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AMERICAN MORTGAGE SERVICE COMPANY
11503 SPRINKGFIELL PIXE
CINCINNATI, ORIO 45246

Loan Number: 18110424

MIN: 1002221001211042490 | MERS Phone: 888-§79-6377
DEFINITIONS :

Words used in maltiple sechions of this docuxnent are definad below and other words are defined in Sections 3, 11,
13, 18, 20 and 2). Certin rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Secarity Instrument' means this document, which is dated DECEMBER 27, 2018 . fogether
with all Riders to thit document.
{B) "Borrower”is Kayla H Ancelet an unmarried woman

Borrower is the mortgagor under this Security Instrumen:.

{C) "MERS" is Morntgage Electronic Registration Sysiems, Inc. MERS is a separaie corporation that is acting
solely as & nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security
Instrumment. MERS is organized and existing wunder the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (R3%) 679-MERS.

(D) "Lender”is AMERICAN MORTGAGE EERVICE COMPANY

lenderisa OHIO CORPORATION organired and
existiing undar the laws of OHIO
Lender's address is 11503 SPRINGFIELD PIKR, CINCINNATI, CHID 45246

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 27, 2018
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SEVEN TROUSAND SIX
HUNDRED FIFTY AND 00/10C Dollars (U.S. 3 177,650.00 ) plus interest.

Borrower has promised to pay this debt in regular Penodic Peyments and to pay the debt in full not later than
JANUARY 1, 2049

(F} "Property" means the property thnl 15 described below under the heading “ Transfer of Rights in the Property.”
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{G} “Lear"™ means the dedt evidenced by the Note, plus interesi, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable):

(] Adjustable Rate Rider Planned Unit Development Rider

{] Balloon Rider - Brweekly Payment Rider

[] [-4 Family Rider Second Home Rider
Condominium Rider [T Other(s) {specify]

(1) “Applicable Law" means all controlling applicable federal, state and local stetues, regulations, ordinances and
sdministrative rulca and orders (that have the effect of law) as welf as all applicable finsl, non-appealable judicial
opintons.

()} "Community Association Dues, Fees, and Assessments” means all dues, fess, assessments and other charpges
thet are imposed on Borrower or the Property by a condominium associstion, hormeowners association or similar
OTgANIZANON.

{K)} "Electronic Funds Tramsfer™ means any trapsior of funds, qther than a transaction originated by check, draft,
or similar paper instrament, which is initiated through an elecoonic terminal, telephonic jostrument, computer, or
magnetic tape 5o as 1o order, instruct, or authorize a financial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tetler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow lems" means those items that are described in Section 3.

(M) "Miscellaneou: Froceeds” means any compensation, settlesnent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or sny part of the Property; (iit) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insuranee™ means insurance protecting Lender against the nonpayment of, or dafanlt on, the Loan.
(O) “Periedic Paymeat™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et 5eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part1 1024), as they might be amended from time to time, or any additional or
supcessor legislation or regulation that governs the same subject maiter. As used in this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in laterest of Borrower" means any pariy that has taken title to the Property, whether or aot that
party has assumed Borrower' s obligations under the Note and/or this Sgcurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repsyment of the Loan, and all remcwals, extensions
and modifications of the Nove; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys @ MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the
successors and assigns of MERS, with power of sale, the following described property located in Ih:

COUNTY of Shelby
{Type of Recurding Jurisdietion] [Neme of Recording Jurisdiction]
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SEE BXHIRIT "A" ATTACERD HERETO AND BY THIS REFERENCE MADE A PART HERECOF.

which currently has the address of 1341 01d Cahaba CV
[Street]

Helena , Alabama 35080-70&5 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvernents now or heresfter erected on the property, and ail easements,
appurtenances, and fixtures now or bercafier a part of the property. All replacements and additions shali also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security [nstrument as the “Property.”
Borrower understands and agrees that MERS holds oaly legal title to the interests granted by Borrower in this Security
Instrument, ban, if necessary 0 comply with law or custom, MERS ({as nominee for Lender and Lender’ s successors
and assigny) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
end sell the Property, and to take any achion required of Lender imcluding, but not limited to, releasing and canceling
thizs Security Instrument.

