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DEFINITIONS

Words usec in mulliple sections of this document are cefined below and other words are defined in Seclions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186,
(A) “Securily Instrument” means this document, which is dated November 9, 2018, together with all

Riders to this document.
{(B) “Borrower” is TIFFANY DWEBSTER AND JAMES WEBSTER, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security tnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D} "Lendcr” is Deephaven Mortgage LLC .

Lender is a Limited Liabtlity Corporation, crganized and existing
under the laws of Delaware., Lender’s address is
3530 Toringdon Way, Sulte 200, Chartotte, NC 28277,

(E) “Note” means the promissory note signed by Borrower and dated November 9, 2018. The Note
statos that Corrower owes Lender THREE HUNDRED SEVENTY EIGHT THOUSAND AND NO/IDQ* ** ¢+ v s 2 a2 n
**************************"****'****************'**‘DUHETS[U.S. 53?3’000-00 ]
plus interest. Borrower has premised to pay this debt in regutar Periodic Payments and to pay the debt in fuil not later
than December 1, 2048.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late chargas due under
the Note, ard all sums due under this Security Instrument, plus interest.

(H) *Riders” means all Riders to this Security instrument that are executed by Borrower, The following Riders are to be

executed by Borrower jcheck box as applicable]:

[X] Adjustable Rate Rider _ Condeminium Rider _1 Second Home Rider
[J Ballcon Rider E Planrned Unit Development Rider _1 Other(s) [specify]

[J 14 Family Rider . [ Biweekly Payment Rider

[ vA. Rider

. \,
(I} “Applicable Law” means all contrell
istrative rules and orders (that have the ¢

Aplicable federal, state and local statutes, requlations, ordinances and admin-
A of law) as well as all applicable final, non-appealable judicial opinions.
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() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
Ihat are imposed on Borrower or the Properly by 2 condominium association. hameowners assaciation or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape $0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction
of, the Propenty, (ii) condemnation or other taking of Il or any part of the Property; (i} conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as ta, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the non payment of, or default on, the Loan.
(O) “Periodic Payment” means the requiarly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Insirument,

(P) “RESPA" means the Real Eslate Settlement Procedures Act (12 U.S.C, 32601 et seq.) and its iImplementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time ta time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions thal are imposed in regard to a “iederally reiated mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Beorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Security Instrument secires to Lender: (i} the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and {ii) the performance of Borrewer’s covenants and agreements unger this Security Instrument and the Note.
For this purpose, Borrower irrevocably morigages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Junsdiction] of Shelby

(Name of Recording Junsdichion).

See Attached Exhibit A for legal description

which currently has the address of 1090 Dunsmore Dr, Chelsea, Alabama 35043
(“Preperty Address”);

TOGETHER WITH allthe improvements now or hereafter erected onthe property, and all easements, appurtenances,
and Tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titte to the inlerests granted by Borrower in this Security Instrument, but, if necessary
o comply with law or custom, MERS {as nominee for Lender and Lender’s succassors and assigns) has the right: to
exercise any or all of these interests, including, but not limited to, the right to forec!ose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and canceting this Securily Instrument.

BORKROWER COVENANTS that Borrower is lawiully seised of the estate heraby conveved and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject {o any encumbrances
of recordg.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prinsipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank cheek, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency;,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the loeation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 15. Lender may return any
payment or partialt payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiat payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its righis to refuse such payment ar partial payments in the future, but Lender is not obli gated tec apply such
payments ai the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dale,
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within 2 reasonzble period of time, Lender shall zither
apply such funds or return them to Borrower, If not applied earlier, such funds wil| be applied to the outstanding principal
balance under the Nofe immediately prior to foreclosure, No offset or claim which Borrower might have now ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and apphed by Lender shall be applied in the following order of priority: (a} interest due under the MNote; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the order
In which it became dus. Any remaining amounts shall be apptied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a sufficient amaunt
to pay any latle charge due, the payment may be applied to the definquent payment and the late charge. If more than
ane Periodic Payment is outstanding, Lender may apply any paymemnt received from Bprrower to the repayment of the
Pericdic Payments if, and to the extent that, each payment can be paid in fult. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any jate
charges due. Voluntary prepayments shall be apptied first to dny prepayment charges and then as described in the Note.

