "federaliy related mortgage loan® even if the Loan does not quaiify as =
“federally related morigages lcan” under BESPA

(1) "Secretary” means the Secretary of the United States Department of Housing and Urban Deveioprment or his designee.
{R) "Successor in interest of Borrower"” means any parly thal has taken title 1o the Propeirty, whether or not that party
has assumed Borrower's gbligaticns under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securty instrument secures (o Lender: () the repayment of the Loan. and all renewals, extensions and maodifications
of the MNote; and (i) the performance of Borrower's covenants and sgreements under this Secunty instrument and the
Note. For this purpose. Borrower rrevacably moritgages, grants and conveys o MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described
property located in the County of SHELBY

[Type of Recordmg Junisdictiond [Mame of Recording Jurisdhction):

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #; 23-2-2-005-073.000

which currently has the address of 440 Ramsgate Dr, Alabaster, Alabama 35114
“RFroperty Address™:

TOGETHER WITH ali the improvements now or heraafler erected on the property, and all esasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall alsa be covered by this Secunty
instrument. Ail of the foregoing is referred to in this Security Instrument as the "FProperty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrowear in this Security Ingtrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) hias the right: (o exercisse any or
all of those interests, including, but not iimited to. the pght 10 foreciose and seli the Property; and to take any action reguired
of Lender including, but not imited 1o, releasmyg and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower 15 1awtully seised of the estale hereby conveyead and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants and will defend generaily the title ta the Property against afl claims and demands, subject to any
encumbrances of record.

o g g
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with hmied

variations by jurisdiction to constitute a unifarm security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agrees as folows:

1. Payment of Prircipal, interest, Escrow ftems, and Late Charges, Borrower shall pay when due the principal
of, and interast on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds
for Escrow Hems pursuant o Section 3. Paymeants due under the Note and this Security instrument shaii be made in LS,
currency. However, if any check or other instrument received by Lender as payment under the Note or this Securnty Instru-
mernt is returned to Lender unpaid, Lender may requira (hat any or ail subseqguenrt payments due under the Note and this
Security Instrument be made in cne or more of the following forms, as selected by Lender: {a) casn; (b) money order;
¢} certifiad check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an instifution
whose deposits are insured by a federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Pavments are deemed received by Lender when recgived at the location designated in the Note or at guch oiher
location as may be designated by Lender in accordance with the notice provisions in Sachion 14, Lender may return any
payment or partial payment if the payment or partial payments arg insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any nghts hereunder or prejudice
to its rightfs o refuse such payment or partial payments in the future, but Lender 15 not obligated to apply such pavments
at the time such payments are accepted. f each Peradic Paymerit 13 apphed as of its scheduled due date, then Lender
need not pay irderest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current, If Borrower does not do so within a reasonable pericd of time, Lender shall eithar apply such funds or
return them to Borrower, if not applied earlier, such funds will be apolied to the outstanding principal batance undar the Note
immediately pnior to foreclosure. No offset or claim which Bomrower might have now or in tha future against Lender shali
relieve Borrower from making payments due under the Nate and thits Sacurity Instrument or performing the covenants and
agreements secured by this Security instrument.

2. Appiication of Payiments or Proceeds. Excapt as otherwise described in this Section Z, all paymants accepied
and applied by Lender shall be appited in the following order of priority:

First, tao the Mortgage Insurance premiums to be paid by Lenderio the Secretary or the montnly charge by the Secretary
instead of the monthly mortgage insurance premiums:

Second, to any taxes, special assessments. leasehold payments or ground rents, and fire. flood and other hazard
INSUTANCe pramiums, as requirad,

Third, to interest due under the Nole;

Fourth, to amortization ¢f the principal of the MNote; and,

Fitth, to late charges que under the Naote.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds 1o principal due under the Note shall
not extend or posipone the due date, or change the amount of the Periodic Paymeantis.

