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MORTGAGE

DEFINITIONS

Woerds used in multiple sections of this document are defined betow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in {his document are also provided in Seclion 16.
(A} "Security Instrument” means this document, which is daled January 18, 2019, together with all
Riders fo this document.

{B} "Borrower” is EARL E BRADFORD H AND CARON W, BRADFORD, HUSBAND ANDWIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

Borrowser is the mortgagor under this Security Instrument.
(C) “Lender” is BancorpSouth Bank .

Lender ts a State Chartered Bank, organized and existing under the laws of
Mississippi. L.ender's address is PO Box 3356, Tupelo, MS
38803.3358.

l.ender is the mortgagee under this Securify Instrument.

(D) “Nota"” means the premissory nofe signec by Borrower and dated January 18, 2019, The Nole
states that Berrower owes Lender TWO HUNDRED NINETY NINE THOUSAND FIVE HUNDRED AND NO/100* * **
K W R Rk ook ok ok ok ok ok ok Wk kR ok ok ok ok ok ook ko kb ko ok k ok ok ok bk kKRR Dﬂﬂarsiuhs— $239l50ﬂ‘ﬂ{] ]

plus interest. Berrower has promised to pay this debt in regular Periodic Payments and to pay the debi in full not jater
than February 1, 2049,

(E)} “Property” means the property that Is described below under the heading "Transfer of Righis in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower, The following Riders are to be
executed by Borrower {check box as appiicabie}:

X| Adjustable Raie Rider L} Condominium Rider | Second Home Rider
1 Balioon Rider ¥; Planned Unit Bevelopment Rider 1 Other(s) [specify]
1 1-4 Family Rider | Biweekly Payment Rider
VA, Rider

(H) “Applicable Law" means ali controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all appiicable final, non-appealable judicial opinions.
{I) “Community Assoclation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or siméar arganization,
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an eiectronic terminal, telephenic instrument, computer, or magnetic
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{ape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
{ransfers, and automated clearinghouse fransfers.

(K} “Escrow Items” means those itemss that are described in Saction 3.

{L} *“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (1) damage to, of
destruction of, the Property; (i} condemnation or oiher taking of a#t or any part of the Property; {ii} conveyance in lieus
of condemnalion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N} “Periodic Payment” means the regularly scheduled amourd due for {i} principal and interest under the Note, plus
(i} any amounts urder Seclicrs 3 of this Security instrument,

{O) *RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time {o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumeni, "RESPA”
refers to all requirements and restrictions that are imposed in regard lo a "federally ralated mortgage loan” even if the
Loan does nof qualify as a "federaliy related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any parly that has taken {itle o the Property, whether or nol that party
has assumed Borrower's obligations under the Nole andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: {i}) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower lrrevocably mortgages, grants and conveys to Lender, with power of sale, the folicwing
described property located in the County Type of Recording Jurisdiclion] 0f
Shelby [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 09-2-03-0-008-034.000

which currenfly has the address of 5012 Ketham Grove Cir, Birmingham, Alahama 356242
("Property Address™}.

