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DEFINITIONS

Words used in mu'tiple sactions of lhis documenl are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this document, which is daled January 31, 2019, togather with a 'l
Ridears to this document,

{B) “Borrower” is BRIAN CWATSON AND STACIA RWATSON, HUSBAND AND WIFE.

Borrower is the mortgagor under this Securily Instrument.

(C) “MERS" is Mortgage Electronic Regislration Syslems, Inc. MERS is a saparate corporation thal is acting solaly as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of De'aware, and has an address and lelephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) “Lender” is HomeServices Landing, LL.C.

Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's acidrass is
2700 Weastown Parkway, Suite 345 , West Des Moines, |A 50266.

{E) "Note’ means the promissory nole signed by Borrower and dated  January 31, 2019, Tha Note
slates that Bormower owes Lander ONE HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED AND NOMOOD* *
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plus interesl. Borrower has promised to pay lhis debt in regular Periodic Paymenis and to pay the debl in full not later
than February 1, 2034,

(F) "Property” means lhe property that is described be‘ow under the heading “Transfer of Righls in the Property.”

(G) “Loan” means the debl evidenced by the Nole, p'us interast, any prepayment charges and lale charges due under
the Note, and all sums dua under this Securnty Instrumant, plus intarest.

(H) “Riders™ means all Riders to this Security Instrument Lhat are execuled by Borrower. The following Riders are to be
exacuted by Borrower [check box as appicable]:

.| Adjustable Rate Rider [] Condominium Rider .| Second Home Rider
__{ Balloon Rider [ Planned Unit Deavelopment Rider ! Qther(s} [specify]
| 1-4 Family Rider [] Biweekly Payment Rider

| VA, Rider

(1) “Applicable Law" means all controtling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law] as well as all applicable final. non-appealable judicia! opinions.
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{7} “Community Association Dues, Feas, and Assessments” means a | duas, fees, assessmanis and othar charges
thal are imposed on Borrower or the Property by a condominium association, homeownars association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction ¢riginatad by check, dralt, or
similar paper instrument, which is initiated through an e’‘actronic terminal, talephonic instrument, compulter, or magnetic
lape so as o order, instruct, or authorize a financiai institution Lo debit or credit an account. Such term inc udes, bulis
not limiled to, point-of-sale transfers, automated tellar machina transaclions, transfers initiated by telephone, wire
ransfers, and aulomated clearinghouse lransfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds"” means any compeansation, setllement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclion 5} for: (i) damage to, or deslruction
of, the Property; {ii) condamnation or other taking of ail or any part of tha Property; (iii) convayance in lieu of condamna-
tion; or (iv) misraprasentalions of, or omissions as lo, the va'ue and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecling Lender against the nonpaymeni of, or dafau'l on, the Loan.
(O} “Perlodic Payment” means tha ragu’arly scheduad amount due for (i) pnncipal and interest under the Nota. plus
(i) any amounls under Seclion 3 of this Securily Instrument.

(P) "RESPA" means the Real Eslale Settiement Procedures Acl (12 U.S.C. §2601 et seq.) and its imp:ementing
regu ation, Regulalion X (12 G.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or ragulation thal governs the same subjecl mattar. As usad in this Security Instrumenl, “RESPA”
refers lo all requiremenls and restrictions that are imposed in regard lo a “federally relalad morigage loan® evan if the
Loan does not qualify as a “federally related morigage loan™ under RESPA.

{Q) “Successor in Interast of Borrower” maans any parly that has taken litle 1o lhe Property, whelher or not that party
has assumed Borrower's obligalions under the Note and/or this Securily Inslrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securdy Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and modifications
of the Nole; and (¥) the performance of Bormower's covenants and agreameants under this Security Instrument and tha Note.
For this purpose, Bormower irrevocably mortgages, grants and conveys o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and lo the successors and assigns of MERS, with power of sale, the fol owing described property
locatad in the County [Type o Recording Jurisdiction] of Shelby

[Nama of Recording Juriadiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 26-2-03-0-002-011.000

which currently has the address of 6761 Highway 10, Montevallo, Alabama 35115
{“Properly Address™):

