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DEFINITIONS

Words used in mullipla sactions of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certam rules regarding tine usage of words used in this document are also provided in Seclion 15,

{A} “Security Instrument” means this document, which is dated January 5, 2019, togelhar with all Riders {6

this document.
(B} “Borrower” is SCOTTW. SKILLERN AND AMANDA N. SKILLERN, HUSBAND AND WIFE.

Bomrower is the morlgagor under this Secunty Insirument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale comperation that is acting solely as a
nominge for Lender and Lender's successors and assigns,. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephote number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

{0} “Lender’is Broker Solutions, Inc.dba New American Funding.

Lenderis a Carporation, organized and existing
under the laws of California.
Lender’s address is 14511 Myford Road, Suite 100, Tustin, CA 92780.

(E) “Note” means the promissory note signed by Borrower and dated January 5, 2019. The Note states
that! Borrower owes Lender TWO HUNDRED NINETY NINE THOUSAND StX HUNDRED SEXTY NINE AND NOMOO*
iiiiii*ttﬂ-i*i*#iitti*ttitiit**tti*ii*#*t*it*ttii*i**ﬂ{]”arﬁ{u_s_ $299‘659‘00 j

plus tnlerest. Borrower has promised to pay this debl in reqular Periodic Payments and {o pay the debt in fulf not later
than February 1, 2049.

(F} “Property” means the property that is described below under the heading “Transfer of Righis in the Property.”

{G} “'Loan” means the debt evidenced by the Note, plus interaslt, late charges due under the Nole, and ali sums due under
this Secuity instrument, phes interest.
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(H) “Riders” means all Riders to this Securly Instrument that are executed by Borrower. The foliowing Riders are o be

execuled by Barrower [check box as applicable]:

. Adjuslable Rate Rider | | Condominium Rider  1X! Planned Unit Development Rider
..+ Other(s) [specify]

(1) *Appiicable Law” means all controlling applicable federal, state and local statuies, regulatons, crdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Bamower or the Property by a condominium association, homegwners association or similar organization.
(K} “Electronic Funds Transfer” means any {ransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is inilialed through an electrenic terminal, {elephonic instrument, compuier, or magnelic
tape so as o order, insiruct, or authorize a financial institution to debit ar eredit an account. Such term inciudes, but is pot
limiled {0, point-of-sale transfers, automated {eller machine transaclions, transfers initiated by telephone, wire {ransiers,
and automated clearinghouse transfers.

(L) “Escrow items” means those ilems that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any third
parly {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage {o, or destruction
af, the Property: {ii) condemnation or octher taking of all ar any part of the Propenrty; (i} conveyance in lieu of condemnation,
or {iv} misrepresentations of, or omissions as {0, the value and/or condition of the Property.

(N} '"Motigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Pericdic Payment” means the regulary scheduted amount due far (i} principal and interest under the Note, plus
{it) any amountis under Section 3 of this Secunty instrument.

{(P) “"RESPA" means the Real Estale Settlemen! Procedures Act (12 U.5.C. §2601 et seq.} and its implemenling regulation,
Requlation X (12 C.F.R. Part 1024), as they migh! be amended from time to time, or any additional or successor legislation
ar regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA” refers to all requirements
and restnclions that are imposed In regard to a "federally relaled mortgage toan” even if the Loan does not gualify as &
"federally related morigage loan” under RESPA.

{Q) “Secretary” means the Secretary of the United States Departiment of Housing and Urban Development or his designee.
(R} “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that pary
has assumed Borrower's ohligations under the Note and/for this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals, extensions and meodifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower irrevocably morigages, grants and conveys to MERDS (sclely as nominee for Lender and
Lender’s successors and assigns) and (o the succassors and assigns of MERS, wilth power of sale, the following described
properly located in the County of Shelby

f1ype of Recording Jurisdiction] IName of Recording Jurnisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 09-7-36-4-003-009.0G0

which currenily has the address of 204 Lake Cheisea Drive, Chelsea, Alabama 35043
("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurenances,
and fixtures now or hersalfter a part of the property. Al replacements and additions shali also be covered by this Secunty
Instrument, All of the foregoing is referred to in this Securnity Instrument as the “Propeny.” Borrower understands and agrees
that MERS haolds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or cuslom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any or
all of those interests, including, but not limited 1o, the right to foreclase and self the Property; and to take any action required
of Lender including, but not limited 1o, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,

