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DEFINITIONS

Words usad in muilipla saclions of this document are defined below and cther words are defined in Saclions 3, 11, 13,
18, 20 and 21. Cartain rulas regarding the usage of words used in this documant are s!so provided in Saction 16.
(A} “Security Instrument” means this documenl, which is dated February 28, 2019, togather with ail
Riders Lo this document.

(B] “Borrower”is DAVID VILLERET AND LEAH VILLERET, HUSBAND AND WIFE.

Bomower is the morlgagoer under this Sacurily Instrumant.

(C) "MERS" is Mortgaga Elactronic Registration Systams, Inc. MERS is a separate corporalicn thal is acling sole'y as
a nominee for Lender and Lander’s succassors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and exmsling under the laws of Delaware, and has an addrass and le'ephone number of P.O. Box
2026, Flini, Ml 48501-2026, lel. (388) 679-MERS.

(D) “Lender”is HomeServicas Landing, LLC.

Lender is a Limited Liabilty Company, organized and existing
under the laws of Dalawars. Landar's addrass is
2700 Westown Parkway, Suite 345 , West Des Moines, |1A 50266.

{E) “Nota” maans the promissory nole signed by Borrower and daled  February 28, 2019. Tha Hala
states that Borrawar owes Lender THREE HUNDRED ONE THOUSAND FIVE HUNDRED AND NO/H0Q* **** **+»
'lI'I'Il'liiliill**iiiﬁfii'ﬂ'i‘lil.Hiﬂ*i’illll‘il’ili‘iii‘*ii*EDGI%EEIU-S- $3n1rsuu'uu '
plus intergsl, Borrower has promised to pay this debt in regular Periodic Paymeanis and to pay the debt in fuli nat later
than March 1, 2045,

{F) “Property” means lhe property that is dascribed ba ow under tha heading “Transfer of Rights in the Property.”

(G]) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargas and fate ¢charges due under
the Note, and all sums due under this Security Instrument, plus intarest.

(H) “Riders™ means all Ridars o this Security Instrument {hat are sxeguled by Borrower, The following Ridars are ta be
executad by Borrower [check box as appicable]:

[ ] Adjustable Rale Rider [_1 Condominium Rider ... Second Home Rider
[] Ballcon Rider [¥] Pianned Unil Development Rider 1 Other(s) [specify]
L] 1-4 Family Rider [ ] Biwaekly Payment Rider

| VA. Rider

()} “Applicable Law" meansal controliing applicable fadaral. stale and iocal statules, regulations, ordinances and admin-
isirative rules and arders (thal hava the effecl of ‘aw) as wal: as all applicable final, non-appeaiable judicial opinions.
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{J} "Community Assoclation Dues, Fees, and Assessmants” means all dues, fees, assessmants and othar changes
that arg imposad on Borrowar ar the Proparty by a condominium association, homeowners association or similar
organizalion.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simiiar paper instrumeant, which is initralad through an electronic terminal, telephonic Instrumant, compultar, or magnatic
tapa sc as o ordar, instruct, or authorize a financial inslitution to debit or cradd an account. Such tarm includes, but is
nol limited to, point-of-sale Iransfers. automated tellar machine transactions, iransfars inilialed by telephone, wire
transfers, and automaled clearinghouse iransfers.

{L) “Escrow lteame"™ maans those itams that are described in Section 3.

{M} "Miscellaneous Proceads” maans any compansaticn. salliemenl. awand of damages, or proceeds paid by any third
party {other than insurance proceeds paid undar the coverages described in Section 5) for: (i) damage lo, or deslruction
of, tha Property; (1) condemnation ar other taking of alt or any part of the Property: {iii) conveyanca in lisu of condemna-
licn; or iv) misreprasentalicns of, or omissicns as to, the valua andfor condition of the Property.

{N) “Morigage Insurance™ maans insurance prolacting Lender against the nanpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regulariy scheduled amount due for {i} principal and inlerest undar the Note, plus
{ii) any amounts undar Saction 3 of Lhis Sacurity Instrument.

{P} "RESPA" means the Real Estala Selllement Procedures Act (12 U.S.C. §2801 el seq.) and its implemeanling
regulation. Regulation X (12 C.F.R. Part 1024). as thay might ba amended from lime to tima, or any additional or
successar lagislalion or regulation that governs the same subject maller. As used in this Securily Instrument, “RESPA"
rafers to &'l requirements and restricliens that ara imposed in regard to a “federally refated morigage loan® even if the
Loan does not qualfy as a "lederally relaled mortgage lean” under RESPA,

{Q) “Successor in Interest of Borrower” means any party ihat has taken litle lo the Praoperty, whether or not that party
has assumed Borrowar's obligations under the Nole and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurily Instrumant secures to Lender: (i) the repayment of the Loan, and all renawals, exlansions and modifications
of the Note; and (o) the performance of Borrower's covenants and agreemeants under this Securily Instrumant and tha Nols.
Forthis purpose, Borrower imevecably morgages, granis and conveys 1o MERS (solaly as nominee for Lendar and Lendars
successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following described property
‘ocatad in the Gounty [Type of Reeording Jurisdi=tionj of Shalby

(Name of Recording Jusisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 235160002021000

which currently has the address of 3038 N Grands View Cove, Maylenea, Alabama 35114
"Froperly Address™):

TOGETHER WITH all lha improvemants now or hareafler eracted on ihe property, and 3 easamenls, appurtanances,
and hxiures now ar hereafier a parl of the proparty. All replacameants and additions shall also be covered by this Secunty
Instrument. All of the feregong is referred ta in this Secunly Insirument as the "Property.” Borrower understands and
agraes that MERS holds cnly lagal title o tha intarests granied by Borrowar in this Sacurily Ingtrument, but, f necassary
to comply with law or cusliom, MERS {as nomines for Lender and Lender's successors and assigns) has the right; o
exarcisa any or all of thosa inlerasts, including, but not limited o, the right to foraclose and sei the Property; and to lake
any action requirad of Lender including, but nct lemited lo, releasing and cancaling this Sacurity Instrument.

