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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on March 29, 2019, by and between Joe M Lassiter and Lydia A
Lassiter, husband and wife (hercinafier referred to as "Mortgagor®, whether onc or mort) and the APCO Employees
Credit Union (hereinafter referred to as "Mortgagee”), whase address is 750 17th Street North, Birmingham,

Alabama 35203 b secure the indebtedness of Joe M Lassiter and Lydia A Lassiter (hereinafter referred to as
“Bormower”, whether one or more} to Morigagee.

WHEREAS, zaid Borower, is justly indebted 1o Mortgagee in the amount of $164,0M0{H) togcther with any advances
bereinafter provided, in the lawful money of the United States, which indebiedness is evidenced by a Promissory Note of even date
herewith which bears interest as provided therein and which is payable in accordance with its terms, with the eatire Debt, if not

sconer paid, due and pavable on Apwil 035, 2049

NOW THEREFORE, in congideration of the premises and of said indebtedness and in order to secure prompt payment of the same
according to the terns and stipulations contained in said Promissory Note and any and all extensions and rencwals thereof, or of any
part thereof, and any other amounts that the Morigagee or its successors or agsigng may advance to the Borrower or Mongagor
before the payment in full of said Morgage mdebtedness, and any additionsl intcrest that may become due on any such extensions,
renewals and advances or any part thereof (the aggregate amount of such debt, including any cxiensions, renewals, advances and
intevest due thereon, is hereinafier collectively called "Debt™) and compliance with aii the stipulations herein contained, the
Mottgagor does hereby grant, bargain, sell and convey unto the Morigagee, the real estate described as follows:

See attached Exhibit "A".

Source of Tide: THIS IS A PURCHASE MONEY MORTGAGE.

TO HAVE AND TO HOLD the real cstate unto the Mortgagee, its soccessors and assigne forever, together with all the
improvements now or hereafler erected on the real estate and all essements, rights, privileges, tenements, appurtenances, rents,
rayaitics, mincral, oil and gas rights, watcr, watcr rights and water stock and all fedures now or hercafter attached to the same rcal
estate. all of which, including replacements and additions thereto shall be deemed to be and remain a part of the Teal cstate covered
by Lhis Mortgage; and all of the forcgoing are hercinafter referred to as "Real Estate™ and shall be conveyed by this Mortgage.

The Mangagor covenants with the Mortgagec that the Mortgagor is lawfully scized in foc simple of the Real Estate and has a good
right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbwances, except as stated hercin, and the
Mortgagor will warrant and forever defend the title 10 the Real Estate unto the Mortgagee against the lawful claims of all persons.
except a3 otherwise herein provided.

For the purpose of securing the psyment of the Debt, the Mortgagor agrees to: (1) pay prompily when due all taxes, assessments,
charges, fines and other liens which may attain priority over this Mortgage (bercinafter jointly called "Licns™), when imposed iegally
upon the Real Estate and if default is made in the payment of the Liens. or any part thereof, the Mortgagee, at its option, may pay the
same: (2) keep the Real Estate continuouslvy insured, ip such mamer and by such companies as may be satisfactory ta the
Morigagee; against loss by fire, vendalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsements, with lass, if any, payable to the Mortgagee, a3 it3 interest may appear, such insurance 1o
be in an amount sufficient to cover the Debt. The original mnsurance policy, and all replacements therefar, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that
they mav not be canceled without the insurer giving at least ten davs prior written notice of such cancellation to the Mortgagee. The
Mortzagor herebv assigns and pledees 1o the Mongagee, as firther security for the payment of the Debt, each and every policy of
hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and
intepest of the Mortgagors in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and
interest in and to any premiumas paid on such hazard insurance, including all rights to returned premiums. If the Martgagor fails to
keep the Real Estate insured as specified above then, at (he clection of the Morigagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be
foreclosed as bereinafter provided; and, regardless of whether the Mortgagee declares the eniire Debt due and pavable, the
Mortlgagee may, but shall not be gbligatod 1o, insure the Real Estate for ity full insurable value (or for such lesser amount as the
Mortgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if
collected. to be credited against the Debt, or, at the election of the Morigagee, such proceeds may be used in repainng ot
reconsiructing the improvemenis loculed on the Real Estate.  All amounts spent by the Morigagee for insurance or for the payment of
Liens shall become a debl due by the Borrower and Morigager Lo (he Morlgages and al once payable without demand upon or notice
to the Borrower or Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by
the Mortgagee unlil paid at the rate of interest provided for in the Promissory Note. The Borrower and Mortgagor agrees to pay
prompily when doe Lthe principal and interest of the Debt and keep and porfornm every olher covenunt and agreement of the
Promissory Note secured herchy.,

