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DEFINITIONS

V¥ords used in muitiple sections ©f this document are defined below and other words are defined in Sactions 3, 11, 13,
18, 20 and 2. Certain rules regarding the usage of words used I this document are alse provided in Section 18.
(A) “Securlfy Instrument” means this document, which is dated January 18, 2019, lagathes with all

Riders to this dosument.
(B8) "Borrower is DANIEL E BICE, A MARRIED MAN.

Borrower is ihe merigagor under this Security Instrument.

({C) "MERS” is Mortgage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument
MERS Is erganized and existing uhder tha laws of Delaware, and hag an address and telephone rumber of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 673-MERS.

(D) "Lender” |15 Wintrust Mortgage, A Bivision of Barrington Bank and Trust Co., N.A.,

Lender [ a National Bank, nrganized gnd existing
undar the laws of The United States of Amearica. Lendar's addrass is
9700 W, Higgins Rd., Ste 300, Rosement, IL 66018,

(E) “Note” means the promisaary note sighed by Borrowsr and dated  January 18, 2019, Thae Note

siates (hat Borrower owes Lender TWO HUNDRED TWENTY FOUR THOUSAND AND NO/1O0* * % s x* axr s r et v
R A R A S AR AR E RS ENSELAERE B EARRARELEEANELNEEEEEAFE R EEERENELESNEE & "*DCIIIF.’IFS {U.S. $224,DUD.DB :I

nlus interest, Borrowsr has promised to pay this debt in regular Periodic Payiments and ta pay the debt in full not later

than Fehruary 1, 2049,

(F) "Praparty” means the property that s describad below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Nole, plus inteérest, any prepayment charges and late charges due under

the Note, and ail sums due under this Security Instrument, plus intergst.

(H} "Riders” moans all Riders to this Securily instrument that are executed by Borrower, The fellowing Riders are 1o he

executed by Barrower [cheack bax @5 applicablek:

. | Adjustable Rate Rider [ Congominium Rider |_i Sscand Home Rider
i | Bafloon Rider If Planned Unit Developmeant Rider ] Othes(s) [apecifyd

[ 1-4 Family Rider Li Biweekly Payment Rider

[: VA, Rider

(I} “Applicable Law” rmeans all controdling applicable federal, stake and local stalutes, negulations, ordinances and admin-
isfralive riles and arders {thet have the sfisct of law} as well as all applicable final, non-appealable judicial opinions.
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() “Community Associatlon Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominitim association, homeaowners association or similar
organization,

(K} "Electronic Funds Transfer” means any transfer of funds, other than a fransaction ariginated by check, draft, or
sirmitar paper instrument, which is initiated thraugh an electronic terminat, tel aphenic instrument, computer, ar magnetic
tape sc as to order, instrucy, or authorize a financial Institution to debit or credit an account. Sueh term inciudes. but is
not limited ko, point-of-sale transfars, automated 1sllar machine tra nsactions, transfers Initiated by telepho né. wire
transiers, and automated claarnghouse transfers.

{L) “Eserow ltems" means those ifems that are described in Seckion 3,

{M) “Miscellanecus Procesds” means any compensation, settlement. sward of damages, or proceeds paid by any third
party (other than insurance proceeds pakd under the coverages described in Seeliarn o) for: (i) damags to, or deskruction
of, the Property; (i) candamnation or other taking of all or any part of the Property: (i) conveyance in lisy of condemna-
tien; or (iv) misrepresentations of, or amisaians as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
(O} “Perfodic Payment”’ means the regularly scheduled amount due for {i} principat and interest under the Nots, plus
(1) any amounts under Section 3 of this Security Insirument. |

(F) “RESPA” means the Real Estate Settlament Procedures Act (12 U.3.C, §2601 et seq.} and its implementing
regulaiion, Reguiation X (12 C.F.R, Part 1024), as they might be amenged from time to lime, or any additional or
successor legislation or ragulaticn thal governs the same subject matter. As used in this Securily instrument, "RESPA”
refers 10 ali requiremenls and restrictions that are imposed in regard to a “federally ralated mortgane loan” even if the
t.0an doas not qualify as a “federally related martgage loan” under RESPA.

(@) "Successor in Interest of Borrower” means any party that has taken titte to the Pra perty, whether or not that party
has gssumed Borrower’s obligations under the Nota and/or this =ecurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures 1o Lender: i) the repayment of the Loan, and all ranewals, extensions and modificatons
of thalNute_: and {if) the perfermance of Borrower's covenanis and agreements under this Security Instriiment and the Nats,
For thig purpose, Borrower inavocably morngages, grants and conveys o MERS (solely a5 nominee for Lender and Lender’s
slCcceesOrs antl assigns) and o the successors and asgigns of MERS, with power of sale. the fol lowing fescdhsd property
located inthe Counly {Type of Recording Jurisdiclion] of  Shelby

[Name of Recording Jurisdiglion]:

Lot 12, according to the Survey of Chelsea Station, as recorded i Map Book 35, Page 108 ]
o Shaimy G, At p , Page 109, |n the Probate Office
APN #: 08-8-31.0-002-014.00D

vehlen currently has the address of 181 Chelsea Station Drive, Chelsea, Alabama 35043
{"Properly Address™;

TOGETHER WITH all the improvements now orhensafter erected on e property, and all easements, appustanances,
and fixtures naw or hereafter a part of the properly. Al replacemeants and additions shall also be coverad by this Seourity
Instrument. All of the foregeing is referred to in this Securily Instrument as the "Praperty.” Bormower undarstands and
agreas that MERS holds only lagal title to the inferests granted by Borrower in this Security Instrument, but, if NBCaSSEry
B comply with law or cusiom, MERS (as nominea for Lender and Lender's successors and assigns) has the right; to
exercise any or alt of those intarests, including, but not limited to, the right to foreciose and sell the erapserty; and to take
any aclion required of Lender inciuding, but not miled to, refeasing and canesling this Security Instrumant,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveved and has Hhe right fo
grant and convey the Properly and that the Property is unencumbered, sxcept for encumbrarses of record. Barrawer
warrants and will defend generally the titie to the Praperty against all claims snd demands, subjert o any encumbrances
of record,