BORROWER COVENANTS that Borrower i3 lawf{islly seised of the estaie hareby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend peneraily the title to the Property against all claims and demands, subject to any
ensumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment sf Principal, Inécrest, Escrow Items, Prepaymoent Charpes, and Late Charpes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow ltemns pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall bs made in U.S. currency. However, if any check or other
instrument rectived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymonts duc under the Note and this Security Instrument be made in
on¢ or morcof the following forms, as sclected by Lender: {2) cash; {b) money arder; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check 1 drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lander may return
amy paymen! or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may sccepl any payment or partiel payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in the future, but Eender is not
obligated to apply such payments at the time such psyments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied funds
untii Borrower makes payment to bring the Loan current. 1f Borrower does not do 80 within a reasomable period of
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tinie, Lender shall either apply such Rmds or return them (o Borrower. If not applied eartier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenaniz and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due undey the Note;
(b) principal due under the Noie; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shatl be applied first to lale charges, second
to any other amounts due under this Security Instrument, and then 1 reduce the principa! balence of the Note.

If Lender receives a2 payment from Barrower far a delinquent Periodic Payment which includes a sufficient
amount 1o pay wy Jate charge due, the payment may be applied to the delinguent payment and the late charge. If
mare than one Periodic Payment is owstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymest can be peid in full. To the extent that
any cxcess cxists after the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied 1o any izie charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note.

Aoy spplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
thall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuonds for Escrow items. Borrower shall pay 1o Lender on the day Periodic Payments are doe under the
Note, unti]l the Note is paid in fuil, a sum (the “Funds™) to provide for payment of amoumts duc for; {a) taxes and
assessments and other items which can atlain priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender m lieu of the payment of Morigage Insurance premiums in sccordance with the provisions of Section 10.
These items arc called "Escrow ftems. “ Al origination or at any time during the term of the Loan, Leoder may requirc
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, foes and
aesessments ghall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or alf Escrow Iiems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Mems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrawer' s obligation 10 make such payments and to provide receipts
shali for all purposcs be deemed o be 2 covenant and agreement contained in this Security Instrumeny, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
3 waiver, and Borrower fails 1o pay the amount due for an Bscrow ltem, Lender may exercise its rights imder Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay 10 Lender any such smount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender ell Funds, and in such amounts, that are thea required
under this Section 3.

Lender may, at any time, coliect and bold Funds in an amount {a) sufficient to permit Lender to apply the Fonds
at the time specified under RESPA, and (b} not Lo excoed the maximum amount a tender can require under RESPA.
Lender shal} estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, tf Lender is an institution whose deposits are so insured) or in any Federal Home Loag
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nol charge Borrower for bolding and applying the Funds, annually analyring the escrow acoount, or verifying
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the Escrow Remse, uniess [ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unlcss an agreament is made in writing or Applicable Law requires imterest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accomnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fumdt in acoordance with RESPA. If there is a thortage of Funds beld i escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amomnt nocessary to miake
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender ahall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds beld by Lender.

4. Charges; Liens, Borrower shalf pay all taxes, assessments, charges, fines, and impogitions atributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propexty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over this Security Instrument uniezs Borrower:
(a) sgrees m writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so fong as Borrower 15 performing such agreement; (b) contests the lien in good faith by, or defends agsinwt
enforcement of the hen in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrumnent,
Lender may give Borrower a notice identifying the tien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea) estate tax verification and/or reporting service
used by Lender in connection with this 1 can.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintamed in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursusnt 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right chall
aot be exerciscd unreasonably. Lender may require Borrower to pay, in coanection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determmination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Bofrower shall alzo be responsible for the peyment of
any fees mposed by the Federal Emergency Manapement Agency in connection with the review of any flood zone
determination resulting from an objcction by Borrower.