TOGETHER WITH ali the improvements now or hereafier erected on the properiy, and all easements, appunenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail aiso be covered by this Security
Instrument. All of the foregoing is referred te in this Security Instriment as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convay the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower
warrants and will defend genarally the titte to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering rea: propsrly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barmower shall pay
when due the principal of, and interest on, the debt evidenced by lhe Note and any prepayment charges and lale charges
due under the Note. Borrower shail also pay funds for Escrow {tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shal be made in U.S. currency. However, if any check or other instrument receivad
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may requlire tpa!
any or ali subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {(a) cash; {b) monay order; {c) certified check, bank check, treasurer’s check of cashter's
check, provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such olher
location as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender may return any
nayment or partial payment if the paymen! or partial payments are insufficient to bring the Loan ::uirrant* Lander may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights hereunder of
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prejudice fo its rights to refuse such payment or partial paymeants in the future, but Lender is not obligated to apply such
payments at the lime such paymenis are accepted. If each Pariodic Payment is applied as of its scheduied due date,
then Lendar need not pay interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shali eliher
apply such funds or return them to Borrower. i nol applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosurs, No offset or claim which Boerrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Inslrument or
parforming the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all paymends accepled
and appliad by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principat due
under the Note; {¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shail be applied first {o late charges, secend {0 any other amounts due
under this Sacurity Instrument, and then o reduce {he principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. If more than
cne Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Fayments if, and {o the extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full payment of cne o1 more Periodic Payments, such excess may be applied to any iate
charges due. Volunlary prepayments shalt be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, of Miscellaneous Proceeds to principal dua under the Note shall
not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periocdic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") {o provide for payment of amounts due for: {a} laxes and assessments and
other items which can attain priority over this Securily Instrument as a fien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section
5: and {d} Morigage Insurance premiums, if any, or any sums payabie by Borrower to Lender in lisu of the payment of
Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow llems.”
Al crigination or at any time during the term of the Loan, Lender may require that Communily Asscclation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an fscrow llem. Bor-
rowar shall promptly furnish to Lender ail notices of amounts to be pald under this Section, Borrower shall pay Lender
the Funds for Escrow Hems unless Lender waives Barrower's ohligation to pay the Funds for any or all Escrow l{ems.
Lender may waive Borrower's cbiigation to pay {o L.ender Funds for any or ali Escrow llems at any time, Any such waiver
may onty be in writing. In the event of such waiver, Borrower shall pay directly, when and whare payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lendar raceints evidencing such payment within such time period as Lender may require. Borrower's obligation {o maxe
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as tha phrase “covenant and agreemant” is used In Section 8. If Borrower Is cbligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails {o pay the amoun{ due for an Escrow item, Lender
may exarcise its rights under Section 9 and pay such amount and Borrower shal than be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a natice
given in accordance with Section 15 and, upon such revecation, Borrower shail pay to Lender all Funds, ard in such
amounts, that are then reguired under this Section 3.

Lender may, at any {ime, cellect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{inciuding Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the lime specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or verifying the kscrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Appiicable Law requires interest {o be paid on the Funds, Lender shall not te required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accouniing of the Funds as required
by RESPA, .

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall accounl to Borrower for (he
gxcess funds in accordance with RESPA. If there is a shortage of Funds heid In escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary {o make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay
to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributadle 1o the
Praperly which can attain priority over this Security Instrument, leasehold payments of ground rents on {he Proparty,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extant that these items are Escrow llems,
Barrower shall pay them In the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priorily over fhis Security Insirument unless Sorrower:
(a) agrees in writing ta the payment of the obligation secured by the ien in a mannar accepiable {o Lender, but only sc long
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as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
Hen in, legal proceedings which in Lender's opinion operate to pravent the enfercement of the lien while those
proceedings are pending, but only until slich preceedings are conciuded; or {c} secures from the holder of the lien an
agreament satisfaclory to Lender subordinating the lien to this Security Insirument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower 3
nolice idenlifying the Hen. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take
ane or more of the actions set forih above in this Sectien 4.

|.ender may require Borrower fo pay a cne-fime charge for a reas estate tax verification and/or raporting service used
by Lender in connection with this Loan.

5. FProperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha Property
insured against loss by fire, hazards includad within the term "extended coverage,” and any other hazards inciuding,
but not limited to, earthqguakes and floods, for which Lender requires insurance. This insurance shali be maintained in
the amounts (including deductibie levels) and for the periods that Lender requires. Whatl Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shali not be exercised
unreasonably, Lender may require Borrower {o pay, in connection with this Loan, either: (a} a one-time charge for flocd
zone determination, cerlification and {racking services; or (b) a one-lime charge for flood zone determinatian and
cartification services and subsequant charges each tima remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be respoensible for the payment of any fees imposed by
the Federal Emergency Management Agency In cenneaction with the review of any flood zone determination resuiting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, al
L.ender's oplion and Borrower's expense, Lender is under no chiigation {o purchase any particular type or amount of
coverage. Therefore, such coverage shatl cover Lender, but might or might not protect Borrower, Borrower’s equlity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatar or lesser
coverage than was previously it effect. Borrower acknowledges that the cost of the instirance coverage so cbtalned
might significantly excaed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additicnal debt of Borrower secured by this Securily Instrument. These amounts shali
hear Inierest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender t¢ Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject te Lender's right 1o dis-
approve such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Bor-
rower shall promptly give 1o Lender ali receipts of paid premiums and renewal nolices. !f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard morigage clause and shali name L.ender as morigagee andfor as an additional foss payes.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof
of joss if not made promptly by Borrowes. Unless Lender and Borrower otheswise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was requirad by Lender, shalt he applied {o restoration or repals
of the Property, if the restoration or repair is economically feasible and Lender's security is not {essened. During such
repair and rastoration peried, Lender shalt have the right to hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been compleled to Lender's salisfaction, provided that
such inspection shail be undertaken prompily. Lender may disburse proceeds for the repairs and resforation in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law reqguires interest fo be paid on such insurance proceeds, Lender shali not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shak
not be pald out of the insurance proceeds and shall be the sole obligation of Borrewer. if the restaration or repair Is
not economically feasible or Lender's security would be lessened, {he insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, wilh the excess, if any, paid to Berrower. Such insurance
proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance claim and relatec
matters. if Borrower doas not respond within 30 days te a notice from Lender that the insurance carrier has offered fo
settie a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the notice is glven.
In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a) Borrower's rights 10 any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note of this
Security thstrumend, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrowar) under all insurance policies covering the Property, insofar as such rights are appiicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly or {0 pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for a! least one year after the date of eccupancy, untess Lender otherwise agrees in writing, which consent
shall no! be unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower shall not deslroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Preperty from
deteriorating or decreasing in value due to its cendition. Unless it is determined pursuant to Section § that repair or
resloration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or conderanation proceeds are paid in connaction with damage o, or the laking
of, the Property, Borrower shail be responsibie for repairing or restoring the Properiy only if Lender has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is compieted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the completion of such repair or
restoration.

L.ender or its agent may make reasonable entries upon and inspections of the Propenty. If it has raasonabie cause,
Lender may inspect the interior of the Improvements on the Propetty. L.ender shali give Borrower notice af the time of
or prigr to such an interior Inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borrower shail be in default if, during the Loan applicaticn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent gave materially
false, misleading, or inaccuraie information or statements to Lender {or failed to provide Lender with material information}
in conneciion with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lander’'s interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal proceeding
that might significantiy affect Lender's interest in the Property andior righis under fhis Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfercemant of & liens which may attain priorify
over this Security Instrument or o enforce laws of regudations), or {¢) Borrower has abandoned the Property, ihen
L.ender may do and pay for whatever is reascnabie or appropriate to protect Lender’s interest in the Properly ana rights
under this Securlty Instrument, including protecting andfor assessing the value of the Properly, and securing and/or
repairing the Properly. Lender’s aclions can include, but are nof limited to: {a) paying any sums secured by a hen which
has pelority over this Securily Inslrument; (b) appearing in court; and (¢) paying reasonable altorneys’ fees to protecl
its interest in the Property and/for rights under this Security Instrument, including ils secured position in a bankrupicy
proceading. Securing the Properly includes, but is not limiied {o, entering the Property to make repairs, change locks,
repiace or board up dooss and windows, drain water from pipes, eliminate building or other code vioiations or
dangerous condifions, and have utilifies turned on or off. Although Lender may take action under this Section 9, Lender
does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower secured by this
Security instrtument. These amounts shall bear inferest at the Nole rale from the date of disbursement and shali be
payable, with such interest, upon nolice from Lender {0 Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower shal
nod surrender the leasshold estate and Interests herein conveyed or terminate or cancel the grourd iease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the
Properiy, the leasehold and the fee lifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
nay the premiums required to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage requirad by L.ender ceases to be avaitabie from the morigage Insurer that previously provided such insurance
and Borrower was required to make separataely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substanfially equivalent to the Morfgage Insurance
nreviously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance praviously in
gffect, from an aiternate morigage insurer selected by Lender. If substantially equivalent Mortgage insurance cover-
age is not available, Borrower shail continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wili accept, use and retain {hese paymenls as a
non-refundable loss reserve in lieu of Marigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan Is ultimately paid in fuil, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. L.ender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender reguired
Morlgage insurance as a condition of making the Loan and Borrower was required {o make separalely designated
payments toward the premiums for Merigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such {ermination
or untii termination is required by Applicable Law. Nothing in {his Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party 1o the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on ali such insurance In force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and cond:ions
that are satisfactory to the morigage insurer and the other party {or parties) fo these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Morigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the faragoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
lerized as) a portion of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer’s risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is often fermed "caplive reinsurance.”
Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe fo¥
Mortgage Insurance, and they will not entitie Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any -~ with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of tha Mortgage Insurance, to have the Mongage
insurance terminated automatically, and/or {o recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assignad to and
shail be paid {0 Lender,