BORROWER COVENANTS that Barrower is lawfully seisad of the estate hereby conveyed and has the right to
grant and convey the Properly and that the Proparly is unencumbered, except for encumbrances of racord. Borrowsr
warranls and will defend ganerally the title lo the Proparty against all claims and demands, subjec to any encumbrances
«f recard.

THIS SECURITY INSTRUMENT combinas uniform covanants for nalional usa and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform securily instrument covering real proparty.

UNIFORM COVENANTS. Borrowar and Lendar covananl and agree as folows:

1. Paymeni of Principal, Interest, Escrow tams, Prepayment Charges, and Lata Charges. Bomrower shal:
pay when due the principal of, and intarast on, the dabt avidencad by tha Nole and any prepayment charges and late
chargas due undsar tha Nota. Borrowar shall also pay funds for Escrow Items pursuant 1o Seclion 3. Paymants dua undar
the Note and this Securty Inslrument shall be mada in U.S. currency. Howavar, if any check or otherinstrumenl received
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by Lender as paymenl undar the Nole or this Sacurity Instrumant is relumed lo Lender unpaid, Lender may requira
that any or all subsequent paymenis due under the Note and this Sacurity Instrument be made in one or mora of the
following forms, as selected by Lender: (a) cash; (b) money order,; (g) certified check, bank check, treasurer's check o
cashiar’s chack, provided any such check is drawn upon an inslitution whose deposils are insured by a fedaral agency,
instrumentality, or entity; or [d) Eleciranic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Nole or at such other
locatian as may ba dasignated by Lendar in accordance with tha notica provisions in Section 15. Lender may retum any
payment or parilial payment If the paymant or partial payments are insufficient 10 bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring Lhe Loan cumrent, withoul waiver of any rights hareunder or
prejudice fo its nghts ta rafuse such paymanl or partial payments in the fulure, but Lendar is nol abligated 1o apply such
paymenls at the ima such paymenis are accepled. If each Periodic Faymant is applied as of its schaduled dua date,
then Lender need not pay inlerest on unapgliad funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrowar dces not do s6 within a reasonable period of time, Lender shall either
apply such funds or raturn them lo Bomower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immedialely prior to foraclosure. Mo offsel or ¢aim which Bormowear might have now or inthe
future against Landar shall relisve Bomower from making paymanis due under the Note and this Security Instrument or
parfoarming the covanants and agreemants secured by this Sacurity InstrumenlL

2. Application of Paymenis or Proceeds. Excepl as olherwige dagcribed in this Section 2, all payments accaptad
and applied by Lander shail be appliad in the iollowing order of priority: (3) inlerast due undear lha Note; (b) principal due
undsarthe Nole; {¢) amounls dua under Saction 3. Such paymenils shall be applied (o each Periodic Payment inthe order
in which it became due. Any remaining amounis shal: be applied first lo late eharges, second to any other amounts due
undar this Secunty Instrument, and than to reduce tha principa: balance of the Nole.

Il Lender racaivas a paymenl from Bormmower for a delingqueant Periodic Payment which includes a sufficient amount
lo pay any lale charge due, the paymenl may ba applied lo the delinquent payment and the lale charge. if more than
cne Periodic Payment is outslanding, Lendar may apply any paymant raceived from Borrower o tha repayment of tha
Peariodic Paymants if, and ta Llhe axtent that, each payment can ba paid in full. To the axtent that any axcess axisis aRar
the payment is applied lo the full paymeant of one or mare Periadic Paymenls, such excess may ba applied lo any lale
charges dua. Violuntary prapayments shall ba applied first to any prepayment charges and then as dasgribed in the Nole.

Any application of payments, insurance proceeds, or Misce laneous Proceeds to principal dua under 1he Note shal
nol exiend or posipona the dua date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow [tems. Barrower shall pay to Lander on Ihe day Pariadic Payments are due undar the Note,
unlil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dua far: (a) taxes and assessments
and other ilams which can atlainpriority over this Security Insirument as a lien or encumbrance onthe Propery; (b) leasa-
hold payments or ground renls on the Property, if any; (¢) pramioms for any and all insurance requirad by Lender undar
oeclion 3; and (d) Mortgage Insurance pramiums, if any, or any sums payabe by Bormower to Lender in lieu of the pay-
meant of Mortgage Insurance premiums in accondance with the provisions of Section 10. Thase items are called "Escrow
llems.” At eriginalion or al any lime during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessmenls, if any, ba ascrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow
Ilem. Borrower shall promptly fumish lo Lender all nalices of amaunts la be pakd under this Section. Borrower shall pay
Lender the Funds for Escrow [tems unless Lender waives Borrower's obligalion to pay the Funds for any or all Escrow
llems. Lendar may waiva Bomower's sbigalion lo pay to Lender Furds for any or all Escrow llems at any lime, Any
such waiver may only ba in wriling. In tha avant of such waiver, Bormower shall pay direclly, when and where payable,
the amounts due for any Escrow llems for which paymenl of Funds has been waived by Lender and, if Lender requires,
shall fumish 16 Lender receipts evidencing such payment within such time period as Landar may require, Bomower's
obligation to makae such paymants and to provida receipls shall for 8 purposes be daemad to be a covenant and agrae-
mant cantained in this Securly Instrumant. as the phrasa “covenant and agresment” is used in Saction 9. If Borrowar
is obligatad to pay Escrow ltems diractly. pursuamt to a waivar, and Borrowar fails to pay tha amount dua for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amounl and Bermower shall then be abligated undar
Secticn 9 1o repay lo Lender any such amount. Lander may revoka the waiver as lo any or all Escrow llems at any ima
by a nolice givan in accordanca with Section 15 and, upon such revocation, Borower shall pay 1o Lendar all Funds, and
in such amounts, thal are then required under this Section 3.

Lender may, at any time. col:act and hold Funds in an amaunt (a) sufficient to permil Lender o apply the Funds al
tha lime spachad under RESPA, and (b) not to excead the maximum amount a lendar can require under RESPA. Lander
shall eslimale the amount of Funds dua on tha basis of currant data and reasonahle estimatas of expenditures of future
Escrow llems or otherwisa in accardance with Appicable Law.

