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MORTGAGE

MIN 1007829-0001818773-5
MERS PHONE #: 1-888-679-6377

3k FINT THONS

Words used . multiple sections of this document are defined below and other words are defined In Sections 3, 11, 15,
18. 20 and 21 Certain rules regarding the usage of words used in this document are also provided In Section 16.
(A) "Security Instrument’ means ‘i document, which 1s dated November 20, 2018, thgether with all
Riders to this docuiment.

(B) "Borrower” i BRADLEY ELLIS BYRNE AND DONIELLE DUBOSE BYRNE, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

Borrower is the mortgagor under this securty Instrument.

(C) "MERS" 1s Mortyage Electronic Registration Systems. Inc. MERS is a separate corporation that 1s acting solely as
a nominee i Lcader and Lender s successars and assigns. MERS 1s the mortgagee under this Security Instrument.
MERS 1s organ.zed and existing under the laws of Delaware. and has an address and telephone number of P.O. Box
2026, Fhint. Ml 48501-2026, tel. (u88) 67/9-MERS.

(D) "Lender” i~ SouthPoint Bank.

Lender 1s an Alabama State Chartered Bank, orgamized and existing
under the laws ot Alabama. Lender s address 1s
3501 Grandview Parkway, Birmingham, AL 35243.

(E} "Note” means the promissory note signed by Bonower and dated  November 20, 2018. The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND THREE HUNDRED AND
NOI’1DU************************************************DD“E}FS{US. 5375,300-00 }

plus interest Borrower has promised to pay this debt in reqular Penodic Payments and to pay the debt in full not later
than December 1, 2048.

(F) "Property” means the property that is descnbed below under the heading “Transfer ot Rights in the Property

(G) "Loan” ri=ans the debt evidenced by the Note. plus interest any prepaymient charges and late charges due under
the Note. andd all sums due under this Secunty Instrument. plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bornower [check box as applicable]

Adjustable Rate Rider Condormimim Rider Second Home Rider
Ealloon kader X Pianned Unit Developme=11t Rider Other(s) [specity]
- 1-4 Fanuly Rider ~: Biweekly Payment Ridei

VA Rider

() “Applicable L aw"” means all controliing applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the etftect of law) as well as all apphcable final non-appealable judicial opinions.
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(J}) "Community Association Dues {ees and A o sment. i1 s all dues tees assessments and other charges
that are impoused on Borower ar the Piop =ity « o ondoi SsSeCldilon homeonwners associaton or similar
organization.

(K) "Flectronic Funds Transfer” means any transfer of tunds other than a transaction originated by check. draft. or
sinular pape: instrument which s imiti-ted through an cizctronic ternimal. tefephonic nstrument computer or magnetic
tape so as to order instruct, or authurce a financial institution o =it or credit an account. Such term includes, but is
not Iimited {G. pemt-otf-sale transters automated *=liler mack -~ msactions transfers initiated by telephone, wire
transfers and aulomated clearinghouse transfe

(L) "Escrow ltems” nieans those erns that dare descined (1 o 1 3.

(M) "Miscellaneous Proceeds” means any compencition. setleme - award of damages or proceeds paid by any third
party (other than surance proceeds paid undel the ¢ ctwudgeh doscbed in Sechion b) for (1) damage to. or destruchion
of the Property (ny congemnaton of ciher taking of Al v any gt the Property (1) conveyance in lieu of condemna-
Hon, or (v misiepresaniatiuns of or cimissions as 1o the ualue and/or conation of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or defauit on. the Loan.
(O) "Penodi: Payment” neans the regularty schedulzd amount due for (9 poncipal and interest under ihe Note, plus
(1) any amaounts under Section 3 of this Security Instrument

(P) "RESPA™ means the Real tstatse Settlement Proceduwres 4 (12 U S C §2601 et seq s and its implementing
regulation Recatatton X (12 CF RO Cart 1024, as they might be amendead from time: to time, or any additional or
successor legislation or regulation that govens the same subject mmatter. As used in this Security Instrument. "RESPA’
refers to all tequirements and restrictions that are imposed In regard 10 a “federaily related mortgage loan” even If the
Loan does not quaity as a federally elated mortgage loan unoct RESPA

(Q) “Successor inInterest of Barrowre™ means any party that inas taken utie to the Property. whether ¢r not that party
has assumed Borrowei's obligations uarfer the Note and/or this Secunty Instrument.

TRANSFER GF RIGHTS IN THE PRGRPERTY

This Secunty Instrument secures to Lender. (1} the repayment of the LoAan, and all renewals, extensions and modifications
of the Note arcd (1) the performance of Bornower s covenants and agrecments under this Secunty Instrument and the Note.
For this purposs Borrower iirevocably nrodgages nants and conveys to MERS {solely as nominee tor Lender and Lender's
SUCCESSOIS o' assigns: and (¢ the sue 255005 ana assigns of MERS with power of sale the following described property
located intne County yoe of Recoide g ousdicton] b Shelby

(Name ot Recuding o mdictonl

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

THIS IS A PURCHASE MONEY MORTGAGE.