If the Proparty is damaged, such Miscailanecus Proceeds shall be applied to restoration or repair of the Properly,
If the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unlil Lender has had an opporiunity
to inspect such Properiy 1o ensure the work has been completed to Lender's satisfaclion, provided that such ingpection
shall be undertaken promplly. Lender may pay for the repalrs and restoration in a single disbursament or in & series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
{o be paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest or garmings on
such Misceilanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would De
lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security insirument, whether or nol
then due, with the excess, if any, paid to Borrower, Such Misceflaneous Proceeds shall be appiled in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of the Propeny
immediately before the partiai taking, desiruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agraa in writing, the sums securad by this Securily Instrument shali be reduced by the amouni
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {(b) the fair market value of the Property immedialely
hefore the partial taking, destruction, or loss in value, Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In
writing, the Miscellaneous Proceads shall be appiied to the sums secured by this Security Instrument whether or nol
the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the Oppoesing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or criminal, is begun that, in Lender’s jJudgman,
could resull in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Insirument. Borrower can cure such a default and, if acceleration has gcourred, reinstate as provided in
Section 19, by causing the aciicn or preceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfaiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceads of any award or ctaim for damages that are attritzutable to the impairment of Lender's interesl
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorization of the sums secured by this Security [nstrument granted by Lender to Berrower or any
Succassor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shalt not be reguired to commence proceedings against any Successor in interest of Berrewer or {0
refuse o extend time for payment or otherwise modify amortizalion of the sums secured by this Security Instrument by
raason of any damand made by the originat Borrower or any Successors in Interest of Borrower. Any forbearance Dy
Lender in axercising any right or remedy including, without limiation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude tha axercise of any right or remeady.,

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jcint and several, However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a “co-signer”): {(a) is co-signing this Security instrument only to morigage,
gran! and convey the co-signer’s interest in the Property under the {erms of this Securily Instrument; (b; is not parscnally
ohligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrowsr ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument of
the Nole without the co-signer’'s consent,

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's chligations
under this Security instrument in writing, and is approved by Lender, shall obtain alf of Borrower's rights and benefils
under this Security Insfrument. Borrower shall not be released from Borrewer's obligations and liability under this
Security Instrument uniess Lender agrees {o such release in writing. The covenants and agreements of this Security
instrument shail bind {except as provided in Section 20) and benefit the successecrs and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services perfermed in connection with Borrower's defaull,
for tha purpose of protecting Lender’s interest in the Properly and rights under this Security Instrument, including, but
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not imited {0, allorneys’ fees, property inspection and valialion fees. In regard to any other fees, the absence of express
authority in this Security instrument {o charge a specific fea 1o Borrower shall not be constried as a prehibilion on the
charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security nstrument or by
Applicabla Law.

i the Lean is subiect to a law which sets maximum ican charges, and that iaw is finally interpreted so that the
iterest or other loan charges collected or to be collected in conneclion with the Loan exceed {the permitted imits, then;
(&) any such ioan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and
(b} any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower, Lender
may choose {0 make this refund by reducing the principal owed under the Nole or by making a direct paymant {0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Noie). Borrower’s acceptance of any such
refund made by direct payment to Borrower wilt constiluie a waiver of any right of action Bosrower might have arising
cut of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed {o have been given to Borrower when
mailed by first class mail or when actually delivered {o Borrower's nofice address if sent by other means. Notice (¢ any
one Bosrower shall constitute notice {o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shail be the Property Address unless Borrower has designated a substitute notice address by notice te Lender.
Borrower shall promplily notify Lender of Borrower's change of address. i Lender specifies a procedure for reporting
Borrower's change of addraess, then Borrower shall only report a change of address through that specified procedure.
There may be enly one designated nolice address under this Security instrumend at any one time. Any natice {o Lender
shall be given by delivering it or by malling i by first class mail {o Lender's address slated herein unless Lender has
designated another address by nolice {0 Borrower. Any notice in connection with this Securily Instrument shall not be
deemed to have been given o Lender until actually received by Lander. If any nolice required by this Security [nsfrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under
this Security instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiciion in which the Properly is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicabie Law might explicitly or implicitiy
aflow the parties {o agree by contract or it might be silent, but such silence shatl nof be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect withow the conflicting provision.