3. Funds for Escrow items. Borrower shali pay to Lendear on the day Penodic Payments are due under the Note.
untii the Note s paid in full, 2 sum {the “Funds”) to provide for payment of amounts due for: {a) taxes and assessmenis
and other tems which can altain priority over this Security Instrument as a lien or encumbrance on the Properly, (b
i2asehald payments or ground rents on the Property, if any; (¢) premiums for any and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premiums 10 be paid by Lender 1o the Secretary or the monthiy charge by
the Secretary instead of the monthly Morigage Insurance premiums. Thesea items are called "Escrow items.” Al origination
or at any time during the term of the Loan, Lender may require that Commurnity Aassociation Dueas, Fees, and Assess-
meants, if any, be escrowed by Borrower, and such dues, tees and assessments shall be an Escrow taem, Borrower shall
promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall payv Lender the Funds
for Escrow lterns unless Lender waives Borrower's obligation to pay the Funds tor any or all Escrow Rems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only ba in writing. In the svent of such waiver, Borrower shall gay directly, when and where payable, the amounts due
for any Escrow items ior which gayment of Funds has been waived by Lender and, 1 Lender raguires, shall furnish {o
Lender receipts evidencing such payment within such time perod as Lendar may require. Borrower's obligation {0 make
such payments and o provige receipts shall for all purnoses be geemed {6 be a covenant and agreemant contained in
this Sacurity Instrument, as the phrase "covenant and agreement’ is used in Saction 9. If Borrower 15 abligated 10 pay
Escrow tams directly, pursuant o a wawer, and Borrower fails to pay the amount due for an Escrow ltem, Lendear may
axercise its rights under Saction 9 and pay such amount and Borrower shall then be obligated under Section © to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon such revocation, Berrower shall pay 10 Lender all Funds, and in such amounts,
that are then reauired under this Secticn 3.

Lendear may. at any iime, collect and hold Funds in an amount (&) suffictent (o permit Lender {0 apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lendeay can require under RESPA. Lendear
shall estimate the amaount of runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwize in accordance with Applicable Law.

The Funds shall he held in an institution whose depoesits are insured by a federal agency, instrumentality, or entity
Gncluding Lender, if Lender is an mstifution whose depcesits are so insurad) or in any Federal Home Loan Rank. Lender shall
appiy the Funds {0 pay the Escrow items n¢ later than the lime specified under RESPA, Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow lems, unless L.ender
psys Borrower interast on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made i wiiting or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however. that interest shali be pawd on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirec by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
exuess funds In accordance with RESPAL if there is a shontage of Funds held in escrow, as defined under RESPA,

E Y
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| ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendear the amount necessary to make

up the shortage in accordance with RESPA. but in no more than 12 maonthiy payments. if there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Barrower shali pay
to Lender the amount necessary ic make up the deficiency in accordance with REESPA but in no more than 12 monthly
payments.

Upcen payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4.  Gharges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impositiens atinbutabis 1o the
Property which can aftain pnority over this Securnty instrument, lgasehold payments or ground rents on the Property, it
any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shali pay them in the manner provided in Section 3

Borrower shall promptly discharge any Hen which has priority over this Security Instruiment unless Borrower: (8) agrees
in writing to the payment of the obiligation sacured by the lien in a manner acceptable to Lender, but only s2 long as Bor-
rower is performing such agreernant; (b contests the lien in good faith by, or defends 2gainsi enforcemeant of the lien in,
legal proceadings which in Lender's opinion gperate o prevent the enforcement of the lien whiie those proceedings are
pending, but only until such proceadings are concluded, or {¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the ien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which can atlain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shiall satisfy the lien or take one or more of the actions set {forth
above in this Section 4.

5. Proporty Insurance. gorrower shall keep the improvements now existing or hereafier erected on the Property
insured against (0ss by fire, hazards included within the term “extended coverage,” and any other hazards mncluding, but
not lirmited 1o, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
arnounts {including deductible levels) and for the panods that Lendear reguires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier previding the insurance shali be
chosen by Borrower subject 1o Lender's right 1o disapprove Borrower’s choice, wiich right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or () a ona-time charge for flood zone determination and certification
services and subsequent charges each time rernappings or similar changes occur which reasonanly might affect such
deterrination or certification. Borrower shail also b2 responsibie far the payment of any {ees imposed hy the Federal
Emergency Management Agency in connection with the review of any flocd zone determinaban resulting from an objection
by Dorrower.

if Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. atLender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower’s equity in the Property,
or the conients of the Froperty, against any risk, hazard or hahiity and might provide greater or lesser coverage than
was previousty in effect, Borrower acknowladges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed hy Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be pavable, with such interes!. upon notice from Lender to Borrower
requesting gayment.

