MORTGAGE

-yt

THE STATE OF ALABAMA §

SHELBY COUNTY g

KNOW ALL MENM BY THESE PRESENTS: That whereas

GEORGE THOMAE BOWEX, JR AND WIFE RHONDA BOWEN

become justly indehted to STATE BANK AND TRUBT of Winfield, Mahnma, its successors and assipns, hereinafter
called the Morgagee, in the principal sum of

SEVENTY SEVEN THOUSAND FIVE TWONDRED AND 00/100=mewweme

{$ 77,500.00 } Dollars, with
interest thereon, as evidenced by negotiable notes of even }_iﬁ& herewith,

MARCH 8, 2019

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said indebiedness and any
renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee {except
Morigagors’ home shail not secure any such other indebtedness incurred for personal, family, or household purposes unless

Mortgagee provides Mortgagors with any notige of right of rescission required by applicable law far such transaction) and
compliance with zii of the stipulations hereinafter contained, the said

GEORGE THOMAS BOWEN, JR AND WIFE RHONDA BOWEN

(hereinafter called Mortgagors) do hereby grant, bargain, sell and convey unto the said Morigagee the following described real
estate. situated in _ SHELBY County, State of Alabama, viz:

LOT 6, ACCORDING TO THE MAP OF oAK RILL tOWNHOMES, A RESIDENTTAL DEVELOPMENT, AS
RECORDED TN MAP BOOK 35, PAGE 147, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

¥x% THIS IS NOT HOMESTEAD***
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iogether with all rents and other tevenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements aund all righjtﬁ,
title and interest now or hereafter owned by the Mortgagoers in and to all buildings and improvements, storm and screen win-
dows and doors, gas, steam, electric and other heating, lighting, veéntilating, air conditioning, cooking apparatus, carpets,
slevarors, fencing, antennas, plumbing, sprinkling, and other equipment and fiXtures attached or appertaining to said
premises, all of which (hereinafter designated as the mortgaged property) shall be deemed realty and conveyed by this
inortgage.

TO HAVE AND TO HOLD, the same and ever part thereof unto the Mortgagee, State Bank and Trust, its succes-
sors and assigns forever. R

And for the purpose of further securing the payment of said indebtedness the mortgagors covenant and agree as follows:

{. "That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the tisle against the lawiul claims of all persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, of other liens taking priority over this mortgage when impaosed Iegaily upon said
mortgaged property and should defauli be made in the payment of same, or any part thereof, said Mortgagee may pay the
sarie. . .

1. That they will Xeep the buildings on said premises continiously insured in such amounts, in such manner and in such com-
panies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with {oss,
if any, payabie to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums therefor,

as the same become due. Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages 1o said

premises caused by any casualty, If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
said property against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be
paid by insurer to Mortgagee which is hereby granted full power (o settle and compromise claims under all policies and to de-
mand, receive and receipt for sums becoming due thereunder; said proceeds, if collecied, to be credited on the indebiedness
secured by this mortgage, Iess cost of collecting same, or to be vsed in repairing or reconstructing the premises as the
Mortgagee may elecz; all amounis so expended by said Morigagee for insurance or for the payment of taxes, assessments or
any other liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once payable
without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interast at the
highest legal rate from date of payraent by said Morigagee and at the election of the Mortgagee and without potice to any per-

son, the Mortgagee may deciare the entire indebiedness secured by this mortgage due and payable and this mortgage subject to
foreclosure and same may be foreclosed as hereinafier provided.

4. Toake good care of the mortgaged property above described and not to commit or permit any waste thereon, and j0 keep
ihe same repaired and at all times to mainiain the same in as good condition as it now is, reasonable wear and ear alone €x-
cepted. ‘ N

$. 'That no delay or failure of the Mortgages Lo.¢xercise any option to declare the maturity of any debt secured by this mor-
1gage shali be taken or deemed as a waiver of the right to exercise such option or to declare such fn’rt‘eimrc_ either as 1o past or
present default on the part of said Mortgagors, and that the procuremment of insurance of payment of taxes by the Mortgagee
shail not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by réason of the
faijure of the Mortgagors to procure such insurance or (o pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidented in wnting signed by rthe Morigagors and by the
Mortgagee.