If Borrower fails o maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender’ s option and Borrower's expense.  Lender is under no obligation 1o purchase any particulsr type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, againat any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significamtly exceed the cost of insurance that Borrower could have obtained. Any emounts disbursed
by Lender under this Section § shall become additiona) debt of Borrower secured by this Security Instrument. These
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amounts shall bear interest at the Note raie from the date of disbursermnent and shall be payable, with such interest,
upan notice from Leoder io Borrower requesting payment.

All insurance policies required by Lendsr and renewasls of such policies shall be subject to Lender's right to
dizapprove such policies, shell include a standard mortgage clause, and shall name Lender 83 mortgagees and/or as an
additional fosa payee Lender shall bave the right to bold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender sll receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of ingursnce coversge, not otherwise requuired by Lender, for damage to, or destruction of, the Property, such
policy thall include s standard mortgage clavse and shall name Lender as morigages and/or as an additional loss
payee.

In the ovent of loss, Borrower shall give prompi notice to the inguranoe carrier and Lender. Lender may make
proof of loss 1f not made promptly by Borrower. LUnless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insursnce was required by Lender, shall be applied to restoration
or repair of the Propesty, if the restoration or repair is economically feasidle and Lender' s security is not lessened.
During such repair and restoration period, Lender siall have the right io hold such insurance proceeds unti! Lender
haz had an opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promply. Lender may disburse proceeds for the repairs and
restoration in a gingle payment or in a series of progress paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance froceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ 5 security would be iessened, the insurance procesds
shall be apphied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Ssction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a potice from Lender that the inssrance carrier has
offered to settie » clamm, then Lender may negotiste and settle the claim. The 30-day period wilt begin when the
nolice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby
assigns to Lender (a) Borrower's cights (0 any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Ipstrument, and (b) any other of Berrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance palicies covering the Property, insofar as such rights
are applicable Lo the coverage of the Property. Lender may use the insurmce proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principel residence
within 60 days afler the exocution of this Security Instrument and shall continue (0 occupy the Property as Borrower' s
principal residence for at Jeast one year after the date of cocupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless cxtcnuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit wasie on the Property. Whether or not
Borrower i residing in ihe Property, Borrower shall maintam the Property in order to prevent the Property from
deteriorating or decreasing in vatue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically fessible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation procesds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender mxy disburse proceeds for the repairs and restoration in a single paymant or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower' s obligation for the completion of such ropair
or resioration.
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Lender or its agent may make reasonabie entries upon and ingpections of the Property. 1f 1t has reasonable cause,
Lender may mapect the interior of the improvements on the Property. Lender sball give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Losn Application. Borrower shail be in defanlt if, during the Loan application process,
Borrower or apy persons or entities acting at the direction of Borrower or with Borrowet' s knowledge or consent gave
materially false, misleading, or maccurate information or statements to Lender {(or failed to provide Lender with
matersal information) in conmection with the Loan. Material representstions include, but are not limited to,
repsesentations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

9. Pretection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrawer fails 1o perform the covenants and agreements contzined in this Security Instrumens, (b) there is a legal
proceeding that migin significantly affect Lender' s intorest in the Property and’or rights under this Security Instrument
{such as a procecding in bankruptcy, probate, for candemnation or forfeiture, for eaforcement of a lien which may
attain prionity over this Security Instrument or to enforce Iswa or regulations), or {c) Barrower has abandoned the
Property, then Lender may do and pay for whatever is resscnable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10: (s) paying any sums
socured by a lien which has prionity over this Security Instrument; (b) appearing in court; and () paying reasonable
attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pasition in & bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Properiy to
makc repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buildmg or
other code violations or dangerous conditions, and have utilities tmined on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not undar any duty or obligation to do so. It is apreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additions] debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease.
Borrower shall not surrender the ieasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

1¢. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bosrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurce sclectad by Lender. If substantially equivalent Mortgage
Insurance coverage is not aveilable, Borrower shall continue 1o pay to Leader the amount of the separately designated
payments that were due when the insurancs coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve 1n Lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bortower any
interes! or carnings on such joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender roquires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender roquires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Inturance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortguge Insurance in effect, or to provide 8 non-refundable loss reserve, until
Lendey’ s requirement for Mortgage Insurance ends in acoordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Barrower's obligation to pay interest at the rate provided in the Notz.