As used in this Security Instrument: (a} words of the mascuiline gender shali mean and include corresponging neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shalt be given one copy of the Nole and of this Secuyity Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intarest in the Property, inctuding, but not imited to, those beneficial interests
tfransferred in a bond for deed, contract for deed, installmen! sales contract or escrow agreement, the inlent of which
is the transfer of title by Borrower at a future date to a purchaser.

I ail or any pani of ihe Property or any interes! in the Properly is sold or transferred (or if Borrower is not a naturai
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option snall not be
exarcised by Lender If slich exercise is prohibited by Applicable Law.

If {ender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shatl provide a pariod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest of. (a) five days
before sale of the Properly pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had cccurred; {b) cures any default of any otner covenants or
agreemenis; (¢) pays all expensas incurred in enforcing this Security Instrument, including, but not fimited to, reasonable
attorneys’ feas, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender’s
Interest in the Property and rights under this Security instrument; and {d) {akes such action as Lender may reasonably
require to assure that Lender’s interes! In the Property and rights under this Security Instrument, and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash,
(b money order; (c) cerdified check, bank check, treasurer’s check or cashier’s chack, provided any such check is drawn
upon an institetions whose deposits are insured by a federat agency, instrurmentatity or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and abligations secured hereby shall remain fully
effective as if no acceleralion had cceurred. However, this right {o reinstate shall not apply in the case of acceieration
under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold cne or more times without prior notice to Borrower. A sale might
result in a change in the entity {known as the “l.oan Servicer'} that colliects Periodic Paymenis due under the Note anc
this Security Instrument and perorms other morigage loan servicing obligations under the Note, this Security Instrument,
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and Apolicable Law. There also might be one or more changes of the Loan Servicer unrelated to a saie of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Seanvicer, the addrass to which payments should be made and any other infermation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
|.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Nole purchaser.

MNeither Borrower nor Lender may commendce, ioin, or be joined to any judicial action (as either an individual fitigant
or the member of a class) that arises from the olner party’s actions pursuant to this Security Instrumend or that alleges
{hat the other pasrty has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Barrower of Lender has nofified {he other parly (with such notice given in compliance with the requirements of Section
15} of such aileged breach and afferded the other party herelo a reaschable period aler the giving of such notice to take
corractive action. If Applicable Law provides a time period which must elapse befora certain aclion can pe {aken, thal
time period will be deemed {0 be reasonable for purposes cf this paragraph. The nofice of acceleration and oppoertunity
to cure given to Borrower pursuant to Section 22 and the notice of accelaration given {o Barrower pursuant to Seclion
18 shail be deemed o satisfy the notice and opporunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are {hose subsiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other flammabie or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
laining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means faderal laws and laws of
the jurisdiction where the Properdy is iocated that relate {o health, safely or environmental protection; {c) "Environmen-
tal Cleanup” includes any response action, remedial action, or removai action, as defined In Environmentat Law, and
(d} an “Environmental Condition” means a conditien that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on of in the Properly. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in viotation of any Environmental Law, (b} which creates an Environmenital
Condition, or {c) which, due {0 the presence, use, or release of a Hazardous Substance, creates a condifion that adversely
affects the value of the Property, The preceding fwo sentences shail not apply to the presence, use, or storage on {ne
Property of small quantities of Hazardous Substances that are generaily recegnized to be appropriate to normal residential
usas and to maintenance of the Propery {including, buf not limited to, hazardous substances in consumer progucts),

- Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsulit or other action by
any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aciuzal knowledge, (b} any Envirohmental Condition, including but not limited o,
any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. if Bor-
rower learns, or is notified by any governmental or reguiatory authority, or any privale party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly 1ake all necessary

ramedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows.