The Funds sha'l ba hald in an instituion whose deposils ars insured by a federal agency, insirumentality, or entily
{including Lander, if Lender is an instilulicn whasa dapasits ara so insurad) ¢r in any Fadaral Home Loan Bank. Lander
shall app'y the Funds to pay the Escrow ltems no ialer than the time spacified under RESPA. Lendar shall nol charge
Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying tha Escrow Items,
un:ess Lendar pays Borrowar intarast an the Funds and Applicable Law permits Lendar o0 make such a charge. Unless
an agraament is made in wriling or Applicable Law requires interest to be paid on tha Funds, Lender shall nol be required
lo pay Borrower any interes! or earmings on Lha Funds. Bermrowar and Lender can agras in writing, however, that inlerest
Ehagé:n; g':id on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds as requirad

Y

If there is a surp us of Funds heald in escow, as dafined undar RESPA, Lender shall account to Bormower far the excess
funds in accordance with RESPA. If thers is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amounl necessary ko make up the shoriage
in accordance wilh RESPA, Bul in no mare than 12 monthly payments. If there is a deficiancy of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bomowar shall pay 10 Lender the emount
necessary o make up the deficiency in accordance wilh RESPA, but in noe more than 12 menthly payments.
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Upon paymant In full of all sums secured by this Security Instrument. Lander shall premptly refund to Borrowar any
Funds hald by Lender.

4. Charges; Liens. Borrower sha'l pay ali ianes, assassments, charges, fines, and imposilions attribulabla lo the
Properly which can attain prionty over this Security Ingtrument, ieasehold paymenis or ground renls on the Property, if
any, and Community Assoccialion Dues, Fees, and Assessmeants, if any. To the axtent that thasa items are Escrow ltams,
Borrawer shall pay them in the manner provided in Section 3.

Horrower shall promptly discharge any lianwhich has priority ovar this Security Instrument uniess Borrower: (a)agrees
in wring lo the payment of the obigation secured by the lien in a manner accaptable to Lender, but ¢nly so long as
Borrowar is performing such agreamenl, (b) conlests the fien in good faith by, or defends against anforcemeant of tha :ien
in, legal proceedings which in Lender's opinion cperata to pravent tha enforcemant of the lien while those procesdings
are pending, bul only unii! such preceadings are concludad: or (c) securas from the holder of tha lien an agreement sat-
isfactory 1o Lender subondinating the lien to this Securily Inslrament. If Lendar datarmines that any part of the Properly
s subjecl to a lien which can attain priority ovar this Sacurity Insirument, Lender may give Borrower a natica identifying
the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or lake one or mora of
tha aclions sat forth above in this Saction 4.

Landar may raquira Bomower te pay a une-time charge for a real eslate tax verification and/or reporting service used
by Lender in conneclion with this Loan.

5. Properly Insurance. Borower shall kesp tha improvamenls now exisling or hereafler erected on lhe Property
insured agains! loss by fire, hazards included within the lerm “extended covarage,” and any cther hazards including, but not
limited to, earthquakes and ficods, for which Lender requires insurance. This insurance shall be maintainad in the amounts
(including deductibla levels) and for the periods that | ender requires, What Lender requires pursuanl to the precading sen-
tences can change during the term of the LLoan, The insurance carrier providing tha insurance shall ba chosen by Borrower
subgact to Lender’s right to disapprove Borrewer's choice, which right shall not ba axercised unreasonably. Lender may
requira Boerrowar ta pay, in connection with this Loan, eilher: (a) a ona-iima chama for Aood zonae detarmination, carlifica-
tion and tracking services; or (b) a one-time charga for lood zona datarmination and cerification services and subsequent
charges each lime remappings or similar changes occur which reasonably might affect such determination or cerdification.
Borrewer shall also be responsible for the paymani of any fees imposad by the Federal Emargency Management Agency
in connection with tha raview of any icod 2ona detarmination resuiting from an cbpection by Borrowar.

liBerrower fails o maintain any af the coveragas described above, Lender may cbtain insuranca coveraga, atLender's
cplion and Borrower’s expanse. Lander is under no obligation lo purchasa any particular type or amouni of coveraga,
Therefora, such coveraga shal cover Lender, but might or might not protect Borrower, Borrower's aquity in the Property,
cr the contents of tha Property, against any risk, hazard or liability and might provide grealar or lasser coverage than
was previously in effect. Borrower acknowladges thal the ¢osl of tha insurance coverage so obtained might significantly
excaad the cast of msurance thal Bomawer could have obtained. Any amounis disbursed by Lender under this Seclipn 5
shail becoma additional debt of Borrower securad by this Saecurily Instrumenl. Thesa amcunts shall bear inlerest at the
Noig rata from the date of disbursement and shall ba payable, with such interast, upon notice from Lendar 1o Borrowar
requasting payment.

All insurance policies required by Lander and renewals of such policies shall ba subject to Lander's right lo disapprove
such policies, shall include a slandard mortgage causa, and shall name Lender as marigagee andfor as an addilional
loss payee. Lendar shall have the right to hold the policias and renewal cerlificatas. If Lender requires, Borrower shali
promplly give to Lender all receipts of paid pramiums and renswa! notices. If Borrower oblains any form of insurance
covarage, not ctherwise required by Lendar, for damage to, or daslruction of, the Property, such palicy shall include a
standard morigage clause and shall name Lender as morigagee andfor as an additional loss payea.

In itha eveni of loss, Borrower shal: give prompl notica to the insurance carrier and Lender. Lender may make proof
of logs if not mada promptly by Borrowar. Unlass Landar and Borrowar clherwisa agraa in writing, any Insurance pra-
caads, whether or nol tha undarlying insurance was raquirad by Landar. sha'l be applied to resloralion or rapair of the
Property, i the restaration or repair is economically feasible and Lender's security is not (assened. During such repalr
and restoration pariod, Lander shal hava the right to hold such insurance proceeds until Lender has had an epportunity
o inspecl such Property 1o ensure the work has baan complalad to Lender's satisfaction, providad that such inspection
shall be undartakan promplly. Lender may disburse proceeds for the repairs and rastoralion in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicabla Law
requires inlerast lo be paid on such insuranca proteads, Lendar shall nof he required 1o pay Borrawer any interest or
earnngs on such proceeds. Fees for public adjusters. or cther third partiss, retained by Borrower shall not ba paid out
of the insurance proceeds and shall be the so'e obligation of Borrower. If the rastoration or repair is not economically
faasible ar Lender’s sacurity would be lessaned, the insurance proceeds shall be applied lo the sums secured by this
Security Instrument, whether or not then due, wilh the excess. if any, paid o Bommower. Such insurance procesds shall
be apphed in the order provided for in Saclion 2.