TOGETHERWITH all the improvemenis now or hareafler aracted on the property, and ali easamaents, appurtenances,
and fxtures now or hereafter a part of the property. All replacements and additions shal also be covered by this Security
Instrument. All of the foregoing is referrad to in this Sacurily Instrument as the "Property.” Borrowar understands and
agrees that MERS holds only legal litle to the intarasls granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's succassors and assigns) has the right: (o
exarcise any or all of those interasts, including, but not limited to, the right o foreclose and sell the Property: and to lake
any action required of Lender including, but nat limitad lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the esiate hereby conveyed and has ihe right to
granl and convay the Proparty and lhal lhe Property is unencumbered, excepl for ancumbrances of racord. Borrower
warrants and will defend generally the title to tha Proparty against all claims and demands, subject o any encumbrances
of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion tc constitute a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Nole and any prepayment chargas and lale
charges due under the Nota. Bormower shall also pay funds for Escrow Itams pursuant to Seclion 3. Payments due under
the Nole and this Security Instrument shall be made in U.S. curreancy. Howavaer, if any check or other instrument received
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by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due undar the Note and this Security Instrument be mada in one or mora of the
following forms, as selected by Lender: (a) cash; {b} money order; (c) cerified check, bank chack, treasurer's check or
cashiar’s check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
inslrumeantlality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other
location @s may be designated by Lender in accordance with the notice provisions in Saction 15. Lendar may returmn any
payment or partial payment if the paymenl or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring lhe Loan currani, without waiver of any rights hereunder or
prejudice to its rights lo refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
paymanis at the lime such paymenis are accepled, If each Pericdic Paymenl is applied as of its scheduled dua dals,
than Lendar need not pay interast on unapplied funds. Lender may hold such unapptied funds until Borrower makes
payment lo bring the Loan current. If Borrower does not do so within a reasonable period of lime, Lender shall either
apply such funds or return them lo Borrower. If not applied earlier, such funds will be applied Lo Lthe outslanding principa!
balance under the Note immedialely prior to foraclosura. No offset or claim which Borrower might have now or in the
futura against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument or
parforming tha covenanls and agreements secured by this Securily [nstrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: {a) inleresl due under the Note; (b} principal due
under the Nole; (¢) amounts due under Seclicn 3. Such paymenis shall be applied to each Periodic Paymenl in the order
in which it bacame due. Any remaining amounts shall be applied first fo late charges, second to any olher amounts due
under this Security Instrument, and then to raduce the principal balance of the Note.

If Lender receives a paymenl from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
tc pay any late charge due, the payment may be applied to the delinquent paymeant and the late charge. If more than
cne Pariodic Payment is oulstanding, Lender may apply any payment received from Borrower o the regaymaent of the
Pericdic Payments if, and to the extent thal, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the full payment of one or mora Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nol extend or posipone Lhe due date, or changa the amount, of the Peariodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) o provide for payment of amounis due for; (a) taxes and assessmenis
and otharitems which can altain priority over this Security Inslrument as a lien or encumbrance onthe Property; (b} lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and al! insurance required by Lender under
Section 5; and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower lo Lender in lieu of the pay-
menl of Martgags Insurance premiums in accordance wilh the provisions of Seclion 10. Thase items are called "Escrow
Items.” At arigination or at any time during the term of the Loan, Lender may require that Community Association Duas,
Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all nolices of amounts te be paid under this Seclion. Borrowsr shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's abligation lo pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligalion to pay lo Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the evenl of such waiver, Borrower shall pay direcly, when and where payable,
the amounts due for any Escrow Items for which paymaent of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipls evidencing such payment within such time period as Lander may require. Borrowsr’s
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a covenanl and agree-
mant contained in this Securily Instrument, as the phrase “covenant and agreemeant” is used in Section 9. If Borrower
s obligated to pay Escrow ltems direclly, pursuani to 2 waiver, and Borrower fails to pay the amount due for an Escrow
llem, Lender may exercise its righls under Saction 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such ravecalion, Borrower shall pay to Lender all Funds, and
tn such amounts, that are then required under this Section 3.

Lender may, at any ime, coliect and hold Funds in an amounl {a) sufficient to permit Lender to apply tha Funds at
the time spacified under RESPA, and (b) not to excaed the maximum amount a jender can require under RESPA. Landar
shall estimate the amount of Funds due on the basis of current dala and reasonable eslimates of expendilures of future
Escrow ltems or otherwise in accordance wilh Applicable Law.