22. Acceleration; Remedles. Lendershall glve notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shail specify: (a) the default; {(b) the action reguired
to cure the defauit; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which
the default must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may resuit in acceleration of the sums secured by this Security instrument and sale of the Properly. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-axistence of a default or any other defense of Borrower to acceleration and sale. if the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of alt sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to coliect all expenses Incurred
in pursuing the remedies provided in this Section 22, Including, but not iimited to, reasonable attorneys’ fees
and costs of title svidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 16. Lendar shall publish the notlce of sale once a wack for three consecutive weeks in a newspaper
published in Shetby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this Gounty.
Lender shaill dellver to the purchaser Lender's deed conveying the Property. Lender or its deslghee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees; {b) to all sums secured by this Securlty Instrument; and {c} any excess to the person or persons legaily
entitied to i,

23. Release. Upon paymenl of ail sums secured by this Security Instrument, Lender shall release this Securily
instrument, Borrower shall pay any racosdation costs. Lender may charge Borrower a fee for releasing this Secunly
instrument, but aniy if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under
Appiicabie Law,

24, Walvers. Borrowar walves all rights of homestead exemption in the Property and relinguishes atl rights of curtesy
and dower in {he Property.
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BY SIGNING BELOW, Borrower accepis anag agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
if £ é_{'f " s e o e /5*’/ g ;4&35" S {Seal)
EARL E BRADFORD 1l DATE
/3 | R ]
_ : Jﬁ_ﬁ_ﬁw %ﬁﬂj - __;}E}E;ﬁj 7t i - ) ; é ‘E'ﬂf E ’.Té B ‘SGEE}
CARONW. BRADFORD DATE
State of ALABAMA )
County of SHEXBY Jeffersen }

On this L18LH 4ay of January 2019 | Alan Crocker Keith

,a Notary Public In

and for said county and in said state, hereby certify that EARL E BRADFORD il AND CARON W, BRADFORD,
whose name(s) is/are signed to the foregoing conveyance, and who Isfare known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as

8 thday of

his/fher/their act on the day the same bears date. Given under my hand and seat of office this 1

Januarf » 2019, it

Notary F'uf'

My Commission Expires: 03/ }.4/20%9

Lender: BancorpSouth Bank
NVILS ID: 410279

Loan Originator: Kim Skipper
NMLS ID: 555620

ALABAMA - Single Family — Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3001 1/01
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- Notary Public, Alabama State at Large §
My Cornmission Expires March 14, 2327)
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Exhibit A

Legal Description

Lot 34, according to the Survey of The Village at Highland Lakes, Kelham Grove Neighborhood, Map Book
43, Page 87 A & B, in the Office of the Judge of Probate Shelby County, Alabama,

Together with; nonexclusive easement to use the private roadways, common areas all as more particularly
described in the Easements and Master Protective Covenants for The Village at Highland lLakes, a
Residential Subdivision, recorded as Instrument No. 20060421000186650 in the Probate Office of Shelby
County, Alabama and the Declaration of Covenants, Conditions and Restrictions for The Village at Highland
Lakes, Kelham Grove Neighborhood, recorded as Instrument No, 20130613000242820, in the Probate Office

of Shelby County, Alabama (which, together with all amendments thereto, is hereinafter collectively referred
to as the “Declaration™).
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
January, 2019 and Is incorporated Into and shall be deemed {¢ amend ana
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower") {o secure Borrower’s Nole
t0 BancorpSouth Bank, a State Chartered Bank

(the “Lender”}
of the same date and covering the Property described in the Security Instrument and
iocated at: 5012 Kelham Grove Cir, Birmingham, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerfain common areas and facllities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unii development known as THE VILLAGE AT
HIGHLAND LAKES
(the “PUD"). The Property alscincludes Borrower's interestinthe homeowners associatlon
or equivalent entity owning or managing the commeon areas and faciiities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Security instrument, Borrower and Lender furiher covenan! and agree as follows:

A, PUD Obligations. Borrower shall perform alf of Borrower's obligations under the
PUD's Constltuent Documents. The “Constiituent Documents” are the {i} Declaration;
(ii) articies of Incarporation, trust instrument or any equivalent document which creates
the Owners Assoclation: and (ili) any by-laws or other rujes or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assassments
imposed pursuant (o the Constltuent Documents. |

