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DEFINITIONS
Words used in multiple seciions of this decument are defined below and other words are dehned in Sechons 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided m Secticn 16.
{A) "Secutity Instrument” means this document, which & dated January 7, 2013, tegether with all

Ridars 1o this document.
{B) “Bomower” is DOUGLAS WILLIAM STEVENSON lll AND CARLY MICHELLE STEVENSON, HUSBANLD AND

WIFE.

Borrower is the montgagor under this Secunty Instrument.

{C} “"MERS" is Meortgage Elecironic Registration Systems, Inc. MERS 15 a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secunty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, Ml 483501-2028, tel. (888) 679-MERS.

{D} “Lender” 15 Hunt Mortgage Corporation.

Lander is a Corporation, organized and existing
under the laws of New York. Lendar's address 15
5400 Broadway Straat, Lancaster, NY 14036.

{E} “Noie” means the promissory note signed by Bommower and dated  January 7, 2019, The Note
states that Bomower owes Lender TWO HUNDRED FOUR THOUSAND THREE HUNDRED AMD NOMBO Y™ ¥ ****

*#**#***:ﬁ-#-ﬂ:itittt:I-itll'titi*'.lli#titii*i#######it**#I#!*iDﬂ”ErE{U5 $2-ﬂ43-n;nnu }
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nlus interest. Borrower has promised to pay thes debt in regular Perodic Payments and to pay the debt in full not later
than February 1, 2049,

{F) “Property” means the property that is described Helow under the heading “Transfer of Rights in the Froperty.”

{G) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges due undar

the Note, and all sums due under this Securty Instrument, ples nterest
{H) “Riders” means all Riders o this Security Insirurnent that are executed by Bomower. The following Riders are to be

executed by Borrower [check box as applicable]:

{ | Adjustable Rata Rider Condominium Rider [ | Second Home Rider
] Ballgon Rider X] Planned Unit Development Rider L] Other(s) [specify]

[J 1-4 Family Rider [] Biweekly Payment Rider

[x] v A. Rider

{} “Applicable Law” means all controlling applicable federal, siate and local statules, regulations, erdinances and admin-
istrative ruies and orders (that have the effect of law) as well as all applicable fnal, non-appealatie judicial opinions.
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{J} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenits and other charges
that are imposed on Bormrower or the Propery by a condominium association, homeowners assocation or sirular
organzation.

{K) “Electronic Funds Transfer" means any transfer of funds, gther than a iransaction onginated by check, draft, or
simiiar paper instrument, which is inttiated through an electromic terminal, telephonic instrument, compuier, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debit or credit an account Such term includes, but s
not limited to, point-of-sale transfers, automated teller machine transactions, transfers inittated by telephone, wire
transftars, and automated cleannghouse transfers.

(L) “Escrow ltems"” means those items that are descrbed in Section 3.

(M) “Miscellaneous Proceeds” maans any compansation, setllement, award of damages, orproceeds paid by any third
party (cthar than insurance proceeds paid under the coverages described in Saction 5} for: (i) damage to, or destruction
of, the Property; {ii) condemnation or cther taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (v} misrepresentations of, or omissions as o, the value and/or condition of the Propearty.

{N) “Morigage Insurance”™ means msurance protecting Lender againsi the nonpayment of, or detault on, the Lean.
{O) “Periodic Payment” means the regularly scheduled amount due for i) pancipal and interest under the Note, plus
(i) any amounts under Sechon 3 of this Secunty Instrument. |

{P} “"RESPA™ means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 et seq ) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matier. As used in this Security Instrument, "RESPA®
refers to all requirements and raestrictions that are imposed in regard to a “federally related morigage lcan™ even 1f the
L can does not qualify as a "federally related mongage [oan” under REGPA

{(}} “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrpwer's ohligations under the Note and/for this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and modificatons
of the Mote; and (i} the performance of Bomowar's covenants and agreaments under thes Securtty Instrument and the Node.
Forthis purpase, Bormower irrevocably mortgages, grants and conveys to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnbed property
located in the County [Type of Racording Jurkdicion] of Shelby

[Name of Recording Mriscictorn]:

See attached Schedule A

which currently has the addrass of 653 Watarstone Driva, Calera, Alabama 35115
("Proparty Address™):

TCHGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixturas now or hareaftar a part of the properly. All replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the intarasts granted by Borrower in this Securty Instrument, but, if necessary
to comply with law or custem, MERS (as nominge for Lender and Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not himited to, the nght to foreclose and sell the Property; and to take
any action required of Lender including, bui not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estafe hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumberad, excapt for encumbrances of record. Borrower
warrants ard will defersd generzlly the title to the Property against all claims and demands, subject o any encumbrancas
of racord.