All insurance policies reguired by Lender and renewals of such policies shall ke subject 10 Lender's right 1o disapprove
such policies, shall include a standard miorigags clause, and shall name Lender as mortgagee and/or as additional loss
payees. Lender shall have the nght (o hold the policies and repawail cedificates. If Lender requires, Borrowar shall promptly
give to Lender all recaipts of paid premiums and renewal notices. If Borrower obfains any form of insurance coverage, nat
ctherwise required by Lender, for damage {o, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lendsar as montgagee and/or ag an additional loss payee,

in the event of loss, Borrower shali give prompt notice {o the insurance carmer and Lender, Lender may make proof
of joss if net made promptiy by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance pro-
ceeds, whather or not the underntying insurance was redguired by Lender, shall be applied (o restoration or repair of the
Praperly. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration peried, Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity
to nspect such Property to ensure the waork has been completaed {o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senes of grogress payments as the work is completed. Unless an agresment is made in wrting or Applicable Law
requires snterest to be paid on such insurance proceeds, Lender shall not be reguired to pay Barrower any interast or
earnings on such oroceeds. Feess for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall De the sole oblgation of Borrower. if the resteration or regair is not economically
feasiole or Lender's securtly would bie lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security instrument, whether or not then due, with the excess, if any. paid 1o Borrowsr. Such insurance praceeds shall
be appited in the order provided for in Section 2.

if Barrower abandons the Froperly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respaond within 30 days to a notice from Lendear that the insurance carrier has offered to settle
a claim, then Lender may negotiate ana setile the claim. The 30-day pencd will begin when the notice is giver. In sither
averd, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's
rignts 10 any msyrance proceads it an amount not (o excesd the amounts unpaid under the Note or this Secunty Insiru-
meant, and (0} any cther of Borrowar's rights (other than the nght 1o any refund of unsarned premiums paid by Borrower)
under all insurance nolicies covering the Property, insofar as such rights are applicabie to the coverage of the Property.

Lender may use the insurance proceeads either ta repair or restare the Property or 10 pay amounts unpaid under the Note
or this Security Instrument, whether or not then dus
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6. Occupancy. Borrower shall ococupy, establish. and use the Property as Borrower's principal residence within 60

days after the executicn of this Security Instrument and shall continue to accupy the Property as Borrower's principal
resiagence for at least one yveay afler the date of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower or unless axtenuating circtimstances extst which are bevond Bormrowsr's control.

7. Preservation, Maintenance and Protection of the Propenty; Inspections. 8orrower shall not destroy, damage
of impair the Property, aliow the Property 10 deterniorate or commit waste on the Properiy. Borrower shail mamntain the Prop-
aerty in order 12 prevent the Properly from deteriorating or decreasing in vaive due o ifs condition, Unless it is determinad
nursuant 10 oechion 5 that repair or restoraiion is not eccnomically feasible, Borrower shall promptly reparr the Pronerty
if darmagsd to avoid further detenoration or damage. If insurance or condemnation proceeds are paid In connection with
damage o the Propenty, Borrower shall be responsiole {ar repairing or restoring the Property only if Lender has released
proceads for such purposes. Lendear may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation croceads are not sufficient 1o revair or
restore the Property, Borrower s not relieved of Borrower's obligation for the completion of such repair or restoration.

if condemnation proceeds are paid in connecucn with the taking of the property, Lender shaill apply such proceads to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds 10 the principai shall not extend or posipone the due date of the
monthly payments or cnange the amount of such payments,

Lendar or 1s agent may make reasaonable entries upon and inspeactions of the Property. if i has reasenable cause,
Lender may inspect tha interior of the improvements on the Property. Lender shali give Borrower notice at the timea of or
prior 1o such an nterior mspection spaafiving such reasonabie cause.

& Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any perseons or entifies acting at the direction of Borrower or with Borrower’s knowiedge or consent gave materially faise.
misleading, or naccurae information or statements o Lender {(or failed t© provide Lender with matenai information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Bormmower's
accupancy of the Property as Boirower's principal residence,

9. Protection of Lender’s interest in the Propoerty and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secutrity Instrument, (b) there is a legal proceeding that
might sigrificantly affect Lender’s interast in the Froperty and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemngation or fortetture, for entorcement of a lien which may atigin priority over this Security
instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable aor anpropriate to protect Lender’s interast in the Properiy and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
can mchude, but are not limited (o, (8) paying any sums securad by a lien which has priority over this Security Instrumant;
(b} appearng in courl, and (¢} paying reasonable attorneys’ fees (o protect s interest in the Properly and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Properly includes, but is
not imitad 1o, entenng the Properly 1o make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate buiiding or other code wviclations or dangerous conditions, and have ulilities turnaed on or off. Although
Lander may take action under this Section 4, Lender does not have to do se and is not under any duty or shiigation to do
s0. It 158 agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear inferest at the Naote rate from the dale of dishursement and shall be payable, with
such interest, upon notice from Lender {0 Borrower requesting payment,

if this Secunty instrument 1s on a leasehold. Borrower shall comply with ali the provisions of the lease. Borrower shall
ot surrender the ieasehold estaie and inlerestis herein Conveved or ferminate or cancel the ground lease Borrower shall
not, without the express writlen consent of Lender, aiter or amend the ground lease. If Borrower acquires fee tifle to the
Property, the leasehold and the {ee title shall not merge unless Lender agrees ta the merger in writing.

