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. DEF]NH‘IONS S

| B .__Wﬁrds used in multlple sectmns of this document are deﬁned below and ather words are deﬁned in Sectums e
3,11, 13,18,20 and 21 Certam rules regardmg the usage of words used in tlns dacument are alsu prcwded -
. in Sectmn 16.

- (A)"Secunty Instrument" means thls decument which i is dated J’AEU?LRY 22 2019 tegether Wlth all.'._ o -

- Riders to this document.

, - . (B)"B&rmwer“ is RICHARD R BAYARD SURVIVIHG JOINT TEHANT Bormwerlsthe mortgagar o

under this Security Instrument.

o (C)"BIERS" is Martgage Electmnm Reglstratmn Systems Inc MERS isa separate corporatlm tha:t IS actmg o

- ---'.'MadlﬁedﬁerVA |

solely as a nommee for Lender and Lender S SUCCessors and assxgns MERS is the mm'tgagee under thls.f:' . o o
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: 'Z' '_ Security Instmment MERS is ergamzed and ex1stmg under the laws ef Delaware and has an addms and :

s telephone number of P.O. Box 2026, Flmt, MI 48501-2026, tel. (333) 679-MERS.

(D) "Lender" is LOANDEPOT.COM, LLC. Lender is a LIMITED LIABILITY COMPANY m'gamzedand .'
_}exssttng uuder the laws of DELAWARE Lenders address IS 26642 TOWNE CENTRE DRIVE -
FOOTHILL RANCH, CA 92610. =

~ (E) "Note" means the promtssery note s1gned by Borrower and dated JANUARY 22, 2019 The Nete.- -

" states that Borrower owes Lender EIGHTY-SEVEN THOUSAND EIGHT HUNDRED FORTY-NINE AND
- 00/100 Dollars (U.S. $87,849.00) plus interest. Borrower has promised to pay this debt in regular o

. :PEI‘IOdlC Payments and to pay the debt in full not later than FEBRUARY 1, 2034. |
o '.(F) "Pmperty" means the property that 1S deserlbed belew under the headmg “Transfer of nghts in the_ -

R " Property.”

(G) "Loaa " means the debt ewdenced by the Note plus mterest, a:ny prepayment eharges and late charges ,'

T due under the Note, and all sums due under this Security Instrument, plus interest.

. (H) “Rlders" meaus all Riders to th1s Seeunty Instrument that are executed by Bormarer The fellewmg o '
- Rlders are to be executed by Borrower [eheck box as applicable] o R

'__.::.,_IAdJustableRateRlder !Cuudonumum Rider :lSecend Hdme Rider

[CBalloonRider =~ [OPlanned Unit Development Rlder DBlweekly Payment Rlder
| D1-4FamtlyR1der - |0ther(5) [spmfy]__ SRR _ o |

o ®VAR1der |

: - (I) "Appheable Law" means all eentrellmg appheable federal state and local statutes, regulations,
~ordinances and admuustratlve rules and orders (that have the eﬂ‘ect ef law) as well as all appllcable ﬁnal non

o --appealable Judletal optmens c

o )] "Cemmumty Association Dues, Fees, and Assessments" means all dues_., fees assessments and ether o
. eharges that are Impesed on Berrower or the Property by a cendemzmum asseelatmn, homeowners -

~association or similar ergamzatmn

; (K) “Electmme Funds Transfer" means any transfer of funds, ether than a trausaetlen engmated by eheck -
- draft, or sumlar paper instrument, which is initiated threugh an electronic terminal, telephonic - mstrument |
--cemputer or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
~ account. Such term includes, but is not limited to, pomt-ef-sale transfers, automated teller machme’- .
e "transaetlons transfers initiated by telephone, wire transfers, and autemated elearmgheuse transfers.

' (L) "Esemw Items“ means those items. that are desenbed in Sectlon 3. _
M "Mlscellaneeus Pmeeeds“ means any compensation, settlement a:ward of damages or pmeeeds pald

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;

- (iii) conveyance in lieu of condemnatlen or (w) mlsrepresentatlons of, or em1ssmns as to, the value and/or
~condition of the Property R S | _ |

(N) "Mortgage Insu rance " meens msumnee pmtectmg Lender agemst the uenpayment ef or default on, the

o Loan.

. (0) ”Periodlc Payment" means the regularly scheduled ameunt due fer (1) prmmpal and mterest under the

o = Nete plus (11) any ameunts under Sectton 3 of this Securlty Instrument
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--(P) "RESPA" means the Real Estate Settlement Preeedures Act (12 U.s.C. §2601 et seq) a.nd 1ts

o _Implementmg regulatlon, Regulatlen X (12 C.F.R. Part 1024), as they might be amended from time to time,
~~ orany additional or successor leglslatien or regulation that governs the same subject matter. As used in thls -
~ Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan even rf the Loan dees not quahﬁ,r as a “federally related mcrtgme loan"

o ~ under RESPA.

o (Q) "Successor i in Interest of Berrewer“ means any party that has taken tltle to the Property, whether or S o
L net that party has assumed Berrower s obllgatlons under the Nete andfer thrs Secunty Instrument I

e TRANSFER OF RIGH’I‘S ]N TI-IE PROPERTY

:'Thts Securlty Instrument secures to Lender (1) the repaymem: of the Loan and all renewals extensions and -

~ modifications of the Note; and (ii) the performance of Borrower's. covenants and agreements under this .

‘Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to

- MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns

~ of MERS, the fellewmg described preperty located in the COUNTY of SHELBY.
 SEE ATTACI-ED LEGAL DESCRIPTION EXHIBIT AT "

~which currently has the address ef 1963 CHANDALAR CT PELHAM Alabama 35124 (“Pmperty_ o B
-'.'.",Address") - o _ R _ | _

' TOGETHER WITH all the lmprovements now or hereafter erected on the preperty, and all__' Ny

S : easements ‘appurtenances, and fixtures now or hereafter a part of the property. All replacements and
~ additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
~Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the

~ interests grentcd by Borrower in this- Secm'lty Instrument, but, if necessary to comply with law or custom,

o .'MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all ef
- those interests, mcludmg, but not limited to, the right to foreclose and sell the Property; and to take any

- actlen requlred of Lender mcludmg, but net limited to, releasmg and cancelmg this Secunty Instmment

- BORROWER COVENANT S that Berrewer is lawﬁﬂly seised of the estate hereby cenveyed a;ad__ N
has the right to grant and convey the Property and that the Property is unencumbered, except for o
o _encumbranees of record. Borrower warrants and will defend generally the title to the Prepelty agamst all R

. _‘_'clarms and demands subject to any encumbrances of record.