THIS SECLRITY INSTRUMENT combines uniform covenants for naiional use and non-unform covenants with
imited variations by jurisdiction te constitute a uniform secunty instrumeni covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow lermns, Prepayment Charges, and Late Charges. Berrower shall
pay when due the principal of, and interest on, tha debt evidenced by the Note and any prepayment charmges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 2. Payments due under
the Note and this Secunty [nstrument shall be made in U5, currency. However, if any check or cther instument received
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by Lender as paysnent under the Note or this Security Instrument i returned to Lender unpaid, Lender may reguire
that any or all subsequent paymeants due under the Note and this Security Instrument be made in one ar more of the
following forms, as selected by Lender: (2] cash; (b} money order; (c) cartifed check, hank checl, treasurar's check or
cashier's check, provided any such check is drawn upcn an institution whose deposits are insurad by a faderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recemved at the locaton designated in the Note or at such othar
lacation as may be designated by Lender in accordance with the nelice provisians in Section 15. Lender may retum any
payment or partial payment if the payment ¢r partial payments are insufficient to bring the Lcan current. Lendar may
accept any payment or partial paymeant insufficient to bnng the Loan current, without waiver of any nghts hereunder or
prejudica to its rights to refuse such payment or partiad payments inthe future, but Lander is not obligated to apply such
payments at the time such payments are accepted. If each Penodic Payment is applied as of its schaduied due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
paymant t¢ bring the Loan curent. If Bomower does not do so within a rsasonable penod of tme, Lender shall ether
apply such funds or refurn them to Bomower. If not applied earhar, such funds will be applied 1o the cutstanding prncipal
halance under the Note immediataly prior 1o foreclosure. No offset or claim which Bormower might iRave new ar in the
future against Lendar shall relieve Borrower from making payments dug under the Note and this Securtty Instrument or
performming the covenants and agreements secured by this Security Instrumeni.

2.  Application of Payments or Proceeds. Excapt as otherwisa described in this Section 2, all payments accapted
and appiied by Lender shall be applied in the following aorder o pncniy: (a) interest due underthe Note; (b) principal due
under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to each Percdic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amaunts due
under this Security Instrument, and then to reduce the prancipal balance of the Note.

If Lender receives a payment froim Borrower for a delinquent Pencdic Fayment which includes a sufickent amount
tc pay any late charge due, the payment may be applied {6 the delingquent payment and the |ate charge. i more than
one Parigdic Payment is gutstanding, Lender may apply any payment recewved ifrom Borrower 10 the repayment of the
Pearicdic Paymeants-if, and ta the extent that, each payment can be pad in full. To the extent that any excess exists after
the payment is applied ta the full payment of one or more Penodic Payments, such excess may be applied {o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Noia,

Any applicaticn of payments, insurance proceeds, or Miscellanecus Proceeds to pnncipal due under the Note shall
not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow [tems. Borrower shall pay t¢ Landear on the day Perodic Payments are due under the Note,
until the Note s paid in fuli, a sum (the "Funds™) 1o provide for payment of amounts due for: (a) taxes and assessments
and octher items which can attain priority over this Security Instrument as a lien or encurnbrance on the Property; (b) lease-
hold payments orground rents on the Properiy, It any; {(¢) premiums for any and all msurance requirad by Lender undar
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These kems are called "Escrow
Hams.” Al ongination or at any fime dunng the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this Section. Bormower shall pay
Lender the Funds for Escrow ltems unless Lender warnes Borrower's obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's obligation 1o pay 1o Lendar Funds far any or all Escrow items al any ime. Any
such walvar may only be in writing. In the event of such waivar, Bomower shall pay directly, when and where payable,
the amounis due for any Escrow Hems for which payment of Funds has been waived by Lender ard, if Lender requires,
shall fumish to Lender receipis evidencing such payment within such time pericd as Lendar may require. Bomower's
obligation to make such payments and o provide receipts shall for 2l purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Sechon 9. If Barrower
15 obligated 1o pay Escrow Hems directly, pursuant 1o a waiver, and Bommower fails o pay the amount due for an Escrow
ltam, Lender may exercise s nghts urnder Section 9 and pay such amaunt and Bamowar shall than be gbligated under
Saction 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Hems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Bomrower shail pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds v an amount (a) suficient to permit Lender fo apply the Funds at
thz time specified under RESPA, and (b) notto exceed the maximum amauni a lender can require under RESPA. Lander
shall estimate the amournd of Funds due on the basis of current data and reasonable astimates of e:-:penn:litu res of future
Escrow ltems or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrurnentalrt:.r or entiy
(including Lender, if Lender is an instituban whose deposits are so nsured) ar in any Federal Home Loan Bank. Lender
shall apply the Funds ic pay the Escrow ltlems no later than the time specified under RESPA. Lender shall not charge
Borrowear for holding and applying the Funds, annually analyzing the escrow account, or veriying the Escrow ltems,
unless Lender pays Bormower interest on the Funds and Applicable Law permits Lender to make such a charge. Linless
ar agreement is made in writing or Applicable Law requires mterest to be paid on the Funds, Lender shall not be required
to pay Bormower any interest or earmings on the Funds. Borrower and Lender can agree in wrting, however, that interest
shall be paid enthe Funds. Lender shall give to Borrower, without change, an annual aceounting of the Funds as required
by RESFAL

If there is a surplus of Funds hald in ascrow, as defined under RESPA, Lendar shall account to Borrower for the excess
funds in accordance with RESPAL If there is a shortage of Funds held in escrow, as defined under REGPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pay 10 Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 menthly paymants. If thers is 2 dehaency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amounit
necessary io make up the dehciency In accordance with RESPA, but n no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.
4, Charges; Llens. Borrower shall pay all faxes, assassments, charges, fines, and impostions attnbutable to the

Property which can attain priority ovear this Secunty Instrument, leasehald payments or greund rents on the Property, of
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escraw ftems,
Bormowaer shall pay tham n the manner provided i Section 3.

