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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section 186,
{A) “Security Instrument” means this document, which is dated November 26, 2018, together with all

Riders to this document.
IB) “Borrower” is GEQORGE ALAN YARBROUGH AND KATHRYN B YARBROUGH, HUSBAND AND WIFE.

Borrowear is lhe morigagos under this Security Instrument.
(C) “Lender” is BancorpSouth Bank.

Lender is a State Charfered Bank, organized and existing under the laws of
Mississippi. Lender's address is PO Box 3356, Tupelo, M5
38803-3356.

Lender is the morlgagee under this Security Instrument.

(D} “Mote” means the promissory nole signed by Borrower and dated  November 26, 2018. The Note
states that Borrower owes Lender ONE HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED AND NOMOQO* * * * *
ok ok kX Rk ok ok ko hk ok ok ok ok ok ok ok ok k kAR AR ARk R R h Rk kR A Ak k ko k kK DDEEII'S{US. $132,5ﬁ0-{]0 }
nlus interest. Borrower has promised to pay this debi in regutar Periodic Payments and to pay the debt in full not later
{han December 1, 2648.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G} “Riders” means ail Riders to this Securily Instrument that are executed by Borrower. The following Riders are to be

execilied by Borrower [check box as applicable;.

¥} Adiustable Rate Rider Condominium Rider | Second Humelﬁidt%f
.4 Balloon Rider ! Planned Unit Development Rider | Other(s) [specify]
1 1-4 Family Rider " | Biweekty Payment Rider

| i VA. Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial opinicns.
(I} “Community Assoclation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges that
are imposed on Bomower of the Properly by a condominium association, homeowners asscciation or simiiar organization.
{(Jy “Electronic Funds Transfer” means any transfer of funds, other than a transacticn originated by chack, drafi, or
similar paper instrurment, which is initiated through an electronic terminal, telephonic insfrument, compuier, ar;rg}agnej’ii? |
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tape so as te arder, instruct, or authorize a financiai institution to debit or credit an account. Such term includes, but Is
not fimited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} "Escrow ltems” means those items that are described in Seclion 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance preceeds paid under the coverages described in Section §; for: (i} damage 1o, or
destruction of, the Properly: (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissicns as 1o, the value and/or condition of the Property.

(M)} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(M) “Perlodic Payment” means the regularly scheduted amount due for {i} principal and inferest under the Note, plus
(i) any amounts under Seclion 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.; and its impiemenling
regulation, Regulation X (12 C.F.R. Pari 1024}, as they might be amended from time to time, or any additionai or
successor legisiation or regulation thal governs ihe same subject matter, As used in this Security [nstrument, "RESPA’
refers to all requirements and resfrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successorin Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumead Borrower's obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and medifications
of the Nole; and (if} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nole. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following
described propery located in the Gounty Type of Recerding Jurisdiclion) of
Shelhy (Mame of Receording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 10-5-16-0-003-066.000