Borower warrants and will defend generally the tille 1o the Properly against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

vanations by jurisdiclion {o constitule a uniform secunty instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principa), interest, Escrow ems, and Late Charges. Borrower shall pay when due the principal
of and inlerest on, the debt evidenced by the Note and lale charges due under the Note. Barrower shall also pay funds
for Escrow llems pursuant lo Seclion 3. Payments due under the Note and this Secusily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment undeys the Note or this Secunty Instru-
ment is returned 1o Lender unpaid, Lender may require that any or alt subsequent payments due under the Nete and this
Security instrurment be made in one or more of the following forms, as seiected by Lender: (a) cash, (b} money order;
(c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposiis are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
lacation as may be designaled by Lender in accordance with the notice pravisions in Section 14. Lender may return any
payment or partial payment if the payment or pariiat payments are insufficient ta bring the Loan current. Lender may accept
any payment ar partial payment insufficient to bring the Loan current, withou! waiver of any nghts hereunder ar prejugice
to its nghts 1o refuse such payment or pariial payments in the future, bul Lender is not obligated o apply such payments
at the time such paymenis are accepled. if each Periodic Payment is applied as ol its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes payment to bring
the Lgan cutrent. If Bormower does not do so within a2 reasonable perod of time, Lender shall either appiy such funds or
return them to Borrower, if nol applied earier, such funds will be applied to the outstanding pnncipal balance under the Notle
immediately prior 1o foracicsure. No offset or claim which Bamrower raight have now or in the future against Lender shall
relieve Borrower from making paymenis due under the Nole and this Security Instrument or performing the covenants and
agreemenis secured by this Secunty Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Seclion 2, all paymenis accepled
and applied by Lender shall be applied in the following order of priarity:

irst, 1o the Morlgage Insurance premiums (o be paid by Lender lo the Secratary of the monihly charge by the Secrelary
instead of the monthly martgage insurance premiums;

second, 1o any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Mole;

Fourth, to amortiization of the principal of the Note; and,

Fifih, to late charges due under the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds o principal due under the Nole shall
not extend or postpone the due dale, or change the amount of the Periodic Paymaeanis.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) o provide for payment of amounts due for: (a) laxes and assessments
and ofher Hems which can attain pronly over this Secutity Instrument as a lien or encumbrance on the Property; (b)
leasehold paymenis or ground rents on the Praperty, if any; (¢) premiums {or any and all insurance required by Lender
tmder Saction 5; and {d) Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly Mortgage surance premiums. These items ate called “Escrow Items.” At origination
orf at any time during the termn of the Loan, Leader may require thal Comimunity Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessmaeants shali be an Escrow Htem. Borrower shali
promptiy furnish to Lender all notices of amounts to be paid under this Seclion. Borrower shall pay Lender the Funds
for Escrow ltlems unless {_ender waives Borrower’s obligalion 1o pay the Funds {for any or all Escrow items. Lender
may waive Borrower's obiigation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may
only be in wrting. In the event of such waiver, Barrower shall pay direcily, when and where payable, the amounts due
for any Escrow Hetns for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to
Lender receipis evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such paymenis and o provide receipts shall for all purposes be deemed to be a covenant and agreemen! contgined in
this Security Instrument, as the phrase “covenant and agreement” is used In Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow ltem, Lender may
exercise its nghts under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 1o repay
o Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given
in accordance with Sectian 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, al any lime, coliact and haid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasconable estimates of expenditures of future
Escrow llems or atherwise int accordance with Applicable Law,

The Funds shail be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lems no tater than the time specified under RESPA. Lenger shatl not charge Bormower
for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow llems, unless Lender
pays Borrower interest on the Funds and Applicable LLaw permils Lender 1o make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings an the Funds. Barmower and Lender can agree in wating, however, that interest shall be paid on
the Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the

ALABAMA — Single Family -- Fannie MaefFredgie Mac UNIFORM INSTRUMENT Form 3001 1/01

Modified for FHA 9/2014 (HLUD Handbook 4000,1) L {

Elize Mae, Inc, Page 3of 9 ALEFRATADE (0317
ALEDEED {CLS)