As fimther security for the pavment of the Debt, the Maortgagor hereby assigns and pledges to the Morigagee, the following
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described property rights, claims, rents, profits, issues and revenues: (1) All rents, profits, issucs, and revenues of the Real Estate
from time ko time accruing, whether under leases or ienancics now cxisting or hereafter cregted, reserving to the Mortgagor, so long
as the Mortgagor is not in default bereunder, the right to receive and retain such renty, profits, issnes and revenoes; (2) All
judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real
Estate. or any part thereof, wnder the power of eminent domasin, or for any damage (whether caused by such making or otherwise) to
the Real Esiate. or any part thereof, or to any rights appuricnant thereto, including any award far change of grade of atreets, and all
paymenis made for the voluntary sale of the Real Estate, or any pait thercof, in lien of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and
deliver valid acquittances for, or appeal from. any such judgments or awards. The Mortgagee may apply all such sums received, or
any part thereof, afler the payment of al! the Morigagee's expenses incurred in connection with any procceding or transaction
described in this subparagraph 2, mcluding court costs and sttorney’s fees. on the Debt in such manner as the Mortgagee clects, or, at
the Mortgagec's option, the entire amount ot anv part thereof so received may be released or may be used to rebuild, repair or restore
any or all of the improvements Jocated an the Real Estate,

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date
herewith. Mortgagor agrees that. in the event that any pravision or clause of this Mortgage or the Promissory Note conflicts with
applicable law, such conflict shall not affect any other provigions of this Mortgage or the Promiasory Note which can be given effect.
It is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, if one or more of the provisions
contained in this Mortgage or in the Promissory Note shall for any reason be held w0 be invalid, iliegel, or unenforceable in any
respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof. this Morigage shall be construed as
if such awvalid, illegal or unenforceable provision has never been comained herein.  If enactment or expimtion of applicable laws has
the effect of rendering anv pruvision of the Promissory Note or this Mortpage unenforceable according to its terms, Mortgagee, at ifs
option, may require the immediate payment in full of all sums secured by thia mortgage and may invoke any remedies permitied
hereunder.

The Morigapor aprees to keep the Real Estale and all improvements located thereon in good repair and further agrees not to
conmit waste or permit impairment or deterioration of the Real Estate, and at all limes to maintain such improvements in as good
condition as they &re, reaspnable wear and tear excepted.

If al] or any pant of the Real Estate or apy interest therein is sold or transfermmed by Mortgagoer without Mortgagee's prior writien
consend, excluding (a) the creation of a lien or encumbrance subordmate io this Mortgage (b) the ¢reation of a putchase money
security interest for household applisnces (c) the transfer by devise. descent or by operation of law upon the death of a joint tenant or
(d) the grant of any leaschold interest of three years or less not containing an option o purchase, Morigagee mav, ai Morigagec's
option, declare all of the sums secured by this Mortgage to be immediately due and pavable. Morlgagee shall have waived such
option to acceleraie if, prior to the sale or tmnsfer, Mortgagee and the person to whom the Real Estate is to be s0ld or ransferred
reach agreement in writing that the credit of such person is satisfactory te Mortgagee and that the interest payabie on the sums
secured by this Mortgage shall be at such rate a5 Morigagee shall request

The Mortgagor agrees that no delay or failure of the Mortgegee to exercise amy option to declare the Delt due andd payable shall be
deemed a warver of the Mortgagee's right to exercise such option, either as to aoy past or present default, and it is agreed that no
terms or corditions cootained in this Montgage shall be waived, altered or changed except by a written instrument signed by the
Mortgagor and signed on behalf of the Mortgagee by one of 163 duly authorized representatives.

