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DEFINITIONS

Wc:rd.s used m multiple sections of this docwnent are defined below and other words are defined in Sections 3, 11, 13, I8, 20 and 21.
Certam rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument means this document, which is dated March 8, 2019, logether with all Riders to this document.

%B} "Borrower” is Darryl 5. Sheffer and Kristy 5. Sheffer, husband and wife. Borrower is the mortgagor under this Security
nstrament, d

(C) "MERS" 13 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely a5 a nominee
tor Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is orpanized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 43501-2026,
el (B88) 679-MERS,

() "Lender™ 15 First Federal Bank, F8SB, organized and existng under the laws of United States of America.
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l.ender's address 15 1300 McFarland Blvd NE, Tuscalooss, ALABAMA 35406

(k) "Note™ means the promussory note signed by Borrower and dated March 8, 2019 The Note states that Borrower owes Lender
THREE HUNDRED SIXTY-THREE THOUSAND SIX HUNDRED AND NO/10 Dollars (U.5. $363,600.00) plus interest,
Borrower has promused to pay this debt in regular Periodic Pavments and to pay the debt it full not later than April 1, 2049,

(¥} ""Property" means the property that is described below under the heading "Transfer of Rights in the Property "

() "Laoan" TN lthe de!:st evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and al|
suma due upnder this Sacvrtly Instrument, plus interest.

(1) "Riders” means all Raders to this Sceurtty Instrument that are executed by Borrower, The following Riders are 10 be executed by
Borrower (check box as applicable): “

[:i Adjustable Rate Rider { | Condominium Rider [:] Second Home Rider
[ Balloon Rider X! Planned Unit Development Rider "1 VARider
[T 1-4 Family Rider [ 1 Biweekly Payment Rider

] Other (Speeily)

(I} "Applicable Law" means all controiling appheable federal, state and local statutes, regulations, ordinances and administrative rules
aml orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, F_Ee_ﬂ, and Assessments” means all dues, fees, assessments and other charges that are inposed on
Borrower or the Property by 4 condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instriment, which 1s mitiated through an electronic terminal, telephonic instrument, comiputer, or maznetic tapé 50 88 1o order, mstruct,
or authonze a financial mstitution to debit or credit an account. Such term includes, but is not limited to, poimt-of-sale transfers
automated teller machme transactions, transfers initiated by tclephone, wire transfers, and automated c]eaﬁnghcruse transfers. ?

(L) "Escrow Items" means those items that are descnbed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by any third party (other
than msurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the Property:
(11} condemnation or other taking of all or any patt of the Property; (ii1) conveyanee in Heu of condemnation, of (i) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (i) any amounts
under Scotion 3 of thig Security Instrument.

(P) "RESPA" means the Real Estate seltlement Procedures Act (12 US.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12CFR. Fart 1024), asthey nug,ht be amended from titne to Gme, or any additional or suceessor legislation or regulation
that governs the same subject matter. As used in this Security Imstrument, "RESPA" refers to all requirerents and restrictions that are

Ii&pscgid In regard to a "federally related mortgage loan" even if the Loan does not qualify as a *federully related mortgage loan” under

(Q) "Successor in Interest of Borvower" means any party that has taken title to the Property, whether or not that party has assumed
Bormower's obligations under the Note and/or this Security Instrument.

TRANSPFER OQF RIGHTS IN THE PROFERTY

1ims Secunity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (1) the performance of Bomowet's covenants and agreements under this security Instrument and the Note, For this purpose,
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Borrower trrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the suceessors and assigns of MERS, with power of sale, the following deseribed property located in the County of Shelby:

See Aftached Exhibit 'A'
'I-"arﬂﬁl ID Number: 14.8.28.3.003.01 4.G09

which currently has the address of; 820 Ballantrae Phwy
Pelham, ALABAMA 35124, ("Property Address™:

1OGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
aow or hereaflier o part of the property. All replaceinents and additions shall alse be covered by this Security Iustrument. All of the
loregoing 15 referred 1 1n this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds oniy legal titic
0 the interests granted by Borrower in this Security Insteument, but, if necessary to comply with law or custom, MERS (4 nominec for
L.ender and Lender's successors and assigrs) has the fight: to exercize any or all of those interests. including, but not lnited to, the rght
o foreclose and scli the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Reciirty Instrument. ' i

BORROWER COVENANTS that Borrower 15 lawtully scised of the estate hereby conveyed and has the right 1o grant and convey
e Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
ne title to the Property against all elaims and demands, subject lo any encumbiances of record.