TH.IS SECURITY INSTRUMENT ccmbmes muferm ceveaants for natmnal use and nen—umform N

o covenants with lumted vanatlens by jurlsdmtlon to censtrtute a umferm security mstrument ‘30"31'1118 1'331 -

. : prep erty

UNIFORM COVENANTS Borrewer and Lender cevenant and ag:ree as follews

L Paymeﬂt of Prmeipal Interest, Escrow Items, Prepayment Charges, and Lete Charges- o
_ _.Berrewer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
~ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

- ~currency. I-Iowever if any check or ether mstrument received by Lender as payment under the the or thlS 3

o ALARAMA Smge Fam:ly—-Fanme MaeiFreddre Mae UNIFORM INSTRUMENT
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S Secu:nty Instrumem is retumed to Lender unpald, Lender may reqmre that any or all suhsequent payments -
~ due under the Note and this Security Instrument be made in one or more of the following forms, as selected =~
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
IR pravlded any such check is drawn upon an institution whose deposzts are insured by a federal ageney,,_
B ,’-_mstrumentahty, or entlty, or (d) Electronic Funds Transfer. - |

‘Payments are deemed received by Lender when received at the lecatlen desi gnated in the Note orat

~~ such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
- Lender may return any payment or partial payment if the payment or part1a1 payments are insufficientto
- bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan |
f_current, without waiver of any rlghts hereunder or prejudice to its rights to refuse such payment or partlal L
- payments in the future, but Lender is not dbllgated to apply such payments at the time such payments are
DR accepted If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest

~ on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan -
- current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds

- or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal .
BN balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now :
~ or in the future against Lender shall relieve Borrower from making payments due under the Note and this o

= Securlty Instrument or performmg the eevenam:s and agreements secured by this Security Instrument
2. Appllcatmn of Payments or Proceeds. Except as othenmse descrlbed in this Section 2, all

. :payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due

- under the Note; (b) pnnmpal due under the Note; {c) amounts due under Section 3. Such payments shall be s

R applled to each Periodic Payment in the order in which it became due. Any remmmng amounts shall be

~ applied first to late charges, second to any other amounts due under this Securlty Instrument and then to _

| ﬂ "j‘-‘reduee the prmmpal balance of the Nete

N ~ If Lender recelves a payment from Borrower for a delmquent Perledlc Payment which lncludes a o
L sufﬁment amount to pay any late eﬁhme due, the payment may be applied to the delmquent payment and the .

~late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
~ Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

- full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments such excess may be applied to any late charges due. Voluntary prepayments shall be

. | apphed ﬁrst to any prepayment eharges and then as descrlbed in the Note.

Aﬂ)’ appltca;tlen of paYments insurance proceeds, or Mlscellaneous Pmceeds to prmmpal due under. o

ST '_f-the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

o 3. Funds fer Escmw Ttems. Berrower shall pay {o Lender on the day Penodlc Payments are due o
- _under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: _-
 (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or

o _eneumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any; (c) premiums

- for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, -

N - or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in -
- accordance with the prewsmns of Section 10. These items are called "Escrow Items." At origination or at any

time during the term of the Loan, Lender may require that Community Association Dues, Fees, and

 Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

o Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
_.shall pay Lepder the Fuﬂds for Escrew Items unless Lender wawes Berrower S ebligatlen to pay the Funds__- .
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BN 'fm- any or all Eserow Items Lender may Wawe Borrower's obhgatlon to pay to Lender Funds for any or all

B -:Eeerow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where. payable, the amounts due for any Escrow Items for which payment of

N - Funds has been waived by Lender and, if Lender reqmres shall furnish to Lender receipts evidencing such
- ‘payment within such time penod as Lender may require. ‘Borrower's obligation to make such payments and _
- to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this

- Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligatedto
~pay Escrow Items dlrectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
~ Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be

' o obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,

'Borrower shall pay to Lender all Funds, and in such amounts that are then required under this Section 3.

~_ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto
o apply the Funds at the time specified under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

- reasonable estlmates of expendltures of future Escrow Items or otherwrse in aceordance with Appheable

~ Law.

| The Funds shall be held in an mstrtutlon whose deposrts are 1nsured by a federal ageney,

- mstrumentallty, or entity (1nelud1ng Lender, if Lender is an institution whose deposits are so insured) orin
~ any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

speclﬁed under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

 analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

- Funds and Appllcable Law permits Lender to make such a charge. Unless an agreement is made in writingor

| - Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any -
~ Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be

' paid on the Funds. Lender shall glve to Borrower w1thout eharge an annual aeoountmg of the Funds as
'-requrred by RESPA . o - -

Ifthereis a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall acoount to
- -Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held i in escrow, as
~defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

o Lender the amount necessary to ‘make up the shortage in accordance with RESPA, but in no more than12

S ‘monthly payments. If there is a deﬁorency of Funds held in escrow, as defined under RESPA, Lender shall
o notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessery to make up- o

~ the deficiency in accordance with RESPA, but in no more than 12 monthly payments. - o
S o - Upon payment in full of a.ll sums secured by this Seeunty Instrument Lender shall ptomptiy refund

- to Borrower any Funds held by Lender. . c - . _ _
' 4, Charges, Liens. Borrower shall pay all taxes assessments oharges fines and nnposmons. 3

) . : _-._.atmbutable to the Property which can attain priority over this Security Instrument, leasehold payments or '
- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the ext:ent that these items are E‘serow Items Borrower shall pay them in the manner prowded in Section 3. .
Borrower shall prom;rtly dlscharge any lien which has priority over this Securlty Instrument unless

- Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
o defends agalnst enforeement of the lren in, legal proceedmgs whloh in Lender's opimon operate to prevent

S ALABAMA--Smgle Famlly—-Fanm Mae!Freddre Mae UN]FORM msrnUm:NT
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the enforcement ef the lien whlle these preceedmgs are pendmg, but only u:ntll such preeeedmgs are

e concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the o
~ lien to this Security Instmment If Lender determines that any part of the Property is subject to a lien which
- can attain priority over this Seeuﬂty Instrument, Lender may give Borrower a notice 1dent1fymg the lien.
~ Within 10 days of the date on which that notice is glven Bermwer sha]l satlsfy the llen or take one or mere_
R e 'ef the aetmns set ferth above in this Section 4. - ¥ | o '

Lender may reqmre Borrower to pay a ene-tlme charge fer a real estate tax: venficatlen and/er '_ -

- - repertmg service used by Lender in connection with this Loan.

> Pﬂ)perty Insurance. Borrower shall keep the Hﬂprevements now ex:stmg or hereaﬁer erected on :: o |

SHE 1 the Preperty insured against loss by fire, hazards included within the term "extended eeverage "and any
L _ether hazards meludmg but not limited to, earthquakes and floods, for which Lender : requires insurance. This

| __-=.msurence shall be mamtamed in the amounts (including deductible levels) and for the perleds that Lender o i

AR requires. What Lender requires pursuam to the preceding sentences can change during the term of the Loan.

- The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to '
-'d.lsappreve Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection w:th this Lean, either: (a) a one-time charge for flood zone determination, eertiﬁca:tmn'_; |

| _. - and tracking services; or (b) a ene-time charge for flood zone determination and certification services and -
e subsequent eharges each time remappmgs or similar changes occur which reasenably mlght aﬂ’ect such

~ determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the '

. Federal Emergency Management Agency i in eennectmn with the review ef any ﬂeod zone determmat:en o "

o 'resu.ltmg from an objection by Borrower. _ o
' If Borrower fails to maintain any ef the coverages desenbed abeve Lender may ebtam msuraneei o

reeverage at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
- particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not

. protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard =
~ or liability and might provide greeter or lesser coverage than was previously in effect. Borrower

- acknowledges that the cost of the insurance coverage so obtained might sxgmﬁcantly exceed the cost of .

- insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall o |

_ become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
“the Note rate from the date of dlsbursement and shall be payable, with sueh mterest, upen notice fmm Lender N

o -_te Berrewer requestmg payment.

o ~All insurance policies requlred by Lender and renewals ef sueh pehcles shall be subject to Iendefs -'
i ght te disapprove. such policies, shall include a standard mortgage clause, and shall name Lender as

o _'--,mertgagee and/or as an addltlenal loss payee. Lender shall have the right to held the peheles and renewal _
- certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
- renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

- damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
- hame Lender as moﬂgﬁge& andfer as an additional loss payee. | _ -

_ " In the event of loss, Bermwer shall gnve prempt notice to the msurance carrier and Lender Lender '-
may make pmef of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree in

- writing, any insurance preceeds whether or not the underlying insurance was required by Lender, shall be
~ applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
- Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

o held such msurance preceeds untﬂ Lender has had an eppertumty to mSpect such Preperty te ensure the work .
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has been completed te Lender‘s satlsfactlon pmv1ded thet such mspectlon shall be undertaken promptly .

Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of progress

| _payments as the work is completed. Unless an agreement is ‘made i in writing or Apphcable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requlred to pay Borrower any interest or

-~ earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be_'_ 7

': ~ paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repairis
- not ecenomlcally feasible or Lender's security would be lessened, the insurance proceeds shall be appliedto

| _’the sums secured by thlS Securlty Instrument, whether or not then due, with the exXcess, if any, pald to -: -
. Bormwer Such i insurance pmceeds shall be applied in the order prewded fer in Section 2. o

- If Borrower abandens the Property Lender may file, ﬂeegotlate and settle any available insurance |

o claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the o

insurance carrier has offered to settle a claim, then Lender may negetmte and settle the elalm The 30-day
| penod will begin when the notice is glven In either event, or if Lender acqulres the Pmperty under Sectlon_'_'

- 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an -

~amount not to exceed the amounts unpaid under the Note or this Securtty Instrument, and (b) any other of

o Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
- insurance pohcles covering the Prepeﬂy insofar as such rights are applicable to the coverage of the Property.

- Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpald_
under the Note or this Securlty Instrument, whether or not then due | . -

- 6. Occupancy. Berrower shall occupy, establish, ‘and use the Preperty as Bormwer S pnnc:pala-'
re31denee within 60 days aﬂ:er the execution of this Security Instrument and shall continue to occupy the

 Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
- otherwise agrees in writing, which consent shall not be unreasonably w1thheld or unless extenuatmg_' o

S cxrcumstances exist which are beyond Berrower s control.

1. Preservatmn, Maintenance and Protection of the Pmperty, InSpectmns Bon'ewer shall not |
o destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
-~ Whether or not Borrower is residing in the Property, Borrower shall maintain the Premrty in order to prevent

- the Property from deteneraUng or decreasmg in value due to its condition. Unless it is detemuned pursuant to

- Section 5 that repair or restoration is not economically feasible, Bermwer shall promptly repair the Property

- if damaged to avoid further deterioration or damage. If insurance or condemnatmn proceeds are pmd in .
~ connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

- restermg the Property only if Lender has released proceeds for such purposes. Lender may disburse preceeds .
- for the repairs and restoration in a smgle payment or in a series of progress payments as the work is
cempleted If the insurance or condemnation proceeds are not sufficient to repair or restore the Pmperty, B

R Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

o Lender or its agent may make reasonable entries upon and mspectmns of the Property If 1t hes " -
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give -
Borrower notice at the time of or prior to such an interior inspection speclﬁrmg such reasonable cause.