Any application of payments, insurance proceaeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Feriodic Payments are due under the Note.
until the Note is paid in full, a sum {the “Funds”) tc provide for payment of amounts due for: (8) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance reguired by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the pravisions of Sectian 10. These items are called “Escrow
ltlems.” At origination or at any time during the term af the Loan, Lender may require that Community Association Dugs,
Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees 2nd assessments shall be an Escrow
ttem. Borrower shall promptly furnish to Lender alf notices of amaunts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligatian to pay the Funds for any or all Escrow
ltems. Lender may waive Barrower's obligation to pay to Lender Funds for any ar all Escrow [tems at any time. Any
such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenan! and agreement” is used in Section 9. If Borrower
s obligated to pay Escrow [tems directly, pursuant to a waiver, and Barrower faile to pay the amount due for an Escrow
Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrawer shall then be obligated under
Seclion 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escraw [tems at any time
by a notice given in accordance with Section 15 and, upen such revocation. Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender {o apply the Funds at
the time specified under RESPA, and (b) rot to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail appiy the Funds to pay the Escrow Items no !ater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems.
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest te be paid on the Funds, Lenider shall not be required
ta pay Borower any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount te Borrower for the excess
funds in accordance with RESPA, |f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in ne mere than 12 monthly payments. if there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.
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Upon payment in full of all sums secured by this Secu rity Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assaciaticn Dues, Fees, and Assessments, if any. To the extent that these items are Cscrow ltems,
Borrower shafl pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer: (a)agrees
in writing to the payment of the obligation secured Dy the lien in a manner acceptable to Lender, but anly so long as
Borrower is performing such agreement; (b) cantests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinicn cperate 1o prevent the enfarcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or () secures from the halder of the lien an agreement sat-
isfactory to Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Securily Instrument, Lender may give Borrower a naotice identifying
the lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take ane or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ar reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards includ Ing, but not
imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providging the insurance shall be chosen by Borrowe:r
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone determination, cerifica-
lon and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reason ably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
In connection with the review of any flood zane determination resulting from an objection by Borrower.

ltBorrawer fails to maintain any ofthe coverages described above, Lender may obtaininsurance coverage, atLender's
option and Borrower's expense. Lender is under no abligaticn to purchase any particular type or amount of coverage.
Therefore, such coverage shzll cover Lender. but might or might not protect Barrower, Barrower's equiity in the Property,
or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage sc obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectian 5
shall became additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such palicies shali be subject to Lender's rightto disapprove
such policies, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shal! have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower shtains any farm of insurance
Coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such polcy shall include a
standard mortgage clause and shalfl name Lender as morigagee and/or as an additional loss pavee.

In the event of loss, Borrawer shali give prompt notice to the insurance carrier and Lender, Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise Bgree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shalt be applied to restoration or repait of the
Hroperty, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Froperty to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymentis as the waork is completed, Unless an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
earnings on such proceeds. Fees {or public adjusters, ar other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negatiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days {o a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or his
Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall vcecupy, establish, and use the Property as Barrower’s principal residence within
60 days afler the execution of this Securily Instrumert and shall continue to occupy the Property as Borrower's principal
restdence for at least one year after the date of occupancy, unless Lender otherwise agrees !n writing, which consent

shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Propcerty; Inspections. Barrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower
Is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing In value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
ITinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restaration in a single payment cr in a seties of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient ta repaifr ar restore the Property,
Borrower i1s not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrgower or
any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (cr fafled o provide Lender with material information) in
connection with the Loan, Matetial representations include, but are not limited to, representations concerning Borrower's
occcupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Inlerest in the Preperty and Righls Under this Securily Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enfercement of a lien which may attain priority over
this Security Instrument or 10 enferce laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rezsonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender’s actions can include, but are not limited to: (&) paying any sums secured by a lien which has prior-
ity over this Secunty Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to nrotect its interest
in the Property andvor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
securing the Properly includes, but is not limited to, entering the Propeny to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous gondi-
tions, and have utilities turned on or off. Akhough Lender may take action under this Section 9, Lander does not have to
do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section S,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Secunty Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be pay-
able, with such interest, upon netice from Lender to Borrower requesting payment.
f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Barrower
shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground lease. Borrower
shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in wrtling.