. e P Ee————— L R R L




20190117000019750 01/17/2019 02:49:54 PM MORT 4/12

LOAN #: 110018218338
Lender shall notify Borrower as required by RESPA, and Bormower shall pay to Lender the amaunt necessary {o make

up the shortage in accordance with RESPA, but in no more than 12 monihly paymenis. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay
fo Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Lipon payment in full of all sums secured by this Securily [nstrument, Lender shall promplly refund to Bormower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributabie o the
Praperty which can attain priarity over this Securilty Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Bormower shall prompily discharge any lien which has priority over this Security Instrument unfess Bommower: {3) agrees
in wiiting lo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 56 iong as Bor-
rower is performing such agreement; (b) conlests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion cperale lo prevent the enforcement of the tien whiie those proceedings are
panding, but only until such proceedings are concluded; or {c¢) secures fram the holder of the Lien an agreement satisfaclory
o Lender subordinating the lien to this Security Instrument. If Lender delermines thal any part of the Property 1s subject to
a lien which can attain pricrily over this Security instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4,

5. Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by firg, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earlhquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible leveis) and for the periods that Lender requires. What Lender requires pursuant {o the
preceding sentences can change during the term of the Loan. The insurance camier providing the insurance shall be
chosen by Borrower subject to Lender’s right {o disapprave Borrower's chaice, which right shall not be exercised unrea-
sonably, Lender may require Borrower to pay, in connection with this Loan, either: (38) a one-lime charge far flood zone
determination, cerification and tracking services; or {b) a ong-time charge for ficod zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Bosrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower,

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
oplion and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not pralect Borrower, Borrower's equily n the Property,
or the contenls of the Property, against any risk, hazard or ligbility and might provide greater or tesser coverage than
was previously in effect. Borrower ackrnowledges that the cost of the insurance coverage sa obtained might signiticantly
exceed the cost of insurance that Bormrower could have obiained. Any amounis disbursed by Lender under ihis Seclion 5
shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at the
Noie rate from the date of disbursement and shall be payable, with such interesi, upon nctice from Lender io Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortigage clause, and shall name Lender as martgagee andfor as additional loss
payee. Lender shail have the right to hoid the policies and renewat certificates. if Lender requires, Borrower shall promiplly
aive to Lender ail receipts of paid premiums and renewal nolices. lf Borrower ablains any torm of insurance coverage, nol
otherwise required by Lender, for damage to, or ¢estruction of, the Praperty, such policy shall include a standard montgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be apptied o restoralion or repair of the
Property, if the restoration or repair is economically {easible and Lendet's security is not lessened. During such repair
and restoration peried, Lender shall have the nght te hold such insurance proceeds until Lendeér has had an oppartunity
{0 inspect such Property 1¢ ensure the work has been completed {o Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. L.ender may disburse proceecds for the repairs and restoralion in a single payment or in
a sernes of progress payments as the work is compiefed. Unless an agreement is made in writing or Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be paid out
of the insurance proceeds dand shall be the sole obligation of Borrower, If the restoration or repair 1s not econamically
feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
security Instrument, whether or not then due, with the excess, it any, paid to Bomrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and selile any availsble insurance claim and refated
matters. If Borrower does noi respond within 30 days to a notice from Lender that the insurance carrier has offered to seltle
a claim, then Lender may negoliaie and seliie the claim. The 30-day perod will begin when the notice is given. In either
evernt, or it Lender acquires the Propenty under Section 24 or otherwise, Borrower hereby assigns {o Lender (a) Borrower's
rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Nole or this Security Instru-
mend, and (b} any other of Bomower's nights {clther than the nght to any refurnd of uneamed premiums paid by Bomower)
under ail insurance policies covering the Property, insofar as such righls are applicable to the coverage of the Property.

_ender may use the insurance proceeds either to repair or restore the Propery or 1o pay amounis unpaid under the Note
or {his Securty Instrument, whether or nof then due.

. o
Yoap L
ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3001 14 o fd W Ef‘w 4
Modified for FHA 972014 (HUD Handbook 4000.1) Injtials: it {3
Eflie Mae, Inc. Page 4 of 9 ALEFHAMEDE D317 )

ALEDEED (CLS)




20190117000019750 01/17/2019 02:49:54 PM MORT 5/12

LOAN #: 110018218338
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execulion of this Secunty Instrument and shall conlinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuaiing circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Bomower shall not desiroy, damage
or impair the Property, allow the Praperly to detericrate or commil waste on the Property. Botrower shall maintain the Prop-
erty int order lo pravent the Property from deternioraling or Secreasing in value due to ils condition. Unless it is determined
pursuant to Section 5 that repair or restoration is notl economicalily feasible, Borrower shall promplly repair the Property
if darmaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in cannection wrth
damage 1o the Property, Barrower shall be responsibie for repairing or restoring the Froperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratian in a single paymeni orin a senes
of progress paymenis as the work is completed. If the insurance or candemnation proceeds are not sufficient to repair ar
restore the Property, Bomower is not relieved of Borrower’'s obligation for the comipletion of such repair or restoration.

i condemnation proceeds are paid in connection with the taking of the property, Lender shalt apply such proceeds to
the reduction of the indebtedness under the Note and this Security [nstrument, first o any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or posipone the cue date of the
monthly payments or change the amount of such payments.