TiHIS SECURITY INSTRUMENT cembines uniform covenants for rational use and non-unlform covenants with
limitet variations by |urisdiction te constilute a unierm security instrument sovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment ¢f Principal, Interast, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nots ant aty prepayment charges and latg
chargas due underthe Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Nota and this Security Instrument shall be made in U.8. currency. However, if any check or other Instrument received
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by Lender as payment under the Mote or this Security instrument fs returned to Lender unpaid, Lender may require
that any or ait subsecuent payments dug under the Note and this Security Instrument be made in one or mera of the
fllowing forms, as selected by Lender: (a) ¢ash; (b} money arder; {c) certified check, bank check treasurer’s check ar
cashier's check, provided any such check is drawn upan an instiution whose deposits ara insured Dy a tedersl agensy,
instrumentafity, ar entity; or (d) Electronitc Funds Transfer.

Paymants are deemed receivad by Lender when received at the Ipcation designzted in the Note or at such other
location as may be designated by Lender in aiccerdance with the notice provisions i Sectlon 15. Lender may return any
payment or parial payment if the payment or pertial payments are insufficient to bring the Loan current, Lender may
aceept any payment or partial peymenl insufficient #o bring the Laan current, without waiver of any rights hereunder or
prejudice to ils rights fo refuse such payment or partial payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender need nol pay interest on unapplied funds. Lender may hald such unapplied funds until Bormower makes
payment to bring the Loan eurrent. If Borrower does nat do so within a reaspnable period of time. Lender shall either
apply such funds or return them to Borrower. f not applied sarier, such funds will be appliad to the aLtistanding principal
balance under thg Note immediately prior to foreclosure. No offset or claim which Borrower might have naw or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrurnent or
performing the covenanls and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments scceptad
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note: (b} principal due
under the Nets; (¢} amounts due under Section 3. Such payments shall be applied lo aach Periodic Payment in the order
in which it became due. Any remaining emounts shall be applled first to late charges, second to any other amounts due
under this Secitity Instrument, and then to reduce the principal balance of the Nofa,

If Lendsr recelves a payment from Borrowsr for a delinquent Periadic Payment which includes a sufficient amount
i pay any fate change due, the payment may be applied to the delinguent payment and the fate charge. f more than
ene Feriedic Payment f2 quistanding, Lender may apply any payment received from Barrawer to the repayment, of the
Penodic Payments B, and to the extent that, each payment can ba paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may he applied t0 any iate
charges dus. Valuntary prepayments shall be applied first fo any prepayment charges and then as described in the Note.

Any applicalion of payments, insurancs proceeds, ar Migcslizneous Proceeds fo principal due under e Note shall
rot extend or postpone the due date, or change the amount, of the Paeriodic Paymenis.,

3. Funds for Escrow Kems. Borrower shall pay t0 Lender en the day Periodic Paymenis are dua under the MNote,
until the Mote is paid in full, a sum {the "Funds") to providea for payment of ameunts deue for: (2) taXes and assessments
and other tems which can attain priority over this Security Instrurment as a lian orencumbrance on the Property: (b} lease-
hold payments or graund ranis on the Properly, if any; {c) premiums for any and alt insurance reguired by Lender under
section &, and {d; Mortgage Insurance premiums, if any, or any sums payabla by Borrower to Lender in lieu of the pay-
menk of Motigage Insurance premiums in accordance with the provisiens of Section 10, These items are called “Escrow
lteme." Al erigination or at any time during tha term of tha Loan, Lender may require that Cammunlty Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmients shall be an Es CTONY
Itern. Borrower shall pramptly furnish to Lender all notices of amounts o be paid under this Section. Boriower shai pay
Lender the Funds for Escrow ltems unlass Lender waives Bomower's obligation to pay the Funds for any or alf Escrow
lkems. Lender may waive Borrower's abligalion to pay to Lender Funds for any ar all Escraw tterns at any tims. Any
siich walver may only be in wrlting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escraw ltems for which payment of Funds has beeh waived by Lender and, i Lender regulres,
shalt furnish t¢ Lender receipts evidencing such paymeant within such time periad as Lender may roguire. Borrower's
ocbligation to make such payments and to provide receipts shall for all purposes be deemed 1o be 3 covenant and agree-
ment contained iy this Security Instrument, as the phrase "covenant and agreement” is ugead in Section 9, If Borrower
iz obiigated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails o pay the amount due for an Ezcrow
tam, Lender may exercise ite righis under Section 9 ang pay such amaunt and Borrower shall then bie abligated under
Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as ta any or all Escrow Heme at any time
by a notice given in ccordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and
in such amounis, that are then required under this Section 3.

Lender may, at any {ime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the lime specifisd under RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimale the amount of Funds dus an the basis of current data and reasonable estimates of pxpenditures of futura
Escrow ltems or otherwiga in accordance with Apalicable Law.

The Funds shall be held in an instfiution whoge deposits are instred by 2 federal agency, instriumstitality, or entify
including Lender, if Lender is an institution whese depogits are so insured) or in any Federal Home Loan Bank. Lender
shall z2oply the Funds to pay the Escrow llems no later than the fime specified under RESPA. Lendar shall nat changs
Eerrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escraw Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreement is made in wrting or Applicable Law requires interest to be paid on the Funds, Lander shall not be reauired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢an agrae in writing, however, that interest
shall be paid on the Funds, Lenter shall give to Barrower, without charge, an annual aceounting of the Funds as required
by RESFA.

