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ALL OR PART OF THE PURCHASE PRICE OF THE PROFERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
| MORTGAGE
BERFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated MARCH 11, 2019 .
together with all Riders to this document.

(B) "Borrower" is
WESLEY WARRINGION BARNETT AND NICOIE M RARNETT, HUSEAND AND WIFE

Borrower is the mortgagor under this Securty Instrument.

(€) "MERS" 1s Mortgage Electronic Registration Systerns. Inc. MERS is a separate corporation that is
acting solely as a nonunee for Lender and Lender's successors and assigns. MERS is the mortgagee:
under this Security Instrument. MERS is organized and existing imder the laws of Pelaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS,

(D) "Lender" 1s

EAIFWAY TNDEPENDENT MORTGAGE CORPCRATION D/B/A MORTGACEEANT 110

l.ender 15 ¢ CORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

420], MARSH IANE, CARROLIITON , T 72007

(E) "Nete" means the promissoiy note signed by Borrower and dated MARCH 11, 20195
The Note states that Borrower owes Lender

POUR. HONDEED FIVE THOUSAND FOUR HIRDRED FORTY FIVE & NDO/100

Dﬂl_l&r's (‘U-S. $405,445.00 ) plus nterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRTL 01, 2049 :
(F) "Property" means the property that is described below under the heading "Transfer of Kights i the

Property "
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(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargzes and late charges
due under ihe Note, and ali sums due under this Security Instrument, plus interesi.

(H) "Kaders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E, Adusiable Rate Rider | Condominium Kider ......| Second TTome Rider
L oeed Balloon Rider | x| Planned Unit Development Fader .d 1.4 Family Rader
§_ VARidger L. J Brweeldly Payment Rider

[ | Other(s} { specify]

(I} "'Applicahlc Law" means all controlling applicable federal, state and local statutes, reglations,
ordinances and administrative riles and orders (that have the effect of law) as well as all applicable {inal,
non-appealable yudicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
Ghﬂl‘gi:zﬂ that are imposed on Bomrower or the Property by a condominium association, hotneowners
asszociation or simitlar organization.

(K) "Electronic Funds Transfer'' means any transfer of funds, other than a transaction originated by
check, drafl, or simular paper instrument, which is initiated through an electronic teyminal, telephonic
instrument, eomputer, or magnetic tape 40 as to order, instruct, or authorize a financial instifttion 1o debit
or credit an account. Such term teludes, but is not limited to, point-of-sale transfers. antomated teller
machme lransactions, transfers initiated by telephone, wire transfers, and automatcd clearinghouse
translers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
oy any third party (other than insurance proceeds paid under the coverages desetibed in Section 3) for- (1)
damage to, or destruction of], the Property:; (i) condermnation or other takang of all or any part of the
Property; {iii) conveyance in leu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nenpayment of, or default o
the Loan

(O) "Periodic Payment"” means the regularly scheduled amount due for (1) prinerpal and interest under the
MNaote, plus (11) any amounts under Section 3 of this Security Tnstrment.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 1J.5.C. Section 2601 «t 5. ) and 1ts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended {rom time to
Eime, or any additional or successor legislation or regulation that governs the same subject matler. As used
mn this Security Instrument, "RESPA" refers to all requirements and restictions that are nposed mm regand
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(1) "Successor in Interest of Borrower'" means any party that hag taken title to the Property, whether or
not that party has assuwned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThiS_Sacm‘ity Instrument secures o Lender; (i) the repayment of the Loan, and all rencwals. extensions and
modtfications of the Note; and (ii) the performance of Borrowers covenants and agreements tnder this
Secunty Instrument and the Note, For this purpose, Bomower imrevocably mortgages, grants and
conveys to MERS (solely as mominge for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following deseribed property located in the
County ol SHETLEY *

[MNuame of Recording Junisdiciion]

S LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALY
PURFOSES .