10. Morigage Insurance. i Lender required Morigage Insurance as a condition ef making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reascn, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
anc Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially eguivalent to tha Mortgage [nsurance previously
in effect, at a cast substantially equivalent lo the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance caverage s not avzilable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased lo be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Montgage Insurance. Such loss reserve shall be nan-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can nolongerrequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the neriad that
Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately cesignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage Insurance in effect,
orio provide a non-refundable loss reserve, until Lender's requirement for Mertgage Insurance ends in aceordance with
any written agreement between Borrower and Lender providing for such termination or untii termination is reguired by
Appiicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed, Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier inlo agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and ihe other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be charac-

ierized as) a porticn of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage
insurer’s risk, or reducing losses, If such agreemant provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange far a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.”
Further:

(3) Anysuchagreements wlill not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
Or any other terms of the Loan. Such agreements will hot increase the amount Borrower will owe for Mortgage
Insurance, and they wili not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to reques! and aobtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair is economically feasible and Lender's security is nat lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to
inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertakan promptly. Lender may pay for the repairs and resteration in a single disbursement or in a series of
progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Misceillanecus Praceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscelianeous Proceeds. If the restoration or repair is not ecanomically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a tolal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Securily Instrument, whether ar hot then due, with the excess. if z2ny, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty Immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amouni of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the FProperty immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the even! of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secyred
immediately before the partial taking, destruction, orloss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respend to Lencer
within 30 days after the date the notice is given, L.ender is authorized ta coltect and apply the Miscellanecus Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower nas a right of action in regarg lo Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal. is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided
In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lerder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or ta refuse o

extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third parsons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrawer wha co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (8} is co-signing this Security instrument only to mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument: (b) I5 not person-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower

Can agree to extend, modify, forbear or make any accammodations with regard to the terms of this Security Mstrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefifs

ALABAMA - Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3001 1/04 Initials:

Ellie Mae. Inc. Page & of 9 EDE

ALEDHED/(CLS)
11/08/2018 02:5




20181109000398720 11/09/2018 02:19:25 PM MORT 7/14

20190109000009750 01/09/2019 01:47:37 PM MORTCORR
7/16

LOAN #: 4181002668

under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 2{) and benefit the successors ang assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for 5ervices performed in connestion with Borrower’s defauit,
for the purpose of protecting Lender's interest in the Fropenty and rights under this Security Instrument, including, but
not limited to, attarneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee. Lender may not charge fees that are expressly prohibitad by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally nterpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and {b) any sums
already collected from Borrower which exceeded permitied limils will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under tha Note or Oy making a direct payment to Borrawer. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct pavment
to Borrawer will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrurment must be in wnting.
Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mated by first class mail or when actually delivered to Borower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shali be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall prompily notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any ope time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nolice to Borrower. Any notice in connection with this Security Instrument shall nat be deemed 1o have been
given to Lender until actually received by Lender, I any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy he correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rutes of Construction. This Security instrument shail be gaverned by federa
law and the law of the jurisdiction in which the Property is located. Al rights and obligaticns cantained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bul such silence shall not be consirued as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
() the word "may” gives sole discretion without any cbligation 1o Lake any action,

17. Barrower's Copy. Barrawer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment szles contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date 1o a purchaser.

it all or any part of the Property or any Interestin the Propeny s sofd or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily [nstrument. However, this optlian shalf not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale 1he notice is given in accordance with Seclian 15 within which Borrower must pay
all sums secured by this Security Instrument. If Barrower fsils to pay {hese sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on Rorrower.

19. Borrower's Right 10 Reinstate After Acceleration. If Berrower meets certain conditions, Borrower shall have the
right te have enfercement of this Secunty Instrument discentinued at any time prior to the eariest of (2} five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
_aw might specify for tha termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
nslrument and the Note as if no acceleration had occurred; (b) cures any default of any otner covenants or agreements:
(c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably reguire to assure
that Lender’s interest in the Property and righis under this security Instrument, and Borrower's obligation to pay the sums
secured Dy this Security Instrument. shafi continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender; (2) cash; {b) money order: (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upor an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement

by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall nol apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inferest in the Naote
(together with this Security Instrument) can be sold one or more times without prior notice to Borrpwer. A sale might
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resuit in a change in the entity {knawn as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ohligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated ta a sale of the Note. K
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address af the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a natice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise praovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by regson of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
carrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 ang the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunily 1o take correclive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, texic pesticides and herbicides, volatile solvents, materials con-
taining asbestas or formaldehyde, and radioactive materials; (b) "Envircnmental Law™ means federal laws and laws of
the jurisdiction where the Property 15 located that relate to health, safety or environmental praotection; {c) "Environmental
Cleanup” includes any response action, remedsal action, or removal action, as defined in Environmentat Law; and (d) an
"Environmental Condition” means a condcition that can cause, cantribute to, or ctherwise trigger an Environmental Cleanup.