If there is & surplus of Funds held in escrow, 43 defined under RESPA, Lender shall account to Borrower for the excoss
funds in accardance with RESPA. [f there is a shartage of Funds held in escrow, as defined under RESPA, Lender ghall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amotunt necessary o make up the shortage
in accordance with RESPA, but in no mare than 12 monthly payments. if there is a deficiency of Funds haid In escrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrovier shall pay to Lender the amaunt
necessary to make Up the deficiency in accondance withh RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lendar shall prompily refund to Borrower any
Funds haid by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which can attain priarity over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To tha extent that these items are Escrow [tams,
Bomower shall pay thesmn [n theé manner provided in Section 3.

Barrower shall promgtiy <l scharge any lien which has prierity over this Security Instrumentunless Barsower: (2) agrees
In writg 10 the payment of the obligation secured by the jisn in @ manner acceptable to Lender, but orly s long as
Borrower i2 performing such agreement; {b) contests the lien in good faith by, or defends agsinst enforcament of the lien
In, legal proceedings which in Lender's apirion operate to prevent the enforcement of the fien while those procesdings
are pending, but enly until such proceedings are cancluded; or (¢} secures from the holder of the lien an agreemeant sat-
isfactory to Lender subardinating the fen to this Security Insirument. f Lendsr determines that any part of the Propsy
Is subject to a lien which ean attain priority over this Security Instrument, Lender may give Bosrower a natice Idenifying
the lren. Within 10 days of the dale o which that nofice is given, Barrawer shali satisfy the lien or take cne er mare of
the actions set forth above in this Seclion 4,

Londer may require Borrower {o pay a ong-time charge for a real estate tax vesification andior reporting service used
by Lender in connactian with this Loan.

5. Proparty Insurance. Borrower shall keep the improvemnerits now existing or hereafter erecled on the Property
insured against lass by fire, hazards included within the term "extended coverags,” and any ather hazargs incluging, but not
limited to, earthquakes and finods, for which Lender reguires insurance. This insurance shall be maintained in the smeunts
{including deductible leveis) and for the perods that Lender requires, What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The Insurance carrier providing the insurance shall be chosen by Barrower
subject 10 Lender's right to disapprove Borrower's chéice, which right shall not be exercised unreasonably. Lender may
require Borrower k& pay, in Gonpection with this Loan, either; (&) & ane-time charge for floed zone determination. certifica-
tion and tracking services; or () & one-lime charge for ficod zone determination and certification services and subsequent
charges each fime remapplngs of similar changes cccur which regsenably might affect such determinztion ar cerdification.
Borrower shell aise be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
tn connection with the review of any ficod zone determination resulting frot an ojection by Bomower.

IfBorrower fails lo maintatn any of the caverages deacribed above, Lendermayobtait ingurance coverage, atLendar's
option and Borrower's @xpense. Lender is under no obligafion to purchase any particutar type or smount of coverage.
Thereiore, such coverage shall cover Lender, but might or might not protect Barmwer, Borrower's equity in the Property,
ar the contents of the Property, against any risk, hazard or liability and might provide greater or [esser coverage than
was previously in effect. Bomower ecknowledpes that the cost of the insurance eoverags so obtained might significantly
exceed ihe cost Of nsurance that Borrower could have gbiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at tha
Note rate from the date of dishursement and shall be payabte, with such interest, upon notice from Lender to Borrower
reqguesting payment.

All Insurance policies required by Lender and renewals of such policies ehall be sutject to Lender’s right to disapprove
such policies, shall wclude a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the palicies and renewal certificates, If Lehder reguires, Borrower shall
premplly give to Lender all receints of paid premiums and renewal notices. If Borrower obtalns any form of insurance
coverage, not clherwise required by Londer, for damage to, or destruction of, the Property, such polisy shall include a
standard rmorigage clause and shall name Lender as mertgagee andior as an additional loss payes,

In the: event of loss, Borrower snall give prampt notice fo the insurance carfer and Lender, Lender may make proof
of loss if not made sromplly by Borrower. Unless Lender and Borrower ofherwise agree In writing, any insurance pro-
ceeds, whether or not the underfying insurance was required by Lender, shall be applied o restoration or repair of the
Froperty, it the resleration or repalr ts economically feasible and Lender's security is not iessened, During such repair
and rosioration period, Lender shall have the right 1o hold such insurance praceeds until Lender has had an oppartunity
to Inspect such Praperty to ensure the work has bean completed to Lender's satistaction, provided that such inspection
shail be undariaken promptly. Lender may disburse proceeds for the repairs and resteration in & single payment or in
a series of progress paymenis ag the work is completed, Unless an agreement is made in writing or Applicable Law
requires inieresf fo be pait on such Insurance proceeds, Lender shall not be required to pay Bomrower any Intgrest or
aamings an such proceeds. Fees for public adjusters, or other third parties, retained hy Borrower shall not be paid oul
af the Insurance praceods and shall be the sole ohligstion of Borrower. If the restoration or repair i& not economically
feastble or Lender's secusily would be lessened, the insurance procesds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
e eppligd in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and setle any available insuranee claim and related
matters, If Borrower does not respond within 30 days to a natice {rom Lender that the insurance carder has offsred to
seflle a cfaim, then Lender may negotiate and settle the claim. The 30-tay period wit begin whep the nolice is given.
In either event, ar if Lender acquires the Property under Section 22 gr otherwise, Borrower hereby assians o Lender
(a} Borrower's rights 1o any insurance proceseds in an amount et te exceed the atmounts unpaid under the Note or this
Security instrumant, and (b} any other of Barrawer's dghts {other than the right ic any refund of unearmed pramiums paid
by Sorrewer) under all insurance policies covering the Propenty. Insofar as such rights are applicable to the coverags of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Ococupancy. Barmower shall accupy, establish, and use the Property as Borrower’s princinal resitencs within
60 days after the execulion of this Security Insfriment and shall continue to oecupy the Property as Borrower's pringipal
regidence for at sast ane year after the date of ocoupaney, untess 1ender otherwlse ageraes in writing, which consent
shail not be uhredasonably withheld, ar unless extenuating circumstances exist which are bevond Borrgwer's control.
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f. Pregervation, Maintenanca and Protection of the Property; Inspections, Borower shall not destroy, dam-
age of impair the Property, aliow the Property 1o deteriorate or commit waste on the Praperty. Whether or not Borrower
is residing in the Property, Borowet shall maintain the Property in order to prevent the Praparty from deteriorating or
decreasing in value due to ils candition. Unless it is determined pursuant to Section 5 that repair or restaration ls not
economically feasible, Borrower shall promptly repair the Property if damaged o aveid further deterioraticn or damage.
If insurance or contemnation proceeds are paid in connection with damags to, or the teking of, the Froperly, Borrower
shall be responsible for repairing or restoring the Propaity only i Lender has released procesds far such purposes.
Lender may disburse proceeds for the repairs and restoration: in 2 single paymeant or in a serfies of progress payments
a3 ihe work is completed. if the insurance or eondemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligatlan far the complation of such rapair or restoration,