Parcel ID Number:

11—7~35=0=006-022 . 000

which currently has the address of

=205 WOOD POREY QOURT [ Streot]
BOCWVER, [City] . Alabama 35244 [Zip Coda]
("Property Address"):;

TOGETHER WITH all the improvements now or hercafler erected on thoe property, and all
castinents, appurtenances, and hislures now or hereafter a part of the property. All replacements and
additons shall also be covered by this Security Instrument. ANl of the foresoing is referred to in this
seeunty Instrument as the "Property.” Borrower understands and agrees that MRERS holds only leps) title
to the mterests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MEKS (a3 nominee for Lender and Lender's successors and assigns) has the right: to exercise a1y
or all of those mterests, meluding, but not Hmited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER, COVENANTS that Bormower is lawfully seised of the estate heroby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Iimited variations by jurisdiction to constitute a uniform security instrument covermng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and Aty
prepayment ¢charges and late charges due under the Note., Botrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U8,
cwrrency. However, it any cheok or other instrument received by Lender as payment under the Note or this
Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paytaents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Letder in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payvmert if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any paymetit or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refise such pavment or partia)
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. i each MPenodic Payvment 15 applicd as of its scheduled due date, them Lender need not nav
mterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curtent. 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bormower. If not applied earlier, such funds will be applied to the outstanding
prncipal balance under the Note immediately prior to foreclosure. No offset or ¢laim which Rorrower
mught have now or in the future aguinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sccured by thiz Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenls accepted and applied by Lender shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due under the Note; (¢) arnounts due under Section 3. Such PayITents
shail be applied to each Periodic Payment m the order in which it became duc. Any remaining amounts
shall be apphed first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I*f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suilicient amount lo pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. II more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower t0 the repavment of the Perodic Payinents if, and (o the extent that, each payment can be
paid 1n full. To the extent that any excess exists after the payment is applied to the full payment of ope or
more Pertodic Payments, such excess may be applied to any late charges due, Volutary prepayments shall
be applied first to any prepayment charges and then as described in the Note, *

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Pa?m&:ﬂ&

J. Funds fer Eserow Items. Borrower shall pay to lLender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "funds™) to provide for payment of amomts due
tor: (a) taxes and assessments and other items which can attain priority over this Secubty Instrument as 4
hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)
pre:rni_um&a :ffu' any and all nsurance required by Lender under Scetion 5; and (d) M«:irtgagﬂ Insurance
premiums, if any, or any sums payable by Bormmower to Lender in licu of the payment of Mortgzape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al onigination or at any time during the term of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Bomrower ghall promptly fumish to Lender all notices of armounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow lterns wmmless Lender waives
Bomrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may warve Boirrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
duc for any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
F:se 4 covenant and agrecment contatned in this security Instrument, as the phrase "covenant and agrecment”
15 bsed 1n Section 9. I Borrower is obligated to pay Escrow Iems directly, pursuant to & waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xerelse its rights under Section @
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and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amounl. Lender may revoke the watver as to any or all Escrow Hems at auy time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply
the I'unds at the time specified under RESPA, and (b) not to exceed the maximwn amount a lender can
requie under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
;fﬂﬂt‘:uabl& estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

A

Ihe Prunds shall be held n an institution whose deposits are insured by a federal agency,
strumentalily, or entity (ineluding Lender, if Lender 1s an institution whose deposits are $o insured) or i
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttemns no laler than the time
speetfied under RESPA. Lender shall not chatrge Bomrower for holding and applying the Funds, annially
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreernent is made in wrlling
Or A_ppliaab]e Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
ary iterest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requured by RESPA.

It there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta
Borrower for the excess funds in sccordance with RESPA, If there is a shiortage of Funds held m escrow,
as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapee with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the defictency it accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunity Instrument, Tender shall promptly refund
to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and wapositions
attributable to the Property which can attain priority over this sSecunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lten which has priority over this Seeurity Instriument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a matner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the hen in, legal proceedings which in Lender's opiron operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the hien to thus Security [nstrument, If Lender detenmines that any part of the Property 1s subject to a lien
whuch can attain prionity over this Security Instnument. Lender may give Borrower a notice 1dentifying the
hen. Within 10 days of the date on which (hat notice is giver, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

L_eﬂdﬁr may require Bormower to pay a one-time charge for a real estate tax verification and/or
reporting s¢rvice used by Lender in connection with this Loan.

