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After recording, refurn original to;
NACA

225 Centre Street

Roxbury, MA 02119

Attention: Securlty Agresment

SECURITY AGREEMENT
State of Alabama
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THIS INDENTURE made the day of {;Lﬂ\{%in the year Two Thousand F“ﬁ A lr't‘ij <& |, between:

Grrantor{s):

Name; \ O\E"_ i, & M'i)ﬂ Counly: gy\ﬁ{ b\[}{  State: B\m«’

Name: _ | County: State:

A ] Ll memm . mams el
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as party or parties of the {irst part, hereinalier called Grantor, and NEIGHBORHOOD ASSISTANCE CORPORATION OF
AMERICA (NACA), whose address is 225 Centre Street, Roxbury, Massachuselts 02115, as pﬂrty or parties of the second
patt, hereinafter called Grantee:

WITNESSETH, that Grantor, for and in consideration of the pmﬁ;nmance of Gmnim s dutics fm{E obligations under that
certain Neighboriood Stabﬂl?atmn Agreement dated the 50 7% day of ™ 20 “{ , has irrevocably

—-ﬂ'ﬁllllwm—ﬁ'ﬁ'll ar

mortgaged, granted, and cohveyed, and by these presents does irrevocably mortgage, grant und convey unlo the said
Grantee, its heirs, successors and assigns, the f liowmg described property, to-wii;
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TIIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TO THE UNPAID BALANCE DUE ON
MORTGAGE FROM GRANTOR HEREIN TO BANK OF AM ERICA RECORDED IN PE'.ED BOOK. L PAGE

AFORESAID RECORDS, IN THE AMOUNT OF § 2.5 @0 by anfbe 2ol ey SRR BT R N

i,

Grantee and Grantor acknowledge and agree that this Security Instrument s subject and subordinaie in all respects to the terms,
covenants, and conditions of the First Morigage. The ferms and provisions of the First Mortgage are paramount and
controlling, and they supersede any other terms and provisions hereof in contflict therewith,

Any default in the performance of any of the covenants of the Neighborhood Stabilization Agreement, evidencing the duties
and obligations secured thereby, shall be construed as a defauit under the terms of this Security Instrument by reason of which
Grantee herein may exorcise its rights and remedies under this Security Agreement.

T'O HAVE AND PO HOLD the said secured premises with all and singular the rights, ntembers and appurienances thereio
appettaining to the only property use, benefit and behalf of Grantee, its helrg, successors and assigns, in fee simple, and
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has good right to cotivey it} and
that the said bargained premises, unto Grantee, its heirs, successors and assigns, against Grantor, and against all and every
other person or persons {except as may be otherwise expressly stated herein) shall and witl WARRANT AND FOREVER
DEFEND.

‘This Security Instrument is made under the provisions of all applicable federal, state, and local law, and upon satislaction of
the duties and oblipations secured by this Security Instrument it shall be cancelled and surrendered pursuant thereto, the duties
and obligations hereby secured being set forth in the Netghborhood Stabilization Agreemant.

It is the intention of this Instrument to secure not only the duties and obligations hereinabove deseribed along with any and all
renewals and extensions thereof, in whole or in part, bul also any and ail other and further indebteduess now owing or which
may heteafter be owihg, however incurred, to Grantee, its successors and assigns, by Grantor and Grantor’s successors in title,

It 1s agrecd that the Grantee shall he subrogated to the claims and liehs of all parties whose claims or liens are discharged or
paid with the procoeds of the loan secured hereby,
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Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity of the dtljtias and obligations
hereby secured, by declaring the entire debt to be in default and immediately due and payable, upon the fﬂlltll’&l of the Grantor
to satisfy any duty required pursuant to the Neighborhood Stabilization Agreement hereby secured, or upon faiiure of Grantot
to perform any obligation or make any payment require of Grantor by the tertg of this Security Agreemont,

In the event of default in the performance of any of the obligations required of the Grantor by the %farms t;}f this SecJu;'ity |
Agreement, the Grantee shalf be entitled to have a recelver appointed for the property herein described, 1:1.3011119,{3“{:11 with or
as part of any proceeding to foreclose this Securty Agramnﬂnt or to enforce aity of its terms or the u{)l]ectmn' of ail or any part
of satd debt and Grantor agrees to the appointment of such receiver without proof of Insclvency or other eqmt‘abla gmm%ds and
herchby appoints the Grantes as altorney in fact with authority to consent for the Grantor ta the appointment of such receivet.