Moartgage Insurence reimburses Lender {or any entity that purchases the Note) for cerain losses it may incur
if Borrower dows not repzy the Loan as agreed. Borrower is nof a party to the Mortgage Insurance.

Monrtgage insurexs evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage tnsurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiyumns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a pertion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgape insurer's risk, or reducing losses. If such agreement provides thal an affiliate of Lender Lekes a share
of the insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has apreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Msrtpage Insurunce, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance inder the Homeowners Frotection Act of 1998 or any other lIaw. These rights may include the right
to receive certain disclosures, o request and obiain cancellation of the Mortgage Insurance, to have the
Mortgage Insurunce terminated sutsmatically, and/or te recedve a refund of any Mortgage Insurance premioms
that were unearned st the time of sach cancellation ar terminstion.

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property t0 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disburscment
or in a serics of progress payments as the work iz completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellanecus Proceeds shall be applied 1o the sums gecured by this Security
Instrument, whether ar not then due, with the exccas, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applhied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if aoy, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security lnstrument immediately before the partial talong, destruetion, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shalt be reduced
by the amoumt of the Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the swns
sccured immediatety before the partial eaking, destruction, or loss in value divided by (b) the fair market value of the
Property mmmediately before the partial taking, destruction, or loss in value, Any balance shall be paid o Borrower.

In the event of » partial taking, destruction, or ioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the mums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lander otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secired by this Security Instrument whether
or not the sums are then duc.

If the Property is abandomed by Borrower, or if, xfter notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers ko make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 3G days after the date the notice is given, Lender is authorized 1o collect end apply the Miscellancous
Proceeds either (0 restoration or repair of the Property or to the sums sccurcd by this Security Instrument, whether
or not then due. "Opposing Party” meens the third party that owes Borrower Miscellanoous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Propesty
or rights under tiis Security Instrument. Borrower can cure such a default and, if acceleration hax coourred, reinstace
as provided in Secton 19, bymm;thtlmmurprmedmgmbudmanﬂ:nmlmg that, in Lender's
judgrnent, precludes forfeiture of the Property or other material impairmeni of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or cleim for damages that are attribitable to the
impairment of Lender’ s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not # Walver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings againgt any Successor in Interest of Borrower
or to refuse to extend time for peyment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or sny Successors i Interest of Borrower. Any
forbearance bry Lender in exercising smy right or remedy including, without limitation, Lender's scocptance of
pryments from third persons, entitics or Succeisors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclade the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and agrees
that Borrower' s obligntions and liability shalt be joint and severs]. However, anry Borrower who co-gigns this Security
Instrument but does not execute the Note (a “co-signer™): () is co-signing this Security Instrument only to mortgage,
grant und convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sutns secured by this Security Instrument; and (c) agrees that Lender and any other
Bocrower can agree to extend, modify, forbeer or make any accommodsations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, sny Succesior in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrurnent in writing, and is approved by Leader, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shaill not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and bencfit the successors and assigns of Lender.