Lender of its agent may make reasonable entrles upon and inspections of the Property. If il 1as ressonable causs,
L.ender may inspect the interior of the improvements an the Propery. Lendsr shall give Borrower nolice at the time of or
priar fa such an interior inspection specifying such reasanable causa.

B. Borrower's Loan Application. Borrower shall be in default #, during the Loan application process, Borrawer ar
any persons orentities acting al he direction of Borrower or with Bormwer’s knowledge or coangent gave materially false,
misieading, or inaccurats information or statements to Lender (or feiled to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limitad to, representations eoncerning Borrower's
ceedpaney of the Properly as Borrower's grincipal residence,

9. Frotection of Lender's Interest in the Property and Rights Under this Security Instrument. If {&) Borrower
fzils fo perform the covenants and agreermnents contained in this Security lstrument, (b} there is a tegal proneading that
might significantly afiect Lender's intereet in the Property andfor rights under thig Becurity Instrument (such as a pro-
ceading in bankrupicy, probate, for condemnation or forfeiture, for enforcemant of a flen which may attain priority over
this Securily Instrument or to enforce laws or regulations}, or (c} Bormower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or apprapriate fo protect Lender's interest in the Propery and rights under
thiz Security Instrument, including protecting and/or asseasing the value of the Property, and secuting andfor rapairing
the Property. Lender's actions can include, but are not timited 0 (a) paying any sums secured by a lien which has prior-
Hy over this Securily instrument; (b) appearing in court; and {¢) paying reasonable aftormeys' fees o protect Its interest
in the Property and/or fights under this Securlty Instrument, including its secured pogition in a bankruptey proceeding.
Securing the Property includes, bul is nat limited o, entering the Proparty to make repairs, change locks. replace o
baard Ub doars and windows, drain water from pipss, eliminate building or other code violalions ar dangerous condi-
tions, and have ylilities tumed on or off. Although Lender may také action under this Section 9, Lendar does not have to
do so and is not under any duty or ohligation to do so. 1t is agreed that Lender incurs no lability for not taking any or af
agtions authorized under this Saction 8.

Any amounts disbursed by Lender undar this Section 9 shall become additionat debt of Borrowsr secursd by this
Securrity insirument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nolice from Lender to Borrower requesting payment.

If this Security Instrument i8 on a leasehold, Bormower shall comply with all the provisions of the leass. Borrower
shall ot surrender the feasehold estata and interasts herein conveyed or terminate or cancel the ground lease. Barrower
shall not, without the express written conssnt of Lender, alter or amend the ground lease. If Borrower acguires fee bitla
to the Froperty, the leasehold and the feg lifls shall not merge unkess Lender agraes to the menrger in wriling.

10. Moriaage insurance. If Lender required Merigage Insurance as a condition of making the Loan, Borrower shali
pay ihe premiums raquirec to maintain the Morlgage Insurance in effect. H, for any reason, the Martgege Insurance
coverage required by Lender ceases to be available ffom ihe martgags insurer that previously pravided such insurance
and Borrower was required ta make separately designated payments toward the premiums for Mortgage Insurance, Bar-
rower shall pay the premiums required to obtain coverage substantially equivalent i the Morfgage Insurance previous|y
i efect, at & cost substantially equivalent ta the cost io Borrower of the Mertgage Insurance previousty in effect, frem an
alternate marlgage insurer selected by Lender. If substantiaily ¢guivatent Mortgage Insurance coverage |s not available,
Bormower shall confinue to pay to Lender the amount of the separztely designated payments that were due when the
insurance coverage caasad to be in efiect. Lender will accept, use and retaln these payments as a non-refundahble loss
resenve in lieu of Morlgage Insurance. 8uch ioss reserve shall be nen-refundable, notwithstanding the fact that the Loan
i uitimately paid in ful, and Lender shall naf be required to pay Bormower any interast or eamings on such loss resarve.
Lender can no lenger require loss reserve payments if Mottgage insurance coverage (in the amount and for the periad that
Lender requires) provided by 2n insurer selected by Lender again beenmes availabls, is obtained, and Lender requlres
separately designated payments toward the premiums for Morigage Insurance. If Lender required Morlgags Insurance
as a condition of making the 1.aan and Barrower was reguired o make separately designated payments toward the
premiums for Morigaps insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect,
or 10 provide a non-refundable loss reserve, until Lender's reguiremant for Morgage Insurance ends in accardance with
any written agreement between Bormower and Lender providing for such kermination ar until fermination is required by
Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest a! ihe rale provided in the Note.

Martgage insurance remburses Lander (or any entity that purchases the Note} for certain loases it may incur if Bor-
rower dpes nol repay the Loan as agiesd. Borrower is not & pary 1o the Morigage Insurance.