Bormower shall promptly discharge any lien which has priorty overthis Security Instument unless Barrower: (a) agrees
in writing to the payment of the qbligation sacured by the lien it a manner acceptable to Lender, but only s8¢ long as
Bomower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceadings wiich in Lender's opimion operate to prevent the enforcement of the lien while those proceedings
are pending, but enly until such proceedings are concluded; or (¢} secures from the holdar of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Securtiy Instrument. If Lender deterrmines that any part of the Froperty
is subject to a lien which can attain priority aver this Secunty Instrument, Lender may give Bomower a notice identifying
the lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the hen ortake one or more of
the acticns set farth above in this Saction 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. |

5. Property Insurance. Bormowar shall keep the improvements now existing or hereafier erected on the FProperty
insured against loss by fire, hazards included within the term "exiended coverage,” and any ctheriazards including, but not
[trmited to, earthquakes and floods, for which Lender requires insurance. Thes insurance shall be mainiained in the amounts
(ncluding deducthble levels) and for the penods that Lender requires. What Lender requiras pursuant 1o the preceding sen-
lenceas can change dunng the tenn of the Loan. The insurance carrier providing the insurance shall be chosen by Bormower
subject to Lender's right t¢ disapprove Bormower's chorce, which right shall not he exercised unreascnably. Lender may
require Borrower 1o pay, in connaction with this Loan, ether: (a) a one-time charge for flocd zone determination, certhca-
#on and fracking services; or {b) a ene-time charge for flood zona detenmination and certthcation senaces and subsaquent
charges each time remappings or similar changes occur which reasonably migiht affect such determination or certthcation.
Borrower shall also be responsible for the payment of any fees mposed by the Federal Emergency Management Agency
in connection with the review of any flood zane determimation resulting frem an objection by Borrower.

If Borrower fails to maintan any of the coverages described above, Landermay abtaininsurance coverage, at Lender's
aptcn and Bomrower's expense. Lender is under no obligation to purchase any particular typa or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bormoweér's aquity in the Property,
or the contents of the Praperty, against any nsk, hazard or lability and might provide greater or lesser coverage than
was praviously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained might significantiy
exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lendar under this Section 5
shall becoma additional debt of Bomower secured by this Secunty Insfrument. These amounts shall bear nterast =t the
Mote rate from the date of disbursement and shall be payahle, with such interest, upen notice from Lender to Bomower
requesting paymeant.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's nght to disapprave
such policies, shall include a standard morlgage clause, and shall name Lender as morlgagee and/or as an addibonal
lass payee. Lender shall have the nght to hold the pobeies and renewal cerfimicates. If Lender requires, Bomower shall
promptly give to Lender all receipls of paid premiumns and renewal notices. It Bormowar obilzins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruchion of, the Property, such policy shall include a
siandard morigage clause and shall name Lander as merigagee and/or as an additional [0ss payeae.

In the event of loss, Borrower shall gve promipt notice to the nsurance camer ard Lender. Lender may make proof
of loss if not made promptly by Bomower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was requirad by Lander, shall be applied o restoration or repair of the
Property, if the restgration or repair is economically feasible and Lander’s security 15 not lessenead. Dunng such repair
and restaration period, Lender shall have the nght to ho!d such msurance proceeds untl Lender has had an opportunity
to imspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pramiptly. Lender may disburse proceeds for the repairs and restoradon in a single payment or in
a sanes of progress payments as the work 15 completed. Unless an agreement 1is made in wriing or Applicable Law
requires inierest to be paid on such nsurance proceeds, Lender shall not be required to pay Bommower any interast or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair 1s not economically
faasible or Lendear's sacunty would be lessened, the nsurance proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, f any, paxl to Borrower. Such nsurance proceeds shall
he applied inthe crder provided for in Section 2.

If Borrower abandens the Froperty, Lender may file, negobate and settle any availabie insurance ¢laim and related
mattars. [ Barrower does not respond within 30 days 1o a notice from Lander that the insurance carner has offered to
settle a claim, then Lender may neqotiate and settle the claim. The 30-day period will bagin whan the notice 15 given.
In either event, or if Lender acquires the Property under Saction 22 or otherwise, Bomower hereby assigns to Lender
(a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpard under the Mote or this
Security Instrurnent, and (B) any other of Bormowear's rights (cther than the nghit to any refund of uneamead premiums paid
by Borrower) urnler all insurance policies covering the Property, insofar as such nghts are applicable to the coverage of
the Property. Lender may use the insurance proceeds either te repair or restore the Property or to pay amounts unpad
under the Note or this Securily Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal regidence within
&0 days after the execution of this Security Instrument and shall continie to occupy the FProparty as Borrowar's principal
residence for at least one year after the date of cecupancy, unless Lender otherwise agrees i wriling, which consent
shall not be unreasonabily withheld, or unless extenuating crcumstancas exiist which are beyond Bomower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properiy, allow the Property to detenorate or cammit waste on the Proparty. Whether or not Borrower
s residing in the Property, Borrower shall maintain the Property in order to prevent $he Property from detericrating or
decreasing in valua due t¢ its condibion. Unless it s determinad pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shail promptly repair the Property 7 damaged to avoid further deterioration or damage.
i insurance or condemnation proceeds are paid it connection with damage 1o, or the taking of, the Froperty, Bormower
shall be responsible for repairing or restonng the Property only f Lender has released proceeds for such purposes.
Lender may dishurse praceeds for the repairs and restoration in a single payment or in a sanes of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufhcient 1o repair or restore the Propery,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resteration.