14. Loam Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security Tnatrument,
mciuding, but not limited to, attorneys' fecs, property inspection snd vailuatioa fees. [n regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
af a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maxirmum loan charges, and that law is finally interpreted so that the
interest or other toan charges collected or 1o be eollected in connection with the Loan exceed the permitted limits,
then: (&) any such loan charge shall be reduced by the amount neceseary to reduce the charge o the permitted limit;
and (b) any sums already collocted from Botrower which exceedod permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the prineipal owed under the Note or by making & direct payment
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to Borrower. If & refund reduces principal, the reduction will be ueated as a partial prepayment withow any
prepayment charge (whether ar not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pryment to Barrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcherge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice io Borrower in connection with this Secunty Tnstrument shall be deemed ta have been given to
Borrower when mailed by first class mail or when achually delivered 1o Borrower’ s notice address if sent by other
means. Notice to any one Borrower ghall constitute notice 1o ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower’ s change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report = change of address
through that specified procedure. There may be only ane designated notice address under this Security Ingtnzment
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai) to Lender's
address stated herein unless Lender has designated enother addresx by notice to Bosrower. Any notice in conpection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If eny notice required by this Security Instrument is also required under Appliceble Law, the Applicable Law
requirement will satisfy the corresporxding requiremest under this Security lnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but soch silence shall not be
construed as a prohibition againsi agreement by contract. In the evert that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict sball not affect other provisions of this Security
Insirument or the Note which can be given ¢ffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspooding
neuter words or words of the feminme gender; (b) words in the singular shall mean and inctude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to teke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficis] Interest in Borrewer. As used in this Section 18, “Interest 1n
the Praperty™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, msmilmem ssles contract or escrow agreement, the iment
of which is the transfer of titlc by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trandferred (or if Borrawer is not a
naturat peraon and a beneficinl interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatc payment in full of all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perod of not iegs than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay aH sums secured by this Security Instrument. 1f Borrower fails to pay these suns prior to the expiration of
this period, Lender may invoke sny remedies permitted by this Security Instrument without further notice er demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
bave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of tiv Property pursuant to myy power of sale contained in this Security Instroment; (b) such
other period as Applicable F.aw might specify for the termination of Borrower's right to reinstate; or (¢) cotry of a
judgment enforcing this Securily Instrument. Those conditions are that Borrower: (8) psys Lender alf sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default
of any other covenants or agreemenis; {c) pays &ll expenses incurred in enforcing this Security Instrurnent, inchuding,
but not limited o, reasonsble attorneys' fees, property inspection and valuation fees, and other fees incurred for the
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purpase of protecting Lender’ s interesi in (he Property and rights under this Security Instrument: and (d} takes such
action a5 Lender may reasonably require to assure that Lendar' s interest in the Property and rights under this Security
Instrument, and Borronwes’ s obligation to pay the sums secured by this Security Instrument, shali continue unchanged
Lender may require that Borrower pay such reinstatement sams and expenses in ane or more of the following forma,
ea sclected by Lender: {2) cash; (b) money order; (c) certified check, bank check, treasurer’ g check or caghier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agercy, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations
secired bereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate ghall
not apply in the casc of acceleration under Section 18,

28. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ar more titnes without prior notice to Borrower. A sate might
result in a change in the entity (known as the "Loan Servicer”™) that coflects Periodic Peyments due under the Note
&nd this Security Instrument and performs other mortgage logn servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Sarvicer unrelated Lo a sale
of the Note, Ifthere is a change of the Loan Servicer, Barrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lown servicing obligations
to Borrower will remain with the Loan Servicor or be transferred to 2 successor Loan Servicer and arenot assumed
by the Note purcheser onless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joizn, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’ s sctions pursuand 1o this Security Instrnenent or that
allcges that the other party has breached sny provision of, or any duty owed by reason of, this Sccurity [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the olher party hereto 8 reasonable period afler the giving of quch
nofice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity (o cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Haxardows Substances. As vsed in thiz Section 2¢: (n) "Hazardous Substances” are those substances
defined as toxic or hezardous substances, poliutants, or wastes by Environruental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" mesns foderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta! protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal action. sz defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the prescace, usc, disposal, storage, or release of amy Hazardous Substances,
of threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
‘o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (inchading, but not limited to,
hazardous substances in consumer products).

_ Borrower shall promptly give Lender written notice of (a) aty investigstion, claim, demand, lawsuit or other
action by any governmental or regulatory egency or privale party involving the Property and any Hazardous Substancs
or Environmental Law of which Botrower has actual knowledge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, reicase or threat of release of any Harardous Substance, and (c) any
condition caused by the presence, usc or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by ey governmental or reguiatory authority, or any private party, that
any removel or other remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrumment (but not prior te aceeleration under
Section 18 nndess Applicable Law prevides otherwite). The notice shall specify: (a) the defamit; (b) the action
required ts cure the defaudt; (c) » date, not Jess than 38 days from the date the notice is given to Borrower, by
which the defanit mast be cared; and (d) that {allure to cure the default ob or befare the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Preperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a conrt
action to assert the non-existence of a default or any other defente of Borrower to acceleration and ssle. If the
default is mot cured ou or before the date spacified in the netice, Lender at 1ts option may require immediate
payment in full of ali sans secured by this Security Instrument without further deommnd and may invoke the
power of sale pnd any other remnedies permitted by Applicable Law. Leader shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclading, but not imited to, reasenabie
attorneys’ fees and costs of tithe evidence.