Mortgage insurers evaluate $heir totsl risk oh all such Insurance i force from time to time, and may enter into agree-
mients with other parties that share or modify their risk, or reduce losses. These agreements are or terms and conditions
that are satlsfactory to the mortgage insurer and the other party (or parites) to these agreementsa, These agrasments
may require the martgage insurer 1 make paymeants using any source of funds that the morgage insurer may have
available {which may include funds obtained from Mortgage Insuranca pramiums).

As a resull of these agreements, Lender, any purchaser of the tNote, snother insurer, any reinsurer, any other entity,
or any affiliate of any of the fregoing, may receive {directly or indirectly) amounts that derive from (or might be charae-
terized az) 2 partion of Borrower 's payments for Martgage insurance, in exchange for shanng or modifying the morigage
insurer's risk, o reducing losses. If such agreement provides that an affifiate of Lender tskes a share of the Insurer's
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TiSK In exchange for a share of the premiums paid to the inguror, the amangement is often termed “caplive reinsurance.”
Further;

ta) Anysuchagreements willnot affecttheamounts that Borrower has agreed to pay for Mortgaga Insurance,
&r any other terms of the Loan. Such agreements witl not increase the amount Borrawsr witl owe for Mortgage
Insurancs, and they will not entitle Borrower to any refund.

[B} Any such agreerments will not affect the rights Borrewer hag - if any - with respect to the Martgage
Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights may inehyide the right to
receive certain disclosures, to requost and obtain canceliation of the Mortgage Insurance, to havo the Morfgaas
Insurance terminated autormnatically, and/or fo recaive a refund of any Mortgage maurance premiums that were
unsarned at the time of such cancellation or termination,

11. Assignment of Miscellansous Proceeds; Forfeiture. All Misceifanenus Proceeds are hera by assigned {o and
shall be paid to Lender.

If the Property is damaged, such Miscellenaous Proceeds shafl ba applied to restoration or repalr of the Property.,
if the restaration or repair is economically feagible and Lender's seourity is not lessenad. uring suck repair and resto-
rafion petied, Lender shall hava the right to hold such Miscellaneous Procesds untll Lander has had an opparunity o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serfes of
progress payments a5 the work is completed. Unless an agreement is mada ir writing or Appiicable Law requires inter-
est 10 be paid on such Miscellaneous Procgseds, Lender shall ot be required 1o pay Bormower any interast or earnings
on sueh Miscellaneous Proceeds. If the restaration or repair is not cconomically feasible or Lender's securily wauld bp
lessened, {he Miscellaneous Proceeds shall be applisd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneaus Proceeds shall be applied in the arder providad
far in Section 2.

Inthe event of a total taking, destructian, orloss in vaiue af the Property, the Miscelianeous Proceeds shall be appiied
to the sums secured by this Security Instrument, whethes or not then due, with the ¢xcess, if any, paid to Borrower,

in the evant of a partial taking, destruction, or logs in value of the Property in whigh the fair market value of the Py
erty immediately before the partial teking, destructian, ¢rloss in value Is equal to or greatet than the smourt of the SIS
secuned by this Security instrument immediately before the partial taking, destruction, of fo3s In value, urfess Bormower
and Lender atherwise agree in writing, the sums secuved by this Securily Instrument shall be raduced by the amount of
the Miscellaneous Procseds multiplied by the following fraction: (a) the tatal amount of the sums secured imrrieadiatey
before the partial taking, destruction, or logs in value divided by (b} the fair market value of the Property iImnMmediately
before the: partial taking, destruction, or loas in vaiue. Any balance shall be paid ko Borrower

In the evert of a parfial taking, destruction, or loss in value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction. or loss in value is less than the amount of the sums securad
immedtately before the parlial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneaus Proceads shall be applied to the surms secured by this Security ihsirument whether or not the
sUmMS are then due.

If the Praperty is abandonad by Borrower, or if, after notjea ky Lender to Borrower that tha Opposing Parly {as
detined in the next sentence) offers 1o make an award to selile a clairn for dam Ages, Bomower fails ko respond ke Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds
elther 1o restoration or rapair of the Praperty or to the sums secured by thiz Secunty Instrument, whether or not then
due. "Qpposing Parly” means the third party (hat owes Bomawer Miscellanesus Procecds ar the party againet whom
Borrower has 4 right of action In regard to Miscellanesus Proceeards.

Borrower shall bo in default if any action or procesding, whether sivil or criminal, is biégun that, In Lender's judy-
ment, could resuilt in forfeiture of the Property or other material impairment of Lender's intersst in the Praperty or rights
under this Security Instrument. Borrower ¢can cure such a default and, if acceleration has occUrred, reinstate gs provided
in Section 19, by causing the action or proceading to be dismlssed with a naing that, in Lender’s judgment, preeludas
igrfeiture of the Property or othér material impaltiment of Lender's interest in the Pra perty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiibutable to the impaiment of Lander's interast
in the Property ara hereby assignet znd shaki be paid to Lender,

All Miscelraneous Froceeds that are not applied to restoraticn or repair of the Praperty shall be applied in the order
pravided for In Sectian 2,

12, Borrower Not Released; Forbezrancs By Lender Nof 2 Waiver. Extension of the time far payment or modifi.
cation of amortization of the sums secured by thie Seounity Instrument gsanted by Lender to Barrower or any Successor
in Interest of Barower shall not aperats to release the liability of Borrower or any Successors in Interest of Bartawaer.
Lender shall not be required o commence proceedings against any Successar in Interast of Borrower or to refuss ta
eXterd time for payment or otherwise modify amortization of the sums securad by this Secuyity Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by Lander in
exercising any nght or remedy including, without fimitation, Lender's acceptance of payments fram thind persons, entitiss
or Successors in Intenast of Borrower or In amounts Iess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remady.