If Borrower abandons the Proparly, Lender may e, negoliate and sellle any available insurance claim and ratlatad
maltiers. If Borrower does not respond within 30 days 1o a notice from Lendar that the insurance carrier has offerad lo
saltie a claim, then Lender may negotiale and seit'e tha cdaim. The 30-day period will bagin whan the nolica is given.
In eithar event, or if Lander acquires the Property under Seclion 22 or otharwise, Borrowar hereby assigns 1o Lender
(a) Borrower's rights to any Insurance proceeds in an amount not o exceed the amounts unpaid under the Nate or this
Security Instrument, and (b) any other of Borrawer's righls (othar than the right 1o any refund of une@armad premiums pald
by Borrower) under all insurance policies covering the Property. insefar as such righls are applicable to the coverage of
the Proparty. Lender may use the insurance pmceeds either o repair or restora the Property or lo pay amounts ungaid
undar the Nale er this Securnity (nstrumant, whether or not than due.

6. OGccupancy. Borrower sha'l cccupy, establish, and use the Propery as Borower's principal residence within
60 days after the execution of this Security Insirumenl and shall conlinua te occupy the Property as Borrower’s principal
residance for at least ana year after tha date of occupancy, uniess Lender otharwisa agrees in writing, which consent
shall not be unreasonably withheld, or unless exlenuating circumsiances exist which are beyond Borrower's control.
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7. Praservation, Malnlenance and Protection of the Property; Inspections. Borrowar shall nat desiroy. dam-
age or impair tha Properly, allow tha Proparty to datariorate or commit waste on lhe Property. Whethar or not Borrower
IS rasiding in {he Property, Borrower shall maintain the Property in order to prevent the Property from delarioraling or
decreasing in value due lo its condition. Unless it is determined pursuant 10 Saclion & that rapair or rastoration is not
aconomically feasibla, Borrowar shall promplly repair tha Property if damaged tc avoid further deterioralion or damaga.
Iifinsurance or condemnation praoceeds are paid in conneclion with damaga lo, or the laking of, the Property, Borrawer
shall ba rasponsible for repairing or reslening the Propery only if Lender has released proceeds for such pumposaes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as lhe work is completed. If the insurance or condemnation proceeds are nat sufficient to rapair or restore the Property,
Borrawaer is not relieved of Berrower's obligation for the cempletion of such repair or restoration.

Lender or ils agent may make reasonable antrias upon and inspeciions of the Property. il il has reasonabie cause,
Lender may inspact tha inferior of the improvements on the Property. Lender shall give Borrowsar notice al Ihe lime of or
prier to such an miterior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrowaer shall be in default if, during tha Loan applicalion process, Borrower or
any parsons or antitias aching at the direction of Borrower or with Borrower's knowledgs or cansent gave materially faise,
migleading, or inaccurata information cr slalaments to Lender (or failed to provide Lender wilh material infermaltion)in
connaeclion with the Loan. Matarial representations include, bul are nol limiled o, representations conceming Borrower's
ocevpancy of the Property as Borrowar's principal residence.

9. Prolection of Lender’s Interest in the Property and Rights Under this Security Instrumant. If (a) Borrower
fails lo perform lha covenants and agreements conlained in this Security Instrument, (b) there is a legal proceeding that
might significanlly affect Lender's inlarest in the Proparty and/or rights under this Security Instrument (such as a pro-
ceeding in banknuplcy, probale, for condemnatian or forfeiturg, for enfarcement of a tien which may attain priority ovar
this Sacurity Instrumant or lo enforce laws or regulations), or (¢) Borrower has abandoned the Praoperty, then Lender
may do and pay for whalever is raasonable or apprepriate to protect Lender's inlerest in the Proparty and rights under
this Sacurity Instrument, including pralecting and/or assassing the valua of the Property, and securing andfer repairing
tha Praperty. Lender's actions can include, bul ara not limited 10: (a} paying any sums sacurad by a Hien which has prior-
ity ovar this Security Instrumanl; (b) appaaring in court; and (¢) paying reasonable attomneys’ fees lo protect its inlerast
in the Property and/or rights under this Security Instrumant, inchuding its secured position in a bankruplcy proceeding.
Securing the Property includes, bul s not limitad 1o, enlering the Property to make repairs. change locks, replace or
board up doors and windows, drain walar from pipes, eliminale building or other code viclations or dangsrous condi-
tions, and have ulihies turned on or off. Altheugh Lender may lake aclion under this Section 9. Lender does not have io
do s and is not under any duly or abligation o do sa. It is agreed thal Lender incurs no liability for not taking any or al
actions authornized under this Sectian 9.

Any amounis disbursed by Leander undar this Section 9 shall become additiona! dabt of Borrower sacured by this
Security Instrument. Thesa amounts shall bear interest al the Note rate from the dale of disbursement and shall ba pay-
able, wilh such interesl, upon notice from Landar to Barrowar raquasling paymant,

If this Security Instrumant is on a leassheld, Borower shall comply with all tha provisions of tha iaase. Borower
shall nol surrandar the leasehold estale and interests harein convayed or larminale or cance! the ground lease, Borrower
shail not, withoul the axpress wriltan consenl of Lander, alter or amend the ground lease. |f Barmower acquires fee tilla
{0 Iha Property, the leasehold and the fee tille shall not merge unless Lender agreas to the merger in writing.