6. That they will well and iruly pay and discharge any indebtedness hereby secured as it shall become due and payvable in-

cluding the note or notes above described, any renewals or extensions there¢of, and any other noetes or obligations of Mor-
tgagors to Mornigages whether now or hereafter incurred.

7. That afier any default on the part of the Mortgagors, the Mortgagee shall, be entitied as a matter of right, without notice
10 any parly, De a receiver of the rents, issues and profits of said premises, with power to lease and control the said promises
and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall, among other expenses and
costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged pro-
perty.

" §. That all the covenants and agresments of the Mortgagors herein contzined shall extend to and bind their heirs, executors,
administrators, suceessors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herem given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

9. That the indebtedness hereby secured shall at once become due and payable and this mortgage subject to foreclosure as
herein provided at the option of the holder hereof when and if any statemnent of lien is fited under the statutes of Alabama or
laws of the United States relating to liens of mechanics and materialmen or taxes, withoit regard to the form and contents of
such statement and without regard to the axistence or non-existence of the debt or any part thereof, or of the lien on which
such statement is based,

10. Transfer of the property; Assumption. If all or any part of the mortgaged property or an interest therein is sold or
transferred by Mortgagors without Morigagee's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate 1o this Monigage, (b) the creation of a purchase money security interest for household appliances, {c} a transfer by
devise, not containing an option to purchase, Morigagee may, at Mortgagee’s option, declare ail the sums secured by this
Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whoimn the mortgaged property is to be sold or iransferred reach agreement in writing
that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage
shall be at such raje as Mortgagee shall request.

H Morigagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagots may pay the sums
declared due. If Mortgagors fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice
or demand on Morigagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or
makers of this mortgage, whether one or moTe PErsons or a COIPOration.

e —ra—t— e

12. ENVIRONMENTAL MATTERS. Martgagor represents anc warrants that the mortgaged property does not ROWw con-
tain and shall not contain in the future, while any part of the indebtedness secured by this mortgage is unpaid: (a) any
underground storage tanks, (b} asbestos in any form, {¢) urea formaldehtyde form insulation; or {d} any other chemical,
material or substance the eXposure to which i3 prohibited, limited or regulated by any federal, stare, county, regional or loca!

authority ot which, even if not so regulated, may pose a hazard 1o the health and safety of the occupanis of the mortgaged pro-
perty or the owners of the properny adjacent thereto.

Morigagor further presents andg warrants: {a) that the morigaged property complies in all respects with applicable en-
vironmental laws, regulations and/or court or administrative orders; (b) that there are no pending claims or threats of claims
by private or governmental or administrative authorities relating to environmental impairment or regulatory requirenients;
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and, {c) ihas there are oo 2r2YS on, under or above the morigaged property where hazardous substances have been disposed of,
released or found,

Morigagor nerdhy agress to give immedizte oral and written notice to mortgagee of receipt of any notice of a viclation of
any law, siandard or reguinzion referred 1o or covered by this paragraph.

Mosigagor hereby agress (o indemnify and hold harmless morigagee from all loss, cost, damage, claim and expense incusred
by morigagee on account of morigagor’s violation of any representation or warranty set forth in this paragraph, or of mor-
tgagor’s failure 1o perfonm ..,,}, obligations required under this paragraph, or of mortgagor’s, or the mortgaged properties’
failure to compty fully with 8l snvivontmergsl Jaws, rules and regulations. This indemnification shall survive the closing of any
toan payment of the obiigations ssoured by this mortgage and the esercise of any right or remedy under any loan document €x-
geuted hereunder. All costs and expenses of lender incurred under this paragraph, including a reasonabie attorney’s fee, shall
constizute a part of the indebiledness secured by this mortgage and interest shall acerue thereon at the contract rate from the
date of such cost or expense.