13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and AQrees
that Barrawer's obligations and fiabillty shag be joint and saveral. Fowever, any Bomower who co-gigns this Securily
Instrument hut does not exacute the Mote (a "co-signer”): (&) is co-signing this Security Instrument anly te martgage,
grant and convey the co-signer's Intarest in the Property under the terms of this secutity instrument; (b) Is not person-
ally obligated to pay the sums secured by this Sscurity Instrument; and {c) agrees that Lender and any other Borrower
¢an agres o extend, mindify, forbear or make any accommodations with regard to the terms of thiz Secu rify Instrument
ar the Note without the co-gigner's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower wha assumes Borrower's obligations
under this Seeurity Instrument in writing, and s approved by Lender, shall obtain &ll of Berrower's rights and benefits
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under this Securly Instiument. Borrower shatll not be relezsed fram Borrower’s obligations ang Habdity Under this Security
Instrumant unless Lender agraos to such release in wiiting. The covenants and agreements of this security Instrument
shall bind {excent a5 provided In Section 201 and benefit the successors ang assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees for services pertormed in connection with Borrowsr's dafault,
ior the gurpose of pratecting Lender's interast in the Propsrly and rights under this Security Instrument, including, but
netlinited to, altorneys' fess, property nspection and vatuation fees. In regard to any other fees, the abesnce af express
authority in this Security instrumant fo charge a gpecitic fee to Barrower shal not be constrred as a prohibition on the
cherging of such fee. Lender may not Charge feas thal are expressly prohibited by this Security Instrument oz by Applis
cakie Law.

It the Loan is subject ta g law which sete maxirum loan charges, and thatiaw s tinally interpreted so that the interest
or ather lean charges collected or to be collected in connection with the Loan exceed the permitted limits. then- (@) any
such loan charge shall be reduced Dy the amount necessary o raduce the cha rge 1o ihe permitted lim|t; and [(B) any surns
already collecied from Barmowear which exceeded permitted fimits wil ba refunded to Borrower. Lendsr may chacse to
make this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower IT & refund
redluces principal, the reduction will be treated as a partial prepaymant withaut any prepayment ch arge (whether ar not &
Prepayment charge is provided for under the Mote). Borrower's acceptance of any such refend made by direct payment
o Borrowear will constitufe a waiver of any right of action Bormower might have arnsing out of such overcharge.

T3. Notices. Alf notices given by Borrawer or Lender in connection with this Secunty instrument must be in writing.
ANy notice t¢ Bomawer in connection with this Securily Instrurnent shalt be desmed to have Deen given to Borrower when
mailed by first class mail or when actuzily delivered to Borrower's notice address if sent by other means. Notieg to any ane
Borrewer shall constiltte notice fo al) Sarrowers unless Appiicable Law expressly requires otherwise, The notice aadress

shall pramptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Bamower's
change of address, then Borrower shall only raport @ change of address roUrgh that specifiad pracedure, There Mmay be
ohly one designated notice address under this Seeurity Imstrument af any ong fime., Any notice to Lander shall be given
by delivering it ar by mafling i by first elass mall ta Lender's address stated hersin unless Lender has dasignated anather
address by notice to Barrower, Any notice in cannectian with thiz Security Instrurment shaill not be deemed ta have bzen
given to Lender untl! actually received by Lender, If any notice required by this Security nstrument is algo reguiretd under
Applicable Law, the Applicatye Law require ment wil satisfy ite carmsponding requirsment under this Secy rity Instrument,

16. Governing Law; Severabliity; Ruies of Construetion. This Secutity nstrument ghall be gaverned by federat
lew and the law of the jurisdiction in which the Property is iocated. All rights and pbligations contained in this Security
Instrumant are subject ta gny requirements and limifatians of Applicable Law. Applicadle Law might explicitly or irepleithy
allow the parties {o agree by contract or it might ba silent, but such sitence shall not be constrited as a prohibition against
agroement by coendract. In the event that any provision or clause of this Securty Instrment ar the Nate confficts wilth
Applicable Law, such conflict shall not affact other provisions of this Security Instrement or the Mote wihich can be given
efiect without the conflicting provizion.

As used in this Security Instrument: {a) words of the mascufine gender shall mean and Include carmesponding peuter
words ar words of the feminine ge nder; (i} wards in tha singular shalt mean and includs the: plural and vice verss: and
(¢} the word "may” gives sole discration withoyt any otligation to take any aclion.

17. Borrower's Capy. Borrgwer shall be diven ong copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefiels] Interest in Borrower. As used in this Section 18, “Intersst in the
Properly” means any legat or beneficial interast in the Praperty, including, hut not limiteg to, those beneficial Interests
transfetred in & bond for deed, eontract for Desd, installment sales contract or escrow agrecmens, the intent of which is
the: transfer of title by Borvower at a fitupe date to & purchaser,

It all ar any part of the Property or any Interest in the Property is sold or transfarred (or it Borrower [$ not a natural
person and a beneficial interest in Borrower is sold or trahsisrred) without Lender's prior vwaitten consent, Lender may
require immesfiale payment i full of &l sums secuted by this Security Instrument. However, this option shall not be
exerciaed by Lender if such exercise is prohibited by Appiicable Law.

[ Lender exercises this oplien, { ender shall give Borrower notice of acceleration. The notice shail provids a period
of not kess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails 0 pay these sums prior i the expiration of this period.
Lender may invake any remedies permitied by thie Security Instrurmsnt without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Accelaration. it Borrower meets certain conditions. Borrower shall have the
right % have enforcemsnt of [his Jecurity Instrument discontinusd at any ime Prior to the earliest of: (a) five days before
sale af the Praperty pursuant in any power of sale contained in this Securily Instu ment; {b) such other pericd as Applicable
Law might specify for the termination of Barrower’s right {0 reinstate; or (e} enlry af a judgment enforcing this Security
insrument, Those conditions are that Borrower: (2) gays Lender all sums which then would be dye Under this Security
Instrument and the Note as if no acceleration had oceured: (b) cures any default of any other eovenants gr agresmenis:
{c) pays all expenses incurred in enforcing this Security Instrument, including, bt not Imited o, asonakie attornays'
lees, property inspection and valuation fees, and other fees incumed for the Rurpose of proteciing Lender's inlorest in the
Froperty and rights under this Security insirment; and (d) takes such action as Lender may reasenably require 1o assure
that Lender's interest in the Froperty and rights under this Securlty Instrument, and Borrower's obligation to pay the sums
secured by this Secutity Instrument, shall continue unchanged. Lender may require that Borrower pPEy such relnstatement
SUMS and expenses in one ar mare of the fotlowing forms, as selected by Lender: (&) cash; (B} money arder: (¢) certified
check, bank check, freasyrer's check or cashior's chack, provided any such check is drawn Upoh 2i [Natitution whose
teposits ara insured by a federal agoncy, instrumentality or entity; or {d) Flectronic Funds Transfer, Upon rainstatement
by Barrowear, this Securty Instrument and obligations secured hereby shall rematn fully effactive as if no acceleration had
occurred. However, this right by reinstate shall nat apply in the case of acceleration under Section 18,