10. Mortgaga Insurance. If Lender required Morigage Insurance as a condilion of making the Loan, Bormowaer shal
pay the premiums required lo mainlain the Mortgage Insurance in effect. If, for any reason, tha Morlgage Insurance
coverage required by Lender ceases lo be avaliable from the mortgage insurer thal previously provided such insurance
and Borrower was required 1o make separalaiy designaled payments toward the premiums for Mortgage Insurance, Bor-
rowear shall pay lha premiums required lo oblain caverage substantiaily equivalent ta tha Mortgaga Insuranca pravigusly
in effect, at a cost subsiantially equivalent to the cast 1o Borrower of the Mergage Insurance praviously in effect, from an
allernate mortgage insurar selected by Lender. If substantially equivaent Mortgage Insurance caverage is not availabla,
EBorrewar shall continue to pay 1o Lender the amaunt of the separate'y dasignalad paymenis that were due when Ihe
insurance caveraga caased {o be in affect, Lander will accept. use and relain thase paymenls as a non-rafundable loss
resarve in lieu of Morlgage Insurance. Such loss reserva shali be non-refundable, notwithslanding the fact thal the Loan
is uitimalely paid in full, and Lender shaili not ba required to pay Borrower any interes| or earnings on such loss reserve,
Lender can no lenger requira loss reserve payments if Morigage Insurance coverage {in the amount and for the period that
Lender raquiras) pravided by an insurer selacted by Lendar again bacomas availabie, is oblained, and Lender requires
separately designated paymenis toward lhe premiums for Mortgage Insurance. If Lander required Mortgage Insurance
as a condition af making the Loan and Borrower was required to make separately designaled paymenis loward the
pramiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement far Mortgage Insurance ands in accardance with
any writlan agregment between Borrawer and Lender providing for such tarmination or until termination is required by
Applicable Law, Nothing in this Section 10 affecls Barmower's abligalion to pay inlarest at the rate provided in the Nots.

Mortgage Insurance raimburses Lender {or any entity thal purchases the Nota) for certain losses it may incur if Boe-
rower does nol repay the Loan as agraed. Borrowar is not a party to the Morigage Insuranca.

Marigage insurers evaluate their lolal risk on all such insuranca in force from lime o tima, and may entar into agrase-
mants wilh other parties thal share or modify their risk, or reduce l0sses. Thase agreements are on tarms and conditions
that are satisfaciory lo the morigage insurer and the other party (or partias) to these agreements. These agreements
may raquirg the morgage insurer to make paymants using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgaga insurance premiums).

As a rasull of these agreements, L.ender, any purchaser of the Nele, another insurer, any rainsurer, any cther entity,
or any affiliale of any of the foragaing, may receive {diractly or indireclly) amounts that darive from (or might be charae-
tarized as) a porlion of Borrowar's paymants for Mortgaga Insurance. in exchange for sharing or modifying the mortgage
insurer’s risk, or raducing lossas. I such agreemeant provides thal an affiiate of Lendar lakes a sharae of the insurar's
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risk in exchange for a share of tha premiums paid to the insurer, the arrangemant is often tarmad “caplive minsuranca.”
Further:

(a) Anysuchagrasmantswill notafectthe amountsthat Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreesmants will not increase the amount Borrowar will owe for Mortgage
Insurance, and thay will not entitte Borrowar to any rafund.

(b] Any such agreaments will not affect the rights Borrower has - if any - with respectl to the Mortgage
Insurance under the Homeowners Protection Act of 1398 or any other law. Thesa rights may includa the right to
receive certain disclosures, to requast and obtain cancellation of the Mortgage Insurance, tao have tha Mortgage
Insurance terminated automatically, andlor to racelve a refund of any Mortgage Insurance premiums that were
unaamed at the time of such cancelatlon or termination.

11. Assignment of Miscellaneous Proceeds; Forfaiiure. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Landar.

If the Proparty is damaged, such Miscelianesus Proceeds shai be applied lo restoration or repair of the Property,
if the restoration or repair is economically feasibla and Lender's security is not 'essened. During such repair and resfo-
ration parod, Landar shall have the right 1o hold such Miscellaneous Proceeds until Lendar has had an opporiunity to
inspecl such Proparty la ensure the work has been completed lo Lender's satisfaction, pravided thal such inspection
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inler-
esl o be paid on such Miscellaneous Proceeds, Lender shall not be raquired to pay Bomower any interesl or @arnings
on such Miscellanecus Proceads. If the restoralion ar repair is not economically feasible or Lender's security would be
lessanad, the Miscellaneous Praoceads shall ba applied lo the sums secured by this Security Instrument, whether or nol
then due, with the excess, If any, paid to Borrower. Such Miscelangous Proceeds shall ba applied in the arder provided
for n Seaclion 2.

In the event of a ictal Laking, destruction, oriass in value of the Property, the Miscellaneous Proceeds shall be applied
to Lhe sums secured by this Security Instrument, whelher or nat then due. with the sxcass, if any, paid io Bomower.

In the event of a partia’ laking, destruclion, or [6ss in value of the Praperty in which the fair markel valua of the Prop-
arlty immadiately befcora the partia® laking, destruction, orloss in value is equal (o or grealer than tha amount of the sums
sacured by this Security Instrument immediately bafora the partial taking, destruclion, ar loss in value, unless Borrower
and Lander otherwise agree in writing, the sums sacurad by this Sacurity Insirument shall be reduced by Lhe amount of
the Miscellaneous Proceads mulliplied by tha foliowing fraclion: (a) 1he tetal amount of the sums secured immediataly
before the partial taking, destruction. or loss in vaiua dividad by (b) the fair market value of the Property immediataly
before the parlial taking, dastruction. or loss in valua. Any balance sha!l be paid lo Borrower.

In tha event of a partial taking, destruction, or loss In valua of the Proparty in which tha fair market value of the
Property immediately before Lhe partial Laking, destruction. or ioss in vaiue is jass than the amount of tha sums sacured
immediately before the partial laking, destruction, or loss in vaiue, unless Borrawar and Lendar olharwise agrae in wril-
ing. the Miscallanacus Praoceads shall ba applied to the sums sacurad by this Sacurily Insirument whalher ar nol lhe
sums ara lhan dus.