3. Property Insurance. Bormower shall keep the improvements now extstittg or hereafter erceted on
the Property msured against loss by fire, hazards included within the term “extended coverage," and any
other hazards wcluding, but not linited to, carthquakes and floods, for which Lender requires msurance,
This msurance shall be maintained in the amounts (including deductible levels) and for the peniods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
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tie L.oun. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unseasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zane determination
and cerification services and subsequent charges each time remappings or similar changes ocour which
reasonably mght affect such determination or cedification. Borrower shall also be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determunation resuling from an objection by Barrower,

[ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender i1s under no obligation 1o purchase any
particuiar fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agatnst any sk,
hazard or hability and might provide greater or lesser coverage than was previously m effect. Borrower
tau}mmv]adgﬂs that the cost of the insurance coverage so obtained might significantly exceed the cost of
thsurance that Borrower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shajl
become additional debt of Borrower secured by this Security Tnstrment. These amounts shall bear interest
al the Note rate from the date of dishurserment and shall be payable, with such interest, upon notice from
l.ender to Iorrawer requesting payimett.

Adl msurance poheles required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard monizage clause, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certifieates, If Lender requires, Borrower shall promptly give to Lender all receints of paid premiums and
renewel notices. If Borrower obtains any fomm of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortoage clause and
shall name Lender as mortgagee und/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender
may malke proof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
m wriling, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the rostoration or repair is cconomically feasible and
Lénder's secunity 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity to mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
{:'c:quims mterest to be paid on such insurance proceeds, Lender shall not be required to pay Sofrotwver any
uiterest or earnimgs on such procceds. Feeg for public adjusters, or other third parties, relained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole nbligaﬁan of Borrower. If
the restoration or repair is not ¢conomuically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Securtty Instrument, whether or not then due, with
the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
section 2.

It Borrower abapdons the Property, Lender mnay file, negotiate and settle any available insurance
clawrn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camer has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's nghts to any insurance
proceeds 1 an amount not to exceed the amounts unpaid under the Note or this Security Tostrurnent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
o pay amounts unpawd under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence within 60 days afier the excewtion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are bevond Bormower's control.,

7. Preservafion, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Rorrower shall maintain the Property in
order to prevent the Property from detentorating, or decreasing in value duc to its condition. Unless it is
detenmuned pursuant to Section 3 that repair or restoration is nol ¢cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald w connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condernmation proceeds are not sufficient
to repair or yestore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make rcasonable entries upon and inspections of the Property. i it has
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

5. Barrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or faled to provide Lender with matenial information) in connection with the Loan. Material
representations mwlude, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borower's principal residence.

., Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this becunty Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforeement of a hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lendet may do and pay for whatever 1s
reagonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, meluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not himited to: () paying any sums secured by a lien
wineh has priority over this Secwrity Instrament, (b) appearing in court; and (¢) paving reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, meluding
1ts s.t?-cured posttion in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entenng the Property to make repaits, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is ot
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Rorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
chsbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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[f this Secunity Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires {ce title 10 the Property, the leusehold and the fee title shall not merge unless
Lender agrees to the merger in Writing.

18. Mortgage Insurance. If [ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamtain the Mortgage Insurance in effect. If, for aav reason,
the Mortgage Insurance coverage required by Lender ceases to be availeble from the morteape insurer that
previously provided such insurance and Borrower was required to make separately desiznated pavments
toward the premiums for Morgage Insurance, Bormrower shall pay the premniums required to obtain
coverage substantially equivalent 10 the Mortgage Insurance previousty in effect, at a cost substantially
equivalent 1o the cost lo Bomrower of the Mortgage [nsurance previously in effect, from an altemate
mortgage msurer selected by Lender, If substantially cquivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will acoept, use and retain these
payments a5 4 non-refundable loss reserve m liew of Mortsase Isuratnce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the atmount and for the period that Lender requires)
provided by an msurer selected by Lender again bucomes available, is obtained, and Lender requires
separately designated payments toward the premuoums for Morlgage Insurance, If Lender required Mortgzage
Insurance &s a condition of making the Loan and Bormower was required to tnake separately desionated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mamtain Mortgage Insursnce i effect, or to provide a non-refundable loss reserve, until Lender's
requirernent {or Mortgage Insurance ends i accordance with any written agreement between Borrower and
Lender providing for such termination or uniil termimation 1s required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reftmburses Lender (or any entity that purchases the Note) for certain losses it
may meur 3f Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage
Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter mtoe agreements with other parties that share or modify their nisk, or reduce losses, These agreements
are on. terms and condiions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage msurer may have available (which may include funds obtained from Mortgage
[nsurance premisms).