8. Berrower s Loan Appllcatmn. Borrower shall be in default if, during the Loan appllcatlen"_ o
- process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender =

o (or failed to provide Lender with material information) in connection with the Loan. Matenal representations

- include, but are not limited to, representatmns cencemmg Bormwer s occupency of the Property as

_Bermwer S prmmpel resxdenee
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o 9 Protectlon of Lender S Intereot in the Property and Rrghts Under this Secrmty Instmment o '
- If (a) Bon'ower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

~ isalegal prooeedmg that mrght significantly affect Lender's interest in the Property and/or rights under this

o Seourity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
~ enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

LT regulatrons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is N
" reasonable or appropriate to protect Lender s interest in the Property and r1ghts under this Securrty R
~ Instrument, including protecting and/or assessing the value of the Property and securing and/or repairingthe
- Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Securrty Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to .
- protect its interest in the Property and/or rights under this Seeunty Instrument, including its secured position
 ina bankruptcy proceedmg Securmg the Property includes, but is not limited to, entenng the Property to

- make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate R

~building or other code violations or dangerous conditions, and have utilities turned on or off. Although o

~ Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or .
~ obligation to do so. It is agreed that Lender incurs no habrlrty for not talong any or all actions aothorrzed '

- - under this Section: 9.

S Any amounts drsbursed by Lender under this Sectlon 9 shall become addrtlonal debt of Borrower' B
o secured by this Seourrty Instrument. These amounts shall bear interest at the Note rate from the date of
- dlsbursement and shall be payable, wrth such mterest upon notroe from Lender to Borrower requestmg
payment o | | | | o | |

If thrs Seeunty Insimment is on a leasehold Borrower shall comply wrth all the provrsrons of the' .

L _leaae Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel -
~ the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the

“ground lease. If Borrower acqurres fee title to the Property, the leasehold and the fee title shall not merge |

o unless Lender agrees to the merger in wrrtmg

| 10. Mortgage Insurance. If Lender requrred Mortgage Insurarree as a condrtzon of makmg the
 Loan, Borrower shall pay the premrums required to maintain the ‘Mortgage Insurance in effect. If, for any
‘reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage

- insurer that previously provided such insurance and Borrower was required to make separately designated o
~ payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
- coverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantrally o

o eqmvalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage

B - insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,

- Borrower shall oootmue to pay to Lender the amount of the separately designated payments that were due

- when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
~ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

_ ootwrthstandmg the fact that the Loan is ultrmately paid in full, and Lender shall not be required to pay
- Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

R Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer = o

selected by Lender again becomes available, is obtamed, and Lender requires separately designated payments

~ toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
S makxng the Loan and Borrower was required to make separately designated payments toward the premzums
. for Mort@@ Insurance, Borrower shall pay the premiums required to maintain Mortgage Insyrance in eﬂ’ect |
or to provrde a non—reﬁmdable loss reserve until Lender's reqmrement for Mortgage Inguranee ends in -
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o _ accordance wzth any written agreemeat between Borrower and Lender provrdmg fer such tennmatlen ot untxl"' | | _' .
~ termination is required by Applicable Law. Nethmg in thIS Sectlen 10 affects Berrewer S. ebhgatmn to pay o

S -mterest at the rate provrded in the Note.

o Mertgme Insurance reunburses Lender (er any entlty that purchases the Nete) fer certain lesses 1t' __ S

- -may 1110111‘ if Bﬂfrﬂwer does not repay the Loan as agreed. Ben'ewer is not a party to the Mertgage Insurance.

_ Mortgage insurers evaluate thelr total risk on all such i insurance in force from time to time, and may =
enter mte agreements with other partres that share or modify their risk, or reduce losses. ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partres) to
E these agreements. These agreements may require the mortgage insurer to make payments using any source of
~ funds that the mortgage insurer may have avarlable (which may melude funds obtained from Mertgage '

o Insurance premlums)

Asa result of these agreements Lender any purchaser of the Nete, another insurer, any reinsurer,

o any ether entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
~derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
- exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides |
~ that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the prermums pald to
o -the insurer, the arrangement is often termed "captlve reinsurance.” Further - o

- (a) Any such agreements w:ll not affect the ameeats that Borrower has agreed to pay forﬂ_ O
- Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount B
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Bermwer has - if any - with respect to the

- Mﬂrtgﬁge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may '
- include the nght to receive certain disclosures, to request and obtain eame]latmn of the Mortgage
~ Insurance, to have the Martga:ge Insuram:e terminated autamatically, and/or to reeeive a refund of any PR

) ‘Mertgage Insurance premmma that were uneamed at the time of such eancellatmn or termmatmn. . -
S 11 Assxgnment of Mlseeilanemts Preceeds, Forfeltare All Mtscellaneeus Proceeds are hereby__-_ _'
o aﬂStgned to and shall be paid to Lender. . I
. Ifthe Pm;yerty is damaged such l\/hscellaneous Preceeds shall be apphed to restoration or repau' of

- _ ‘the Pmperty if the restoration or repair is economically feasible and Lender's security is not lessened. During . -
Tl such repair and restoration period, Lender shall have the rlght to hold such Miscellaneous Proceeds until )
'~ Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

" satlsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and a

' - restoration in a smgle dtsburseme:at or in a series of progress payments as the work is cempleted Unlessan '

_ -': _'_-'agreement is made in writing or Applteable Law requires interest to be paid on such Miscellaneous Proceeds,
- Lender shall not be requrred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoration or repair is not ecenemrcally feasible or Lender's security would be lessened, the Miscellaneous

Proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then due, with the B

- excess, if any, pard te Berrower Sueh MJscellaneeus Preceeda shall be apphed in the order prr.mded for n
*:?SeetwnZ S _ _ B

o In the event ef a total takmg, destructlon or less in value of the Pmperty, the Mlscellaneeus -
Precwds shall be applied to the sums seeured by thts Securrty Instrument, whether or not then due wrth the :
i_.- exeess 1f any, paid to Borrower. - .