Borrower shali nol cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in vialation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smali quantities of Hazardous Substances lhat are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender written nolice of (2) any investigation, claim, demand, iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or reiease of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower Jeams, or is nefified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propenrty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower 's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the defaull; (b) the action required
to cure the default; {¢) a date, hot less than 30 days from the date the nolice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert
the non-existence of a default ar any other defense of Borrower to acceleration and sale, If the default Is not
cured on or befare the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but nat limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a cepy of a notice to Barrower in the manner provided
In Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks ih a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deltver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee far releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all righis of curtesy
and dower In the Property.
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EXHIBIT “A”
Legal Description

Lot 1-137, according fo the Surve L '
, y of Chelsea Park First Sector, Ph i
Page 24, in the Probate Office of Shelby County, Alabama. as¢ [V'as recorded in Map Baok %

E:es?:]ebdy ?:yofrt—: G::Intl:ur ahd fi:!ed for record as Instrument No. 20041014000566950 in the Probate Office
nty, Alabama and the Declaration of Cavenants. Condlt: icti
Park, First Sector executed by Grantor and Ch '! nssacintion, imo. ey sor Chelsea
elsea Park Residential Association. |
Instrument No, 20041026000590790: St Conditions oresorded as
: . , Stpplement to Declaration of Covenants, Conditions
_ . and
gistr:ctlnns for Chelsea' Park First Sector Phase 3 and 4 as recorded in Instrulment 20060605000263850
: p;; emer}tary Declaration and Amendment as recorded in Instrument 20151230000442830 (which |
ogether with all amendments thereto, are hereinafter collectively referred to as the “Declaration") |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Witnesses:

[y .
‘ "/ ‘..L f % (seal

TIFFANY D WEBSTER DATE

‘llu AN
JAMES WEBSTER

)

State of ALABAMA )

County of SHELBY )
On this day of , Zq%, , W L_, &NX ~_,a Notary Public

in and for said county and il said state, hereby certify that TIFFANY D WEBSTER AND JAMES WEBSTER,
whose name(s) is/are signed to the foregoing conveyance, and wha isfare known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/shelthey executed the same vol%rily and as

s/herithelr act on Ehe day the same bears date. Given under my hangd and seal of office this —_day of
1
SRR NN
“il'ﬂﬁ v [‘4..11' l'.g"‘ I#FJ
i‘ ‘,__I:_;k"_'dj_ "‘.'.'. ’.p

B P L RS A~

IR B 2 o
- - ""I 4 I3 5", T
-~ S U B &
: h N 'Q:'IE‘« ¥ ;'ﬂ IEJ. ‘/

Notary Public

_ -:. - L :"..,
R
’ T i ."J,.-' R
o -'1-":'1,5 e c o ..--"':_ ‘:‘:._"' s n .
AN S A My Commission Expires:
- . i - T

Lender: Deephaven Mortgage LLC
NMLES |D: 958425

Broker; Birmingham Mcertgage Group, LLC
NMLS ID: 1311446

Loan Qriginator: Alfred Turenne Newell V
NMLS ID: 555619
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EXHIBIT “A»
Legal Description

) = e ¢ el —— b
L VO EEe—m . o —mr—

Lot 1-137 a';:ording fc; the Surve ‘ h - o
) y of Chelsea Park Fi .
Page 24, in the Probate Office of Shetby County, Al El::;?-:. :Ector, Phase IV as recorded in Nap Book 38

executed by the Grantor and filed fo
r record as Instrument No, 2 : '
of Shelb ‘ 0. 20041014000566950 '
y County, Alabama and the De claration of Covenants, Conditions. and RestL?ci?:nzr;ﬁaéigg o
' e

Park, First
Instrumentshg&;tg; :;rg;;gd by Grantor and Chelsea Park Residential Association, Inc., and recorded
Restrictions fr:;r Chelsea Pg{:lfiqyiué oty Pt to Declaration of Lovenants Cu'ncllti::ns ana B
Irst sector Phase 3 and 4 a¢ ' ’
Supnlam : recorded in Instrument 20
tﬂgii:hﬁ'eTir;ttsr:”Daeclar{ajtmn and Amendment as recorded in Instrurnent 201512300004£§§§g ?3?1?2338501
all amendments thereto, are hereinafter collectively referred to as the “p eclaration”) ;

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE OF THE
PROPERTY HEREIN DESCRIBED CONVEYED SIMULTANEQUSLY HEREWITH.