The Funds shall be he'd in an institution whose deposils are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an inslitution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds lo pay the Escrow llems no laler than the time specified under RESPA. Lender shall nol charge
Borrower for helding and appying lhe Funds. annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lander pays Borrowaer interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass
an agreement ts made in wriling or Applicable Law requires interest to be paid on the Funs, Lender shall not be required
tc pay Borrower any interesl or eamings on the Funds. Borrower and Lender can agree in writing, however, Ihal inlerest
shall be paid on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account lo Borrower for the excess
funds in accordance with RESPA. If Ihere is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Bomower as required by RESPA, and Borrower shall pay Lo Lender the amount necassary to make up the shorlage
in accordance with RESPA, but in no more than 12 monthly paymenits. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Landar shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower shal: pay all taxes, assessments, charges, finas, and imposilions attributable to the
Properly which can attain priority over this Security Instrument, 'easehold payments or ground rants on the Properly, if
any, and Commaunily Associalion Dues, Fees, and Assessmentls, if any. To the extent thal lhase ilams are Escrow llems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priarity overthis Security Instrument unless Borrowar: (2) agrees
in wnling to the payment of the obligation secured by the lien in a manner acceptable to Lender, bul only so ‘ong as
Borrower is performing such agreement; (b) conlasls Lha lien in good faith by, or defends against snforcement of the lien
in, legal proceedings which in Lender’s opinion operale lo prevent the enforcement of the lien while those proceedings
are panding, bul only until such proceedings are concluded: or (c) sacures from the holder of the lien an agreement sat-
Isfactory to Lendar subordinaling the lien to this Security Instrument If Lander determines that any part of the Property
i subject to a lien which can attain priority over this Security Instrument. Lender may give Borrowar a notice identifying
the lien. Wilhin 10 days of the dale on which that nolice is given, Borrower shal satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or raporiing service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shal keep the improvements now exisling or hereafter eracted on the Properly
insured against loss by fire, hazards included within the lerm "exiended coverage,” and any other hazards including, but naol
imited lo, earthquakes and floads, for which Lender requires insuranca. This insurance shall be maintained in the amounis
(incluchng deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change dunng the term of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower
subject o Lender’s right lo disapprove Borrower's choice, which righl shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, eilher; {a) a one-time charge for lood zone dalarmination, cerifica-
tion and tracking services; or (b) a one-time charge for flood zone delermination and certification servicas and subsequent
charges each time remappings or similar changes occur which reasanabiy might affect such determination or certification.
Borrower shall also ba rasponsible for the payment of any fees impased by the Federal Emergency Management Agency
in connection with tha review of any flood zone determination resulting from an objection by Borrower.

IfBorrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any parlicular type or amounl of coverage.
Therelore, such coverage shall cover Lender, but might or might not protect Borower, Borrower's equity in the Property,
or the contenls of the Property, against any risk, hazard or liability and might provide greater or lasser coverage than
was previously in effect. Borrower acknowledges thal the cosl of the insurance coverage so oblained might significantly
excaed the cost of insurance that Bormower could have obtained. Any amounls disbursed by Lander under this Section 5
shall become additional debl of Borrower secured by this Security Instrument. These amounts shal: bear interest at the
Note rale from the date of disbursemenl and shall be payab’a, with such interest, upon notice from Lender to Borrower
requasting payment.

All insurance policias required by Lender and renewals of such policies shal’ be subjectto Lender's right to disapprove
such policies, shall include a slandard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promplly giva to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
caverage, not olherwise required by Lender, for damage to, or dastruclion of, the Property, such policy shall include a
standard morigage clause and shall name Lendar as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not tha underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and resloration period, Lender shall have the right te hold such insurance proceeds until Lender has had an opportunily
to inspect such Property to ensure the work has been compleled to Lender’s satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and resloration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
raquires inlerast to be paid on such insurance proceeds, Lender shall nol be raquired to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shail be the sole obligalion of Borrower. If the restoration or repair is nol economically
feasible or Lender’'s security would be lassened, the insurance proceeds shall be applied to the sums secured by this
Security Insirument, whether or nol then due, wilh the excess, if any, paid o Borrower. Such insurance proceeds shall
be applied in the ordar provided for in Saction 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and relaled
matters. If Borrower does nol respond within 30 days 1o a nolice from Lender thal the insurance carrier has offerad to
seltle a claim, then Lender may negotiate and setile the claim. The 30-day pariod will begin when the nolice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns lo Lender
(a) Borrower's rights to any insurance proceeds in an amounl nol lo exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) any other of Borrower's rights (other than tha right to any refund of uneared premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Properly. Lender may use the insurance proceeds either to repair or restore the Property or lo pay amounts unpaid
under the Nota or this Securily Instrument, whether ar nol then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execulion of this Security Instrument and shall continue o occupy the Properly as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably wilthheld, or unless exienuating circumstances exist which are bevond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowar shall nol destroy, dam-
age or impair the Property, aliow the Proparty o datariorate or commil waste on the Property. Whather or not Borrower
is residing in the Properly, Borrowar shall maintain the Property in order to prevent the Property from deterioraling or
decreasing in value due to its condition. Unless it is delermined pursuant to Section 5 that rapair or restoralion is not
economicaliy feasible, Borrower shail promplly repair the Propery if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage lo. or the laking of, the Property, Borrower
shal: be rasponsible for rapairing or rasloring the Property only if Lander has released proceeds for such pumposes.
L.ender may disburse proceeds for the repairs and rastoration in a single payment or in a series of progress paymenis
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomrower is not relieved of Borrower’s cbligation for the completion of such repair or restoralion.