10. Assignment of Miscelaneous Proceeds; Forfeiture. Al Miscellanecus Proceeds are hereby assigned to and
shali be paid ¢ Lender.

if the Progernty is damaged, such Miscellaneous Procesds shall be applied 1D restoration or repair of the Propeanty, if
ine restoration or repair is econcmically feasible and Lender's securty is not lessensed. During such repair and resiora-
tion periad, cender shall have the right to hold such Miscelianegus Proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has been completed (o Lender's satisfaction, provided that such inspection
shall he unoertaken prompltly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is compiated. Unless an agreement is made in writing or Applicakie Law requires inter-
est to be paild on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any inierest or earnings
on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellanecus Froceeads shall be applied to the sums secured by this Security Instrument. whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellanecous Proceads shall be applied in the order provided
Tor in Hection 2.

in the event of a iotal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall ke applied
te: the surms secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction. or 10ss it value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument gimmediately before the partial 1aking. destruction, or I0s8s in value, unless Borrower
and Lendear otherwise agree inwriting, the sums securad by this Secunty instrument shall be reduced by the amount of the
Miscellaneous Proceeds multipliied by the following fraction: (a3 the total amount of the sums secured immaediately before
the parhial 1aking, destruction, orloss in value divided oy {D) the falr market value of tne Property immediately hefore the
partial taking, destruction, or loss in value. Any balance shall be paid ta Borrower,

In the event of a partial taking, destruclion, or lass in value ot the Property in which the tair market value of the Proaperty
immediately before the partial taking, destruction, orioss in vatue 1s Iess than the amount of the sums secured immediately

o
B
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nefore the partiat taking, destruction, or loss In value, unless Borrower and Lender gtherwise agree in writing, the Miscel-

ianeous Froceeds shali be applied 10 the sums securea by this Secunty Instrument whether or nat the sums are then due.

If the Propearty is abandonad oy Barrower, or if, afler notice by Lender to Boarrower that the Oppasing Party {as definad
in the next sentence) offers to make an award {0 settle a <laim for damages, Borrower fails {o respond 1o Lender within
30 days afier the date the notice 1s given, Lender is authorized to ooliect and apply the Miscellanaous Procesds either (o
restoration or repair of the Property or o the sums securad by this Securnty Instrument, whether or not then due. "Oppos-
ing Party means the third party that owes Borrower Miscellaneous Procesds or the party agamnst whom Borrower has a
nght of action in regard o Miscelianeous Proceeds.

Borrower shali be in default if any action or proceeading, whether civil ar criminal, 18 begqun that, in Lendsr's judgment,
could result in forfeiture of the Pronerty or other matenal impairment of L ender’s intarest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. i acceleration has occurred, reinstate as provided in Section
16, by causing the aclion cr proceeding to be dismissed with a ruling that, in Lender’s judgmaent, preciudes forfeiture of
the Property or other material impairment of Lenders interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assighad and shall be paid 1o Lender,

All Miscellanecus Procesds that are not applied 1o restoration or repair of the Property shall be appiied in the order
pcrovided for in Section 2.

1. Borrower Not Keleased; Forbearance By Lender Not a Waiver. Extension of the ime far payment or modifica-
tion of amoitization of the sums secured by this Security Instrument granted by Lender to Borrowsr oF any SLCCesSSOr in
Interest of Borrower shall not aperate 1o release the hability of Borrower or any Successors in Interest of Borrower. Lender
sriall net be required to commence proceedings agamst any buccessor in Interest of Borrower or to refuse o extend time
for payment or otherwise modify amortization of the sums secured by this Security instrurnant by reascn of any demand
macdie by the onginal Borrowsar or any Succassars in Interest of Barrowsr. Any forbearance by Lender in exercising any
ngit or remeady including, without iimitation, Lender's acceptance of payvments from third persons, entities or Successors
in interest of Barrower ar in amounts less than the amount then due, shall not be g waiver of or praciude the exercise of
any nght or remeady.