which currently has the address of 2456 Vale Dr, Birmingham, Alabama 35244
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appuﬂenancels,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
instrument. All of the foregoing is referrad {o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for nationaj use and non-uniform covenanis with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenat and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuan! to Seclion 3. Payments due under {he
Note and this Security Instrument shall be mads in U.S. currency. However, if any check or other instrument receivec
hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire t{*lat
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the fﬂﬂm:ﬂng
forms, as selaecied by Lender: (a) cash; (b} money order; {c} cedtified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose depoesits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. |.ender may return any
paymen! or partiai payment if the payment or pariial payments are insufficient to bring the L.oan GU‘I‘E’EH’E. Lender may
accept any payment or padial payment tnsufficient o bring the Loan current, without walver of any rights hergunder or
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prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to appiy such
nayments ai the fima such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest cn unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower doas not do so within a reascnable period of {ime, Lender shall either
apply such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outsfanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fulire against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument or
parferming the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be apptied in the following order of priority: (a) interest due under the Note; (b) principal dus
under the Note: (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to tate charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the definguent payment and the late charge. If more than
oneg Periodic Payment is outstanding, Lender may appiy any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal due under the Notle shal:
not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”} to provide for paymeni of amounis due for: {a) taxes and assessmenis and
other ftems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (D) leasehoid
paymenis of ground rents on the Property, if any; {c) premiums for any and all insurance required by Lenderunder oection
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow items.”
At origination or at any time during the term of the Lean, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow item. Bor-
rower shail bromptly furnish fo Lender ali notices of amounis {o be paid under this Section. Borrower shalt pay Lender
the Funds for Escrow ltems unless Lendsr waives Borrower’s obligation to pay the Funds for any or all Escrow items.
{ ender may waive Borrower's obligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amoumnts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender receipts evidencing such payment within such time period as Lender may require, Borrower's obligation to make
such payments and to provide receipts shall for ali purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase “covenant and agreement” Is used In Section 9. if Borrower is obligated 10
pay Escrow Hems directly, pursuant to a waiver, and Borrower faiis to pay the amount duge for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Berrower shall then be obligated under Secticn 910
repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow ltems a: any time by a notice
given in accordance with Sectien 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and In s1ch
amounis, that are then reguired under this Saclion 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not tc exceed the maximum amount a lender can require under RESPA. Lender
shall eslimate the amount of Funds due on the basis of current dala and reascnabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law, |

The Funds shall be held in an institution whose deposils are insured by a federai agency, instrumentality, or entity
{including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Banx. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made inwriling or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the Funds as requlired
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account fo Boerrower for ihe
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
t ender shall notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
paymentis.

Upon payment in full of aill sums secured by this Security Instrument, Lender shall prompiiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and imposliions atlribulable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shail pay them in the manner provided in Seclion 3.

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower:

(a} agrees in writing to the payment of the obligation securad by the lier: in a manner acceptable to Lender, but on Y 50 long
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as Berrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procaedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceeadings are conciuded; or (¢} secures from the holder of the lien an
agreemen satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject te a lien which can atiain priority over this Secuwity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take
one or more of the actions set ferth above in this Section 4.

Lender may require Borrower to pay a ene-time charge for a reai estate tax verification and/or reporting service used
by [ender in connaction with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withins the term “"extended coverage,” and any other hazards including,
but not limited {0, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained n
the amounts {including deductibie levels} and for {he periods that Lender requires. What Lender requires pursuant {o
the preceding sentences can change during the term of the Loan. The insurance carfier proviging the Insurance shall
be chosen by Borrower subjact to Lender's right to disapprove Borrower's choice, which right shall not be exercised
urreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (&) a one-time charge for fiood
zone determination, certification and racking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in cennection with the review of any flood zone determination resulling
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, al
Lender's oplion and Borrower’s expensa, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shaill cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or tiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage sc obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shali become additional debi of Borrower secured by this Security Instrament. These amounts shall
bear inlerest at the Note rate from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender to Borrower reguasiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right (o dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
addificnal loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rowes shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a stancard mortgage clausse and shall name Lender as morigagee andfor as an additional loss payee.

In the event of ioss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of 10ss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lesgsened. During such
repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has hag an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing cr
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shall
not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
no{ economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied {o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons fhe Property, Lender may file, negotiate and sellle any available insurance claim and relatec
matiers. If Borrower does not respend within 30 days o a notice from Lender that the insurance carrier has ofiered {0
settle a claim, then Lender may negotiate and settle the claim. The 30-day period wili begin when the nofice s given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance preceeds in an amount not to axceed the amounis unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearnad premiums
paid by Bosrower) under ail insurance pclicies covering the Property, inscfar as such rights are appticable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly of o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shaill cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumenti and shall continue to oCcupy the Properiy as Borrowar's principai
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabily withheld, or unless extenuating circumstances exist whicn are beyond Borrower’s control.