Lender or its agent may make reascnable entries upan and inspections of the Preperty. if t has reasocnable cause,
Lender may inspect the irderior of the improvements on the Property. Lender shall give Borrower notice st the time of or
pricr to such an interior inspaction specifying such reasonable cause.

B. Borrowear's Loan Application. Borrowar shall ba in defaull f, dunng the Loan application process, Bomower or
any persons or eniities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate informafion or stataments 1o Lender (or falled to provide Lender with matenal mformation) in
connection with the Loan. Material representabons include, but are not limited 10, represeniations concemning Bamowear's
occupancy of the Property as Bomower's pnncipal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument. If (a) Borrower
fails to parfonm the covanants and agreemenis confained in this Security Instrument, (b) there is a lagal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pra-
ceading in bankrupicy, probate, for condemnation or forfarture, for enforcement of a lien which may attam pnonty over
this Security Instrument or 1o enforce laws or regulations), or (¢} Bormrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropnate to protect Lander's intarest in the Property and nghts under
this Security Instrument, including protacting and/or assessing the valueg of the Froperty, and securing and/or repainng
the Property. Lerder's actions can nclude, but are not limitad to: (2) paying any sums secured by a lien which has prior-
ity over this Security Insfrument; (b) appearing in court, and (¢} paying reasonable attomeys’ fees 10 protect ks interest
in the Propearty and/or rights under this Security instrument, inrcluding s secured position in a banicuptey procesding.
Securing the Property includes, but 15 not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate huilding or cther code viclations or dangercus condi-
tions, and have Jiilities tumed on or off. Althcugh Lender may take action under thig Saction 9, Lander does not have o
do so and 15 not under any duty or obligation {0 do so. [t 5 agreed that Lender incurs no iability for not taking any or all

achons authonzed under this Section 9.
Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrowar secured by this

Security Instrument. These amaunts shall bear mterest at the Note rate from the date of dishursemeant and shall be pay-
able, with such interest, upon notice from Lender i Bomower requesting payman.

If this Security Instrument s oni a leasehold, Bormower shall comply with all the provisions of the leasa. Borrowar
shall not surrender the leasahold estate and inferasts hergin conveyed orterminate or cancal the ground leasa. Borrower
shall not, without the express written consent of Leader, alter or amend the ground (ease. If Bomower acquires Tee ftle
te the Property, the leasehald amnd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal!
pay the premiums reguired t¢c maintain the Mortgage Insurance in effect. If, tor any reason, the Mortgage Insurance
gcaoverage required by L ender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums 7or Morigage Insurance, Bor-
rower shall pay the premiums reguired to obfain covearage substantially eguivalent to the Mongage Insurance praviously
in eifect, at a cost substantially equivalent te the cost to Borrower of the Mortgage Insurance previcus|y in effect, from an
altemate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coveraga 15 not availatle,
Borowar shall continue ta pay to Lender the amount of the separately designated payments that were due when the
nsurance coverage caased to be in effect Lender will accept, use and retain these paymenis as a non-refundable |oss
reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ulirately pard in full, and Lender shali ot be required to pay Bomrower any interest ¢r eamings on such l0ss raserve.
L ender can nG longer require loss reserve payments if Martgage Insurance coverage (in the amount and forthe penod that
Lender requires) provided by an insurer selected hy Lender again becomes avaiizhie, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required t¢ make separately designated payments toward the
pramiums for Mortgage Insurance, Berrower shall pay the premiums required o maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, uniill Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement hetween Bormower and Lender providing for such termunation or until termimation i requirad by
Anplicable Law. Nothing in this Section 10 affects Bormower's obligation 1o pay interast at the rate provided in tha Note.

Mortgage {nsurance reimburses Lender (or any entity that purchases the Note) for Gertain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower 15 not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te time, and may enter imc agree-
ments with other parties that share or modify their risk, or reduce losses. Thase agreements are on ferms and condiions
that are satisfactory to the mortgage insurer and the ather party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
availahle (which may include furds cbiained from Mortpage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noie, ancther insurer, any reinsurar, any other entrty,
or any affiliate of any of the foregoing, may recaive (directly or indirecly) amounts that darve from (or might ba charac-
terized as) a poricn of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an afhliate of Lender takes a share of the insurer's
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risk in exchange for a share ofthe premiums paid to the insurer, the amangement s often termed "captive reinsurance.”

Further:
fa) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{h) Any such agreements wlll not affect the rights Bormower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1298 or any other law. These rights may include the rightto
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to recelve a refund of any Mortgage Insurance premiums that were

uneamed at the time of such cancellation or termimation.
11. Assignment of Miscallaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and

shall be pad to Lender.