Lender or ils agenl may make reasonable enlries upon and inspections of the Property. If il has reasonable cause,
Lender may inspect the interior of the improvemenls on the Property. Lender sha!l giva Borrowar notica at the time of or
prior lo such an intenor inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatlon. Borrower shali be in default if, during the Loan application process, Borrower or
any parsons of entities acting at the direction of Borrower or with Bomower's knowledge or consanl gave materially false,
misleading, or inaccurate information or stalements io Lender (or failed to provide Lender wilh material information) in
connection with the Loan. Material reprasenlations include, but are not limited lo, represenlations conceming Bomower's
occupancy of the Properly as Borrower's principal resklaence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fai's to perform the covenanls and agreemenis contained in this Security Instrument. (b) there is a legal proceeding Lhal
might signihcantly affect Lender’s interest in the Proparty and/or rights under this Securily Instrument (such as a pro-
ceeding in bankruptcy, probale, for condamnation or forfeiture, for enforcemeant of a lien which may allain priorily over
this Secunty Instrument or to enforce laws or raguialions), or {¢) Bomower has abandoned the Property, then Lander
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security [nstrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nol limiled lo: (a) paying any sums secured by a lien which has prior-
ity over this Secunty Instrument; (b) appearing in court; and (¢) paying reasonabia atorneys’ faes to protect its interest
in the Property andior rights under this Security Instrumenit, including its secured position in a bankruptcy proceeding.
Securing the Property incudes, but is nol limiled to, enlering the Properly lo make repairs, change locks, replace or
board up doors and windows, drain walaer from pipes, eliminale building or other code violations or dangerous condi-
ions, and have utiiilies tumned on or off. Although Lender may take action under this Section 9, Lender does not have (o
do so and is not under any duly or obligation lo do so. Il is agreed that Lender incurs no liability for not taking any or a
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dalte of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrowar requesting payment.

If this Sacunty Instrument is on a leasahold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the easehold estale and interasts harain conveyed or terminate or cancel the ground lease. Borrower
shall nol, without the express wrillen consent of Lender, alter or amend the ground leasae. |If Borrower acquires fee litle
to the Property, the ‘easeho'd and the fee litla shall not merge unless Lender agraas to the merger in writing.

10. Mortgage Insurancae. If Lander raguired Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mainlain tha Morigage Insurance in affect. If, for any reason, the Mortgage Insurance
coverage requirad by Lender ceases lo be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to make separalsly designaled payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required lo cbtain coverage subslantially equivalent lo the Morigage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviousty in effect, from an
allarmate mortgage insurer saiecled by Lender. If substanlially equiva ant Mortgage Insurance coverage is not available,
Borrower sha'l continua to pay Lo Lander the amount of the separately designated payments thal were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymants as a non-refundable loss
resarve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabla, notwithstanding the fact that the Loan
is ulimately paid in full, and Lender shall not be required Lo pay Borrower any inlerest or earnings on such loss reserve,
Lender can nc loenger require joss resarva payments if Morlgage Insurance coverage (in the amount and for the pariod that
Lender requires) provided by an insurar selected by Lender again becomes availablg, is obtained, and Lender requiras
separalely designated payments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance
as a condition of making the Loan and Borrower was required to make separately designated paymenis toward the
premiums far Morigage Insurance, Bormower shall pay the premiums required to maintain Morigage Insurance in effact,
or o provide a non-refundable i0ss reserve. until Lender’s requirament for Mortgage Insurance ends in accordance with
any wrillen agreement between Borrower and Lender providing for such tarmination or until termination is required by
Applicable Law. Nething in this Section 10 aflacts Borrower's obligation lo pay inlaraest at the rale providad in the Nole.