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage of impair the Property, atflow the Property to deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deleriorating or decreasing in vaiue due to its condition. Unless I is determined pursuant 10 Section 5 thaf repair or
restoration is not econcmically feasible, Borrower shall promptly repair the Property if damaged to aveld further
deterioration or damage. If insurance or cendemnation proceeds are pald in connection with damage to, or the taking
of, the Property, Borrower shalt be responsible for repairing or restoring the Properiy only if Lender has releasad
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proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable enlries upen and Inspecticns of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an inderior inspection specifying such reasonable cause.

8. Borrower’s Loan Appilcation, Borrower shall be in default if, during the Loan application process, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materialy
false, misleading, or inaccurate information or statements to Lerxder (or failed to provide Lender with material information)
in connection with the Loan. Material representations inciude, but are not limited to, representations concerning
Borrower's occupaney of the Properiy as Borrowet’s principal residence,

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenanis and agreements contained in this Security Insirument, (b) there is a legai proceeding
that might slgnificantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as
a proceading in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Securily instrument or to enforce laws or regulations), or (¢c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropsiate to protect Lender’s interest in the Property and rights
undder this Security Instrument, including profecting andfor assessing the vaiue of the Property, and securing and/or
repairing the Propery. Lender's actions can inciude, but are not limited to: (a} paying any stms secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys’ fees 10 protect
its interes! in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securlng the Property includes, but is not limited to, entering the Properly to make repairs, change locks,
replace or board up doors and windows, drain water from pipas, eliminate building or other code viclations or
dangerous conditions, and have utiliies turned on or off. Although Lender may take action under this Section 8, Lender
does not have 1o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no Hability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shait be
nayable, with such interest, upen notice from Lender to Borrower requesting payment.

if this Securily Instrument is on a leasehold, Borrower shail comply with all the provisicns of the lease. Borrower shall
not surrender the leasehicid estate and interests herein conveyed or terminate or cancel {he ground lease. Berrower shail
not, without the axpress writien consent of Lender, aller or amend the ground lease. If Borrower acquires fee litle to the
Property, the leasehold and the fee lifle shail not merge unless Lender agrees to the merger In writing.

10, Mortgage Ensurance. If Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall
pay the premiums required {o maintain the Morlgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceases to be avaitable from the morlgage insurer that previously provided such insurance
and Borrower was required to make separately designaled payments foward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent te the Mortgage Insurance
sreviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in
effect, from an alternate mortgage insurer selecied by Lender. if substantialiy equivalent Mortgage Insurance cover-
age is not availabie, Borrower shall continue fo pay to Lender the amount of the separately designated payments {hat
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shail be non-refundable, notwithsianding
the fact that the Loan is ultimately paid in fuil, and Lender shali not be required to pay Borrower any interesl o7 garnings
on such less reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, s obtained,
and Lendér requires separately designated payments toward the premiumns for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Morigage Insurance, Borrower shali pay the premiums required to maintaln
Mortgage Insurance in effect, or {o provide a non-refundable loss reserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Apptlicable Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest
at the rate providad in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) tor cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time te time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agresments are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreemenis. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
availabte {which may include funds obtainad from Merigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity,
or any affiliate of any of the foregoing, may receive (directly or indirectiy} amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Moerigage Insurance, in exchange far sharing or modifying the mortgage
insurer's risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's
risi in exchange for a share of the premiums paid o the insurer, the arrangement is often {termed "captive reinsurance.”
Further:

(a} Any such agreements wilt not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such agreements witl not increase the amount Borrower wlii owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. “‘ ‘
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(b} Any such agreements wili nof affect the rights Borrower has - If any - with respect (o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the rightfo
receive cerialn disclosures, to request and obfain cancellation of the Morigage Insturance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellanecus Proceeds; Fotfelture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid tc Lender.