If the Properly is abandoned by Borrower, or if, after nolice by Lender lo Borrower that the Qpposing Party (as
dafinad in the next senlence) offers to make an award to sell'e a ¢laim for damages. Borrower fails lo respond to Lendar
within 30 days aftar the dalé the nolice is given, Lender is aulhorized lo collecl and apply the Miscellaneous Procaeeds
either 1o resioration or repair of the Property or lo tha sums secured by lhis Securnly Inslrument, whether or not then
dua. *Opposing Parly” means tha third parly thal vwes Borrower Miscellaneous Procesds or the party againsl whom
Borrowar has 3 nght of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
mant, could resull in forfeilura of tha Property or other malerial impaiment of Lender's intarast in tha Property or rights
under this Secunty Instrumanl. Bomowar can cura such a defaull and, if acceleration has occurred, reinstale as provided
in Section 19, by causing the aclion or proceeding {0 be dismissed with a ruling that, in Lender’'s judgmeantl, praciudes
forfeiture of the Proparty or olher malanial impairmant of Lender's interest in the Property or rights under this Security
Instrument. The proceads of any award or claim for damagaes that are atifibulabla to the impairment of Lender’s interesl
in the Property are heraby assigned and shall be paid to Lendar.

All Miscellaneous Proceeds that are not applied to resiaralion or repair of the Property sha!l be applied in the order
providad for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivor. Extansion of tha tima for payment or modifi-
cation of amortization of the sums sacured by this Sacurity Instrument granied by Lender to Barrower or any Successor
in Intarest of Borrowear shall not operate to release the liabilily of Borrower or any Succaessors in Interesl of Borrower.
Lender shall not be raquired lo commence proceedings against any Successor in Inlarest of Borrower ar to refuse Lo
extend ime for payment or otharwise modify amoxtization of the sums secured by this Security Insirumant by reason
of any demand made by the onginal Borower or any Successors in Inlerest of Barrower, Any ferbearance by Lender in
exarcising any right or remedy including, without limilation, Lender’s acceptanca of payments from third perscns, enlilies
or Successors in Inlerest of Borrower or in amounts les3 than the amount then dus. shall not be a waiver of or praclude
Ihe exarisa of any ight or remady.

13. Jaint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borrowar covenants and agreas
that Borrower’s obligations and liability shall be joint and saveral. Howaver, any Borrawer who co-signs this Securily
Instrumant but does nct execule the Nole (a "co-signer”): (a) is co-signing this Securily Instrument only to morigage,
grant and canvey tha co-signer's inlarest in the Property under the tarms of this Securily Instrumant; (b) is nol parson-
ally obligated lo pay the sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower
can agree o axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumani
or the Note withoul the co-signer's consent.

Subject to the provisions cf Section 18, any Succasser in Intsrast of Bormower who 3ssumes Borrowar's obligations
under this Sacurity Instrumant in writing, and is approved by Lender, shall obtain ail of Borrowar's rights and benefils
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under this Securily Instrument. Bomowaer shall not be raleased from Bormower's obligations and liabiity undarithis Secunty
Instrument unless Lender agrees lo such ralease in wriling. The covenanis and agraements of this Security lnstrumeni
shall bind (except as provided in Seclion 20) and benefit the succassors and assigns of Lender,

14. Loan Chargas. Lender may charge Borrowar feas for services perfarmed in connection with Borrowar's default,
for the purpose af protecling Lendar's interest in tha Proparty and righls under this Sacurity Instirument, inciuding, bui
not imited lo, attcrmeys' fees, property inspection and valuation fees, In raegard to any other fees, the absence of axprass
authority in this Security Instrumant to charge a specific fea (o Bormrawer shall nol be construed as a prohibition on the
charging of such fee, Lendar may nol charge fees that are expressly prohibilad by this Security Instrument or by Appli-
cable Law,

Ifthe Loan is subjact 1o alaw which sets maximum loan chargas, and that law is finally inlerpreted so that the inlarest
or olhér loan charges collecled or 1o be collecled in connection with the Loan exceed tha permitied limits, then: {a) any
suchloan charge shall be reduced by the amount necessary to raduce Lha charge 1o the permitled limit: and (b) any sums
already collecled from Borrower which exceeded permitted lirnits will be refunded to Bomrower. Lender may chogse o
make this refund by reducing tha principal owed under tha Mote or by making a direct paymeni o Borower. i a refund
reduces principal, the reduction will be traated as a partial prapaymant without any prepayment charge (whather or not a
prepayment chargs is provided for undar the Nole). Barrower's acceplance of any such rafund mades by diract payment
lo Borrower will constitute a waiver of any right of action Borrawer might have ansing oul of such overcharge.

15. Notices. All notices given by Bomowar or Lender in connection with this Sacurity Instrumenl must be in wriing.
Any notice te Borrower in connaclion with lhis Sacurity Instrument shall be deemed lo have beean given to Bormower when
mailad by first class mail or when aclually delivered o Bormrewer’s notice address if sent by other means. Notice lo any one
Borrower shall constilute nolica 1o all Borrowers unless Applicable Law expressly requires otharwise. The notice address
shall be the Praperty Address unless Borrower has designated a substitule notice address hy notice to Lender. Borrower
shall promplly nelfy Lender of Bomower’s change of address. If Lendar specifies a procedure for reporing Bormower's
change of address, than Borrower shall anly report a change of address through thal specifiad procedure. There may be
only ons designated nolice addrass under this Security Instrument at any one time. Any notica to Lender shall be givan
by delrvenng il ar by mailing it by first class mail te Lender’s address stated herein unless Lendar has designated another
address by notice lo Borrower. Any nolice in connaclion with this Security Instrument shall not be deemad 1o have been
given {o Lender until actually recaived by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wil salisfy the comesponding raquirement under this Security Instrumant.

16. Governing Law; Severabllity; Rules of Conatruction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sacunly
Instrument are subject lo any requiremenls and limitations of Appiicable Law. Applicable Law might explicitly or implicilly
allow the partias lo agree by coniract orit might be silent, but such silence shall nol be construed as a prahibition againsl
agreement by conlrack In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tha Nota which can be gIven
effact without the conflicting pravision.

As usad in this Security Instrumant: (a) words of tha masculine gandar shall maan and include corrasponding neular
wards or words of the feminine gendar; (b} words in the singular shall mean and include tha plural and vice versa: and
(c) the word “may” gives sole discralion without any obligation to take any aclion.