If thet Property is damaged, such Misceilanaous Proceeads shall ba applied to restoration or reparr of the Property,
if the restoration or repair is economically feasible and Lender’s securnty is not [essened. Durmg such repair and resto-
ration paricd, Lender shall have the right to hold such Miscellaregus Proceeds until Lender has had an opportunity to
inspect such Property to ensure the weork has been compieted t¢ Lender's salisfacton, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoraticn in a single disbursement orin a senes of
progress payments as the work is completed. Unless an agreemeant is mades in writing or Applhicable Law requires inter-
est to be paid on such Miscellanegus Froceeds, Lender shall not be required to pay Bormower any interest or earnings
on such Miscellaneous Proceeds. If the restoragtion or repair s not economically feasible or Lender's secunty would be
lessened, the Miscellanecus Proceads shall be applied to the sums secured by this Security Instrument, whether ar not
then due_ wii the axcess, if any, paxd to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Irt the event of a total taking, destruction, orloss in value aof tha Property, the Misceliangous Praceeds shall be applied
to the surms secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or less in valug of the Froperty in which the fair market value of the Prop-
erty immediately before the partial taking, dastructicn, or 10ss in value 1s aqual o or greater than the amount of the sums
secured by this Security Instrument immeadiataly befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall he reduced by the amount of
the Msscellanagus Procaaeds multiphed by the following fraction: (a} the total amount of the sums secured immediataly
bafore the partigl aking, destrucion, or loss in value divided by (b) the fair market value of the Proparty immediataly
before the partial taking, destruction, or less In value. Any balance shall be paid to Borrower.

In the event of a partiat aking, destruction, or 1085 n value of the Property in which the fair market value of the
Proparty immediately before the partial takng, destructon, or [gss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lass in value, uniess Berrower and Lender otherwise agree i writ-
ing, the Miscellanecus Proceeds shall be apphed to the sums sacured by this Secunty Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after noctice by Lender to Bormower that the Opposing Party {as
defined in the next sentence) offers t¢c make an award 10 seltle a clamn for damages, Borrower fails to respand i Lender
within 30 days after the date the notice is given, Lender 15 authorized to collect and apply the Miscellaneous Proceeds
erther {fo restoration or repgair of the Properiy or to the sums securad by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Bormmower Miscelianecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall ke in default if any action or proceeding, whether civil or enmiinal, i1s bagun that, in Lender's judg-
ment, could resull in forfeiture of the Property or other matenal impamrment of Lender's interast m the Property or nghts
under this Securtly Instrument. Borrower can cure such a default and, if accelerason has occurred, reinstate as provided
in Secticn 19, by causing the action or preceeding to be dismissad with a ruling that, in Lendear's judgment, preciudes
forfeiture of the Property or other matenal impairment of Lender’'s interaest n the Property or rgghts under this Securtty
Instrument. The proceads of any award or claim for damages that are attnbutabie to the impaimment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellanecus Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the crder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for payment or moadifi-
cation of amortization of the sums secured by this Securty instrument granted by Lender to Barrower or any SuGcessor
in Interest of Bomower shall not operate to ralease the lability of Borrower or any Successors in Interest of Bomower.
Larder shall not be required to commence proceedings against any 3uccessor in Interest of Borrower or 1o refuse to
extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Bormower or any Successors in Interest of Bomower. Any jorbearance by Lender in
exarcising any right or remady including, without Iimiabion, Lander's acceptance of payments fromthird perscns, enifies
of Successors in Interest of Bomower or in amounts less than the amount then due, shall not be a waiver of or praclude
the exemcise of any nght or remedy.

13. Joint and Several Liabilty; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and [iability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does not execute the Note (3 "co-signer’): {a) is co-signing this Security Instrument enily to mortgage,
grant and convey the co-signer's interest in the Property under the tams of this Sacurty Insirurment; [B) 15 nat parson-
ally ohligated tc pay the sums secured by this Security Instrument;, and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty instrument
or the Note without the co-signer's consent

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrower's obligations
under this Securty Instrument in writing, and s approved by Lender, shall obtain all of Borrower's nghts and benefits
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underthis Secunty instrument. Bomrower shall nct be released from Borrower s obligations and [iability under thns Secunty
Instrument unless Lender agreas to such release in wriing. The covenants and agreemenits of this Security Insirumeant
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lendar.

14. Loan Charges_Lender may charge Borrowar feas for sarvicas performed in connection with Bomower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secunty instrument, including, but
not litnited to, attomeys’ feas, property iInspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Bomower stall not be construed as a prohibtion on the
charging of such fee. Lender may not charge feas that are exprassly prohibited by this Secunty Instrument or by Applr-
cablea Law.

If the Loan 15 subjact o a law which sets maximum lean charges, and that law is finally interpreted so that the interest
or other lcan charges collected or o be collectoed in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected frem Bommower which exceeded permitted limits wall be refunded to Borrower. Lander may choose o
make this rafund by reducing the principal owed under the Note or by making a direct payment te Bormower. If @ refund
raduces prnncipal, the reduction will be {reated as a partial prepayment withcut any prepayment charge (whethear or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Beorrower will constitute 2 waiver of any nght of actien Borrower might have ansing out of such overcharge.