f the Properiy is damaged, such Miscellansous Proceeds shall be applied to restoratien or repair of {he Property,
if the restoration or rapalr is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an opporiunity
{o Inspect such Property to ensure the work has baen completed to Lender's satisfaction, provided that such inspection
shail be underiaken promplly. Lender may pay for the repairs and resteration in 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requises interest
lo be paid on such Misceilanecus Proceeds, Lender shall not be required {o pay Bofrower any interes! or earnings on
such Miscellaneots Proceeds. If the restoration or repair is not economically feasible or L.ender's securily would be
lessenad, the Miscelianaous Proceeds shalt be applied {o the sums secused by this Security Instrument, whether or 1o
then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shali be applied in the order provided
far in Section 2,

In the event of a total taking, destruction, or loss in value of tha Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value Is equal 1o or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily instrument shall be reduced by the amount
of the Miscellanecus Proceeds mustiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the partial taking, destruction, or loss in value divided by (b} {the fair market value of the Properly immediately
before the partiai taking, destruction, or 1oss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial {aking, destruction, or 1oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agree tn
writing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or not
the sums are than dua.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Properiy or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds of the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Bosrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuit in forfeilure of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under this Security
instrument, The proceeds of any award or ¢claim for damages that are attributable to the impairment of Lender's interest
i the Property are hereby assigned and shall be paid {o Lender.

Alf Miscellanecus Proceeds that are not apptied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by ihis Security nstrument granted by Lender to Borrower or any
Successor in interest of Borrower shali not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower or {o
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower, Any forbearance by
i ender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
nersons, entities or Successors in inlerest of Berrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remady.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obiigations and Hability shali be joint and severai. However, any Borrower who co-signs this Securnity
instrument Hut does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument onily to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (D) is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommoddations with regard to the terms of this Security instrument or
the Nole without the co-sigher's consent,

Subject {o the provisions of Seclion 18, any Successor in Interast of Borrower who assemes Borrower's obdiigations
under this Security Instrursent in writing, and is approved by Lender, shall obiain all of Borrower’s rights and benrefils
under this Security tnstrument. Borrower shall not be released from Borrower's obligations and liabiiity under this
Security instrument unless Lender agrees to such release in wrlting. The covenants and agreements of this Security
instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, bui :
Bl
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not limilad to, attorneys’ fees, property inspection and valualion fees. In regard to any other fees, the absence of express
authority in this Security Instrument lo charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and {hat law is finally interpreted so that the
interesi or other loan charges collected or to be collected in connection with the Loan exceed the permitied kmits, then:
(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted iimit; and
(b} any sums already collected from Borrower which exceeded permified iimils will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be {reated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might have arising
out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connectlion with this Securily Instrumant must be in writing.
Any notice o Borrower in connection with this Securily Instrument shall be deemed to have been given to Berrower when
mailed by first class maii or when actuaily delivered to Berrower’s notice address if sent by other means. Notlce 1o any
one Borrower shail constitute notice to ali Borrowers uniess Applicable Law expressiy requires otherwise. The notice
address shali be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shail promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only repert a change of address through that specified procedure.
There may be only one designated notice address under this Security Insiriment at any one time. Any nofice {o Lender
shall be given by delivering it or by malling it by first class maii to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shali not be
deemed 1o have basn given to Lender until actuaily received by Lender. If any notice reguired by this Security Instrument
is also recuired under Applicabie |aw, the Applicable Law requirement wili satisfy the corresponding requirement unider
this Securily Instrument. .

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impiirt:itly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition agali}si
agreement by contract. in the event that any provision or clause of this Security Instrument or the Nole condlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nofe and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, bui not Iimited to, those beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreament, the intent of which
is the transfer of tidte by Borrower ai a future date to & purchaser.