17. Borrower's Copy. Borrowar shall be given one copy aof tha Nole and of this Security Insirument.

18. Transfer of the Proparty of & Beneficlal Interest In Borrower. As used in this Seclion 14, "Interest in tha
Propertly” means any legal or beneficial intaresl in the Properly, including, but not /imited to, 1hose beneficial inleresls
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titla by Borrower al a future dale to a purchaser.

IF all er any part of the Property or any Intarest in the Property is sold or transfarred (or if Borrower is not a natura’
parson and a beneficial interast in Borrower is sold or transfarred) without Lendar's prior written consent, Lender may
require Immediate payment in full of all sums sacured by this Security Instrumant. Howevar, this option shall nal be
exercised by Lender if such exercise is prohibited by Applicabis Law.

If Lender exarcises this aption, Lander shall give Borrower nolice of acce'aralion, The notice shall provide a pericd
of not less than 30 days from the dale Ihe nolice is given in accordance with Saction 15 within which Borrower must pay
all sums secured by this Security Instrument. If Bormower fails to pay lhese sums prior lo the axpiration cf this period,
Lender may invoke any remeadies parmitted by this Security Instrument withoul further nolice or demand on Borower.

15. Borrower's Right 1o Reinstate After Accelaratian, If Borrower mests certain condilions, Borrower shall have the
right to have enforcement of this Security Instrument discantinued at any time prior lo the earliest of: (a) five days bafore
sale of tha Proparly pursuant lo any pawer of sale cenlained in this Security Instrument, (b) such olher perod as Applicable
Law mighl spacify for the lermination of Borrowar's right lo reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Bormower: (a) pays Lender all sums which then would be dua under this Security
Instrument and the Nole as if no acceleration had occurred; [b) cures any default of any other covenants or agraements;
(¢) pays all expenses incurrad in enforging this Security Instrumaent, including, but not limited to, reasonable atlormeys'
faes, property inspacticn ard valuelion fees, and cther fees incurred for the purpasa of protecting Landar's intarast in the
Property and nghls under this Security Instrument; and (d) takes such aclion as Landar may reascnably require fo assure
thal Lender’s interest in the Property and rights under this Securily Instrument, and Borrower's obligation to pay lhe sums
sacured by this Security Instrument, shall continue unchanged. Lendar may require that Bormowar pay such rainstatement
sums and expenses in one or more of the following forms, as selecied by Lander; {a) cash: (b) monay order; (c) certified
check bank chack, lreasurar’s check or cashiar's check, provided any such check is drawn upon an instilution whoss
deposils are insured by a federal agancy, inslrumentaiity or anlity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Securily Insirument and obligations securad hereby shall remain fully effective as if no acceleration had
cccumad. Howavar, this right 1o reinstate shal not apply in the case cf acceleralion under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanes. The Nots or a partial interas! In tha Nols
(together with this Securty Instrument) can be sold one or more timas withoul prior notice la Borrower. A sale mighl
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result in a change in tha enlity (known as the *Loan Sarvicer'} that coliacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ‘oan servicing obligations under the Nole, this Security Instrument,
and Applicable Law. There also might be cne or more changes of Lhe Loan Servicer unrelaled to a sale of the Nole. If
there is a changa of the Loan Servicer, Barrower will ba givan written nolice of the change which will stale the name and
address of the new Loan Sarvicer, the address te which payments should be made and any cthar information RESPA
requires In canneclion with a nolice of transfer of servicing. If tha Note is scid and thereafer the Loan is sarviced by a
Loan Servicer othar than tha purchasar of the Note, the morigage loan sarvicing obigations to Borrowar will remain with
the Loan Servicer or ba transferred to a successor Loan Servicer and ara not assumed by the Note purchaser unless
atherwise provided by the Note purchaser.

Neither Bomower nor Lender may commaence, join, or be joinad to any judicial action (as aither an individual litigant
or ihe member of 2 class) thal arises from the other parly’s actions pursuant to this Security Instrument or that alleges
that the ather parly has braached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Borrower or Lender has notified the other party (with such notice gliven in compliance with the requiremanis of Saclion
13) of such alleged breach and afforded tha other parly heralo a ‘easonabia pericd aftar tha giving of such nclice to take
corrective action. If Applicable Law provides a tima period which must a:apse before cerlain aclion can be taken, tha
lime pariod will be daemad io be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
1o cure given to Borrower pursuant to Section 22 and the nolice of acceleration given ¢ Barrawer pursuani o Seclion
18 shal ba daamed to salisfy the notice and opportunily o take corrective action provisions of thig Saction 20.

21, Hazardous Substances. As used in this Saclion 21: (a) “Hazardous Subsiances” are thosa subsiances defined
as toxic or hazardous substances, pollutants, or wasles by Environmenia’ Law and (he following substances: gasoline,
kerosene, ather flammable or toxi: petroleum produets, toxic pesticides and haerbicides, volatila s0lvents, malenals con-
faining asbestes or formaidehyde, and radioacliva malerials, (b} "Environmaenta: Law" means federal laws and laws of
the jurisdiction whare Ihe Property is located that relala to health, safety or anvironmental prolection; () "Envircnmenial
Cleanup™ includes any response aclion, remedia: aclion, or ramgval action, as defined in Envirenmental Law: and {d) an
"Environmental Condition™ means a condition that can cause. contribute 1o, or cltherwise trgger an Envircnmental Cleanup.

Borrower shal’ not cause or permit the prasence, use, disposal, slorage. or releasa of any Hazardous Substancas, or
Inrealen to release any Mazardous Substances. on or in the Proparty. Bomower shali nol do, nor allow anyena else to do,
anything affacling the Property (a) that ks in violation of any Environmental Law. (b) which creales an Environmantal Condi-
tion, or (¢) which, due tc the prasence, use, or release of a Hazardous Substance, creales a condibion thal adversaiy affecis
the value of the Property, Tha preceding lwo sentences shall not apply o the presence, usa, or storage on lhe Property of
smal quantilies of Hazardous Subslances that are generaty recognized lo be appropriala 1o normal residanlial uses and
1o maintenance of ihe Properly (inciuding, bul not limiled lo, hazardous substancas in consumer products).