- THIS SLCUR_ITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
anations by jursdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow [terms, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charpes due under the Note. Borrower
fhall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in

5. currency, Ilowever, if any check or other instrument received by Lender as payment under the Nots or this Becurtty Instrunent is

‘tumi_r:d to Lender unpaid, Lender may require that any or all subsequent payinents due under the Note aud this seeunty Instrument be
1ade tn one oF more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasrer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency
mstrumentality, or entity; or {(d) Electronic Funds Transfer. -
Payments are deemed recejved by Lender when received at the location designated in the Note or at such other location as may be
aesignated by Lenaer in accordance with the notice provisions in Section 15. Lender tnay return any paymeint or partial payment if the
rayinent or partial payments are insutlicient to bring the Loan current. Lender may aceept any payment or partial payinent insufticient to
Jring the Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial payments in the
uture, but Lender 1s not obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as
f its scheduled due date, then Lender need not pay interest of upapplied funds. Lender may hold such unapplied funds until Bomrower
haxes paytent to bring the Loan current. Iff Borrower does not do 3o within a reasonable pertad of time, Lender shall either apply such
fands or return thein to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
forrower from making payments due under the Note and this Security Instrument or performing the covenants and agrecments secured
by this Security Instrument.

i 2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and apphed by
ender shall be’apphf:d in the following order of priority: (a) interest due under the Note: (b) principal due under the Note; (¢) amounts
due under Section 3. Such payments sball be applied to each Periodic Payment in the order in which it became due. ATy remaining

amounts shall be applied first to late charges, second to any other amounts due under this Seeurity Instrument, and then to reduce the
tincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient armount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charpe. If more than one Periodic Payment is
ontstanding, Lender may apply any payment received from Bomower to the repaviment of the Periodic Paviments if. and to the extent

nat, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one of more
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Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as deseribed i the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceads to prneipal due under the Note shall not extend or
pasipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid tn full, 4 swn (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security [nstruznent as a lien or encumbranee on the Property; (b) leasehold payments or ground rents on the Property,
i any: (¢) premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance premiams, 1t any, of any
sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
section 10, These items are called "Escrow Items." At origination or at anty time during the term of the Loan, Lender may require that
Comununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all aotices of amounts to be paid under this Section. Borrower shall DAY
Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Punds for any or all Escrow Items. Lender
may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow [tems at any Gme. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hers for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymenlt
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and apreement"” ig
used mn Section 9. If Borrower 15 obligated to pay Escrow Jtetns direetly, pursuant to a waiver, and Borrower [ails to pay the amount due
lot an Hscrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
section 9 to repay to Lender any such amount. Lender may revoke the watver as to any or all Escrow Items at any tune by a notice given
i accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds inan amount (a) sufficient to petinit Lender to apply the Funds at the time specified
under RESPA, and (b) not o exceed the maximom amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and rearonable estinates of expenditures of future Escrow Items or otherwise it accordance with
Applicable Law,

The Funds shall be held m an institution whose deposits are insured by a federal agency, instrumentality, ot entily (including
Lender, 1if Lender is an insttution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower milerest on the Funds 2nd
Applicable Law permits [.ender to make sucha charge. Unless an agreement is made in writing or Applicable Law requizes interest to be
paid on the Funds, Lender shall not be required to pay Bomower any intercst or camings on the Funds, Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds. Lender shalj give 1o Borrower, without charge, an annual aceounting of the
Funds as required by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess funds in
accordance with RESPA. I there is a shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as
requared by RESPA, and Borrower shall pay to Lender the amouat necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under KEsSEA, Lender shall notity
Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up tiwe deficiency i accordance with
RESPA, but in no more than 12 monthly payments.

' (}qun payment m full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
eniler.