[ ender or its agent may make reasonable entries upon and inspections of the Property. T it has reasanable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrawer shall be in default if, during the Loan application pracess, Bamower or
any persons or entities acting at the direction of Bamower or with Borrower's knowledge or consert gave materiaily false,
misieading, or inaccurate information or stalements o Lender (or failed to provide Lender with matedal information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
cecupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, {b} there is a legal proceeding that
mignht significantly affect Lender’s interest in the Property and/or igbts under this Securily Insirument (such as a proceeding
in bankrupicy, probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority over this Secunly
lnstrument or to enforce laws or reguiations }, or (¢} Bomower has abandoned the Praperty, then Lender may do and pay for
whalever is reasonable or appropriate 1o protect Lender’s interest in the Properly and rights under this Secunty instrumes,
inciuding protecting and/or assessing the vatue of the Property, and secunng andfor repainng the Property. Lender’s actions
can include, but are not limited to: (g) paying any sums secured by a Hen which has priority aver this Security Instrument;
(b} appeanng in court; and {c) paying reasonable altomeys’ fees to protect ils interest in {the Property and/or nghts under
this Security Instrument, inciuding its secured posilion in a bankrupley proceeding. Securning the Property includes, but is
not limited to, enlenng the Properly to make repairs, change locks, reptace or board up doors and windows, drain water
frorn pipes, eliminate building or olher code violations or dangerous conditions, and have utililies turmned on or off. Although
Lender may lake aclion uynder this Seclion 9, Lender does not have fo do so and 15 not under any duly or obligation o dao
s0. It is agreed that Lender incurs no liability for not taking any or all actions autharized under this Section 9.

Any amocunts disbursed by Lenderunder this Section 9 shali become additional debt of Borrower securad by this Security
Instrument. Thase amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
stich interest, upon nolice from Lender to Borrower requesting payment.

if this Sectirity Instrament is on a leasehold, Bomower shall comply with all the provisions of ihe lease. Borrower shall
nol surender the leasehold estate and inlerests herein conveyed or lerminate or cancel the ground lease. Borrower shall
not, withaut the express writien consent of Lender, aiter or amend the ground iease. i Borrawer acguires fee litle {o the
Properly, the leasehold and the {ee tille shail not merge unless Lender agrees o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shail be paid to Lender.

if the Property is damaged, such Misceilaneous Proceeds shall be applied 1o restoration or repair of the Froperty, if
ihe restoration or repair is economically feastble and Lender's secunty is not lessenead, During such repair and restora-
tion periad, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to
inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may pay for Ihe repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed. Uniless an agreement is made in writityg or Applicable Law requires inter-
est 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscetlaneous Proceeds, If the restoration or repair is not economically feasible or Lender's secunty would be
lessened, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrumerd, whether or not
then due, with the excess, if any, paid {o Borrower. Such Misceilaneous Proceeds shall be applied in the order provided
for in Seclion 2.

it the eveni of a total laking, destruction, oricss mn vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nct then due, with the excess, if any, paid to Borrowaer.

ir: the event of a partial taking, destruction, or iess in value of the Property in which the fair market value of the Prop-
erty immediateiy before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial laking, desbruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds mulliplied by tha following fraction: (a) the {olal amount of the sums secured immediately before
‘the partal taking, destruction, ar loss in value divided by (b} the {airr market value of the Property immediately before the
partiai taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a pariial taking, destruction, or loss in vatue of the Property in which the fair market value of the Properly
imenediately before the partial taking, destruction, or loss in vaiue 15 less than the amount of the sums secured immediately
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bafore the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the Miscel-

laneous Proceeds shall be applied to the sums secured by this Security insbrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award to setile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either {o
restoration or repair of the Propenrty or {o the sums secured by this Security instrument, whether or not then due. "Oppos-
ing Parly” means the third party that owes Barrower Miscellaneous Proteeds or the parly against whorn Borrower has a
right of aclion in regard 1o Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property or righis under this
Security Instrument, Bormower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, orecludes forfelture of
the Property or other malerial impairment of Lender’s inlerest in the Propetly or rights under this Security Instrument. The
proceeds of any award or claim for damages that are afiributable to the impaiment of Lender’s inlerast in the Properly
are hereby assignad and shall be paid 1o Lende:.