UPOM CONDITION, HOWIEVER, that if the Mortzagors shall well and truly pay and dlscharge the indebtedness hereby
secured, {which In adGition to the principal s with nterest, set forth above shall include payment of taxes and insurance, the
satisiaction of prior encumbrances and goy other indebiedness owed to the Morigagee by the Mortgagors as it shall become
due and payabie and shell in 2l! things do and perform all acts and agreements by them herein agreed to be done according to
the tenor and effact hereof, then and in that svent only this conveyance shall be and become null and void; but should default
be made in the z}a;;':&ez]f of the indebtedness hersoy secured or any renewals o1 extensions thereof or any part thereof or should
any interest therefntemain 11‘1}1&1& at Tnatyrity, or should defzult be made in the repayment of any sum txp'énded by said
Mortgagee under ihe anthority of any of the provisions of this morigage or should the interest of saigd Mortgagee in said pro-
perty become enaangsered by reaten of the enforcement of any Hen or encumbrance thereon 50 a5 10 endanger the debt hereby
secured, or should 2 pet'iian i condermn any part of the morigaged property be filad by any authority having power of emi-
nent Gomzain, of shouid any law, eitier federal or state, be passed impeosing or authorizing the iaposition of a specific tax upon
his morigage or the dent hershy secured, or permitting or authorizing the deduction of any such tax from the principal or in-
terest secured by his morigage or by virive of which any {ax or assessment upon the mortgaged premises shall be charged
against the owner O 1is morigage or should at any tme any of the stipulations contamned In this mortgage be declared invalid
of inoperative Oy anv coun of comneten! jurlsdiction or should the Mortgagers {ail to do and perform any other act or portion
Of Part of 3ame maY 1ot 25 ss.;d dztc have been paid, with intersst thereon, shall at once become due and payable and this mor-
tgage subizal 1o forenlosurs at the opiinn of the Mortgagee, notice of the exercise of such option being hereby expressly waiv-
ed; and the Morigeger shell huve the fight 1o enter upon and take possession of the property hereby conveyed and after or
withou? taking such possession 1o seil the samie before the County Court House door in_ SHELBY
Countv, Aladama & pudic omiory for cash, efter first giving notice of the time, place and terms of such sale by pubilcatmn
aHee 3 wnaic for thres conseoutive weeks Lrior 1o 8238 sale in some newspaper published in said County, and upon the payment

of the marchese noney the wlorizures, o SERET of the deot and morigage, or auctioneer, shall execute to the purchaser fof -

and in the pame of the men 33EOTE % pooG and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of
said sale: First, Lo the eupensa © advea tising, selliing and conveving, including & reasonable atiorney’s fee; second, to the pay-
ment of gny amounts that may hevy been expended oy that may then be necessary 10 expend in paying insurance, taxes and
aiher encumbraness, with m?_a:as* tharann, third, to the payment in full of the principal indebtedness hereby secured and in-
terest thereos, whetdor the same shall or shall not have fully matared at the date of said sale, but no interest shail be collected
beyond (he date of sgie; and fourth, the balance, if any, to be paid over 10 the seid Mortgagors or to whomever then appears of

record io te the swaer of said oroperty, The Morigagee may bid and become the purchaser of the mortgaged property at any
foreclosure saie thereunder.

™ WITNESY WHERSQOFR, _WE _  hzve egecuted this morigage under  seal this the _8TH. . day of
_ MARCH 2519
;;7!éi | 1~ (Seal)
GRORGE THOYMAS BOWRY, IR RHONDA BOWEN
— - e o (Seal)
e e _(Seal)

This Inscrumen: was prepered oy

NAM: CAROL MILES/STATE BANK AND TRUST
ADDRESS
P 0 BOX 689
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CERTIFICATE
State of Alabama §

Marion County §

In compliance with Act #671, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the
amount of indebtedness presently incurredis 77, 600,00 upon which the mortgage tax of 116,40

is paid herewith and owner agrees that no additional or subseguent advances will be made under this mortpage unless the
mortgage fax on such advances is paid into the appropriate office of the Judge of Probate of SHELBY

County, Alabama, no later than each September hereafter or an instrument evidencing such advances is filed for record in the
above said office and the recording fee and tax applicable thereto paid.

Mortgage: STATE BANK AND TRUST

NMIS 1D # 1447583

LOAN OFFICER

Title
THE STATE OF ALABAMA,

_S l"\.( [14 J {County,

L. 1) * f A 5‘{?’\ ! l/l/\/ﬁ’( INA\ , a Notary Public in and for said County, in said State, hereby certify that

GEORGE THOMAS BOWEN, JR AND WIFE RHONDA BOWEN

whose name(s) __ ARE signed to the foregoing conveyance and whose name(s) ARE _known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance, HAVE __executed the same voluntarily

on the day the same bears date.

Given under my |

official seal, this 8TH day of MARCH , 205
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