_4. Crhalrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions attributabic to the Property which can
atiain pnonty over tns Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dusﬂﬂ, f_'eeaa and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manmer provided
11 &HECTION 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: (A} agrees m writing
to the payment of the obligalion secured by the lien in a manner acceptable to Lender, but only so long as Borrower is perfortning such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opimon operate to prevent the enforcement of the lien while those proceedings are pending, bt only until such procesdings are
concluded, or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordmating the len to this Seeuarity
Instrurnent. If Lender determines that any part of the Property is subiect to a len which can attain priority over this Security Instrvment.
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Lender may give Borrower a notice idgntifying the len. Within 10 days of the date on which that notice is given, Bomrower shall satisfy
the ten or take one or inore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
conrelion with this Losn.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to, sarthquakes and
ﬂmcln{ls.;. tor which Lender requires insurance. This insurance shall be maintained in the amounts ( meluding deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can ohange during the term of the Loan. The
mnsuranes carmer providing the insurance shall be chosen by Borrower subject to Lender's tf1ght 10 disapprove Borrower's choice, which
nght shall not be ¢xercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-lime
charge tor flood zone determinatton, certification and tracking services; or (b) a one-time charge for flood zone determination and
cert[ﬁcgtmp SBIVICES ﬂpd subsequent charges cach ime remappings or similar changes ccour which reasconably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federa! Fmergency
Managg:ment Agency 1 connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Tender may obtain insurance coverage, al Lender's option and
Borrower's expense. Lender is under no obligation o purchase arsy particular {ype or amount of coverage, Thr::r{:fgm, such coverage
shali cover Lender, but_ 1;1igl1t o1 might not protect Borrower, Bormower's equuty tn the Property, or the contents of the Froperty, apainst
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowled ges that the
cost of the msurance coverage so obtained might significantly excead the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debl of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest upon notice from
Lender to Borrower requesting payiment, 1 '

~All msurance policies required by Lender and senewals of such policies shall be subject to Lender's nght to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall
have the nght to hold the policies und renewal certificates. If Lender requires, Borrower shall promptly give 1o Lender alf receipts of
paid premiums and renewal notices. If Borrower obtains any form of insuratice coverage, not otherwise required by Lender, for damage
to, or destruction of, the Property, such policy shall include a standard mort gage clavse and shall name Lender as mortpagee and/or as 4n
additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make preot of loss if not
made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insugance proceeds, whether or not the
underlymg msurance was required by Lender, shall be applicd to Testoration or repair of the Property, if the resloration or repait 15
economically teasible and Lender's secunty 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such tasurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the work has been completed {0
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendet may disburse proceeds for the repairs and
Iﬂﬂtﬂl:ﬂtiﬂﬂ i & single payment or in & series of progress payments as the work is completed. Unless an agreement is made in wiiting or
Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall notl be required to pay Bomrower any interest or
carnmgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowar shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or tepair is ot economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due, with the
GNGCSS, L any, paid {0 Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, [f
Barrower does not respond within 30 days to a notice from Lender that the insuratice earricr has offered to settle a claim, then Lender
may negoliale and settle the claim, The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights to any insurance proceeds in amn
amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's nghts (other than
the right to any refund of unearned premiums paid by Borrower) under 2)} insurance policies covering the Property, insofar as such
nghts are applicable to the coverage of the Property. Lender may usc the insurance procecds cither to repatr or restore the Propetty or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrowet's principal restdence for at least one year
after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exicnuating cucumstances exist which are beyond Borrower's control. F
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o detériorute or commit waste on the Property. Whether or not Borrower 15 residing in the Property,
Borrower shall mamtatn the Property in order to prevent the Property from deteniorating or deercasing in value due to its condition.
Uniess jt1s deternined pursvant (o Section 3 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the
Property 1f damaged to avoud furtner delerioration or damage, If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Propertly, Borrower shall be responsible for repairing or restoring the Property only if Lender has
reteased proceeds for such purposes. Lender may disburse proceeds [or the repairs and restoration in & single payment or in a series of
progress payiments ag the work 15 completed. I the insurance or condemnation procecds are not sufficient to repair or restore the
Property, Bomrower 15 not reheved of Bommower's obligation for the completion of such repair or restoratior:.

- Lender or its agent miay make reasonable entries upon and inspections of the Property, If it has ressonable cause, Lender mav
inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior to such an interior
Inspection specHying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or A1y Persons or
cntities acting at the direction of Borower or with Borrower's knowledge ot consent gave materially false, misleading, or maccurate
information or statements to Lender (or failed 0 provide Lender with materia) information) in connection with the Loan. Material
rﬂp}';sentﬂticms include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principz]
residence.