If all or any part of the Property or any Interest in the Properly is scld or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or fransferred} without Lender’s pricr written consent, Lender may
require immeadiate paymeni in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Bosrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 195 within which Borrower must pay
all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrurent without further notice or demand ot Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerfain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five ctays
before sale of the Properiy pursuant to any power of sale contalned in this Security instrument; (b) such other perfnd
as Applicable Law might spacify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under
lhis Security Instrumenl and the Nole as if no acceleration had occurred; (b) cures any cdefault of any other covenanis or
agreements; (¢) pays ail expenses incurred in enforcing this Security Instrument, inciuding, but not imited tﬂ: reascnable
attorneys’ fases, property inspection and valuation fees, and other fees incurred for the purpose of profecting Lender's
interest in the Property and righis under this Security Instrument; and (d) takes such action as Lender may reasmﬂgt}ly
requize to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Security Inslrument, shall continue unchanged. Lender may require {hat Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (.a} cash;
(b) money crder; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are tnsured by a federal agency, instrumentality or entity; oy (d) Electronic IFursds
Transfer. Upen reinstatement by Borrowar, this Security instrument and obiigations secured hereby shail remain ﬁ.‘luy
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
vhder Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ine Note
(together with this Security Instrument) can be soid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nole and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, tnis Security insteumep,

Iy
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and Applicable Law. There also might be one or mare changes of the Loan Servicer unreiated to a sale of the Note. If
there is & change of the Loan Servicer, Borrower will be given writien notice of the change which wili state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
raquires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Lean Is serviced by &
_can Servicer other than the purchaser of the Note, the mortgage loan servicing obligations fo Borrower will remain with
he Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess
otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commenca, join, or be joined to any judicial action (as either an individuai litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Security instrument, untii sucn
Borrower of Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such nofice to {ake
corrective aclion. If Applicable Law provides a time period which must elapse before certain action can be taken, that
ime period will ba deemed {o be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity
{o cure given to Borrower pursuant to Seclion 22 and the nofice of acceleration given to Borrower pursuant 1o Section
18 shall be deemed {o salisfy the notice and opportunity to take corractive action provisions of this Saction 20.

24. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the following substances: gasoiine,
kerosene, other flammabie or toxic petroleum produgts, foxic pesticides and herbicides, volatile solvents, materiais con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is localed that relate to health, safely or environmental protection; {c} "Environmen-
tal Cleanup" includes any response aclion, remedial actien, or removal action, as defined In Envirchimental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmeanial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on or in the Property. Borrower shail not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condifion, or (¢) which, due to the presence, use, or release of a Hazardous Subs{ance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of smail guantities of Hazardous Substances that are generally recognized to be appropriate to normal residentias
uses and to maintenance of the Properiy {including, but not limited to, hazardous substances in consurnar products).

Borrower shali prompily give Lender writien notice of {a) any investigation, claim, demand, lawsuit cr other action by
any governmental or regulafory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmentat Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, ieaking, discharge, release or threat of release of any Hazardeus Substance, and (c) any condition caused
by the presence, use of release of a Hazardous Substanca which adversely affects the vaiue of the Property. [f Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affacting the Property is necessary, Borrower shaill premplly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Ervironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
preach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). The notice shall specify: {a} the defauit; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the defauit must be cured; and {d) that failure to cure the defauit on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceferation and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauit is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shali be entitled to collect atl expenses incurred
in pursulng the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’ fees
and costs of {itle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 16. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
ptibiished in Shelby County, Alabhama, and thereupon shali sell the
Property to the highest bidder at public auction at the front door of the Gounty Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may pur-
chase the Properiy at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable at{orneys’
fees; (b} to all sums secured by this Security Instrument; and (¢} any excess to the person or persens fegally
entitled to it,

23. Release. Upon payment of ali sums secused by this Security insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordaticn costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted undear
Applicable Law,

24. Walvers. Borrower waives all rights of hemestead exemption in the Property and relinquishes all rights of Eﬂl’tﬂﬁ}f

and dower in the Froperty, i
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and cavenants contained in this Security
lstrument and in any Rider executed by Borrower and recorded with iL.