In the event ef a parttal takmg, destructmn or loss in value af the Pmperty in Wthh the fatr market- o
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o _value ef t.he Prepelty lmmedlatel’y before the partlal takmg, destructmn, or less in value is equal to or greater

- than the amount of the sums secured by this Security Instrument 1mmedlately before the partial takmg,
o destruetwm or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
R _'Secunty Instmment shall be reduced by the amount of the Miscellaneous Proceeds multlplled by the
o _follewmg fraction: (a) the total amount of the sums secured lmmedlately before the partial taking,

. destruction, or loss in value divided by (b) the fair market value of the Pmperty lmmedlately before the_ : ' '_ L
-parual takmg, desl:ructmn or loss in value. Any balance shall be paid to Borrower. o

‘In the event of a partial taking, destruction, or loss in value of the Property in which the fa:r market_- -

_- . ._"value of the Property immediately befere the pamal takmg, destruction, or loss in value is less than the
~ amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless o

- Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums o
o .secured hy th:s Secunty Instrument whether or not the sums are then due. -

I the Property i is. 3bﬂﬂd0ned by Borrower, or if, after netlee by Lender to Bormwer that the R

o ""Opposmg Party (as defined in the next sentence) offers to make an award to settle a claim for damages, '

~ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender i is authorizedto
S collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty ortothesums
o -_seeured by this Seeunty Instrument, whether or not then due. "Opposing Party” means the third p&ﬂ:y that

 owes Borrower Mlscellaneeus Proceeds or the party agamst whem Berrewer has a nght of action in regard to.
Mscellaneous Proceeds. _

Bermwer shall be in default 1f any actwn or proceedmg, whether cml or cnmmal is begun that, in

R Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
- inthe Property or rights under this Securlty Instrument. Borrower can cure such a default and, if acceleratlon. UL
~ has occurred, reinstate as pmwded in Section 19, by causing the action or proeeedmg to be dismissed witha
~ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
-+ Lender's interest in the Property or rights under this Security Instrument. ‘The proceeds of any award or claim _
- for da:magee that are attﬂbutable to the unpalrment of Lender S mterest in the Preperty are. hereby assxgnedi o
o and shall be pald to Lender. ' - . : . - . -

" All Miscellaneous Proceeds that are not apphed te restoratmn or repan' of the Preperty shall be o
| -applled in the order prewded for in Section 2. : | _

12. Borrower Not Released Forbearance By Lender Net a Wawer. Extenszen ef the time for B

- 'payment or medlﬁeatlen of amortization of the sums secured by this Security Instrument granted by Lender o

“to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or -

o any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization '

o of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
~_any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rlght or remedy

 including, without lnnlt&tlen, Lender’s acceptance of payments from third persons, entities or Successors in. o -
- Interest of Borrower or in amounts less than the amount then due shall not be a waiver ef or preclude the -

. exermse of any right or remedy

- 13. Joint and Several Llabﬂlty, Ce—s:gners, Snccessers and Assrgns Bmmd. Berrewer covenants -

R and agees that Borrower's obligations and liability shall be joint and several. However, any Borrower who - :

'00-51gns this Security Instrument but does not execute the Note (a "co-mgner“) (a) is co-signing this Security '

- Instrument only to mortgage, grant and convey the co-s:gner's interest in the Property under the terms of this

_Secunty Instrument (b) 1s not persenally ebhgated to pay the sums secured by thls Seeurlty Instrument and _
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o (e) agreea that Lender and any ether Berrewer can agree to extend, medlfy forbear or make any

- aceemmodatmns with regard to the terms of thls Secunty Instrument or the Nete thheut the ce-s1gner s

_consent

o Sabject to the PI‘GVISIOHS Gf Seetmn 13 any Successor n Interest ef Borrower who assumes -
- ;Bormwer‘s obligations under this Security Instrument i in writing, and is approved by Lender, shall obtain all

- of Bermwer s rights and benefits under this Security Instrument. Borrower shall not be released from
- Borrower's obligations and liability under this Security Instrument unless Lender agrees to such releasein
L writing. The covenants and agreements of this Security Instrument shall bmd (except as pmwded in Section
ST =20) and beneﬂt the successors and assigns of Lender. o S

14, Lean Charges Lender may eharge Berrower fees for serwces performed in cennecuen with o

o Borrower s default, for the purpose of protecting Lender's interest in the Property and rights under this -
L Seeurity Instrument, mcludmg, but not limited to, attemeys fees, property inspection and valuation fees. In
B regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
~ to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

o that are exmessly prohibited by this Secunty Instrument or by Applicable Law.

N If the Loan is SUb_]EGt to a law which sets maximum loan eharges, and that law is finally mtemreted s
~ so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

R ~ permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

. charge to the permitted lu:mt and (b) any sums already collected from Borrower which exceeded permitted

~limits will be refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed |
~ under the Nete or by makmg a dlrect payment to Borrower. If a refund reduces principal, the reduction will

 be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is

- - provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower o

- will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w1ﬁ1 this Security Instrument S

o must be in wntmg Any notice to Borrower in connection with this Security Instrument shall be deemedto o

o ;ha‘ve been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
- address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
o _Appheable Law expressly requires otherwise. The notice address shall be the Property Address unless

- Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly notify
- Lender of Borrower's. change of address. IfLender specifies a procedure for reporting Borrower's change of

e address then Borrower shall only report a change of address through that spemﬁed procedure. There may be

only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall -
~be given by delivering it or by maﬂmg it by first class mail to Lender's address stated herein unless Lender

has demgnated another address by notice to Borrower. Any notice in connection with this Security Instrument o
- shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by

' this Secmty Instrument is also required under Applicable Law, the Apphcable Law requ:rement wﬂl satisfy

o -_the correspondmg requirement under this Secunty Instrument.

o '16. Governing Law, Severability, Rules of Coﬂstructmn ThlS Secunty Instrument shall be s
- .gmfemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
- obligations contained in this Security Instrument are sub_]ect to any reqmrements and limitations of

o Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
- might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the

o event that any prewamn or clause of this Secmty Instrument or the Nete cen:ﬂlcts with Appllcable Law, S“Ch
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. .-cnnﬂlct sha.ll not aﬂ‘ect other pmwsmns of thls Secunty Instrument or the Note W]]JCh can be glven effect B
- wzthout the conflicting provision. i *