120190109000009750 01/09/2019 01:47:37 PM MORTCORR 12/16
20181109000398720 11/09/2018 02:19:25 PM MORT 12/14

LOAN #: 4181002968
MIN: 1011942-1700001079-5

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Jou rnal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this gth day of
November, 2018, and iIs incorporated into and shail be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment’) of the same date given by the undersigned ("Borrower”} to secure Borrower's

Fixed/Adjustable Rate Note (the "Note”) t0 Deephaven Mortgage LLC a Limited Liability
Corporation

("Lender’)
of the same date and covering the property described in the Security Instrument and
located at: 1090 Dunsmore Dr, Chelsea, AL 35043.

THE NOTE PROQVIDES FOR A CHANGE IN BORROWER’S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CANCHANGEAT

ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(rA) Change Dates
he initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of December, 2023, and the adjustable interest rate [ will pay may
change on that day every 12th month thereafter. The date on which my initial
hxed interest rate changes to an adjustable interest rate, and each date on which my

adjustable interest rate could change, is called a “Change Date.”
(B) The Index

Beqinning with the first Change Date, my adjustable interest rate will be based
on an Index. The "Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR™), as published in The Wall
Street Journal. The most recent Index value available as of the date 45 days before
each Change Date is called the "Current Index,” provided that if the Current Index is
less than zero, then the Current Index will be deemed te be zero for purposes of cal-
culating my interest rate.

if the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.,

(C) Calculation of Changes

Before each Change Date, the Nete Holder will calculate my new interest rate by

adding THREE AND ONE-HALF percentage point(s) { 3.500 %
(the “Margin”) to the Current Index. The Nate Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
imits stated In Section 4(D) betow, this rounded amount will be my new inferest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
infull on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Qne-Year LIBOR-Single Family-Fannie Mae Uniform ins
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D) Limits on Interest Rate Changes
he interest rate | am required to pay at the first Change Date will not be greater than

9.125 % or less than §.125%.  Thereafter, mé adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage point{s) ( 2000% ) from the rate

of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 12.125 % or less than Margin.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first month ly payment date after
the Change Date until the amount of my menthly payment changes again.

F) Notice of Changes
___Ine Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
betore the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY CRABENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section Aabove, Uniform Covenant 18 of the Security Instru-
ment shail read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Praperty” means any legal or beneficial interest in
the Property, including. but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instalilment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(ar if Borrower is not a natural person and a beneficial interest in Borrower is sold or
fransferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, e:lowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period cf not less than 30 days from the date the
notice IS given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priar to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property" means any legal or beneficial interast in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purchaser.
It all or any part of the Property or any Interest in the Property is sald or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower

IS sold or transferred} without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. How-

ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made fo the transferee: and

(D) Lender reasonably determines that Lender’s security will not be impaired by

the loan assumption and that the risk of a breach of any covenant or agreement

In this Security Instrument is acceptable to Lender.
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To the extent Eermittled by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may reauire
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the oplion to require immediate payment in full, Lender
shall %we Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
it Borrower fails to pay these sums prior to the expiration of this period, Lender
may mvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Fixed/Adjustable Rate Rider.
E;SE h h (Seal)

FRARY D WEBSTER | DATE
/ \ .

T YW, ot s !l ﬂ‘ \- (Seal}
JAMES WEBSTER DATE
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Fam|ly-Fannie Mae Uniform
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
November, 2018 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
{0 Deephaven Mortgage LLC, a Limited Liability Corporation

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and
jocated at. 1090 Dunsmaoare Dr, Chelsea, AL 35043.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the “"Declaration”).
The Property is a part of a planned unit development kKnown as Chelsea Park

(the "PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i} Declaration;

(i} articles of incorporation, trustinstrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. |

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included

within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (1) Lender waives

the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property

insurance coverage provided b%/ the master or blanket policy.
In the event of a distribution of property insurance proceeds In lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurange

policy acceptable in form, amount, and extent of coverage to Lender. TV\/ \
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’'s prior written consent, either partition or subdivide the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender: (iii) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained_in this PUD Rider.

VIS HBIIEtsean

TIEFANY DWEBSTER | DATE

.. W - '3\))f/fg> (Seal)

WEBSTER ‘ DATE

In‘
AME
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