Az a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the tnortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tukes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreemcnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower o any refund.

(b) Any such agreements will not affect the righés Borrower has - if any - with respect to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceHation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premioms that were uneamed at the time of such cancellation or
termination.
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11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that sueh mspection shall be undertaken promptly. Lender tmay pav lor the
repairs and restoration in a single disbursement or in a series of progress pavrments as the work iz
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, l.ender shali not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceeds, If the restoration or repair is not cconomically feasible or Lender's scourity would
be jessened, the Miscelianeous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1w the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanesous
Froceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property mumediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphed by the lfollowmng fraction: (a) the total amount of the swns sceured imymediately before the
partial taking destructton, or loss in value divided by (b) the fair market value of the Propertly
tnrnediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 1oss in value is less than the
ammount of the sums secured wnmediately before the partial taking, destruction, or Ioss in value, unless
Borrower and 1.ender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a3 defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property ot to the
sums secured by thts Security Instrument, whether or not then due, "Opposing Parly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be m default if any action or proceeding, whether civil or enminpal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratton has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proeeeds that are not applied to restoration or repair of the Property shall be
applied i the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for
payient or modification of amortization of the sums secured by this Security Instnument grauled by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Qr any oueeessors m Interest of Borrower, Lender shall not be required to commence proceedings against
any Suecessor n Inlerest of Bormower or to refuse to extend time for payviment or otherwise modify
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Iender in exercising anv right or
remedy ncluding, without limitation, Lender's acceplance of payments from third persons, entities or
Successors 1 Interest of Borrower or 1n amounts less than the amount then duoe, shall not be a wajver of or
preclude the exercise of any nght or remedy,

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Bormmower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secunity Instrument but does not execute the Note (a “co-signer") (2) is co-signing this
secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instnmment; (b) is not personally obligated 1o pay the sums secured by ths Security
Instrument; and (c) agrees that Lender and anv other Borrower can agree to extend, modify, forbear or
:txmknla- any accommaodations with regard to the terms of this Securtty Instrument or the Note without the
LO-S1EMIET s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormower's obligations under this Security Insttuinent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumnent. Borrower shall not be released from
Bormower's obligations and hiability under this Seourity Instrument unless Lender agrees to such release in
wnting. 1he covenants and agreements of thzs Security Instrument shali bind (except as provided in
seclion 2() and benefit the suceessors and assians of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor the purpose of protecting Lender's interest in the Property and rights under this
security Instrurment, mncluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in cormection with the Loan exceed the
peritied limits, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Rorrower which exceeded perrmtted
limats will be refunded to Bomrrower. Lender may choose 10 make this refund by reducing the principal
owed under the MNote or by making a direct payinent to Borrower, If a refund reduces principal, the
reduction. will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 18 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have atising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instnument
must be m writing. Any notice to Borrower in connection with (his Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when sctually delivered to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unkess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report & chunge of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one iime. Any
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nolice to Lender shall be given by delivering 1t or by malmg it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by nolice to Borower. Any unotice in
connection with this Securnty Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. It any notice required by this Security Instrument 1s also required under Applicable
Law, the Apphoable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contamed m this Secunity Iostrument are subject to any requirements and limitations of
Appheable Law. Appheable Law might explicitly or impheaitly allow the parties to agree by comtract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflwct shall not alfect other provisions of this Security Instrument or the Note which can be
given effect withouwt the conflicting provision.

As used m thus Secuntly Instrument; (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermnine gender, (b) words in the singular shall mean and
mclude the ploral and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take any action.