12, Jownt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowsir's obligations and habiity shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but goss not execute the Note (g "co-signer): (a) is co-signing this Securdy instrument only to mortgage.
grant and convay the co-signer's interest in the Property undear the terms of this Secunty instrument; (b) is not personaily
obligated 10 pay the sums secured by this Securily Instrument: and (¢) agrees that Lender and any other Borrower can
agrae 1o extend. modify, Jorbear or make any accommodations with regard 1o the terms of thus Secunty Instrument or the
Note without the co-signer's consent.

=upject 1o the provisions of Section 17, any Successor in Intarest of Borrower who assumes Borrower's obligations
tnder this Securty Instrument in writing, and is approved by Lender, shali obtain all of Borrower’s rights and benefits
uhder this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
instrument uniess Lender agrees to such release in writing. The covenanis and agreements of this Security instrument
shall bind {except as provided in Section 15) and benefit the successars and assigns of Lender

13. Lean Charges. Lender may sharge Barrower fees for services performed in connection with Borrower's defaulf,
tfor the purpose of protecting Lender's interest in the Propenty and nghts under this Security Instrument, including, but not
wnited Lo, attameys fees, property inspection and valuahion fees. Lender may collect fees and charges awthorized by the
secretary. Lender may not chargs fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the i oan 3 subject o a law which seis maximum Ipan charges, and that law is finally interpreted so that the intar-
st or other ioan charges collected or to be collected in connection with the Loan exceed the permitied limis, then:
(a) any such loan charge shall e reduced by the amount necessary to raduce tha charge 1o the permilted limit, ana
() any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosa o make this refund by reducing the principatl owed under the Note or by making a direct payment to Borrower. {f
a refund reduces principal, tha reduction will be treated as a partial prepayment with no changes in the due date or in the
maonthly payment amount unless the Note holder agrees in writing to those changes. Borrower's accepiance of any such
rafund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

14. Motices. All nofices given by Borrower or Lender in connaction with this Security instrument must be in writing.
Any notice {o Borrowsr in connaction with this Secunty instrument shall be deemed o have been given to Rorrower when
mailed by first ciass mail or when actually delivered to Borrower’s notice address if sent by other means. Natice to any one
Barrower shali constitute notice 1o ail Borrowers unless Applicable Law expressly reguires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitude notice address by notica to Lender. Borrowes
shall promptly notify Lender of Borrower’s change of address, if Lender specifies a procedura for reporting Borrower's
change of address, then Borrower shali only report a change of address through that specified precedurs. There may be
cnly one designated notice address under this Security Instrument at any one time, Any notice to Lender shall be givan
by delivaering it or oy mailing it by firsi class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any nictice in connaction with this Securnily Instrument shall not be deemed to have beean
given {o Lender unhi actually received by Lender. If 2any notice required by this Security Instrumernt is also required under
Apgplicabie Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
iaw and the law of the jrisdiction in which the Property s located. All rights and obligations contamnad in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicahie Law might explicitiy or impiicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any nrovision or clause of this Securnty Instrument or the Note conflicts with

Applicable Law, such conthict shail not affect other provisions of this Security Instrument or the Note which can be given
effect withgut the contlicting provision.

i
H
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As used in this Securnty instrument” (a) words of the masculing gender shall mean and include corresponding neuter

words or words of the feminine gender (b) words in the singular shall mean and include the plural and vice versa; and
() the word "may’ gives sole discretion without any obiligation o take any aclion.

16. Borrower’'s Copy. Borrower shall be given ong capy of the Naote and of this Security fnstrument.

17. Transfer of the Propcerty or 2 Bensgticial interest in Borrowar. As usad in this Section 17, “Interest in tha
Property” means any legal or beneficial interest in the Property. inciuding, but not iimited 1o, those heneficial interests
transferred 1 2 bend for desd, contract for deed, nstaliment sales contract or escrow agreement, the intent of which s
the transter of title by Borrower at a future date o a purchaser

it all or any part of the Praperty or any interest in the Property 16 sold or transterred (or if Borrower is not a natural per-
san and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securnty Instrument. However, this option shall not be exercised by
Lendar if such exarcise s prohipited by Applicabie Law.