%, Protection of Lender's Interest in the Property and Rights ¥Under this Security Instrument, If (4) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that imght significantly affect
Lender's intercst in the Property and/or rights under this Security Instrignent (such as a proceeding in barnkrupley, probate, for
condernnation or forfeiture, for enforcerent of a lien which may attain priority over this Security Instrurnent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propertly, then Lender may do and pay for whatever is reasonabie or appropriate 1o
protect Lender's interest in the Property and rights under this Security [nstrumnent, including protecting and/ot assessing the vahue of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by
a lient which has prionity over this S8ecurity Instrument; ¢b) appearing in court; and (¢) paying reasonable attornevs' fees to protect its
interest i the Property and/or rights under this Security Instrument, including its secured position in 4 bankruptey proceeding. Seourng
the Property includes, but 15 not imited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or oblisation to do 5o, It is agreed
that Lender tncurs no habuity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bosrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intﬂrcﬂi,
upon notice from Lender to Bormower requesting payinent, #

II this Security Instrument 15 on 4 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the
express written consent of Lender, alter or amend the ground lease. If Borrower acquires foe title to the Property, the lsasehold and the
{ee title shall not merge vnless Lender agrees to the merger in wiiting. '

1. 0. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bormower shall pay the
premmms required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the morltgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiwms for Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually equivalent to the cost to
]Em'yuwer of the Maortgage Insurance previously in effect, from an aliernate mortgage inswer selected by Lender. If substantially
equivalent Mortgage losurance coverage 1s not avajlable, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, us¢ and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
Teserive, L-EFI','H_IIEI' can no longer require loss reserve payinents if Mortgage Insurance coverage (1 the amount and for the peried that
Lender requires) provided by an msurer selected by Lender again becomes available, is obtained, and Lender roquires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making the
L.oan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shal]
pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Rorrower and Lender providing for such
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lermunation. or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at
the rate provided in the MNote,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loun ag agreed, Borrower 15 not a party to the Mortgage Insurance.

Meortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agrasments with other
parties ﬂla‘f share or modify their nsk, or reduce losses. These agreemants are on terms and conditions that are satrsfictory to the
maorigage msurer and the other party (or parties) to these agreements. These agrecments may require ihe mortgage insurer to make
payments usng any source of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
[nsurance premivimns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, any other entity, or any affiliate
of any of the fﬂﬂ:gﬂir}g} may yeceive (dire¢tly or indirectly) amounts that derive from (or might be aharacteri;ﬂeddas} a porlion of
Borrower's payments for Mortgage Insurancé, in exchange for sharing or modifying the mortgage msurer's risk, or reducing logses. I
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the preminms paid to the
msurey, the amangenment is often termed "caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will nof increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund. H

(b) Any such agreements will not affect the rights Borrower has — if any ~ with respect to the Mortgage insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
reguest and obtain canceliation of the Mo rigage Insurance, to have the Mortgage Tnsurance terminated au tomatically, and/or
to recetve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or tertination.

. 1:111* Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby assigned to and shall be paid 1o
etder.

f_{'t‘ _thn: Property 15 damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the restoration or
répar 13 economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the
nght to hold such Miscellaneous Proceeds until Lender has had an opporlunity to inspect such Property to ensure the work has been
compieted 1o Lender's sulisfaction, provided that such inspection shall be undertaken pronptly. Lender may pay for the repars and
restoration in & singlc disbursement or In a series of progress payments as the work is completed. Unless an agreemett is made in writing
) Applicable Law requires interest to be paid on such Miscellancous Froceeds, Lender shall not be required to pay Borrower any
Intesest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he I%ﬁ&ﬂ&da the Miscellaneous Proceeds shall be applied w0 the sums secured by this Security Instrument, whether or not then due. with
the excess, 1f eny, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
~In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
1n1::1¢3¢_:’tlat§1}f before the partial taking, destuction or loss in value is equal to or greater than the amount of the sums secured by s
Security Instrument mmediately before the partial taking destmction, or loss in value, unless Borrower and Lender otherwise APTCC 10
WIiting, the suns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured irnmediately before the partial taking, destruction, or loss in value divided
11::13? T_E:b} the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Arny balance shall be paid

o Borrower. '
- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value s less than the amount of the sums sccured tmmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wrtting, the Miscellaneous Proceeds shal] be
applicd to the sums secured by this Security Instrument whether or not the sums are then due, |