15. Noftices. All notices given by Borrowsr or Lendar in connectron with this Secunty Instrument must be i wrtting.
Any notice to Borrower in connechion with this Securty |nstrument shalf be deemed to have been given to Bomower when
mailed by first class mail or wiren actually delivared to Borrower's notice addrass if sent by gthar means. Nchice 10 any one
Bommower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address
shail be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Barrower
shall promptly notify Lender of Bormower's changa of address. If Lender speciias a procedure for reporting Borrower's
change of address, then Bormower shaill only report a change of address through that specired procedure. There may be
only ore designated notice address under this Secunty Instrument at any one tame. Any notice 1o Lender shall be given
by delivering it ar by mailing it by first class mail to Lender's address stated herein unless Lender has designated ancther
address by notice 1o Borrower. Any notice in connechon with this Secunty Instrument shall not be deemed o have beaen
gven to Lender untll actually receved by Lender. If any notice regured by this Secunty Instrument 15 also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Secunty Instrument shall he governad by federal
law and the law of the junsdiction m which the Property 15 |ocated. All nghts and obligabons contained in this Security
Instrument zre subject to any requiremeants and limitations of Applicable Law, Applicable Law might explicitly or imphcithy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition aganst
agreeameant by contracl. In the event that any provision ¢or clause of this Securiey Instrument or the Note conflicts with
Applicable Law, such conilict shall not affect other provisions of this Securnty Instrument or the Nota which can be given
effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gendear shall mean and include comesponding neuter
words or words of the feminine gender; (b)Y words in the singular shall mean and mclude the plural and vice versa; and
() the word "may™ gives sole discretion without any obligation 16 take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Securiy Instrument

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18, “Interest in the
Proparty” means any [egal or benehcial interest in the Property, including, but not imited to, those benefictal interests
ransferred in a bond for deed, contract for deed, instaliment sales cortract or escrow agreement, the intent of which is
the transfer of title by Bormmower at a future date i¢ a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower is not a natural
parson and a baneficial interest in Bormower 15 soid or transferred) without Lerxder's pnos written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcisad by Lendar if such exearcise is prahibied by Applicahle Law

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provde a penod
¢f not less than 340 days from the date the notice 15 given in accordance with Sechon 13 within which Borrower must pay
all sums secured by this Securty Instrument If Bomrower faiis o pay these sums prior to the expiration of this panod,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand an Bormawer.

18. Borrower's Right ta Reinstate Affer Accaleration. if Borrower maats certain condtions, Borrower shali have ithe
rigiit to have enforcemant of this Security Instrument discontinued at any tirme prior to the earliest of: {a} ive days hefore
sale of the Property pursuant to any power of sale contamed in this Securtty Instrument; (b} such cther penod as Applicable
Law might specify for the fermination of Bomower's right to reinstate; or (¢) entry of a judgment enforsing this Security
Instrumant. Those condiions are that Borrower: (2} pays Lesder all sums which then would be due under this Secunty
Instrument and the Nota as if no acesleration had occurred; (b)) curas any default of any other covenaris or agreaments;
(£) pays all expenses incurmad in enforcing this Security Instrument, including, bt ot limited to, reasonable attomeys’
fees, property inspedtion and valuation fees, and ofivar fees mecurred for the purpose of protecting Lender's interest in the
Froperty and nghts undar this Securtty |nstrument; and (d} takes such acton as Lender may reasonably require 1o assure
that Lender’s interest in the Propery and rights under this Secunty Instrurment, and Borrawer's obligabon to pay the sums
secured hy this Security Instrument, shall contnue uachangad. Lender may require that Bomower pay such reinstatement
sums 2nd expenses in one or more of the following forms, as selecied by Lender; (a) cash; () money arder; (¢) carified
cheack, bank check, treasurer’s check or cashier's check, provided any such chack s drawn upon an institubion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronike Funds Transtfer. Upon remstatement
by Borrower, this Security [Rstrument and obligations secured hereby shail remam fully effective as if no acceleration had
occurred. Howsaver, this right to reinstate shall not apply in the case of accaleration under Seaction 18.

20. Jale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial inferest in the Note
(logether with this Security Instnment) can be scid one oFf more times withowt prior notice 1o Borrower. A sale might
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result in @ change in the entity (known as the "Loan Servicer’) that collects Penodic Payments due under the Note and
this Sacurity Instrument and performs other mortgage loan servicing obligatrons under the Note, this Secunty Instrument,
and Applicable Law. There alsc mighi be one or more changas of the Loan Servicer unrelaied 1o a sale of the Note. I
thare is a change of the Lean Servicer, Bormrower will be given wrifien notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should he made and any other information RESPA
requires in connaction with a notice of transter of servicing. If the Note is sold and thereafter the Loan i1s serviced by a
Loan Servicer cther than the purchaser of the Note, the morigage loan servicing obligations to Bomower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise providad by the Ncte purchaser.