If Lendar exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a pericd
of notless than 30 days from the date the notice is given in accordance with Section 14 witkin which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails fo pay thesa sums prior to the axpiration of this period.
Lendar may Invoke any remedies permitied by this Security Instrument without further notice or demand on Borrcwaer,

5. Borrower's Right to Remnsiate After Acceleration. It Borrower meets certain condilions, Borrower shail havs
the righi to reinstatement of a mongage. Those condilions are that Berrower: {(a} pays Lender ail sums which then would
be dug under this Security Instrument and the Note as if no acceieration had occurred, (b) cureg any default of any other
covenants or agreements; (¢) pays al expensas ncurred in entoroing this Securtly Ingstrument, including, hut not imited
10, reasonable attorneys fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protect-
ing Lendear's interest in the Property and rights under this Security instrument; and (d) takes such action as Lender may
reasonanty require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bar-
rower’s ebligation to pay the sums secured by this Security Instrument. shall continue unchanged. However Lender is not
required to reinstate it {1) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
wo years immediately preceding the commencement of a current fareclosure proceedings; (i) reinstatement will vreclude
fareclosurse on different grounds 0 tne future, or () renstatement will adversely affect the priority of the lien craated by
this Decurty instrument. Lender may reguire that Borrower pay such reinstatement sums and expenses i one or maore of
the following forms, as selected by Lender: (a) cash, (b money order; (¢} cartified check, bank check, freasurer's check
or cashier's check, providad any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement oy Borrower, this Security instrument andg
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstaies
shall not apply in the case of acceleration under Section 17,

12. Sale of Note; Change of Laoan Servicer; Notice of Grievance. The Mote or a paitial interest in the Nole (logether
with this Secunty instrument) ¢an be sold one or more times withowt prior notice (¢ Borrower. A sale might result in a change
in the entily (Known as the “Loan Servicer”) that collects Periodic Payments dus under the Note and this Securty Insiru-
ment and performs other morigage 1ocan servicing obligations under the Note, this Security insfrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unreiated 1o a saie of the Note. If there is 2 change of the
L.oan Servicer, Borrower will be given written nolice of the change which will siate the name and address of the new Loan
servicer, the address to which payments should be made and any other mfermation RESPA requires in connection with &
notice of transfer of servicing. If the Note {s sold and thereafter the Loan is serviced by a Loan Servicer other than the pur-
chaser of the Note, the mortgage ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 3 succassor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

20. Borrower Not Third-Farty Bengficiary 1o Contract of Insurance. Mortgage Insurance reimburses Lendsr {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Barrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender. nor is Borrower entitled to enforce any agresment between Lerder and the Secretary, unless
explicitly avthorized to do 3¢ by Applicable Law.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Substances” are those substances definad
as e or hazardous substances, poliidants, or wastes v BEnvironmenial Law and the following substances: gasoline,
kerosene, cther flarnmable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldenyde, and radicactive matenals: () “Environmental Law” means federal laws and laws of
the jurisdiction where the Pronerty is tocated that relate (0 health, safety or environmenta!l protection: (¢} "Environmental
Cleanup” includes any response action, remedial action, or removai action, as defined in Environmental Law, and {(d) an
‘Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usea, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anvone else to do,
anything afiecting the Property (a) that is in violation of any Environmantal Law, (b} which creates an Environmeantal Condi-
tion, or {¢) which, due {o the presence, use. arrelease of a Hazardous Substance, creates a condition that adversely affects
the vaiue of the Property. The preceding two sentences shall nol apply to the presence, use. or storage on the Property of
srmail guantities of Hazardous Substances thatl are generally recognized 1o be approgriate 1o normal residential uses and
to malntenance of the Property ancluding, but not hmited to, hazardous substances in consumaer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuil or other action by
any governmenial or reguiatory agency or private party involving the Property and any Hazardous Subsiance or Environ-
meantal Law of which Borrower has aciual knowledge, (b)) any Envircnmental Condition, including but not timited to. any
spiling, i2aking, discharge, release orthreat of relcase of any Hazardous Substance, and {¢) any condition causad by the
prasence, use or release of a Hazardous Suostance which adversely affects the value of the Property. if Borrower learns,
or is notthed by any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmential Cleanup.

i
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27. Grounds for Accelergticn of Debt,