20, Sale of Note; Changa of Loan servicer; Notice of Grievance. The MNote or g partial intersst in the Note
{together with this Security Instrument} can be sald one or more timss without prior notice to Borrower, A sale might
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result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgages Ioan servic ing obligations under the Note, this Security instrument
and Applicable Law. There also might he one or more changes of the Loan Servicer uhrelated fo & sale of the Nole, If
there 18 @ change of the Loan Servicer, Bomower will be given written natice of the chenga which wil) state the name and
address of the new Loan Servicer, e address to which payments sheuld be made and any other information RESPA
requires in connection with a notice of transfer of aenvicing. If the Mote is soid and thereafter the Loan is sefvicad by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
Ihe Loan Servicer or be transferred 1o a successar Loan Servicer and are nat assumed by the Note purchassr unless
otherwise provided by the Note purchaser,

Neither Borrower nor bender may commance, join, or be joined ta any judicial action (& 2ither an individual iitigant
or the member of a class) that arises from the other party’s actions pursuani {o this Security instrement or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Secuyrity lnstrument, unéll such
Parrower or Lender has notified the other party {with such notice piven in compliance with the pequirements of Section
15) of such alfeged breach and affarded the other party hereto a reasonzble perod aftar the giving of such notice 16 take
corrective action. If Applicable Law provides a time period which must clapse befors certain action can be taken. that
time period will be deemsd to be reasonable for purposas of this paragraph. The notice of acceleration and opporturity
to cure given to Borrower pursueant to Section 22 and the notice of aceeiaration given to Bomower pursuant o Sectlon
18 shall be deemed fo satisfy the notice and opportunity to take corrective astion provisions of this Section 24.

21. Hazardous Substances. As userd in this Section 21; (3] "Mazardous Substances” are those substances defined
a5 foxic ar hazardous substances, poliutants, or wastes by Envirenmenta| Law and the foflowing substances: pasoline,
kerasena, other flammable or toxic petrolelm products, toxic pesticides and herbicides, volatile solvents, materialz con-
taining asbestos or formatdehyde, and radioactive materials: () "Environmental Eaw” means feders! laws and laws of
the jurisdiction whers the Property |2 Iocated that relate to health, séfety or environmental protectian; (¢} "Environmenial
Cleantap” includes any response action, remediat action, or removal aclion, as defined in Erviran mental Law, and (d) an
"Envirenmental Candition” means a2 condltion that can cause, contribute 1o, or othemwise {rigger an Environmental Cleanup.

Borrower ghall not cause o permit the presence, use, disposal, storage, or retease of any Hazardous Sbsiances, o
{hreaten to release any Hazardous Substances, on or in the Progerty. Bormower shall not tlo, hor alicw anyone else fo do,
anything affecting the Froperty (a) that is in violation of any Environmerda| Law;, (b) which creatas an Environments| Condi-
tion, or (¢} which, due to the presence, use, or release of 8 Hazardous Suybzts nce, creates a condition that adversely sffacts
the value of the Property. The praceding bwo senfences shall aot apply to the presence, use, or storage on the Praperty of
smal quantilies of Hazardous Substances that are generally racogrized to be appropriate {o nomal residential uses and
o maintenance of the Property {in¢luding, but not ¥mited to, hazardous substances in consumer grodusts).

Borrower shait promptly give Lenderwritten notice of {a) any nvestigation. claim, demand, lawsuit or other action by
any govemmental or regulatory agency ar private pary involving the Property and any Hazardous Substance ar Emd-
ronmental Law of which Bomrower has actual knowlsdge, {b) any Environmental Candition_ including but not mited tg,
any spilling, leaking, discharge, releass or threa! of releasa of any Hazardeus Substs nee, and (&) any condition caused
by the presence, use ar release of a Mazardous Suhstanes which adverseiy afiects the value of the Property, If Bor-
rower leapns, or is notified by any govemmental or reguiatory authority, er any private party, that any removal or other
ramgdiation of ahy Hazardous Substance affecting the Hropetty is necessasy, Bormower shall promptly take all necessary

remedial actions In accordance with Environmental Law. Nothing herein shall create any abligation on Lepder for an
Enviranmentad Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

£2. Accelaration; Ramedlss. Lender shall give notice 10 Borrower prior to acceleratjon folowing Borrower's
breach of any covenant or agreatnent in this Security Instrument {but not prior to acecalerstion under Section
12 unless Applicable Law provides otherwise). The notice shall spacify: {a) the defauit; (b} tha action requlred
to cura the default; (c) a date, not less than 30 days fram the date the netice is given to Borrower. by which tha
default must be cured; and (d) that faliure to cure the dafault on or before the date spetified in the notice may
result in accefaration of the sums secured by this Security Instrument and sale of the FProperty. The notice shai
further inform Barrower of tha right to reinstate after acceleration and the right to bring a ecurt action to gssert
the non-existence of a default or any other dafense of Borrower to acceferation and sale. If the defauit s not
cured on or before the date sparifisd in the natice, Lender at 1ts option may require immediate payment in full
ot ali sums secured by this Security Instrument without further demand and may invake the powsr of sale and
any ether remedles permitted by Applicable Law. Lender shall be antitled to collect alf éxpenses incumed in
pursuing the remecdies provided in this Section 22, incfutding, but not Imited to, reasonabls attorneys’ faas and
costs of titla avidence.