L7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest m the Property™ means any legal or beneficial interest in the Property, including, but not lirnited
lo, those beneficial integests transferred in a bond for deed, contract for deed, installment sales contrast or
escrow agreement, the mtent of which 1s the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way require immediate payment in full of all sums secured by this Sceurty
Instrumment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thiz option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with Section 15
witlun which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
securtty Instrument without further notice or demnand on Barmower.

19. Borrower's Right to Reinstate After Aceeleration, If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discomtinued at any time
prior 1o the earhest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law rnight spectfy for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this security Instrument. Those
condifions are that Borrower: (a2} pays Lender all sums which then would be due under this Sccurity
Instrument and the Note as 1f no acceleration had ocourred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses meurred in enforeing this Sceurity Instrment, including, but not limited
to, reasonable attormevs' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's inderest in the Property and rights under this Sccurity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under thns Secunty Instrument, and Bormrower's obligation to pay the sums secured by this Security
Instrurnent, shall continue unchanged. Lender may require that Borrower pay such reinstatement surns and
expenses wm one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an stitution whose deposiis are msured by a federal agency, instrumentality or entity], or (d) Elestronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heroby
shail remain [ully effective as if no scceleration had oceurred. However, this right o reinstate shall not
apply in the case of acceleranon under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notw (logcther with this Security Instrument) can be scld one or more times withowt prior notice o
Borrower. A sale might result in a change in the entity (known as the "T.oan Servicer") thal collects
Periodic Payments due under the Note and this Sccurity Instrurnent sand performs other mortgase loan
servicmng obligations under the Note, this Security Instroment, and Applicable Law, There also might be
ong Or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires In connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a suceessor T.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Bormower nor Lender may conunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a cluss) that arises from the other party's actions pursuant to this
security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such nolice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opporturily to cure given to Borrower pursuant to Sectiom 22 and the notice of acceleration siven o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

Z1. Hazavdows Substances. As used in this Scotion 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals;
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to hezlth, safety or environmental protection; (¢) "Environmental Cleanup” includes any resporse
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that cap cause, contribute to, or otherwise tngger an Environrnental
Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
HSubstances, or threaten o release any Hazardous Substances, on or in the Property. Bomrower shall not do.
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the value of the Property. The precoding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Mazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanse of the Property (including, but not limited to, hazardous substances in constrner products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit
OF other action by any governmental or regulatory agency or private party involving the Propetty and any
Hazardous Substance or DEnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillmg, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Rorrower leams. or is nolified

1660212190

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
. HALAL) (13e 00 Page 12 or 15
li ' ' I {II k! |
- 4 [ (B & i3

TR AR

[
POWS



20190312000079780 03/12/2019 01:49:11 PM MORT 13/19

by any govermmental or regulatiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
rermnedial actions in accordance with Environrnental Law. Nothing herein shall create any oblization on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give pofice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecrnent in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(2) the defauit; (b) the action required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The rotice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existenee of
a default or any other defense of Borrower fo acceleration and sale. I the default is not cured on or
betore the date specificd in the notice, Lender at ity option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any othey remedies permitted by Applicable Law. Lender shall he entitled to collect all
expenses Incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attomeys' {ees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the
manpner provided In Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHEILEY County,
Alabama, and therecupon shall sell the Property to the highest bidder at public auction at the front
door of the County Cousrthouse of this County. Lender shalt deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) fo all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
secuntty Instrument. Borrower shall pay any recordation costs. Lender may oharge Botrower a fee for
releasmg this Secunify Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law,

24. Waivers. Borower waives all nghts of homestead exemption in the Property and relinquishes all
rights of curtesy and dower i the Property .
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
sSecurily Instrument and in any Rider executed by Borrower and recorded with it

| ! Ju
(Seal) — e (2381
-Borrower NI M E?’H'IE'IT Jorrower
— ~(aeald e s {(Heal)
"-E OITONET -r-:E!-{) oyt
e ——— e (3281 ) e (Seal)
-Borrower wBoarrower
et £t S 11 PO (. /<1 )
"Eﬂ'l‘l’ﬂ“"ﬂl’ -Bﬂffﬂ\l‘ﬂt‘
1660212790
ALABAMA-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