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satis-;fat::tar%( to Lender and which provides insurance coverage in the amounts
{inciuding deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
{o, earthquakes and floods, for which Lender requires insurance, then: (i) Lenderwalives
the provision in Sectlon 3 for the Perlodic Payment to Lender of the yearly premium
nstallments for property Insurance on the Property; and (i} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satistied
to the extent that the required coverage s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower Shaﬂ give Lender prompt nolice of any lapse in required property
insurance coverage provided by the masler or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoralion or
repair following a loss to the Property, or lo common areas and facllities of the PUD, any
proceeds payable to Borrower are herehy as's(l:?ned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Securily Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

- C, Public Liability Insurance. Borrower shall take such acllons as may be
reasonabie to ensure that the Owners Assoclation maintains a public Hability insurance
policy acceptable In form, amoun!, and extent of coverage to Lender. e 2
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D. Condemnation. The proceeds of any award or claim for damages, direcl or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any par! of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’'s prior written consent, elther partition or subdivide the Property or consent
to: (I} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnaticn or eminent domain; (i} any amendment to any provision of the
"‘Constituent Documents” if the provision is for the express benefit of Lender; (iii} termination
of professional management and assumption of self-management of the Owners Asscciation:
or {Iv) any action which would have the effect of rendering the public liakilty insurance
coverage malntained by the Owners Assoclation unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additlonal debt of Borrower secured by the Securlty Instrument. Unless
Borrower and Lender agree o cther terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with
interest, ubon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cotained in this PUD Rider.

. _ o '
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ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wail Sireet Journal-Rate Caps;)

THIS ADJUSTABLE RATE RIDER is made this 18th  day of January, 2019,
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securlty Deed (the *Securlty Instrument”} of the same date given by
the undersigned (the "Borrower”} {o secure Borrower’s Adjustable Rate Note (the
"'Note") ko BancorpSouth Bank, a State Chartered Bank

(the "l.ender”) of the same date and covering the property described In the Security
Instrument and located at: 5012 Kelham Grove Cir, Birmingham, AL 35242,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial interest rate of 4.375 %. The Note provides for
changes in the interest rate and the monthiy paymenis as {ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1st  day of February, 2024,
and on that day every 12th month thereafter. Each date on which my interest rate
could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index” is the average of interbank offered rates for one-year U.S. dollar-genominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent index value available as of the date 45 days before each Change Date Is
calted the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

f the Index is no longer available, the Note Holder will choose a new index which is
hased upon comparable information. The Nole Holder will give me notice of this choice.

{C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.260 % )
(the "Margin") to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
imits staied in Section 4{D) below, this rounded amount will be my new interesi rate
until the next Change Date.

The Note Hoider wiil then determine the amount of the monthly payment that would
he sufficient to repay the unpaid principal that | am expected to owe at the Change Dale
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in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monihly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required lo pay at the first Change Date wili not be greater than
6.375 % or Jess than 2.376 %. Thereafter, my interest raie wiil never be Increased
of decreased on any single Change Date by more than TWO
percentage polni{s) { 2.600% ) from the rate
of interest | have been paying for the preceding 12 month{s). My interest rate wili
never be greater than 8.375 % or less than the Margin.

(E) Effective Date of Changes

My new iniferest rate will become effective on each Change Date. | wili pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date untll the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my maonthly payment before the effective date of any change. The notice
will include information required by law to be glven to me and also the title and telephone
number of a person who will answer any quesiion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY CRABENEFICIALINTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not jimited to, those beneficial interests transferred in a
hond for deed, contract for deed, Insiallment sales contract or escrow agreement,
the intent of which Is the transfer of title by Borrower ai a fulure date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment In full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluale
the intended transferee as If a new loan were belng made o the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
In this Security Instrument is acceplable to Lender,

To the extent permitted by Applicable Law, L.ender may charge a reasonable fee
as a condition to Lender's consent to the loan assumplion. Lender may also reguire
the transferee to sign an assumplion agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument, Borrower wiil continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower i writing.

If Lender exercises the option to require immediate payment in fuli, Lender
shall give Borrower notice of acceleration. The notice shall provide a periot of nol
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained In this Adjusiable Rale Rider.

I.d,,.--- . o rj: **Hf._r:'_: . B -
Fa i b T L i ﬁ»g /jﬁf 7 _{Seal)
EARL E B8RADFORD it DATE
. a
[ d : ﬂ'-";% /E a_ j ok E o
Lo W Dird (et 194 (seal)

CARON W, BRADFORD
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