Mortgage Insurance reimburses Lender (or any entity thal purchases tha Note) for certain lossas it may incur if Bor-
rower does not repay the Loan as agreed. Borrowar is not a party lo the Mortgage Insurancae.

Mortgage insurers evaluate Lheir lolal risk on all such insurance in force from time to time, and may enler inlo agree-
menis with olher partias that share or madify their risk, or reduce losses. These agreements are on tarms and conditions
thal are satisfactory lo the mortgage insurer and the other party (or parties) to these agreements. These agreemenils
may require the morlgage insurer 10 make payments using any source of funds that the mortgage insurer may have
available (which may incude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entily,
or any afhliate of any of the foregoing, may racaive (direclly or indirecty) amounls thal darive from [or might ba charac-
lerized as) a portion of Borrower’s payments for Mortgage Insurance, in exchanga for sharing or modifying the morigage
tnsurer’s risk, or reducing lossas. If such agreement provides that an affiiiate of Lender takes a share of the insurer’s
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risk in exchange for a share of the premiums paid lo the insurer, the arrangament is oflen termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may Include the right to
raceive cartain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tha Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo rasloralion or repair of the Property,
if the restoration or repair is economically feasible and Lender's securily is not lessenad. During such repair and resto-
ration penod, Lender shall have the right to hold such Miscellaneous Proceeds until Lander has had an opportunity to
inspecl such Property 1o ensure the work has been compleled o Lender's satisfaction, provided that such inspeclion
shall be undertaken promplly. Lender may pay for the repairs and rastoralion in a single disbursement or in a series of
prograss payments as the work is compleled. Unlass an agreement is made in writing or Applicab'e Law requires inler-
est lo ba paid on such Misceilaneous Proceads, Lender shall not be required to pay Borrawer any interast or earnings
on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lendar's security would be
lassenad, the Miscellanaous Proceeds shall be applied to the sums secured by this Security Instrumant, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Seclion 2.

In the avent of a lotal taking, deslruction, or loss in valua of the Property, the Miscellaneous Proceeds shall be agplied
lo the sums secured by this Security Instrument, whether or not then due, with the axcess, if any, paid lo Bormower.

In the event of a partial {aking, dastruclion, or luss in value of the Property in which the fair market value of the Prop-
erty immadiately belore the partial taking, destruction, or loss in value is aqual to or greater than tha amount of the sums
secured by this Security Instrument immediately before tha partial taking, destruction, or loss in value, unless Borrower
and Lender otharwise agrae in wriling, the sums secured by lhis Securily Instrument shal: be reduced by the amount of
the Miscellanecus Proceeds mulliplied by the following fraction: (a) the tolal amount of the sums securad immediataly
before the parlial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediate'y
before tha pariial taking, daslruction, or loss in value. Any balancea shall be paid lo Borrower.

In the evenl of a parlial laking, destruction, or loss in value of the Property in which lhe fair market value of the
Property immaediately befora lhe pariial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial laking, destruction, or loss in value, unless Borrower and Lender otherwise agrae in wril-
ing, the Miscellaneous Proceeds shall be appliad to the sums secured by this Security Instrument whether or not the
sums are than due.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers lo make an award to setlia a claim for damages, Borrower fails to respond 1o Lender
within 30 days aftar the date the nolice is given, Lender is authorized lo collect and apply the Miscellanecus Proceeds
either to restoration or repair of the Property or to lhe sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the Lhird party that owes Bomower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceilanecus Proceads.