@ BAAL) (1302).00 Page 14 of 45

MDA M

—

|

N

III

|

f!

|

NNE
Al W



20190312000079780 03/12/2019 01:49:11 PM MORT 15/19

STATE OF ALABAMA, ﬁﬂ%‘ﬁﬂ%ﬂﬂ County ss:
AP
On this .E.M?ﬂ v day of % r L2018 L, e —
e PG Er A s _{:w"%ﬁ‘?*"ﬂ*f .. —_—

a Notary Public it and for said county and i said state, hereby certaly that
WESLEY WARRINGTON BAENETT AND NICOLE M BARNETT

whese namels) s/are signed to the forogoing conveyanee, and whe isfare known to 1ne, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntanly and as his/her/their act on the day the same bears date.

b -
H{ day of  MARCH f,é:::lé
' ': ..1' o — L }" ‘:’ . = ;
/ j." f’ ’

] 3 ,
Fi2kle /0 |

Given under miy hand and seal of office this

My Corunission Expires:

; -

#1':3% "'-,:‘I:'C; JE‘:._ FII"L .j_-J‘E {-:f’? :“‘4:-!';'? ) 4:"':' mmwuwmwu—u.ﬂuﬁr{u“ _Il‘f
A | hir “ "{:JI :
Y R e, Notary Publis/

Prepared By:

GINGER. HARRTSON
FATRWAY MORTGANEE

2007 EAZLE RIDGE DRIVE
BIRMINGHEAM, Al 352422
205~UB6~4220

LOAN ORTGINATION CRGANTZATION: FAIRWAY INDEPEMDERNT MORTGAGE COREORATTON
NHLE 1D 2483

LOAN CRIGINATOR: SOOTT MCFANEN
NS TD: 130306
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of MARCH ,
2018 | and is incorporated into and shall be deemed to amend and supplement the
Maortgage, Deed of Trust, or Security Deed (the "Security Insttument") of the same date,

given by the undersigned (lhe "Borrower) to secure Borrower's Note 1o
FAIRWAY INDEPENDENT MORTGAGE CORFORATION D/B/A MORTGAGERBANC LLC

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

805 WOOD POPPY COURT, HOOVER, ALABAMA 35244
[Property Address)

The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
FROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Deciaration”). The Property is a part of a planned unit development known as

RIVERCHASE
[Name of Planned Unit Development]

(the “FPUL"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facifities of the PUD (the
“Qwrniers Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
pnnatiiuent Documents. The "Constituent Documents” are the (i) Declaration: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (jii) any hy-laws or other rules or regulations of the Owners Association.
Borrawer shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insunng the Property which is
satisiactory o Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: () Lender waives the orovision in Section 3
tor the Periodic Payment to Lender of the yearly premium instaliments for property Insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

1 What Lender requires as a condition of this waiver can change duting the term of the
oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaine a public liability insurance policy acceptable in
torm, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of alt
or any part of the Property or the common areas and facilities of the PUD, ot for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E, Lender's Prior Consent Borrower shall not, except after notice to Lender and with
Lender's prior written congent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law 1n the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assodciation unaceceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumnent. Unless Borrower and Lender
agree o olher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrowet requesting payment.
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BY SIGNING 8ELOW, Borrower accepts and agrees to the ferms and covenants contained in this
PUD Rider.

~ - T arfives
TR ,f"f i ..-"'-’.."' 4 aﬂ, ﬁ\ !/} "‘J | ':__l _,__.--{'4 1'-.

WESLEY WﬂRRINGTGN BARNETT Borrower NICOLE M BARNETT -Borrower
R {Seal) e A s e 3201])
-Borrower AT OWIET
s ——_———_ (eal) o — e ASGAT)
-Borrowet =P OrTowWer
e s SE—GG—G——E .11 § e — (Heal)
-Borrowaor Borrower
1660212190
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EXRIBIT "A"
LEGAL DESCRIPTION

File No.: 2019046

Lot 3010, according to the Survey of Riverchase Country Club, 35th Addition, as recorded in Map Book 16, Page 113, in
the Probate Office of Shelby County, Alabama.

File No.: 2019046
Exhibit A Legal Description
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