‘As used in this Secunty Instmment (a) words of the masculme gender shall mean and include

"__cnrrespnndmg neuter words or words of the feminine. gender (b) words in the singular shall mean and ' I, o

~ include the plural and vice versa and (c) the word "may" gwes snle dlscrnnon mthout any obliganon to take_ B -

| _any actlon .. _'

1T Bormwer S Cﬁpy Bormwer shall be glven one cepy nf the Nnte and of this Securlty“f |
_ Instrument o : . _ _ -

13 Transfer nf the Pmperty or a  Beneficial Interest in Bnrmwer. As used in this Section 18,

- “Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, -

- those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCIOwW agwement tha intent of Wthh is the transfer of title by Borrower ata future date to a purchaser.

 drallor my part of the Property or any Interest in the Property is sold or transferred (or if Borrower o
s not a natural | person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

~ written consent, Lender may require immediate payment in full of all sums secured by this Security o
- Instrument. Hnwever this optmn shall not be exermsed by Lender 1f such exerclse 1s pmhlblted by |

. - Apphcable Law. _ o _
o If Lender exercises thls opt:on Lender shall give Bormwer notice nf acceleratmn The notlce shall o

o _pmwde a period of not less than 30 days from the date the notice is given in accordance with Section 15
- within which Borrower must pay all sums secured by this Security Instnmwnt If Borrower fails to pay these

~ sums prior to the expiration of this period, Lender may invoke any remedles permﬂted by this Secunty
| .Instrument thhout further notice or demand on Borrower. - | |

'19. Borrower's Right to Reinstate After Accelemtmn. If Borrower meets certain condltmns o

o --Bormwer shall have the right to have enforcement of this Security Instrument discontinued at any time prior

~ tothe earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
~ Security Instrument (b) such other pened as Applicable Law might specify for the termination of Borrower's

- right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that

 Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate as -
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all

~ expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's

7 interest in the Pmperty and nghts under this Secunty Instrument; and (d) takes such action as Lender may
- reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

‘and Borrower's obhga.tmn to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
- forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, prowded any | such check is drawn upon an institution whose depes:ts are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
~ Security Instrument and obllgatwns secured hereby shall remain fully effective as if no acceleration had
-__occurred However, thlS right to remstate shall not apply in the case of acceleration under Section 18.

20 Sale of Nnte, Change of Loan Servicer; Notice of Grievance. The Note or a pamal interestin
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

~ Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic. -

= 'Payments due under the Nﬁte a.nd this Secunty Instrument and performs other mortgage loan serv:cmg-- N
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- obligations under the Note, this Security Inatrurhent; and Applicable Law. There also might be one or more

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

R Borrower will be given written notice of the change which will state the name and address of the new Loan -

Serv:cer the address to which payments should be made and any other information RESPA requires in - . .
- connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicedbya

~ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebllgatlons to Borrowerwill
~ remain with the Loan Servicer or be transferred to a successor Loan Serwcer and are not assumed by th& ol

Nete purchaser unless otherwise pmwded by the Note purchaser. - _
o Neither Borrower nor Lender may commence, join, or be Jemed to any judlcml actlon (as eitheran

" mdmdual litigant or the member of a class) that arises from the other party s actions pursuant to this Security |

~ Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, '

- this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given

- _~:-'Tm compliance with the requu'ements of Section 15) of such alleged breach and afforded the other party hereto |
- areasonable period after the giving of such notice to take corrective action. If Applleable Law provides a

~ time period which must elapse before certain action can be taken, that time period will be deemed to be

~ reasonable for purposes of this paragraph ‘The notice of acceleration and opportunity to cure given to.
- _Bormwer pursuant to Section 22 and the notice of aceeleratmn given to Borrower pursuant to Sectlen 18 |
' shall be deemed to satlsfy the notice and opportunity to take corrective action provisions of this Section 20.

I 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
B substances defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the

A following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and N

- herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
~ "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup"” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental

o -Ccmdttmm means a condttmn that can cause, ‘contribute to, or otherwxse mgger an Enmcnmma] Cleanup. O

" Borrower shall not cause or permit the presence, use, dlspesal, storage, or relaase of any Hazardous

R Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
~nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
- Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
~ Hazardous Substance creates a condition that adversely affects the value of the Property. The ptecedtng two

E sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
_ __Substances that are generally recognized to be appropriate to normal residential uses and to mamtenance of

" the Pmperty (meludmg, but not llmlted to, hazardous substances in consumer pI'OdUCtS)

D Barrower shall promptly give Lender written notice of (a) any investigation, claxm demand lawsmt o
~ or other action by any governmental or reglﬂatery agency or private party involving the Property and any

 Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

- Environmental Condition, including but not limited to, any sptllmg, leakmg, discharge, release or threat of
~ release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'  Hazardous Substance which adversely aﬁ'eets the value of the Property. If Borrower learns, or is notified by
- any governmental or regulatory authority, or any private party, that any removal or other remediation of any
- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Enwronmental Law. Nothmg herein shall create any Obllgatmn on .
_Lem:ler fer an Enwrenmental Cleanup - o B
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NON—UNIFORM COVENANTS Bormwer and Lender further cmfenant a;nd agree as follefws
22, Acceleratmn, Remedies. Lemler shall give mmce tfo Borrower prior to acceleratmn

o | --'fellemng Borrower's breach of any covenant or agreement in this Security Instrument (but net prior
~ to acceleration under Sectmn 18 unless Apphcable Law provides ethemse) The notice shall specify:

| -(a) the defaalt, (b) the actmn reqmred to cure the default, (c) a date, not less than 30 days from the .