Borrower shall be in defaull if any aclion or proceeding, whethar civil or criminai, is bagun that, in Lender’s judg-
ment, could result in forfeiture of the Properly or other material impairment of Lender's interast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstata as provided
in Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeilure of the Property or other material impairment of Lender’s interest in the Properly or rights under this Sacurity
Instrument. The proceeds of any award or claim for damages thal are attributable o the impairmani of Lender's interest
in the Property are heraby assigned and shall be paid to Lander,

All Miscellanecus Proceeds that are nol applied to restoration or repair of the Property shall be applied in the arder
provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of tha time for payment or modifi-
calion of amortizalion of the sums secured by Lhis Securily Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operale lo release the liability of Borrower or any Successors in Interest of Borower.
Lender shall not be required to commence proceedings against any Successor in Inlerast of Borrower or to refuse Lo
extend lime for payment or olherwise modify amortization of the sums secured by this Security Instrument by reascn
of any demand made by the origina! Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's accepiance of payments from third persons. enlities
or Successors in Inlerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Securily
Instrument but does not execule Lhe Nole (a “co-signer”): {a) is co-signing this Securily Instrument only to merigage,
granl and convey the co-signer’s inlerest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree o exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or lhe Nola without the co-signer’s consant.

Subject to Ihe provisions of Saction 18, any Successor in Interest of Borrower who assumes Barrower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrumant, Barrower shali not be released from Borrowaer's obligations and liability under lhis Sacurily
Instrument unless Lender agrees to such release in wriling. The covenanis and agreements of this Security Instrument
shall bind (excepl as provided in Seclion 20) and benehl the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feas for services performed in connaction with Borrower's defaull,
for lhe purpose of protecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not limited to, attorneys’ faas, properly inspection and vaiuation fees. In ragard lo any other fees, the absence of express
autharnity in this Security Instrument lo charge a spacific fee to Borrowar shal’ nol be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are exprassly prohibilad by this Security Instrument or by Appli-
cable Law,

Ifthe Loan is subject to a law which sels maximum lean charges, and that law is finally interpreted so that the interast
ar other loan charges collected or fo be collected in connection with the Loan exceed the permitied limils, then: (a) any
such loan charge shall be reduced by the amount necessary o raduce the charge to tha parmitted limit; and (b) any sums
already collecied from Borrower which axceeded permitted limits will be refunded to Borrower. Lender may choosa lo
make this refund by reducing tha principal owed under the Note or by making a direct payment lo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymant withcut any preapayment charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's acceplance of any such refund mada by direct payment
Io Borrower will conslitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notlces. All nolices given by Borrower or Lender in connection with this Security Instrument must ba in wriling.
Any nolice to Borrower in connaection with this Securily Instrumant shall be deemed 10 have been given o Borrower when
mailed by first class mail or when actual'y delivered 1o Bomowar's nolice address if senl by other means. Notice to any one
Borrower shall conslitute nolice 1o all Bormowers unless Applicable Law expressly requires otharwise. The nolice addrass
shall be the Property Addraess unlass Bomower has designated a substilule nolice address by notice 16 Lender. Borrowar
shall promplly notify Lender of Borrower's change ol address. If Lender speacifies a procedure for reparling Borrower's
change of address, then Bormower shall only report a change of address through thal specified procedure. There may be
only one designated nolice addrass under this Security Instrument at any one time. Any nolice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address staled herein unless Lender has designated another
address by nolice to Borrower. Any notice in connection with this Security Instrument shall not be deemad to have baeen
given lo Lender until actual'y received by Lender. If any nolice raquired by this Security Instrumenl is also required under
Applicable Law, the Applicable Law requiramenl will satisfy the corrasponding requiremenl under this Sacurity Instrumant.

16. Governing Law; Severabliity; Rules of Constructlon. This Security Inslrument shall be governed by federal
law and the law of the junisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject lo any requirements and limilations of Applicable Law. Appicabla Law might explicitly or implicitly
allow the parties lo agrea by conlracl or it might be silanl, but such silence shal not be construed as a prohibition againsl
agreemanl by conlract. In the event thal any provision or clause of this Security Instrument or the Nola conflicts with
Applicable Law, such conftict shali nol affect other provisions of this Security Instrumant or the Note which can be given
effect withoul Lha confiicling provision,

As used in this Secunty Instrumenl. (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withoul any obligation to take any aclion.

17. Borrower's Copy. Borrower shall ba given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in lhe
Froperty” means any legal or beneficial interast in the Properly, including, but not limiled lo, those beneficial inleresls
transfarred in a bond for deed, contract for daed, installment sates conlract or escrow agreameant, the intent of which is
the transfer of title by Borrower at a future dats {0 a purchaser.