if Lender invekes the power of sale, Lender shall give 8 copy of a notice to Borrower in the manner
provided ie Section 15. Leader shall publish the notice of sale once & week for three cossecutive weeks in »
newipaper published fn Shelby County, Alabama, and therenpon shall sell the
Property to the highest bidder at public anction at the front door of the County Courthouss of this County.
Leader shall deliver to the purchaser Lender's deed cosveylng the Property. Lemder or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
n the following order: (a) to ali expenses of the sale, inciuding, but not limited to, reasomable attorneys’ fees;
(b} to all sums secured by this Security Instrumest; and {c) any cxcesa to the person or persons legally entitled
to it.

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shsll pay any reeordarion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to u third party for services rendered and the charping of the fee is permitted
under Applicable Law.

24. Waivers. Bomrower waives all rights of homestead exemption in the Property and rlinguishes atl rights
of curtesy and dower in the Property.
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——- [Space Balow This Line For Acknowisdgment] —-

State of _ALABAMA }
County of  JEFFERSON y
L. the undersigned — (name of officer),

a Notary Public in and for said State at Large, heteby certify that __Kayla H Ancelet

il s il

v~ — »

whose pame is signed (o the faregoing ____TOrBage
— (document title or description),

and who is known to me, sclmowledged before me on this day that, being informed of the contents of the

mertgage
(document title or description),
he/she executed the same voluntarily on the day the same bears date.
Given under my hand and official s2al this _ 27th  day of . DECEMBRR, 2018
\t1lliflf
S Gy"f
Ny e -,
:E-‘:;?:'%O Tag -t ‘1".16!&9_
=& .. iz Notery Public
i, T T3
= o VRN by
UL e S J
Y gy o My commission expires: ... B8/26/20
f"".r,F CFE AL RS, N
r A
(Seal) "FHiisA
This [nstrurnent Was Prepared By:

Immanltnr Hil

M*WW-FMWMUNMMM ums
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EXHIBIT “A"
LEGAL DESCRIPTION

File No.. 18-9438

Lot 1007, according o the Map and Survey of Old Cahaba, 10th Sector. as recorded in Mag Book 26
Page 112 In tha Office of the Judge of Probate of Shelby County, Alabama. P '
Subject 10: all easements, restrictions and rights of way of racord

The procaeds from this loan have been applied to the purchasa of tha convevad
morgagors simultaneously herewith, price of the property conveyed harein to

Iﬁnﬂn:1b¢ﬂﬂ
Exhibit A Lags! Description -y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
DECEMBER, 2018 , and 1s incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to AMERICAN MORTGAGE

SERVICE COMPANY, AN OHIO CORPORATION
(the "Lender™) of the date and covering the Property described in the Security Instrument and located at:

1341 Cid Cahaba CV, Helena, Alabama 3I808B0-7065
[f’rnpcrry Addrass]

The Property includes, but is not limited to, a parcel] of land improved with a dwelling, together with other
such parceis and certain common areas and facilities, as deseribed in
COVENANTEZ, CONDITIONS AND RESTRICTIONS QOF RECCRD

(the "Declaration”). The Property 1s & part of a planned unii development known as

0ld Cahaba
[Name of Planncd Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, alf dues and
assessments imposed pursuant to the Constituent Documents,

B. Property insurance. So fong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Famil
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT m
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, excepi after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for sbandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain; (i1) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (ii1) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

W’ Vﬁ — (Seal)
Kayvia Ancelet -Borr wcr -Borrower

- e e aremeraren {Seal) R —— (Seal)
-Borrower -Borrower

e . — (Seal) - (Seal)
“Bortower -Borrower
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