~ date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure o '

the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the

. rightto reinstate after acceleration and the right to bring a court action to assert the non-existence of a

| _default or any ether defense of Bermwer to acceleratwn and sale. If the default is ‘not cured on or . '

. before the date spectﬁed in the notice, Lender at its eptmn may require immediate payment in full of

“all sums secured by this Secunty Instrument without further demand and may invoke the power of

o ‘sale and any ether remedws permitted by Appllcable Law. Lender shall be entitled to collect all -

.expenses incurred in pursumg the remedies pmwded in thts Sectum 22 mcludmg, bﬂt net lnmted te,f - .

L 'reasenable attorneys' fees and cests of title evidence.

If Lender mvekes the power af sale, Lender shall gwe a copy ef a mmce to Borrower in thef.' .
manner pr ovided in Section 15. Lender shall publish the notice of sale once a week for three

-. _' ; ~ consecutive Weeks ina news;:aper pnbllshed in SHELBY Ceunty, Alabama, and thereupon shall sell the L
- Property to the lnghest bidder at public auction at the front door of the Ceunty Courthouse of this

o County. Lender shall deliver to the pttrchaser Lender's deed cﬂnveying the Property Lender orits .

R destgnee may purchase the Property at any sale. Bomwer covenants and agrees that the proceeds of
- thesale shall be applied in the following order: (a) to all expenses of the sale, mclndmga but not limited
. to, reasonable attorneys' fees; (b) to all sums secured by this Secm'ity lnstrumem, and (c) any excess te_ o
- .the person or persons legally entitled to it. - - '

- 23. Release. Upon payment of all sums secured by this Securlty Instmment Lender shall release -

~ this Securlty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid te a thlrd party for services rendered and the
' charglng of the fee is permitted under Applicable Law. . o

S 240 Wawers. Borrower waives all rlghts of homestead exemptlen in the Property and relmqmshes
all rights ef curtesy and dower in the PrOpelty S o .

T BY SIGNING BELOW Beimwer accepts and agrees to the terms and covenants centamed m thlS}. -
' Secunty Imtnunent and in any Rlder executed by Bormwer and rmerded w1th 1t | : -

' ALAHAMA--Sutgle Fmﬁy—-—Fannm MaefFreddle Mac UNIFORM INSTRUMENT
Medified Fer VA ._
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~ [Space Below This Line For Acknowledgment]

evnmror smine A/m

S 'mgg L CM Jﬂ_ Pu,b o R

(name and style of ofﬁcer), hereby certlfy that o

S -'RICHM R BAYm, 'whose name is 51gned to the foregoing conveyance, and who is known to me, '
B ackmwledged before me on this date that, bemg informed of the contents af the conveyance, he/shefthey
S executed the: same voluntarﬂyanthe day the same bears date. = | |

B --_-5'_---;..-Glmundfer:my_hmtms 22 dayof JANUARY i 2019 TR

J.&MES L. GARY JR

o Notary public - |
o Mabama State at Large

IndmdualLoanOngmamr' JASGN VIERA,NTV[LSRID 1700496 L o
Lean Ongmator Orgamza:tlﬁn LOAHDEPOT COM, I.LC NMLSRID 174457

- Recordation Requested By:
~ WFG Lender Services
2625 Townsgate Rd, Suite 101
- Westlake Village, California 91361

o AIABAMA-Smgle Famﬂy—-—Fanme Maemredﬂne Mac UNIFORM INSTRUMENT

- Modified Fm' VA
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VA GUARANTEED LdAN AND ASSUMPTION POLICY RIDER E
N.TICE THIS LOAN IS NOT ASSUM! LE
WITHOUT THE APPROVAL OF THE

lEP’. §TME T OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

-:BAYARD |

Loan #: 103156963 .
MIN: 190853701031559634
Case# 22 22 6- 0‘729488 B

* THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 228D
day of JANUARY, 2019, and is mcorperated into and shall be deemed to amend and supplement

. - the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument") dated of even
- date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to

' LOANDEPOT.COM, LLC (herein "Lender") and covering the property described in the Security o
- _'.__..._-_-_Instmment and leeated at 1963 CH'.ANDALAR CrT, PELHAM, AL 35124 (Property Address)

- | V A. GUARANTEED LOAN COVENANT In addition to the eovena.nts and agreements made '

. in the Security Instrument, Barrewer and Lender further covenant and agree as follows:
S .”If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code .
~ such Title and Regulatlons issued thereunder and in effect on the date hereof shall govern the .

' N .___'__nghts dutles and habﬂmes of Bnrmwer and Lender Any prowsmns of the Securlty Instrument or - _ '

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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o other msh'umeuts executed in connectmn w1th sald mdebtedness wlueh are mconsrstent with sald R

: _.'_-Trtle or Regulatmns, mcludmg, but not limited to, the provision for payment of any sum in o
- connection with prepayment of the secured indebtedness and the provision that the Lender may

~ accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security

o _Instrument, are hereby amended or negated to the extent necessary to cunform such mstruments to

o satd T1t1e or Regulatnons o

- ] -LATE CHARGE At Lender s eptlon Borrewer wﬂl pay a “late charge " not exceedmg FOUR
- percent (4.000%) of the overdue payment when pard more than FIFTEEN (15) days after the
~ due date thereof to cover the extra expense involved in ‘handling delmquent payments, but such L

~ "late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
R -secured hereby, U-IlleSS sueh proceeds are sufﬁcwnt to diseharge the entu‘e 1ndebtedness and all
h -preper costs and expenses secured hereby o | _

- GUARAN TY: Should the Department of Veterans Affan's fatl or refuse to issue 1ts guaranty in full
- amount within 60 days from the date that this loan would normally become ehglble for such
- guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
- the U.S. Code "Veterans Beneﬁts " the Mortgagee may declare the indebtedness hereby secured at
~ once due and payable and may foreclose immediately or r may exercise any other nghts hereuuder or
- take any 0ther proper actmu as by law provrded - '

 TRANSFER OF THE PROPERTY “This Ioan may be declared 1mmediate1y due and payable

- upon transfer of the property securing such loan to any transferee, unless the acceptability of the -

o assumption of the lea;n 18 establlshed pursuant to Sectmn 3714 of Chapter 37, Tltle 38 Umted o

S States Code.