If ali or any par of the Propearly or any Inlerest in the Properly is sold or ransferred (or if Barrowar is not a natural
parson and a beneficial interast in Borrower is sold or transferred) withoul Lender's prior writtan consent, Lender may
require immediate payment in full of all sums secured by this Securty Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercisas this option, Lender shall give Borrower nolica of acceleralion. The nolice shall provide a period
of nol less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securily Instrument. If Bormower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

19. Borrower's Right to Reinstatae After Acceleration. If Borrower meats certain conditions, Borrower shall have the
right o have enforcemeant of this Securty Instrumenl discontinued at any lime prior to the earliest of: (a) five days before
sale of the Property pursuant to any powar of sala contained in this Secunty Instrument; (b) such other periad as Applicable
Law might specify for the termination of Borrower's right (o reinstale; or (¢) enlry of a judgment anforcing this Security
Instrumenl. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumenl and lha NMola as if no accslaration had occurred; (b) cures any default of any olher covanants or agreements;
c) pays all expensas incurred in enforcing this Security Instrument, including, but not limiled to, reasanable attomeys'
feas, properly inspection and valuation fees, and other fees incurred for the purpose of prolecting Lender's inlerest in the
Property and righls under this Security Instrument; and (d) lakes such action as Lendar may reasonably require to assure
lhat Lender’s intarast in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Sacurity Instrument, shall conlinue unchanged. Lender may require that Bormowsr pay such reinstatement
sums and expenses in ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cartified
check, bank check, treasurer's check or cashier’s chaeck, provided any such check is drawn upon an instilution whose
deposils are insured by a federal agancy, instrumantality or enlity; or (d) E'ectronic Funds Transfer. Upon reinstatement
by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if ne acceleration had
occcurmed. However, this righl to rainsiate shall not apply in tha case of acceleration under Seclion 18.

20. Sale of Note;, Change of Loan Sarvicer; Notice of Grevance. The Note or a partial interast in the Note
{together with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
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rasult in a changa in the enlity (known as the “Loan Servicer™) that ¢ollects Pariodic Payments due under the Nole and
this Secunty Inslrument and parforms olhar marigage loan servicing obligations under tha Nota. this Sacurity Instrumeant,
and Appicable Law. Thare aiso might be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If
thera is a change of the Loan Servicer, Bormower will be given written notice of the change which will stale the name and
address of Ihe new Loan Servicer. lhe address 1o which payments should be made and any other information RESPA
requires in connaclion with a notice of transfar of servicing. If the Nolte is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred lo a successor Loan Servicer and are not assumed by the Nota purchaser unless
otherwisa provided by the Nota purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) thal anses from the other party's actions pursuant to this Security Instrumenl or that al eges
that the other party has braached any provision of, or any duty owed by reason of, this Sacurity Instrument, until such
Borrower or Lender has nolified the other parly {with such notica given in compliance with the requiremenls of Seclion
135) of such aileged breach and afforded the othar party heralo a reasonable period after the giving of such nolice to take
corrective action. If Appicable Law provides a time period which must elapsa before certain action can be taken, thal
time pariod will be deemed to ba reasanab’s for purposes of this paragraph. The nolice of acceleralion and opportunily
o cure given lo Borrowar pursuant Lo Saction 22 and the nolice of acceleration given lo Borrower pursuand (o Seclion
18 sha | be daemed lo satisfy the nolice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances” are those subslancas defined
as toxc or hazardous substances, pollutants. or wastes by Enviconmental Law and Lhe fol'owing substances: gasaline,
kercsene, other lammabla or toxic petroleum products, toxic pasticides and herbicides, volatile sclvents, matarials con-
laining asbestos or lormaldehyde, and radicaclive materials; (b) "Environmental Law” means federal laws and laws of
Ihe jurisdiction where the Property is localed thal relate to health, safely or environmental proleclion; (¢) "Environmental
Cleanup” includes any response action, remedia: aclion, or remaval action, as defined in Environmental Law; and (d) an
“Environmeantal Condibon™ means a condilion that can causa, contribute fo, or otherwise trigger an Environmental Cleanup.

Bormower shall not cause or permit the presenca, use, disposa’, storage, or release of any Hazardous Substances, or
threatan to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor aliow anyone else Lo do,
anything affecling the Property (a) that is in violation of any Environmental Law, (b) which creales an Enviranmental Condi-
tion, or {c) which, due lo tha prasance, usa, or réeass of a Hazardous Subslance, creates a condilion thal adversely affecls
the value of the Property. The preceding two sentences shall not apply 1o tha prasence. use, or storage on the Property of
smal quantities of Hazardous Substances that are generally recognized to be appropriale o normal residential uses and
to maintenances of tha Propearly (in¢luding, bul nol limiled to, hazardous substanceas in consumer products).