Borrowar shali promptly give Lender writlan notice of (a) any invesligation, ¢laim, demand, fawsuit or sther action by
any governmenta: or regulatory agency or private parly involving the Praperly and any Hazardous Substance or Envi-
ronmenta: Law of which Borrowar has actual knowiedge, (b) any Environmenta: Condition, including but nol limited g,
any spliing, leaking, discharge, re'eass or threat of release of any Hazardous Subslanca, and [¢) any condition caused
by the presence, use or release of a Hazardous Subslance which adversely affecis the value of the Property. If Bor-
rower learns, or is nolified by any govemmenial or reguiatory authorily, or any privale parly, (hat any remaval or cthar
remedialion of any Hazardous Substance affacting the Proparty is necessary, Borrower shall promptly take all necessary
remedia; aclions in accordance wilth Environmenta: Law. Nothing harain shall create any chbligalion on Lender for an
Envircnmenial Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22. Acceleration; Remaedias. Lender shall give notice to Borrower prior to accelsration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to accelaration under Section
18 unless Applicable Law pravides ctherwise). The notice shall specify: (a) the default; {b) the action required
to cure the dafault; (c) a date, not less than 30 days from the data the notice is glven to Borrowar, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result in acceleration of the sums securad by this Segurity Instrument and sale of the Property. Tha notice shall
further inform Borrower of the right to reinstate after accaleraticn and tha right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not
cured on or before the date specified In the notice, Lender at ks option may require immed|ate payment in full
of all sums secured by this Security Instrument without further demand and may invoka tha power of 5ale and
any other ramedies permitted by Applicable Law. Lender shall ba entltled to eoliact all expenses Incurred in
pursuing the remedies pravided in this Section 22, including, but not limited to, reasonable attomeys’ fees and
costs of title evidence.

IfLender Invokes the powar of sala, Lender shall giva a copy of a notice to Borrower in the mannar provided
in Section 15. Lendar shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and tharaupon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Courthousa of this County. Lender
shall daliver to the purchaser Lender's deed conveying tha Property. Lender ar its designee may purchase the
Properly at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in tha
following order: (a) to all expenses of the aale, Including, but not limited to, reagsonable attornays’ fees; (b) to
all sums secured by this Security Instrument; and (c) any axcess to the person or persons legally entitled to it

23. Release. Upon payment of al: sums securad by this Security Inslrument, Lender shall release lhis Securily
Instrument. Borrowar shall pay any recordalion costs. Lender may charge Barmrower a fes for releasing this Security
Instrument, but only f the fee Is paid lo a third party for services renderad and the charging of the fee Is permitted under
Applicable Law.

24. Walvers. Borrower waives a'i rights of homastaad exemption in the Property and relinquishes all rights of cuniesy
and dower in the Propertly.
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BY SIGNING BELOW, Borrower accepts and agrees lo Lhe tarms and covenants contained in this Security Instrumeani
and in any Rider exaculad by Borrower and recerded with it.

Wilneassas:
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i day of LAV A el ' Lo L2 e 4 a Notary Public
In and for sald :nunly and In B-Elild shtta, hurahy r:.urtify that DMFID VILLERET ANGFEEAR VILLERET, HUSBAND
ANDYYIFE, whose name(s) is/are aignu-d to the faregoing convayancs, and who Is/are known to me,
ucknnwledgad befora me that, being informed of the contents of the conveyance, hé/she/lhay axacuted the
same voluntarily and as 'Islhar.'lhnlr act I:Il'l the day the same bears date. Given under my hand and seal of

office this J=r  day oflZ2Anfacsy » A

¢, Alabama State At Large
otany BLb My Commission Explres:

iy Eﬂmmlﬁﬁsﬁﬁ Em:rﬁﬁ
Jarary 33, 00

Lender: HomeServices Lending, LLC
NMLS ID: 480683

Loan Originator: John Goss
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 928, according to the Survey of Grande View Estates, Givianpour Addition to Alabastar, Sth Addition, Phase 2.
as recorded in Map Book 27, Page 85, in the Probate Office of Shelby County, Alabama.

13- 1900060
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LOAN #: 19091297
MIN: 1012742-0000129766-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
February, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”™)
of the sama date, given by the undersigned (the “Borrower™) 1o secure Borrower's Note
{0 HomeServices Lending, LLC, a Limited Liability Company

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
focated at: 3038 N Grande View Cove, Maylane, AL 35114.

The Praperty includes, but is not limited to, a parcel of land improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known a5 Grande View Estates

(the “PLID"). The Property alscincludes Borrowesr's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Assnciatinn")gand the uses, benefits and proceeds of Barrawer's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obllgations. Borrower shall perform all of Borrower's obligations underthe
PUD's Canstituent Documents. The "Constituent Documents” ara the (i) Declaration;
(Il) articles of Incorporation, trust instrument or .ElnrI equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, ali dues and assessments
imposad pursuant to the Canstituent Documents.

B. Property Insurancae. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or *blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amaounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended caverage,” and any other hazards, including, but not limited
10, earthquakes and floads, for which Lender requires insurance, then: {i) Lenderwaives
the provision in Section 3 for the Periadic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Bomower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is pravided by the Owners Association policy.

What |.ender requires as a condition of this waiver can change during the term of tha loan.

Borrower shall give Lender prompt notice of any lapse in required properly
insurance coverage pravidad by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds palj.,lrahile to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Securnty Instrument, whether or
not then due, with the excass, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-Singia Famity—-Fannle Maa/Fraddie Mac UNIFORM JNSTRUMENT Formn 3150 1701
Elkie Mag, Inc. Page 1 of 2 FI150RDU 0115
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LOAN #: 18091297

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condamnation ar other
taking of all or any part of the Property or the comman areas and facilities of the PUD,
or for any conveyance [n lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

_E. Lender’'s Prior Consent. Borower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (1} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumnption of seif-managementofthe Owners Association;
of (Iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associalion unacceptable {o Lender.

F. Remedies. |f Barrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Edplained.if this PUD Rider.

-
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