All Miscellanecus Proceeds that are nof applied to resloration or repair of the Property shail be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or maodifica-
tion of amoartizalion of the sums secured by this Securily Instrument granted by Lender to Borrewer oF any Successar in
Interpst of Bomower shall not operate to release the Hability of Barrower or any Successors in Inlerest of Borrower. Lender
shalt not be required to commence proceedings against any Successor in Interest of Borrower or {6 refuse 1o extend time
for payment or otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or any Successoers in interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without {imitation, Lender's acceplance of paymenis from third persans, enliies or Successars
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any nght or remedy.

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabilily shail be joint and several. However, any Borrower who co-signs this Security
instrument A does not execule the Note {a “co-signer’): {a) is co-signing this Secunty Instriment only to mongage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; (b} is nat personally
cbiigated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any cther Borrower can
agree to exiend, medify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without the co-sigpner’s consent.

Subject io the provisions of Seclion 17, any Successor in Interest of Borrower who assumes HBommower's chilgalions
under this Secunly Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefils
under this Security instrument. Borrower shali not be reieased from Borrower's obligations and liahility under this Secunty
Instrument unless Lender agrees {o such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as pravided in Seclion 19) and benelit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bomrower fees for services perarmed in connection with Barrower's default,
for the purpose of prolecting Lender's interest in the Property and rights uncer this Secunty instrument, including, bt not
imited to, attorneys’ fees, properly inspection and valualion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Securily Instrument, or by Applicable Law.

if the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted sa that the inter-
est or other foan charges coilecled or to be collected in conneclion with the Loan exceed the permitled limils, then:
(@) any such Joan charge shall be reduced by the amounl necessary to reduce the charge ta the pemmilled limit; and
(b} any sums already coliected from Borrower which exceaded permitted fimils witl be refunded 1o Bomower. Lender may
choose o make this refund by reducing the principat owed under the Nole or by making a direct payment to Bormower. 1f
a refund reduces principal, the reduction will be trealed as a partial prepayrent with no changes in the due date or in the
monthly payment amount unless the Nole holder agrees in wnling to those changes. Borrower's acceptance of any such
refund made by direct paymant to Borrower will constitule a waiver of any right of action Borrower might have anising out
of such avercharge.

14. Notices. All notices given by Borrower or Lender in conpection with this Security Instrument must be in writing.
Any notice 10 Borrawer in connection with this Security Insirument shall be deamed to have been given to Borrower when
mailed by first class mail or when actuaily delivered o Bormrower’s notice address if sent by other means. Notice ta any one
Borrower shall constitule nolice to all Borrowers unless Applicable Law expresshy requires otherwise, The natice address
shall be the Property Address unless Borrower has designaled a substitute notice address by notice o Lender. Borrawer
shail promptly notify LLender of Borrowet’s change of address. If Lender specifies a procedure far reporting Borrower’s
change of address, then Borrower shall only repor a change of address through that speciiied procedure. There may be
only one designaled nolice address under this Secunty Instrument at any ong lime. Any netice 10 Lender shall be given
by defivering it or by maiiing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Secunty Instrument shall not be deemed 10 have been
given 1o Lender until actuzlly received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspondic:g requirement under this Secunty instriment.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermed by federat
law and the law of the junisdiction in which the Propenty is tocated. Ali rights and obligations contained in this Secunty
Instrument are subject o any requirements and hmitations of Applicable Law, Applicable Law might explicilly or implicitly
aflow the parties o agree by contract or it might be silent, bul such silence shall not be construed as a prohibition against
agreement by caniract. in the event that any provisian or clause of this Security Instrument or the Note conflicls with
Applicabie Law, such conflict shalt not affect other provisions of this Security Instrument or the Nole which can be given
efiect without the contlicting provision.
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As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter

wards or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives scle discretion without any obligation to take any action.