Witnesses:

ERDUGH
;’: m} . g 5 o
2 P Rl A g A, 1Y (seal)
Kﬁﬂ‘HﬁYM EYAﬁERQUGH f}f T DATE
State of ALABAMA, )
County of SREFEY Jefferson \
On this 261;11‘:1‘,:![5'r of November 201§  Alan Crocker Keith .a Notary Public In

and for said county and in said state, herehy certiry that GEORGE ALAN YARBROUGH AND KATHRYH B
YARBROUGH, whose name(s) is/are signed fo the foregoing conveyance, and who is/are known to me,
acknﬂwledged before me that, being informed of the contents of the conveyance, hefshefthey executed the
same vold ng{_l y and as hig/heri/the ér act ﬂi the day the same bears date. Given under my hand and seal of
office this day of Novem

My Commission Expires: 09/ l3f2020

Lender: BancorpSouth Bank
NMILS 1D: 410279 I

;?mailsﬂzgg;r:)azt:;? Dick Scott — KElTH

< L
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Exhibit A

Legal Description

Lot 8, Block 2, according to the Survey of Indian Valley 1% Sector, as recorded in Map Book 5,
FPage 43, in the Probate Office of Shelby County, Alabama.



20181204000424590 12/04/2018 03:28:34 PM MORT 11/13

LOAN #: 8000542455

ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th  cday of November, 2018,
and Is incorporated into and shall be deemed to amena and suppiement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘“Note") {0 BancorpSouth Bank, a State Chartered Bank

(the “Lender”} of the same date and covering the properly described in the Security
Instrument and locaied at: 2458 vale Dr, Birmingham, AL 35244,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In
the Securlty Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial inlerest rate of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the 1st day of December, 2023,
and on that day every 12th ~ month thereafter. Each date on which my Interest rate
could change Is called a "Change Date.”

(B) The IndeX

Beginning with the first Change Date, my interest rate will be based on an Index. The
“‘Index” is the average of interbank offered rates for one-year U.S, dollar-denominated
deposits in the London market (“LIBOR"), as published in The Wall Street Journal. The
most recent Index vaiue available as of the date 45 days before each Change Date Is
catled the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

if the Index is no longer available, the Note Holder will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice.

(C}Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new Interest rate by
adding TWO AND ONE-FOURTH percentage poini(s) { 2.250 % b
(the "Margin®} to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%), Subject to the
imits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monihly payment that woula
he sufficient to repay the unpaid principal that | am expected to owe at the Change Date

g i £ ,—ffE .’; ------
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in full on the maiurity date at my new interest rate in substantially equal payments. The
result of this calculation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
6.250 % or less than 2.260 %. Thereafter, my Interest rate will never be increased
or decreased on any single Change Date by more than  TWO
percentage point(s) { 2.000% ) from the rate
of Inlerest | have been paying for the preceding 12 month(s}). My interest rate will
never be grealer than 8.250 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate
and the amount of my monthiy payment before the effective date of any change, The notice
will include information required by law to be glven {o me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFEROF THE PROPERTYORABENEFICIALINTEREST IN BORROWER
Section 18 of the Securily Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
hond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which 1s the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior wrillen consent, Lender may require
immediaie payment in full of ail sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. (@) Borrower
causes to be submilted to Lender information required by Lender o evaluate
the intended iransferee as if a new loan were being made [o the transferee; and
(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Securily Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition fo Lender's conseni to the loan assumptlon. Lender may aisorequire
the transferee to sign an assumption agreement that Is acceptable to Lender and
that obiigates the transferee to keep all the promises and agreements made in the
Note and In this Security Instrument. Borrower will continue to be obligated under
ihe Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period ¢f not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security [nstrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may Iinvoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepis and agrees 1o the termms and covenants
contained In this Adjustable Rate Rider.

o el UEre b

%E{jﬁs_g ALANYARBROUGH

. | ;,,5?
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