Meither Borrower nor Lender may commandce, join, or be joined to any judicial action (as etther an indeadual [tigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Bormower or Lender has naotified the other party (with such ngiice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party herato a reasonable pencd after the giving of such notice o take
corrective adtion. If Appiicable Law provides a time penod which must elapse befora cerfain adtion can be taken, that
time period will ba deamed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity
ta cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to Sechion
18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20

21. Harardous Substances. As used in this Section 21: (a} “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, cther lammable or toxic petroleum products, toxic pesticdes and herbicides, volatile solvents, matenals con-
taning ashestos or formaldebiwde, and radioactive materials; (b) “Environmantal Law™ means federal laws and laws of
the jurisdiction where the Property is |ocated that relate to health, safety or environmantal protection; (¢) "Environmental
Cleanup” includes any response achion, remedial action, or removal action, as defined in Environmenial Law; and (d) an
“Envircnmental Condition™ means a condition that can cause, contribute to, or githerwse tngger an Environmental Cleanup.

Borrower shall not cause or permit fhe presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone gise to do,
anything affecting the Property (2) that is in violation of any Emarenmendal Law, (B) whech creates an Envircomental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property ¢of
small quantities of Hazardous Substances that are generally recognized te he appropriate to normal residemntial uses and
to maintenance of the Propearty (including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actuai knowledge, (b} any Emaronmental Condibion, including but not limited 1o,
any spilling, leaking, discharge, release orthreat of release of any Hazardous Substance, and (c) any condition caused
hy the presence, use or releasa of a Hazardous Substance which adversety affects the value of the Properiy. if Bor-
rower leamns, of is nofified by any governmental or regulatory autharty, or any private party, that any removal or other
remediation of any Hazardous Substance affeciing the Property s necessary, Borrower shall promptly take all necessary
remedial adicns in accordance with Environmental Law. Nothing herein shall create any ohligation on Lander for an

Ernvironmental Cleanup.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agreg as follows:

22. Acceleration; Remedies. Lander shall givae notice to Borrowaer prior to acceleration following Bommower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section
1B unless Applicable Law provides otherwise]. The notice shall specify: (a) the default; {b) the action required
to cure the default; {c) a date, not lass than 30 days from the date tha notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in agceleration of the sums secured by this Security Instrument and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befare the date specified in the nofice, Lender at its option may require immediate payment in full
of all sums secured by this Securify Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not himted to, reasonable attomeys” fees and

costs of btle evidence,
If Lender invokes the power of sale, Lender shall give a copy of a notice ta Borrower in the manner provided

in Section 15. Lender shall publish the notice of sale once a week far three consecutive weeks Iin a newspaper
published in Sheilby County, Alabama, and thereupon shall sall the
Prapecty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; {bj to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled fo if.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securrty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the chargmng of the fee is permitted Lunder

Applicatle Law.
24. Waivers. Borrower waives all nghts of homestead exemplion n the Property and relinquishes all nghts of curtesy

and dower in the Proparty.
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BY SIGNING BELOW, Bomower aceents and agreas 1o the tarms and covenants contairned in s Securtty Instrurmant
and in any Rider exacuted by Borrower and recorded with it

Witnesses:

ézfy Sz [ —_— / ~ 7"/ ? (Seal)
OUGLAS WILLIAM STEVENSOMN | DATE

hujj \ ;I / . \ /=7 /'f (Seal)
CARLY Trﬂ STEVENSOR L‘/ﬁ DATE

Nicholas Dean Leslie
a Notary Public

onthis 7 dayof Jau~ &9,
in and for said county and in said state, hereby certify that DOUGLAS WILLIAM STEVENSON I AND CARLY

MICHELLE STEVENSON, whosa name(s) isfare signed to the foregoing conveyancea, and who isfare known to

me, acknowledged before me that, being informed of the cantents of the conveyance, hefshefthey executed
and as hisfherftheir act on tha day the same bears date. Given undar my hand and seal

the same volunianhy ihe
of office this "/ dayof __ D an. . LoD

,...;;:' “raa mapgut? .i.. q:..;":"'
"#{,Eff# 5 TATE- ?‘\t\}%
"’Fi’mmnmi
Lender: Hunt Mortgage Cormporation
NMLS ID: 37405
Broker: Lendello

NMLS I1D: 1491301
Loan Originator Nicholas M. Veres

NMLS ID: 1493789

Initizis: 5/5
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EXHIBIT "A"

Lot 41, according ot the Survey of Waterstone Phase 3, as recorded in Map Book 44, Page
118, in the Probate Office of Shelby County, Alabama,

This is a purchase money mortgage
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MIN: 1003123-2000055407-4
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
7th day of January, 2019, and 1s incorporated into and shall be deemed

in amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt {herain
“Securty Instrument’} dated of even date herewith, given by the undersigned (herein
"Borrower™) 10 securag Borower's Note t0 Hunt Mortgage Corporatien, a Corporation

(heremn Lender™)
and covering the Property described in the Secunty Instrument and located at