16, Borrower’s Copy. Borrower shail be given pne copy of the Naole and of this Security instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial inlerest in the Property, including, but nol limiled to, those beneficial interests
{fransfemad in a band {ar deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower al a fulure date to a purchaser.

iIf all or any part of ihe Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Bormrower is sold or transferred} without Lender's prior written consent, Lender may reguire
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The natice shail provide a penod
of not less than 30 days from the date the notice is given in accerdance with Seclion 14 within which Bammower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
|_ender may invoke any remedias permitied by this Securily Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morgage, Those conditions are thal Bomawer: (@} pays Lender all sums which then would
he due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any default of any other
cavenants or agreements; (C) pays all expenses incurtad in enforging this Security nstrument, mcluding, but not limited
to, reascnable attormays’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's inlerest in the Property and nghts under this Secunty Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's inlerest in the Property and rights under this Secunty Instrument, and Bor-
rower's cbiigation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender I5 not
required o reinstate if: (i) Lender has accepled reinstatement after the caommencement of foreclosure proceedings within
twa years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude
foreciosure on different grounds in the fulure, or {iii) reinsiatement will adversely affect the priorily of the lien created by
this Secunly Instrument. Lender may require that Borrower pay such reinsialement sums and expenses in one ar rnore of
the {ollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose depoesits are insured by a federal agency,
instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrument and
obligations secured hereby shall remain fully effeclive as if ng acceleration had occurred. However, this right lo reinstate
shall not apply in the case of acceleration under Section 17.

19. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole dogether
with this Secunty Instrument} can be sold one or more imes without prior notice 1o Borrower. A sate might result in a change
in the entity {known as the "Loan Servicer™) that coliects Penodic Paymenis due under the Note and this Securiy nstru-
ment and performs ather mortgage ioan servicing obligations under the Note, this Secunty Instrument, and Apolicable Law.
There alsa might be one or more changes of the Loan Servicaer unrelated to a sale of the Nole, {f there is a change of the

L.oan Sesvicer, Bomower will be given written nolice of the change which wili stale the name and addrass of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a

notice of transfer of servicing, If the Nole is sold and thereafter the Loan is serviced by a L.oan Servicer other than the put-
chaser of the Nate, the morigage toan servicing obligations to Borrower wilt remain with the Loan Servicer or be transferred
to a2 successor Loan Sewvicer and are not assurmed by tha Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Naot Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does nol repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Bormower is not a third party beneficiary to the contract of ingurance hetween
the Secrelary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secrelary, unless
exphcilly authornized to da so by Applicable Law,

21. Hazardous Substances. As used in this Seclion 21: {a) "Hazardous Substances” are {hose substances defined
as loxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, aiher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile scivents, materiala con-
{aining asbestos of formaldehyde, and radioactive materiais; (b} "Environmental Law” means federal laws and laws of
the jurisdiction whare the Property is located that relate o healih, safety or environmental protection, (c) "Environmental
Cleanup” ncludes any response action, remedial action, or removal aclion, as defined in Environmentat Law; and {d} an
"Envitonmental Condilion” means a condifion that can cause, contribule to, or otherwise tigger an Environmentat Cieanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyane else to do,
anything alfecting the Property {a) that is in violalion of any Environmential Law, (b) which creates an Environmental Condi-
lion, or {¢) which, due to the presence, use, or release of a Hazardous Subslance, creales a condition that adversely alecls
the value of the Propery, The preceding two sentences shall not apply to tha presence, use, orf storage on the Properiy of
small guantities of Hazardous Substances that are generally recognized {o be apprapriale to nomal residential uses and
o maintenance of the Property (inciuding, but not imited to, hazardous substances in consumer praoducts).

Borrower shalf promplly give Lender witlen notice of (@) any investigation, claim, demand, lawsuit or other aclion by
any governmenial or regulatory agency or private parly involving the Property and any Hazardous Substance or Environ-
menlal Law of which Borrower has actual knowledge, {b) any Environmenlal Condition, including but not iimited to, any
spilling, leaking, discharge, release or ihreal of release of any Hazardous Substance, and {c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely alfecls the value of the Property. if Borrower leamns,
o1 is holified by any governmental or regulatory authority, or any privale party, that any removal or other remedialion of any