Borrower shall promplly give Lender written nolice of (a] any invesligation, claim, demand, ‘awsuit or olher aclion by
any governmental or regulatory agency or privata parly involving the Property and any Hazardous Substance or Envi-
ronmanta’ Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited lo,
any spilling, eaking, discharge, releass or thraat of release of any Hazardous Substance, and (c) any condition caused
by the presence. use or release of a Hazardous Substance which advarsely affects the value of the Proparty. If Bor-
rower leamns, or is nolified by any governmental or regulatory authority, or any private party, that any ramoval or other
remedialion of any Hazardous Subslance affecling the Property is necessary, Borrower shall promptly take all necassary
remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligalion on Lender for an
Environmental Claanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Accalaration; Reamadies. Lender shall give notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall spacify: (a) the default; [b) the action required
to cure the default; (c) a date, not lass than 30 days froam the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Proparty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nan-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spacified in the notice, Lander at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the powar of sale and
any other remedies permitted by Applicable Law. Lender shall bhe entitled to collect all expenses Incurred In
pursuing the remedies provided in this Section 22, including, but not limitad to, reasonable attormeys’ fees and
costs of title evidence.

If Lendar Invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Counly, Alabama, and thereupon shall sal! the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lander
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agreas that the proceeds of the sale shall be applied In the
following order: (a) to all expanses of the sale, including, but not limited to, reasonable attornays' fees: (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Releass. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumenl, bul only if the fee is paid o a third party for services rendered and the charging of the fee is parmitted under
Applicable Law,

24. Walvers. Borrower waives all rights of homestead examplion in the Property and relinquishes all rights of curtasy
and dower in the Property.
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BY SIGNING BELOW, Bormower accapls and agraes to the terms and covenants conlained in this Security Instrument
and in any Rider exaculed by Borrowar and recorded with it,

Withesses:

"ERIAHM cwnTsuH

HUSBAND AND WIFE, whose name(s)’ia signed to tﬁn foregoing cnnvayanc n who isfare known to
me, acknowledged before me that, being informed of the contents of the conveyance, he/she/they axecuted
the same vuluntarily and as hisfhurlthﬂlr m:t un tha day the same bears date. Given under my hand and seal

of office this day of ¥ et ld

"ROSALIE K DOGGETT
Notary Public, Alabama State At Large

My Commission Expires
Bamaw 31 2-&21

My Commission Expires:

Lender: HomaServices Landing, LLC
NMLS ID: 490683

Loan Originator; Jonathan Robert
NMLS ID: 1686703
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EXHIBIT "A"

LEGAL DESCRIPTION

Commence at the SE corner of the NW 1/4 of the NE 1/4 of Section 3, Township 22 South, Range 4 West, Shelby
County, Alabama; thence south 89 degrees 55 minutes 0 seconds West along the South line of said 1/4-1/4
section a distance of 315.95 feet to the POINT OF BEGINNING; thence continue along the last described course
a distance of 6981.95 feet; thence North 0 degrees 04 minutes 23 seconds East a distance of 534.98 feet to the
southerly right of way of Shelby County Hwy. 10; thence North 67 degrees 58 minutes 16 seconds East along said
right of way a distance of 505.23 feet to a point of curve to the right having a central angle of 02 degrees 01
minutes 35 seconds and a radius of 3838.64 feet; thence along the arc of said curve and along said right of way a
distance of 135.76 feet; thence South 0 degrees 32 minutes 40 seconds West and leaving said right of way a
distance of 295,86 feet; thence North 69 degrees 3 minutes 52 seconds East a distance of 65.43 feet: thence
North 74 degrees 42 minutes 19 Seconds East a distance of 39.62 feet; thence South 0 degrees 2 minutes 8
seconds West a distance of 510.14 feet to the POINT OF BEGINNING.

Filed and Recorded

AT TG Official Public Records
.::-f- /*“ | -y Judge of Probate, Shelby County Alabama, County
N 4 .
5| K il Clerk |
. d ot Shelby County, AL
H‘\_, o/ 02/07/2019 09:07:02 AM
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