Afler default on the part of the Barrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being
commenced tor the foreclosure of' this Mortgage, shall be entitled to the appointment by any competent court, without nolice to anv
party, of a reeciver for the renta, issues and profits of the Real Estate, with power 1o Jease and control the Resl Estate, and with such
other powcrs 2z may be deemed necessary.

Upon request of Borrower (separately or severally, if more than ope), Mortgapee, at Mortgagee's oplion prior o release of this
Mortgage, may make future advances to Borrower (separately or severally, if more than ong). Such future advances, with inlcrest
thereon, shall be secured by this Mongape when evidenced by promissory notes stating that said notes are received hereby,

UPON CONDITION, HOWEVER, that if the Barrower pavs the Debt {which debt mclwdes the mdebtedness evidenced by the
Promissorv Noic hercinabove referred to and any or all cxtcnsions and rencwals thereof and advances and any interest duc on such
extensions, renewals and advances) and all other mdebtcdness secured herchy and reimburses the Mortgagee for any amounis the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor's abligations under
this Mortgage, this conveyance shall be null and void. But ift {]) anmy warranty or representation made m this Mertgape is treached
or proves false in any matenal respect: (2) default iz made in the duc performance of any covenant or agreement of the Mortgagor
wnder this Mortgage: (3} default is made in the payment 10 the Morigagee of any sum paid by the Mortgagee wnder the autharity of
any provision of this Mortgage; (4) the Debt, or anv part thereof, remains unpaid st roaturity; {3) the interest of the Mortgagee in
the Real Estatc becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is
filed against the Real Estate. or any part thereof, under the statnes of Alabama relsting to the licns of mcchanics and materiainien
{without regard to the oxistence or nonexistence of the debt or the lien on which such statement is bases, (7) any law iz passcd
imposing or authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduchion
of any such tax from the principal or mierest of the Debt, or by virtue of which amy tax lien or assessment upon the Real Estate shall
be chargeable against the owner of this Mortgape; (8) any of the stipulations contained in this Mortgage is declarcd invalid or
inoperative by any court of competent jurisdiction; {9) Bormmower or Mortgagor or any of them {a) shall apply for or coosent to the
appointmend of a receiver, trustec or liquidator thereof of the Real Esmate or of all or a substential part of such Borrower's or
Mortgagor's assets, (b) be adjudicated a bankrupt ar insolvent or file a veluntary petition in bankruptey, (c) fail. or admit in writing
such Borrower's or Mortgagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d) makc a
genecral assipnmeut for the benefit of creditors, (e} file a petition ot an answer seekillg reorganization or an amangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or cangent to, or default
in answering a petition filed agaimst such Borrower or Morigagor in any bankrupicy, reorganmizing. or insolvency proceedings; or (g)
an order for relief or other judpment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking
liquidation or reorganization of the Botrower or Martgapor, or any of them, if more than one, or appointing a receiver, trustee or
liguidator of aoy Borrower or Monigagor or of the Real Estate or of ell or a substantial part of the assets of aory Bormower or
Morigagor; then, upon the happening of any one or more of saikl events, at the option of the Mortgagee, the inpaid balance of the
Debt shall ai once become due and pavabie and this Mortgege shall be subject to foreclosure and may be foreclosed as now provided
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by law in case of past-Jue morigages; and the Mortgagee shall be suthorized to take possession of the Real Estste and, sfier giving
natice of the tame, place and terms of sale by publication once a week for three consecintive weeks in some newspaper published in
the county in which the Real Bstate is located 10 sell the Real Estate in front of the courthouse door of said county st public outcry, o
the highest didder for cash s to apply the proceeds of said sale as follows: first, 1o the expense of advertising, seiling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable sttorney's fee: second, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paving insurance premiums, liens or other eacumbrances,
with interest thereon; thard, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not
heve fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be
credited to the Borrawer, ang fowrth, the balance, il sy, (0 be paid to the party or parties appearing of record as the owner of the
Real Estate ot the tome of sale, after deducting the cost of ascertaining who is such ewner. The Montgagor agrees that the Morigagee
may bid at any sale had under the terms of this Morigage and may purchase the Real Estate iff the higbest bidder thereof, At the
foreclosure sale the Real Estate may be offered fot salc and sold 2x 1 whole without first offcring it in any other manncr or may be
offered for sale and sold in any other manner the Morigagee may clect. The Borrower and Mortgsgor agrees to pay all costs,
including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing ur atiempting to collect or secure the Debt,
or any part thereof, or in defending or atterpling to defend the priority of this Morigage against any lien or encumbrance on the Real
Estate, unless this Mortgage is hercin expressly made subject 1o any such lien or encombrance; and/or all costs incurred in the
foreclosure of this Mortgage, exther under the power of sale contained herein, or by virtue of the decree of any court of competent
jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be zecured by this
Morigage. The purchaser at any such sales shall be under no obligation to see 1o the proper application of the purchase money. In
the event of a sale haeundcr, the Mortgagee, or the owner of the Debt and Morigage, or auctioneer, shall execute to the purchaser for
and in the nane of the Mortgagor a deed to the Real Estate