(a} Default. Lender may, except as limited by reguiations issued by the Secretary, in the case of payment defauits,
raqguire immediate payment in full of all sums secured by this Security Instrument if:
(1T Borrower defaults by failling to pay in full any monthly payment required by this Securtty Instrument pricr to or
on the due Jate of the naxt montidy payment, ar
(i} Borrower defaults by Jailing, for a period of thirty days. o perform any other obhgations contained in this Security
Instrumoent,
(b} Sale Withowt Credit Approval. [ender shall, if permitted by applicable law (including Section 347{d} of the Garn- 5t
Gemnain RDeposiiory Institutions Act of 1882, 12 U 5.C. 1701-3{d)) and with the prior approval of the Secretary, reguire
iminediate pavment in full of all sums secured by this Securily Instrument if
(i} All or part of the Property, or a beneficial interes! in a trust owning all or part of the Property, is sold or otherwise
transferred {ather than by devise or descent), and
(iy  The Property 15 not oocugied by the purchaser or grantee as his or her grincipal residence, or the purchaser or
grantee does 50 occupy the Property but his or har credit has not been approved in accordance with ihe raguire-
ments of the Secretary.
{c} No Wailver. If circumstances occur thal would parmit Lender 1o require immediate paymentin full, but Lender does
nat require such payments, Lender does not waive its nghts with respect to supsequent events.
(d} Reguiations of HUD Secretary. In many circumstances regulations ssued by the Secretary will imit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if nat paid. This Security
instrument does not authornze acceleration or foregiosure if not permitted by regulations of the Secretary.
(e} Mortgage Not insured. Borrower agrees that if this Security Instrument and the hote are not determined to
be eligitle for insurance under the National Housing Act within 60 days from the date herecf, Larnder may, at s
aption. require immediate payrment in fuil of all sums secured by this Securily Instrument, A wrilten statement of any
authorized agent of the Secretary dated subsequent to 80 days from the date hereof, declining 1o insure this Hecurity
Instrumeant and the Note, shall be deemed conclusive proof of such inehaibility, NMolwithstanding the foregoing, this
option may not he exercised by Lender when the unavailability of insurance is soiely due to Lender’s faliure to remit
a morigage insurance pramium (o the Secretary.

NOGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

23. Assignment of Rents. Borrower uncondifionally assigns and fransters 1o Lender ali the rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents o coliect the rents and revenues and harehy dirests each
tenant of the Propanty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrawer of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower snall collect and recetve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lendsr gives notice of breach to Borrowar, (a} all rents regeived by Borrower shall be held by Borrower as trustee for
penafit of Lander only. 10 be applied {o the sums secured by the Security instrument; (b) Lender shail be entitled (¢ collect
and receive all of the renis of the Property; and (¢ each tenant of the Propery shati pay all rents due and unpaid to Lender
cr Lendear's agent on Lender's written demand {0 the tanant,

Borrowar has not executaed any prior assignment of the rents and has not and will not perform any act that would prevent
_endsr from exercising s rights under this Saction 23.

Lender shall not be required to enter upon, 1ake control of or maintain the Property befare or after giving notice of breach
10 Borrower, However. Lender or a judicially appointed receiver may oo 30 af any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shall terminate when the dabt securad by the Securty instrument is paid in full.

24 Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s
treach of any covenant or agreemernt i thus Security Instrument (but not prior to acceleration under Section
17 uniess Appiicable Law provides otherwise). The notice shall specify: (a8} the defaull; {bj the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the nofice may
result in acceleration of the sums secured by this Security Instrumemt and salke of the Property. The notice shall
further mform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-exisience of a defaull or any other deferise of Borrowar (0 acceleration and sale. i the default s not
cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in
pursiuing the remedies provided in this Section 24, inciuding, but not iimited to, reascnanie atiorneys’ fees and
costs of title eviagence.

if Lender invokes the power of sale, L.ender shall give a copy of a notice 1o Borrower in the manner provided
in Section 4. Lender shall pubiish the notice of salc once a weelk for three consecutive weeks In a2 newspaper
published in SHELBY County, Alabama, and thereupon shall seff the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver 1o the purchaser Lender’'s deed conveying the Propenty. Lender ar its designee may purchase the
Properiy at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the {0i-
lowing order: {a) to all expenses of the sale, including, but not limited to, reasonable attarneys’ fees; (b)) to al
simS secured by this Security instrument; and (¢} any excess o the person orf parsons legaliy entuitied o il

If the Lendoer's interest in this Security instrument is beid by the Secretary and the Secretary reguires imme-
diate payrment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Singie Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3757 et seq.) by requasting a foreciosure
commissioner designated under the Act to commencs {oreciosure and to seil the Property as provided in ihe

ALABANA - Singie Family ~ Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 30071 1/01 B AL ijl ‘i ”-'L;!