In case the duties and obligations hereby secured shall not be satistied pursuant to the Neighborhiood FStal‘JiIizatiﬂn Agreement
or by reason of a default as herein provided, Grantor hereby grants to Grantee and assighs the toilowing irrevocable p{)wr.?r of
attorncy: To scll the said property or any part thereof at auction at the usual ptace for conducting ﬁﬂlﬂ% alt the lem't]mus& in the
County where the land or any part thereof lies, in the State, (o the highest bidder for cash, after advertising the time, Egmg m}d
place of such sale once a week for four weeks immeds atcly preceding such sale (but without regasd ?ﬂl' the number of days} In a
newspaper published in the County where the land iies, or in the paper in which the Sheriff's advertissments for such (?'mmty
are published, all other notice being hereby waived by Grantor, and Grantes or any person ol behalf of Grantee, or assigns,
may bid and purchase at such sale and thereupon execute and deliver to the purchaser of purchasers :at such sale u sulfrctent
conveyance of said premises in fee simple, which conveyance shail contain recitals as to the happening of .iim Ci_ﬂfﬁllit upot
which the execution of the power of salc hevein granted depends, and Grantor hereby constifutes and appoints Ut‘ﬂ]]t‘ﬂﬂ and
assigns the agent and attorney in fact of Grantor to make such recitals, and hereby covenants and aprees that .thra recitals so o
be made by Grantee, or assigns, shall be binding and conciusive upon Grantot, and the heirs, execufors, adnu_mstmmrs andt
assigns of Grantor, and that the conveyance to be made by Grantee or assigns shall be ﬂff‘ectaa} to bar all equity of redemptioh

- of Grantor, or the successors in interest of {Orantor, in and o gaid premises, and Grantes or 4sSigns shall collect the proceeds of
such sale, and afler reserving therefrom the entire amount of principal and interest due, {ogether with the amount of any taxes,
assessments and premiums of insurance or other paymetts theretofore paid by Grantee, with eight per centim per annum
theyeon from date of payment, together with all costs and expenses of sale and ten per centum ::1;1“ the aggregate amount due for
attorney’s feeg, shall pay any over-pius to Granfor, or 10 the helrs or assigns of Granfor as provided by law,

The power and agency hereby granted are coupled with an mnterest and are irrevocable by death or otherwise and are granted as
cumtlative to the remedies Tor collection of said indebtedness provided by law.

This Security Agreement and the Neighborhood Stabillzation Agreement hereby secured shall be deemed and construed 1o be
contracts exceuted and tc be perfornied and enforced according to the laws of the State of Alabama,

IN WITNESS THERBOF, Grantor has hereunto set his/her hand and seal the day and year tirst above writlen,

Signed, Sealed and Delivered
[1s tha Presence of: -
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Witness Sighature

Print Name Print Name . - - N

WITNESSES AND GRANTOR(S) MUST SIGN ABOVE., NOTARIZATION TO FOLLOW
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EXHIBIT A

| .ot 50, according to the Survey ol Hampton Square, as recording in Map Book 42, Page 114, In
the Probate Office of Shelby County, Alabama.

-

BET IT REMFEMBERED, That on this day came before me, the undersighed, a Notary Public
within and for the County afore said, duly commissioned and acting Carline Simof, to me weli
known or satisfactorily proven, and acknowledped that they had executed the same for the

consideration and purposed therein mentioned and set forth.

" day of January, 2019,

~F

WITNESS my hand and seal as Notary Public, OI}}]J}S
| P

Notary Public H

My commission expires:_ Vv T ’
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