Mortgagor waives sll rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real
Estate.

Plural or smgular words used hercin to designate the undersigned shall be construed to refer to the maker or makers vf this
Morigage. wiether one or mote natural persons. All covenants and agresments hesein made by the undersigned shall bind the heirs.
personal represemiatives, successors and assipnx of the undersipned, and every option, right and privilege herein reserved or secured
to the Mortgagee, shall inwe to the benefit of the Mortgagee's successory and assigns.

Moartgagor agrees that all of the provisiona prioted above are agreed to and accepted by Morigagur and constitute valid and
enforceable provisions of this Mortgage. IN WITNESS WHEREOF, the undersipned Morigagor has executed thig instrumont on

March 29, 2019.
MZ—
M ter

Ly Lassiter

STATE OF ALABAMA
COUNTY OF JefHersom

L. the undersigned authority, a Nodary Public, in and for said County in said State. hereby cectify that Joe M Lassiter and
Lydia A Lassiter, husband and wife whose name(s) is (=rc) signed 1o the foregoing conveyance, and who is (are) known to

THIS INSTRUMENT PREPARED BY: Shamnon E. Price, Esq. - Kundulis, Reisinger & Price. LLC, P, Q. Box 653, Birmingham, Al 1520]

NOTE TO CLERK OF COURT: Morigagee certifies that if at any point this inortgagec is assigned € 3 pos-tax cxompt holder
that such Holder will comply with Alabame Code 40-22-2(5)1975).

APCO Employees Credit Union - NMLS# 761305 ST T
Andrea Jolnson - NMLS# 1053806 S IV
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EXHIBIT A

Lot 7-259, according to the Plat of Chelsea Park 7th Sector, as recorded in Map Book 37, Page 120, in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama (the “Property™).

Together with the nonexclusive easement to use the Common Areas as more particularly described in
Declaration of Easements and Master Protective Covenants of Chclsea rark, a Residentiai Subdivision,
executed by the Grantor and filed for record as Instrument No. 2004 1014000566950 in the Probate Office
of Shelby County, Alabama, and Declaration of Covenants, Conditions and Restrictions for Chelsea Park
7" Sector executed by Grantor and Chelsea Park Residential Association, Inc. and recorded as Instrument
No. 20061229000634370, (which, together with all amendments thereto, are hereinafter collectively

referred to as the “Declaration™).
ad .
L 77 o cagy

/ Joe M. Lassiter

ydia A. Lassiter

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO TRE PURCHASE PRICE OF THE HEREIN
DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY

HEREWITH.

AN e Filed and Recorded
NS T Official Public Records

2N oy
. ...‘:_:-‘.-'"/ \f..} Judge of Probate, Shelby County Alabama, County
3':" : *i ' Clerk
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