Modified for FHA 82014 (UL Handogok 4000.1) '_lni'tials: AN S S

Ellie Mae, Inc. Page 8 of 9 TR ALEFHAIBRE 0317
ALEDEED (CLS;

03/21/2012 08:47 AM PST




20190409000115870 04/09/2019 03:27:46 PM MORT

LOAN #: 50020917
Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender

under this Section 24 or appltcable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrs
M. Borrower shail pay any recordation costs. Lender may charge Borrowaer a fee tor releasing this Securily instrument,
but ondy if the fTee 15 pad 1o a thirg party for services rendared and the charging of the fee is permitted under Applicable Law.

26. Waivers. Borrower wawes all rights of homeastead exemplion in the Progerty and reiinguishes all nghts of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees g the termms and covenants contained in this Security instrument
and in any Rider executed by Barrower and recorged with 4,

Witnesses:
Aﬁ“ . {1 e
/ o N N
[ A AL '“:’Eﬁi‘dél%%z | (Seal)
- AAROCN JERARD SMITH
State of _/1iG. S H AT G | )
County of _ ¢ i~CAhy dA )
g ad A o C \§ TN i - o
On this ~4_  day of Mi*vjfﬂ'ﬁ , Ty e O e v L TRRGL .4 Notary Public in

and for said county and in said state, hereby certify that ANDREA MASON SMITH AND AARON JERARD
SMITH, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowiledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same vulﬁrgqta;ui'jlx
and as hiﬁ!heﬂttheir act on the day the same bears date. Given under my hand and sea! of office this L2 ™~

day of Sidcind | i b . /‘ T
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Lender: Bank of Little Rock Mortgage Corporation
NMLS ID: 449234

Loan Originator: Tom Sparks
NMLS 1D 197026
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Fidelity National Title Insurance Company

Exhibit “A”

Lot 366, according to the Survey of Cedar Grove at Sterling Gate, Sector 2, Phase 12B, as

recorded in Map Book 39, Page 92, in the Office of the Judge of Probate of Shelby County
Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED URNIT DEVELOPMENT RIDER 1s made this 22nd day of
March, 2019, and s incmpmated into and shali e deemed to amend and
supplemont the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the
same date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Nota”) to
Bank of Littie Rock Mortgage Corporation, a Corporation

e T ] v I T —

("Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at.

440 Ramsgate Dr

Alabaster, AL 35114,

The Property Address is a part of a planned unit development ("PUD") known as
Cedar Grove

2D COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows;

A. Lo long as the Gwners Assoclation {ar equivalent entity haiding title 1o comimon
areas and facilities), acting as trustee for the homeaowners, maintains, with a gener-
ally accepted nsurance carrier, 2 ‘'master’ or dlanket” policy insuring the property
located n the PUD, mciumng all improvements now cxisting or hereafler erected
on the mortgaged premises, and such policy is satisfactory 10 Lender and provides
insurance coverage in the amounts, for the penods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age, and [oss by food, {0 the exient required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-tweifth of the yearly premium installments
tor hazard insurance on the Preperty, and

(i} Borrower's obligation under Paragraph & of this Security instrumaeant to maintain
hazard nsurance coverage on the Froperny is deemed satisfied o the exient
that the required coverage s provided l‘::y the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard insurance

coverage and of any less occurring from a hazard. In the event of a distribution of

hazard insurance proceads in lieu of restoration or repair foliowing a loss to the

Property or to common areas and jaciiies of the PUD, any proceeds payabile to

Sorrower are herehy assigned and shall be paid to Lender for application (o the

Sums secured by this Security tnstrument, with any excess paid (o the entity tegally

entitled thereto.

B. Borrower promises to pay all ques and assessments imposeaed pursuant to the legal
instruments creating and governing the PUD.

C. if Barrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed | my i_ender under this paragraph C shall becomes
additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower
and L ender agree to other terms of paymeni, these amoeunis shall bear interest from
the date of disbursement at the Note rate and shall be pavabie, with interest, upon
hotice from Lender o Borrower requesting pavment.
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LOAN #: 50020917

BY SIGNING BELOW, Borrower accepdis and agrees to the terms and provisions
contained in this PUD Rider.

4 : <Y SN
{L\ﬁ e S g . AR TR AL (Seatl)
ANDREA MASON SMITH .
t’ifj AR 5’“.?{%'?5 Rz f'-“ e (Seal)
AARON JERARD SMITH -
s Pi 1 <
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AT Official Public Records
.g' ya A Judge of Probate, Shelby County Alabama, County
% S : ’;!' Clerk
* A Shelby County, AL
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