Hazardous Subslance affecting the Praperly is necessary, Borrower shall promptiy take 2l necessary remedial actions in
accordance wilh Environmental Law. Nolhing herein shall create any obligation on Lender for an Environmental Cleanup.
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22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by requlations issued by the Secrelary, in the case of paymen! defaulls,
require immediate payment in full of all sums secured by this Security instrument if;
(i) Borrower defaults by failing lo pay in full any monihly payment required by this Security instrument pnor {0 of
ont the due date of the next monthly payment, or
(i) Borrower defauils by failing, for a period of thirty days, 1o perform any other cbligations conlained in this Secunty
Instrument.
(b) Sale Withotit Credit Approval, Lender shall, if permitied by applicable law (including Seclion 34 1{d} of the Garn-5t.
Germain Depository institutions Act of 1982, 12 1.5.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immadiate payment in full of ail sums secured by this Securly Instrument ik
(i} Allorpart of the Property, or a beneficial interest in a trust owning all ar pad of the Prapedly, (s sold or otherwise
transterred {olher than by devise or descent), and
(i} The Properly is not occupied by the purchaser of grantee as his or her principal residence, or the purchaser of
graniee does so occupy the Property hut his or her credil has not been approved in accordance with the require-
metils of the Secretary.
{£)}) No Waiver, If circumstances ocour that wouid permit Lender 1o require immediate payment in full, but Lender does
not require such paymenis, Lender does not waive ils rights with respect 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrefary will limit Leader's
rights, in the case of paymeant defaults, to require immediate payment in {ull and foreclose if no! paid. This Security
Instrument does not authonze acceleration or foreciosure if not permitied by reguialions of the Secrelary.
{e] Mortgage Not insured. Borrower agrees that if this Securily Instrument and the Note are not determined 1o
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at ds
oplion, require immediate payment in full of all sums secured by this Securnty Instrument, A written statement of any
authorized agent of the Secretary dated subsequent to 60 days frorn the dale hereof, declining ta insure this Secunty
Instrument and the Nate, shall be deemed conclusive proof of such ingligibility. Notwithsianding the loregoing, this
opticn rmay nol be exercised by Lender when the unavailability of insurance is solely due to Lender’s {aiture to remit
a morigage insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property, Borrower authonzes Lender or Lendear's agents {0 collect the rents and revenues and heraby directs each
tenant of the Property to pay the rents {io Lender ¢r Lender's agents. However, prior (0 Lender’'s notice to Borrpwer of
Bormower's breach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive adi rants
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of renls constidutes an
absolute assignment and not an assignment for additional secunty oniy.

if Lender gives nolice of breach to Bormower: (3} all rents received by Bormower shall be held by Borrower as frustee for
benefit of Lender anly, o be applied {o the sums secured by the Securily Instrument; (b} Lender shali be enditled to collect
and receive all of the renls of the Properly; and {c¢) each tenant of the Property shall pay sl rents due and unpaid to Lender
or Lender’'s agent on Lender's wrllen demand to the tenani.

Borrower has not execuied any prior assignment of the rents and has net and will not perform any act that wouid prevent
Lender from exercising its rights under this Section 23.

Lender shall not be reguired to enter upon, lake contiol of or mainiain the Property before or after giving notice af breach
o Borrower. However, Lender gr a judicially appointed receiver may do so at any lime there is a3 breach. Any application of
renis shall not cure or waive any default or invalidate any other right or rerredy of Lender. This assignment of rents of the
Property shall iemminate when the debt secured by the Securily instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Botrower prior (o acceleration following Borrower's
breach of any covenant or agresment in this Security instrument {but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: {a) the defauit; {b} the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d} that failure to cure the default on or hefore the date specified in the notice may
rasuit in acceleration of the sums secured by this Security (nstrument and saie of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment In fuli
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to coliect ail expenses incurred in
pursuing the remedies provided in this Section 24, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14, Lender shail publish the notice of sale once a week for three consecutive weeks In 3 newspaper
nublished in  Shelby County, Alabaima, and thereupon shall sell the
Praoperty to the highest bidder at public auction at the frant door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender ar its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order: (a} to all expenses of the sale, including, but not limited to, reasonabie attorneys’ fees; (b) to all
siims secured by this Security Instrument; and {c¢) any excess 1o the person or persons iegally entitied to it

fthe Lender's interest in this Security instruimment is heid by the Secretary and the Secretary requires imme-
diafe payment in full under Section 22, the Secretary may invceke the nonjudicial power of sale provided in the
Single Family Mortgage Forecliosure Act of 18994 {"Act”) {12 U.8.C. 3751 ot seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the

e £ L
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Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise availabie to a Lender

under this Section 24 or applicable faw.