If the Property 15 abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as delined in the next
senitence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 15 given, 1 ender 1s authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the swms secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,
~_ Borrower shall be in default if any action or proceeding, whether civil or eriminal, 1 begun that, in Lender's judgment, could result
n forfeiture of the Property or other material impaitment of Lender's interest in the Property or rights vnder this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
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Lender's interest ip the Pr-:.ﬁpertji OT rights*uﬂdcr s Secunity Instrument. The proceeds of any award or claim for damages that are
attributable to the mpainnent ol Lender's imterest in the Property are hereby assigned and shall be paid 1o Lender,

Al Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be applicd in the order provided for i
section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification of
amortization of the swns secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Suceessors in Interest of Borrower, Lender shall not be required fo commence
proceedings against any Successor 1 Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's acceptance of payments
trom third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy,

~15. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several However, any Bomrower who co-signs this Security Instrument but does not execie
the Note (a "co-signer"): (4) is co-signing this Security Instrument only 1o morlgage, grant and convey the co-signer's interest i the
Property under the tertns of this Security Instrument; (b) is not personally obligated to pay the siyng secured by this security Instrument;
and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accomitodations with regard to the
tenns of this Security Instraunent or the Note without the co-signer's consent.

H Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
aeCurity Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this SECOrity
Insirument. Borrower shali not be released from Borrower's obligations and liability under this Security Instrument unless Lender QETEES
lo such release m writmg. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20 and
benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomrower's default, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inctuding, but not limited to. altomeys'
fees, property inspection and valuation fecs. In regard to any other [ces, the absence of express authority in this Security Instrument to
charge a specilic fee to Borrower shall not bo construed as a prohibition on the charging of such foe. Lender may not charee fees that are
expressly prohibited by this Security Instrument or by Applicable Law. )

If the Loan is subject 10 & law which sets maximum loan charges, and that faw s finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted lmits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted lmit; and (b) any sums already collected from Borrower which
exceeded permitted liits will be refunded to Borrower. Lender may choose to make this refund by récluaing the principal owed undet
the Note or by making a direct payment to Borrower., [f 2 refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such
I‘ﬂ:fl‘lnt;l made by direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out of such
overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notiee {o
Borrower 11 connection with this Security Instrument shall be deemed 1o have been given to Bortower when mailed by firat class mail or
when actuslly delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borower has
designated a substitute notice address by notice to Iender. Borrower shall promptly notify Lender of Borrower's change of address. If
l.ender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specitied procedure. There may be only one designated notice address under this Seeurity Instrument at any one time, ARy DOtice 1o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has ﬂ@ﬂigu&l@d
another address by notice 10 Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also tequired under Applicable Law, the
Apphicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument. |

.16: G:rﬂ‘i?l{ir}] ing Law_; Severability; Ruoles of Construction. This Security Instrument shall be governed by federal law and the law
ot the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and hmitations of Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or
1t might be silent, bt such silence shall not be constrited as a prohibition against agreement by contract. In the event that a1y Provision
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or clause of this Secunty Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions of this
security instrument or the Note which can be given effeet without the conflicting provision.

As used 1n this Scearity Instrument: (a) words of the masculine gender shall mean and include corresponding netter words or words
of the {emmne gender; (b) words in the singuisr shall mean and include the plural and vice versa; and (&) the word "mav” gives sole
digeretion withowt any obligation (o take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this $Security lnstrument.