If Lender inyokes the power of gale, Lender shalt give = copy of a pofice to Borrowar in the manner provided
In Section 15. Lender shall publish the notice of sale once a week for thres consecutive weeks in a newspaper
publlshed in Shelby County, Alabama, and theraupon shali seil the
Properiy to the highest bidder at public auctlon at the front doar of the County Courthouse ef this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property, Lander or its designse may purchasa the
Preperty at any sale. Borrower covenants and agrees that the proceeds of the =ale shall be applied n tha
foliowing order: {a) to all expenses of the sale, including, but net limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and (¢) any sxcess te the person or persons legally entifled to &,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing {his Security
Instrument, but only if the fee is paid to a third parky for services rendered and the charging of the fae is permitted under
Apphcable Law.

24. Weivers. Borrower waives ali rights of homestead exemption in the Property and relinquizhes all rights of curtesy
and dower in the Propery,
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BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with I,

Witnesses:
\\- 2t I.'. . | :
Moo T SN (Seal
DANIEL E mcé‘ - T T DATE
State of & HLINELS \
Countyof ( O O )1 )

-2

4 ; ‘ .. .

On this | _i% aay ot Sgnua ry Wig., Cardhyen WS 1chaeso,, o Notary Public
in and for saitf county and in said state] hereby certify that DANIEL E AICE, whose name(s) is/are signed to
the foregoing conveyance, and who is/are Known to me, acknewledged befere me that, being infoermed of the
contents of the canveyance, he/she/they executed the same volunterily and ag histheritheir act on the day the

sarte bears date. Given under my hand and seal of office this __[42>-day of ;Q,agmgz , 2019 .

CATHRYN W RICHARDSON ﬁ’ -':'f':_?’ . ; "j.n? W _ e
Official Seal :::'.lzf{ ,/;, :*-f.v;‘?x _/ e éﬁe{z%’)\

Notary Public - State of lllinais Notary Publje

My Commission Expires Oct 8, 2022
My Commiagion Explres: 0{ -1 5‘ 267,-2

Lender: Wintrust Mortgage, A Division of Barringtont Bank and Trust £a., N.A.
NMLS 1D: 449042

Loan Originator; Reohert Curtis

NMLS 183: 224355
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 18-9552

Lot 12, according to the Survey of Chelsea Station, as recorded in Map Book 38, Page 109, in the
Probate Office of Shelby County, Alabama.

File No.; 18-9552
Exhibit A Legal Description Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
January, 2019 and is incorporated info and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
lo Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

_ (the *Lender™)
of the same date and covering the Properly deecribed in the Security Instrument, anc

located at. 161 Chelsea Station Drive, Chelsea, AL 35043.

The Property includes, but is not limited to, a parcel of iand improved with a dwelling,
tagether with other such parcels and certain commen areas and facilities, as described
IN COQYENANTS, CONDITIONS AND RESTHICTIONS

. , (the “Declaration®).
The Property is a past of 2 planned unit development known as CHELSEA

(ihe "PLIL}. The Property aisoincludes Borrower’s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Ohligations. Borrowershall perform all of Borrower’s obligations undarthe
PUL's Consfituent Documents. The "Constituent Documents™ are the (i) Declaration:
(11} articles of incorporation, trust instrument or any equivalent decument which creates
the Owners Association; and {jli) any by-laws or other rules or regulations of the Owners
Association. Borrower shatl promptly pay, when due, all dues and assessmenis
imposad pursyant to the Constitueni Documents.

B. Property Insurance, S¢ long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible fovels), for the periads, and against lozs by fire, hazards included
within {he term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {iYLenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instafiments for property insurance on the Property; and (i) Borrower's obligation under
section 5 to maintain property insurance coverage on the Property is deemed satisfied
o the extent that the required coverage is provided by the Dwners Assoclation policy.

Yhat Lender reguires as a condition of this waiver can change during the term of the loan.
Borrower shall give 1ender prompt notice of any [apse in required property

Insurance coverage provided by the master or blanket policy.

In the everit of 4 distnbution of property insurance proceeds in lieu of restoration or
repair following a 10ss 1o the Property, or fo commion areas and facilities of the PUD, any
proceeds payable ic Borrower are heraby assigned and shall be paid to Lender. Lender
shall apply the proceeds 10 the sums securad by the Secunty Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bormrower shall igke such acltions as may be
reasonable 1o ensure that the Owners Association maintains a public liability insurance
policy acceptakie In form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Praperty or the common areas and facilities of the PUD,
or for any canveyance in lieu of condemnation, are hereby assighed and shall be paid
te Lender. Such proceads shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bormower ghall not, except after notice o Lender and
with Lender's prior written consent, either parlition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a faking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constitvent Documents” ifthe provision is for the express benefit of Lendaer; (iii) termination
of professional managementand assumpton of self-managetment ofthe Owners Assocsiation;
or {iv} any action which wolild have the effect ¢of rendeting the pudlic Hability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. i Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt Of Borrower secured by the Secunty Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rafte and shalf be payable, with
interest, upon notice from Lender to Borrower requesting payment.

.,

BY SIGNIN\% BELOW, E'q wer accepts and agrees to the terms and covenanis
contained m _3]5 PUD Ri}g:&.

\;.I.'.'._.il; . ,..I_r .

W AR (Seal)
DANIEL EBICE | DAIE
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o Filed and Recorded

AT TR Official Public Records

.:;-':r //\_l .-} Judge of Probate, Shelby County Alabama, County
4 / [ Clerk

* ‘1’ | " Shelby County, AL
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