25. Release, Upon payment of ail sums secured by this Security nstrument, Lender shall release this Secunty instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party {or services rendered and the charging of the fee is permitied under Applicable Law.

26. Walvers. Borrower waives all rights of homestead exemplion in the Property and relinguishes ali nights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Bomrawer and recorded with it

Witnesses:

SCOTTW.SKILLERN P ' T DATE
" *"IF ; . . : ¢ st e o
iﬂ;bﬂku f\*‘t;:) ’1}# - _\f“ oy ] ) (Seal)
AMANDA N. SKILLERN I DATE
State of ALABAMA }
County of SHELBY )

‘ﬂwiﬂm—

On this :D - day af ‘{E NUA Ly ,i A a2 Notary Public in

and for said :nunty and n said state, hereby cerﬁfy that SCOTT W, SKILLERN AND AMANDA N. SKILLERN,
whose name(s) is/are signed to the foregoing conveyance, and who isfare known to me, acknuwledged hefore
me that, being informed of the contents of the convayance, hefshefthey executed the sama voluptarily and as
his/heritheir act on the day the same bears date. Given under my hand and seal of office this " day of

I Il.Cd | 1MI 1 _= l._'.-'...- '|-'---'. - el L """"'

Notary Public

-1
[ ]
‘H"(.Jn.-_;_

|:'I.. N"'l m.l“: e

My Commis icm pims

Lender: Broker Solutions, Inc.dba New American Funding
NMLS ID: 6606

Broker:;

NMLS ID: 660¢

Lecan Qriginator: George Afberson

NMLS ID: 1076531
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this sth day of
January, 2019, and i1s incorporated into and shall be deemed to amend and
supplement the Mongage, Deed of Trust ar Security Deed ("Secunity Instrument”) of the
same date given by the undersigned {"Borrower”} to secure Borrower's Note ("Nate’} to

Broker Solutions, inc.dba New American Funding, a Corporation

("Lender") of the same date and covering the Property described in the Security Instru-
ment and located at:

204 Lake Chelsea Drive
Chelsea, AL 35043.

The Property Address is a part of a planned unit development {"PUD") known as
Chelsea Park

PUD COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivaient enlity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a2 gener-
ally accepted insurance carrier, a "master” or "blanket” policy insuring the properly
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(I} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment o Lender of one-twelfth of the yearly premium instaliments
for hazard insurance on the Propenty, and

(i) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance caverage on the Propery is deemed salisfied to the extent
that the required coverage is provided by the Gwners Association policy.

Horrower shall give Lender prompt notice of any lapse inreguired hazard insurance

coverage and of any loss occurring from a hazard. in the event of a distnbution of

hazard insurance proceeds n lieu aof resloration or repair following a loss to the

Property or lo common areas and faciliies of the PUD, any proceeds payabie {0

Borrower are hereby assigned and shall be paid to Lender for application {o the

sums secured by this Security instrument, with any excess paid to the entity legaily

entitled therelo.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Ang amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower
and Lender agree to other terms of paymenlt, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mnterest, upon
notice fram Lender to Borrower requesting payment. P l\><) /
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LOAN #: 110018218338

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

H-l_l__,u | . $ Mﬁ’ |-.--""'u.|. o )
{n“..,ﬁ,::;ﬁw__ﬁ--"ﬁi& ﬂf{:ﬂb.ﬂ” iﬂﬂwﬁ#"{ , T ﬁ;f:-mﬂ- c,-fg!} :m;‘?} {SE&I}
n DATE

S?El;l'l' W. SKELE?RM i fﬁ;
!

4 e
%\ v J v Z\\%\ gf e if Q{gﬁ. i t {“ﬁ & ; (Seal)

AMANDA N. SKlLLERN DATE
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EXHIBIT “A”

_Lﬂtl 9-41, according to the Survey of Chelsea Park- 9th Sector, as recorded in Map Book 37, Pape 47,
in the

Probate Office of Shelby County, Alabama.

Commonly Known As: 204 Lake Chelsea Drive, Chelsea. AL 35043
Parcel ID: 09 7 36 4 003 009.000

AN (-;rj“x Filed and Recorded
NN T Official Public Records

Clerk

: £ .1 Shelby County, AL
Q_,_,_ I 01/17/2019 02:49:54 PM
N $498.55 CHERRY
FEARAN 20190117000019750

éf'/ﬁ—N"; Judge of Probate, Shelby County Alabama, County
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