I8. Transfer ot the Property or & Beneficial Interest in Borrower. As used in this Section 18, *Interest in the Property” means
any legal or beneficial interest in the Property, including, but not Hmited to. those beneficial interests tranaferred in 4 bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 & purchaser. |

&l or any part of the Property or sny Interest in the Property is sold or transferred (or i Borrower 1s not a natuyal person and &
beneticial mterest in Borrower 1s sold or transferred) without Lender's prior written consent, Lender may require immediate paviment in
full of all sums sceured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days trom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aty remedies
permitted by thas Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrurnent discontinued at any titme prior 1o the earliest of: (a) five days belore sale of the Property
pursuamt 1o any power of sale contatned m this Security Instrument; (b) such other period as Applicable Law might specify for the
terimnabon of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any defavlt of any other covenants or agreements, (c) pays all expenses incurred in enforeing this Seeurity
Instrament, mcluding, bul not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require (o assure that Lender's interest in the Property and rights under this Security Instrament, and Borrower's
obligation 1o pay the sums secured by this Seeurity Instrument, shall continue unchanged. Lender may require that Borrower pay such
remstatement sums and expenses 1 one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are msured
by a federal agency, mstrumentality or entity; or (d)Electronic Funds Transfer. Upon reinstatement by Botrower, this Security
instrupent and obligations secured hereby shall remain fully effective as if no aceeleration had coourred. Hlowever, this dght to reinstate
shall not apply m the case of aceeleration under Section 18.

Eﬂ wiale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instriument) can be sold on¢ or more times without prior notice to Borrower, A sale might result in a change in the entity
(kniown as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instnunent, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing,. If the Note is sold and thereafter the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will remain with
the L.oan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the MNote purchaser.

H Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual htigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that allepes that the other party has breached
atry provision of, or any duty owed by reason of, this Seeurity Instnunent, until such Borrower or Lender has notified the other party
(with such notice given i comtipliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comective action, If Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration gven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportumity 1o take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Envirernnental Law and the following substances: pasoline, kerosenc, other flamimable
Or [OXRIC petroleum products, toxic pesticides and herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and
racioactive materials; (b) "Envirommental Law” means federal laws and laws of the jurisdiction where the Property is loeated that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action, reémedial action. or removal
actionl, as deimed w Environmental Law; and (d) an "Tnvironmental Condition" means a condition that can cause, contribute to, or
otherwise ngger an Enviromnental Cleanup.

| Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Mazardous Substances, on or in the Property. Borrower shall not do. nor allow anvone else {0 do, anvthing affecting the
Property (4) that 18 in violation of any Environmental L.aw, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substanee, ¢reates a condition that adversely affects the value of the Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (@) any investipation, claim, demand. lawsnjt or other action by any
govermnental or regulatory agency or private party involving the Property and any Hazardous Substance or Environtnettal Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling, lealang, discharge,
release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous
substance which adversely affects the value of the Property. If Borvower learns, or is notified by any governmental or regulatory
authonity, or any private party, thal any removal or other remedistion of any Hazardous Substance attecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordange with Environmental Law, Nothung herein shall creaie any
obligation on [.ender for an Environmental Cleatiup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement In this Security Instrument (but not prior fo acceleration under Section 18 wnless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (<} a date, not fess than
30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the default
an oy betere the date specified fn the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the richt to bring a
couri action to assert the non-¢xistence of a default or any other defense of Borrower to acceleration and sale. 1f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other remedics
permtitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice of sale once a week for three consecutive weelis in « newspaper published in Shelby County,
Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the frent door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or its designee
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

fni.luwing ?rder: (2) to all expenses of the sale, including, but not limited fo, reasonable attornevs’ fees: (b) to all sums secured by
this Security Instrument; and () any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Seeurity Instrument, Borower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instnument, but only if the fee is paid to a
third party for services rendered and the charging of the {ee s permitied under Apnlicable Law,

) PZJ Waivers. Borrower wajves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower ti
the 'roperty.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it

Witnesses:
- nWim{:EE T HWI!I!EESE
M R S 4
4 il
D%ﬁ_ﬁ e (Seal) 7 = (Seal)
Darryl 8{ 8heffer A -Borrower I{rrs;y S. Sﬁiﬂ‘tr £ -Borrower
/ -
- et " iy
STATE OF ALABAMA, T N e County ss:
. -t gl . $ :
O tls mﬁzﬂ“ aay of m.ﬁm i’m o =. "'}il'ﬁ ‘:ﬂ i
: J o, ;
I, doard —Sothea hgeters

, a Notary Public in and for said county and in said state, hETEb}f certify that Darryl S, Sheffer and ]‘Crlﬂt}' 5. Shﬂffﬁ*r whose name(s)
w’are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of
the conveyance, he/she/they executed the same voluntarily and as his/herftheir act on the day the same bears date.