603 Waterstone Drnive
Calera, AL 35115

VAGUARANTEEDLOAN COVENANT: In additontathe covenanis and agreements made
in the Secunty Instrument, Barower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Titte and Regulations issued thereunder and in effect on the daie hereof shall
govern the rights, duties and liabilites of Borrower and Lender. Any provisions of the Secur
Instrument or other instruments executed in connection with said ndebtedness whic
are inconsistent with said Tiite or Regulations, including, but not imited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtadness
pursuant to Covenant 18 of the Secunty Instrument, are hereby amended or negated to
the extent necessary 1o conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's.option, and as allowed by applicable state law, Bormrower will
pay & “late charge”™ not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen 915} days afier the due date thereot 10 cover the extra expense

involved i handling delingquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale maade 1o salisfy the indebiedness secured hereby, unless

such proceeds are sufficient to discharge the entire indekiedness and all proper costs
and expenses secured heraby.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its gquaranty
In full amount within 60 days irom the date that this loan would normally become eligible
for such guaranty commitied upon by the Department of Veterans Affairs under the

provisions of Title 38 ofthe UL.5. Code "Veterans Benefits,” the Mortgagee may declare the
indebiedness hereby secured at once due and payable and may foreclose immed iategr Or
may exercise any other nghits hereurder or take any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan may be dedlared immediately due and

payable u Ipon transfer of the property securing such loan to any fransferee, unless the
acceptability of the assumpton of the loan is established pursuant to Seclion 3714 of

Chapter 37, Title 38, United States Code.

An authorized transfer {"assumption™) of the property shall also be subjed to addrticnal
cavenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE:- A fee equal to one-half of 1 percent {.50%) of the:

balance of this lgan as of the date of transfer of the property shall be payable at the ime of
transferta the loan holder orits authonzed agemnt, as trusiee forthe Departrment of Veterans Q@
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Affairs. If the assumer fatis 1o pay this fee at the time of transfer, the fee shall constiiute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee &f the indebtedness hereby secured or
any transferee thereot, shall be immediately due and payabie. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 ().

(b)Y ASSUMPTION PROCESSING CHARGE- Upon apﬁlicaﬁun for approval 1o allow
assumption ofthis loan, a processing fee may be charged by the loan holderor its authonzed
agent for deiermining the crediiworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABRITY: If this obligation is assumed, then the
assumer hereby agrees 1o assume ali of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs 1o the extent of any claim payment ansing from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower!{s) has executed this VA Guaranieed Loan and
Assumption Policy Rider.

J/ ? - (T [“7-(F (seal

DOUGLAS WILLIAM STEVENSON III DATE
l.r .I . IIll" r l / ;' R ‘ ~ .
’ 'O /=7 / {Saal)
CARLY @LLE STEVENSON —{ DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE & 22-22-6-B730576

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Tth day of
January, 2019 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note

10 Hunf Mortgage Corporation, a Corporation

{the “Lender™)

of the same date and covering the Property descnbed in the Secunty Instrument and
|located at: 653 Waterstone Drive, Calera, AL 35115.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commaon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).
The Property is a part of a planned unit development known as Waterstone, Phase 3

{the "PUD™}. The Property alsoincludes Bomrower's interestin the homecwners association
or equivalent entity owning or managing the commeon areas and facilities of the PUD
(the "Cwners Association™) and the uses, benefits and proceeds of Barmower's interest.

PUD COVENANTS. In addition io the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree as foillows:

A. PUDObligations. Bormower shall perform all of Borrower's obligations underine
PLID's Constituent Documents. The "*Constituent Documents™ are the {i) Declaration;
{il) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and {) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dugs and assessments
imposed pursuant to the Constituent Documents.

B. Praperty Insurance. S0 long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounis
{including deduciible levels), forthe periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not imited
ta, earthquakes and floods, forwhich Lenderrequiresinsurance, then: {i) Lenderwaives
the provision in Section 3 for the Periocdic Payment to Lender of the yeary premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
fo the exient that the required coverage is provided by the Owners Association poticy.

What Lender requires as a condition of this waiver can change durning the tenm of the loan.

Borrgwer shall give Lender prempt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distnbution of property insurance proceeds in lreu of restoration or
repair following a loss to the Property, or io common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or

not then due, wath the excess, if any, paid to Borrower.,
C. Public Liability Insurance. Borrower shall take such actions as may be

reascnable to ensure that the Owners Association maintains a public liability ingurance
policy acceptable in form, amount, and extent of coverage to Lender.
Initiais:
MULTISTATE PUD RIBER—-5ingle Family—Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3130 1101
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D. Condemnation. The proceeds of any award or claim for camages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of ali or any part of the Praperty or the common areas and facilities of the PUD,
or far any convevyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: {i} the abandonment or ferminafion of the PUD, except for abandonment or fermination
required by law in the case of substantial destruction by fire of gther casualty or in the case
of a taking by condemnation or eminient domain; (i) any amendment to any provision of the
“Constiuent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintaingd by the Owners Associaton unacceptable to Lerwler.

F. Remedies. If Borrower does not pay PLLD dues and assessmeants when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debi of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nofe rate and shall be payable, with

interest, upon notice from Lender fo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUL Rider.

M.ﬁr LLL 5 [~7(F  (Seal)
OUGLAS WILLIAM STEVENS DATE

" / f [ O
t A NG A A / \ - /" (Seal)
CARL Pt}l—'lﬂ, E STEVENSON e DATE

—y7a CLUES
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