~ An autherlzed transfer (“assumptleu") of the property sha.ll also be subj ect to addltlenal cevenants -
' and agreements as set forth belew T '

(a) ASSUMPTION FUNDING FEE A fee equal to one half of one percent (O SO%) of the _

o -balance of this loan as of the date of transfer of the property shall be payable at the time of transfer -
- to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the

assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that :

- already secured by this instrument, shall bear interest at the rate herein provided, and at the option -
~ of the payee of the indebtedness hereby secured or any transferee thereof shall be rmmedrately due

‘and payable. This fee 1S automatrcally wawed if the assumer 1s exempt uuder the prowswns of 38 o

o Us c 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE Upon apphcatlon for appreval to allow SR
-assumptmn and transfer of this loan, a processing fee may be charged by the loan holder or its

- authorized ageut for determmmg the creditworthiness of the assumer and subsequently revising the o .
- holder's ownership records when an approved transfer is. completed The amount of this charge

- shall not exceed the maximum established by the Department of Veterans Affalrs fer a loan to

o | whlch Sectlon 37 14 of Chapter 37 T1t1e 38, Umted States Code applres .

'VA GUAR_ANTEED LOAN AND ASSUMFTION POLICY RIDER o
® 5327 . Pa_ge20f3

lmu I muummuﬂ‘ T T U
- 00180000000103156963 N

H bl . .
' 1



20190129000029780 01/29/2019 11:41:57 AM MORT 18/19

103155963' ;

| (e) ASSUMPTION INDEMNITY LIABILITY If th1s obllgatmn is assumed then the o
~assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
‘instruments creating and securing the loan. The assumer. further agrees to mdemmfy the

o Department of Veterans Affairs to the extent of any clalm payment ansmg from the guare.nty or ;
- msurance of the mdebtedness created by this mstrument N

' IN WIT'NESS WHEREOF Borrewer(s) has executed thlS V A Guaranteed Loa:n and Assumptten | .
Pollcleder % o D o _ -

VA GUARANTEED LOAN AND ASSUNIPTION POLICY R]])ER
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT D, BUILDING 8, PHASE Il OF CHANDALAR TOWNHOUSES, AS RECORDED IN MAP BOOK 7, PAGE 166,
"IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; LOCATED IN THE SOUTHWEST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 20 SOUTH, RANGE 3 WEST, SHELBY COUNTY,
ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHEAST CORNER OF SAID QUARTER-QUARTER SECTION; THENCE IN A
NORTHERLY DIRECTION ALONG THE EAST LINE OF SAID QUARTER-QUARTER SECTION A DISTANCE OF
670.76 FEET; THENCE 90 DEGREES LEFT IN A WESTERLY DIRECTION A DISTANCE OF 170.0 FEET TO A
- POINT ON THE WESTERLY RIGHT OF WAY LINE OF CHANDALAR COURT; THENCE 90 DEGREES RIGHT IN
A NORTHERLY DIRECTION ALONG SAID RIGHT OF WAY LINE A DISTANCE OF 105.0 FEET; THENCE 90
DEGREES LEFT IN A WESTERLY DIRECTION A DISTANCE OF 14.6 FEET TO A POINT ON THE NORTHEAST
CORNER OF A WOOD FENCE THAT EXTENDS ACROSS THE FRONTS OF UNITS A, B, C AND D, BEING THE
POINT OF BEGINNING; THENCE CONTINUE ALONG LAST DESCRIBED COURSE ALONG THE OUTER FACE
OF AWOOD FENCE, WALL AND ANOTHER WOOD FENCE ALL ON THE NORTH SIDE OF SAID UNIT D A
DISTANCE OF 67.7 FEET TO A POINT ON THE NORTHWEST CORNER OF A WOOD FENCE THAT EXTENDS
ACROSS THE BACKS OF UNITS A, B, C AND D; THENCE 90 DEGREES LEFT IN A SOUTHERLY DIRECTION
ALONG THE WEST OUTER FACE OF SAID WOOD FENCE A DISTANCE OF 17.0 FEET TO A POINT ON THE
NORTHEAST CORNER OF A STORAGE BUILDING; THENCE 90 DEGREES RIGHT IN AWESTERLY
DIRECTION ALONG THE NORTH OUTER FACE OF SAID STORAGE BUILDING A DISTANCE OF 4.1 FEET TO
A POINT ON THE NORTHWEST CORNER OF SAID STORAGE BUILDING; THENCE 90 DEGREES LEFT IN A
SOUTHERLY DIRECTION ALONG THE WEST OUTER FACE OF SAID STORAGE BUILDING A DISTANCE OF
60 FEET TO A POINT ON THE SOUTHWEST CORNER OF SAID STORAGE BUILDING; THENCE 90 DEGREES
LEFT IN AN EASTERLY DIRECTION ALONG THE SOUTH OUTER FACE OF SAID STORAGE BUILDING, THE
CENTERLINE OF A WOOD FENCE COMMON TO UNITS C AND D, THE CENTERLINE OF A PARTY WALL
COMMON TO UNITS C AND D, AND THE CENTERLINE OF ANOTHER WOOD FENCE COMMON TO UNITS C
- AND D, A DISTANCE OF 71.8 FEET TO A POINT ON THE EAST OUTER FACE OF A WOOD FENCE THAT
"EXTENDS ACROSS THE FRONTS OF UNITS A, B, C AND D, THENCE 80 DEGREES LEFT IN A NORTHERLY
DIRECTION ALONG THE EAST OUTER FACE OF SAID WOOD FENCE THAT EXTENDS ACROSS THE FRONT
OF UNIT D, A DISTANCE OF 23.0 FEET TO THE POINT OF BEGINNING, SITUATED IN SHELBY COUNTY,
ALABAMA.

SITUATE IN THE COUNTY OF SHELBY, STATE OF ALABAMA

Filed and Recorded
| g, Official Public Records
B Vs A Judge of Probate, Shelby County Alabama, County
“ 7 Clerk
o |
K Lo Shelby County, AL
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