- E..L

(r1ven under my hand and seal of office this day of F}ﬂﬁ f*ﬁ;ﬁ”ﬁ » ;Iﬂ“f
| o \“\HMM”‘,
My Commitssion Expires: o A o - \\\“%\?\D JOSHC/; 2
o - Lqasturan, -
G P S S e
S ,,-;_:L{;, > Bl ST ¢ e L X
~ Notaty Pybfic . EaET ..E,,,"“f"ﬁ"‘%a Oz
I.oan ongmnator (Organization): First Federal Bank ,F/ SB;, NML&#: 41075&——’” 5t '{2/8 ~ "’?5 ZE
L.oan onginator (Individual): Brian R Paulus; mﬁmg:m "-E,'?} " O L1G K @ =
%, G 301020, O
-~ LT T L “
“4,STA TE A \"'”E;\‘b
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Loan Number: 5119904933

MIN: 100050251199049335
{Case No.: 30453352

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of March, 2019, and i3
mcorporated into and shall be deemed to amend and supplement the Morteage, Deed of Trust, or Scoutity
Deed (the “Secunty Instrument™) of the same date, given by the undersigned (the Borrower™) 1o scoure
Borrower's Note to First Federal Bank, FSB (the “Lender™) of the same date and covering the Property
described m the Securtty Instrument and located at:

820 Ballantrae Plowy
Pelham, ALABAMA 35124
(Property Address)

The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™), The Property is a part of a plasned unit development known as

Ballantrae
(Name of Planned Unil Development)

X | - - : o '
(ﬂli? PUD?’). the Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s inferest.

T Tl Bkl

MULTISTATE PUD RIDER - Single Family - ) Form 3150 1/01
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PUD COVENANTS. In addition to the covenants and agreements made 1 the Security Instryment,
Borrower and Lender [urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents™ are the (1) Declaration; (i) articles of incorporation,
trust strment or any equivalent document which creates the Qwners Association; and (iii) any by-laws or
other rulcs or regulations of the Owners Association. Borrower shall promptly pay, when due. all dues and
assessmentls umposed pursuant to the Constituent Documents.

- B. Preperty Insurance, 5o long as the Owners Association maintains, with a generally accepted
msurance carmer, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (ncluding deductible levels), for the periods, and
agamst loss by fire, hazards included within the term “extended coverage,” and any other hazards.
includng, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
warves the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for
properly msurance on the Property; and (i1) Borrower’s obligation under Section 5 to maintain property
msurance coverage on the Property 15 deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terns of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance COVerage
provided by the master or blanket policy.

In the event of a distributlion of property insurance proceeds in lieu of restoration or repair following a
1053 to the Property, or to common areas and facilities of the PUD, any proceeds payable to Bormower are
hereby assigned and shall be paid to Lender. Lender shall apply the procecds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, ditect or consequential, pavable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and faciliies of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ag provided in Section 11,
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, erther partition or subdivide the Property or consent to: (i) the abandonment or termination
ot the PUD, e¢xcept for abandonment or termination required by law in the case of substantial destruction, 7)Y
tire or other casualty or in the case of a taking by condemnation or eminent domain: (i) any amendment to
any provision of the “Constituent Documents™ if the provisien is for the express bf.::nc:ﬁl. of Lender; (111)
termunation of professional management and assumption of self-management of the Owners Aﬂsmc:mlmn OF

(1v) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Agsociation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pPay
them. Any amounts disbursed by Lender under this paragraph F shall become ﬂddmﬂnﬂl debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest
upon notice from Lender to Borrower requesting paymaent.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this PUD

Kider.
. ““ﬂﬁi (Seal) oiseal)
Darryl SﬂShﬂfﬁ:r -Barrower ~-Borrower
MULTISTATE PUD RIDER - Single Family - T ~ Form 3150 1/01
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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EXHIBIT "A"
LEGAL DESCRIPTION

Ftle No.: 20190435

Lot 220 according o the Final Plat of Lochinvar at Ballanirae, as recorded in Map Book 32, Pages 10 A, B & C, in the
Probate Office of Shelby County, Alabama.
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e ('r ) Filed and Recorded
AN TR Official Public Records
o~ Y Judge of Probate, Shelby County Alabama, County

File No.. 2019043

Exhibit A Legal Description
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