OO

Shalby Cnty Judge nf Prnbata
11/26/2018 11:33.09 gm FILED!CEET

which cunenitly has the address of 1056 BEAUMONT AVE, BIRMINGHAM, Alabama 35242-4275
\"Property Address ')

TOGETHER WITH all the improvernants now or hereafter erected on the property, and all easements, appurtenances,
and fixtures » w0 hereafter a part of th2 propenty Allreplacements and additions shall also be covered by this Security
Instrumenr! /' ot the foregomg s rete 1eq oo this Secunty Instrument as the  Property  Borrower understands and
ayrees thai MERS hoids only lega! title 1o the interests granted by Bortower in this Security Instrument. but. f necessary
to comply with law or custom MERS (as nominee for Lender and Lender s succassors and assigns) has the nght: to
exercise any o all of thase interests mcluding but not imited to. the night to foreclose and sedl the Proper, and to take
any action reguired of Lender including, Hut not nuted tu, releasing and canceling this Securnity [astrument

BORROWER COVENANTS that Borrower 1s tawfully seised ot the estate hereby conveyed and has the nght to
grant and convey the F‘fﬁpeily and that the Property s unencuimbered, except for encumbrances of record. Borrower
walrants ana will rdeie:. 1 generally the hiie to the Property agamst all claims and demands. subject to any encumbrances

of record

THIS SECURITY INSTRUMENT -ombines uniform covenants for national use and non-uniforn covenants with
limited variations by junsdiction to constitute a unitorm security instrument covernng reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of and intzrest on the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay tunds for fscrow Items pursuant to Section 3. Payiments due under
the Note and this Securnity Instrument shall be made in U S cwrrency However f any check or other instrument received
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Dy Lender as payment under the No*z or this Senvaty Instrun o1 retwined to Lender unpaid. Lender may require
that any or all subseguent payments Jdue under tis- Note and - ~cunty Instrument be made in one or more of the
following forms, as selected by Lender (a) cash. (0 veney vide () certified check, bank check, treasurer s check or
cashier's check provided any such check is drawn apor an mistituhon whose deposits ale insured by a federal agency,
instrumentaiity or entity or {d) Electronic Funds Transfel

Payments are deemed teceived Ly Lender when wceved a! ine location designated in the Note or at such other
location as may be designated by Lender in accundance with the notics: provisions in Section 15. Lender may return any
payment or partial payment 1t the payment or partat payments are insufficient to bring the Loan current. Lender may
accept any payment or partiai payment insufficient to bing the Loan current without waiver of any rights hereunder or
prejudice to its nghts to refuse such payment or parbal payments in the future, but LLender is not obligated to apply such
payments at the time such payments are accepted it cach Peaodie Payment 1s appited as of ifs scheduled due date,
then Lender reed not pay interest on unapplied furds Lendir may hold such unapplied funds untit Borrower makes
payment toc bring the Loan current. It 3orrower dues not do <o within a reasonable pernod of ime. Lender shall either
apply such tunds or return them to Borrowes. H not apphed earlier, such tunds will be apphed to the outstanding pnncipal
balance unde: the Note immediately prior to foreclosure No offset or claim which Borrower might have now or in the
future agamst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument of
performing the cuvenants and agreements secured by this Secunty Instrument

2. Apphcation of Payments or Proceeds. bxcept as otherwise descrnbed in thus Section 2, all payments accepted
ang applied by | ender shall be applied in the following order of prionty (a) interest due under the Note: (b) principal due
under the Note {c) armmounts due under Section 3 Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be apphed first to late charges. second to any other amounts due
under this Securtty insttument, and then to reduce the prnncipal balance of the Note

If Lender receives a payment frum Borrower tor a delinguent Periodic Payment which mcludes a sufficient amount
{0 pay any late charge due the paymaent may be appled to the delinquent payment and the kate chaige. If more than
one Periodic Faymeant s outstanding  Lender may apply any payment received trem Botrower 10 the repayment of the
Periodic Payimants if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied 1o the full peyment of one ¢or maore Pedodic Payments. such excess may be applied to any late
charges due Voluntary orepayments shaill be apphed tnst to any prepayment charges and then as described in the Note.

Any apphoation of payments msu. ance pioceeds. of Miscellaneous Proceeds to principsl due undsr the Note shall
not extend or postbone the due date, ur change the amount, of the Pernodic Payments.

3. Funds for Escrow ltems. Boirower shall pay to Lender on the day Penodic Payments are due under the Note,
untit the Note 1s paid in tull. a sum (the Funds 1 to provige for payment of amounts due tor (a} taxes ana assessments
and other iterns which can attann prionty over this Security Instrument 3s a hen or encumbiance on the Property. (b} lease-
hold payments or ground rents on the Property, it any. (¢} preniums tor any and all insurance required by Lender under
Section 5 and iy Mortgage Insurance premiums 1f any or any sums payabte by Borower to Lender in heu of the pay-
ment of Mortage Insurance premiums in accordance with the provisions of Section 10, These temns are cailled "Escrow
ltems " At ongnation or at any time dunng the term of the Loan Lender may require that Commumty Association Dues.
Fees and Assessinents f any, be escrowed by Borrower, and such dues fees and assessments shall be an Escrow
ltem. Borrewer <hati promptly furmish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow lterms urless Lender waives Borrower s abligation to pay the Funds for any or all Escrow
ltems. Lend nay walve Borrower s obligation to pay to Lender Funds for any or all bEscrow ltems at any time. Any
such waiver may only be mowrniting. In the event of such waiver, Borrower shall pay diuectly. when and where payable,
the amounts due for any Fscrow ltems tor which payment of Funds has been waived by | ender and. it L ender reqguires.
shall furnish to Lender receipts evidencng sucts payment within such time penod as cender may reqgui s Borrower s
oblgation tu mane such payments and to provide 1ecelpts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Secunty Instrurnent, as the phrase “covenaint and agieement 1s used in Section 9. 1f Borrower
is obligated to pay Escrow ltems directly pursuant to a waiver. and Buirower fails to pay the amount due for an Escrow
fem. Lender ime.y exercise s nights under Section 9 and pay such amount and Boriower shall then be obligated under
Section 9t <pay ¢ Lender any such amount. L ender may revoke the waiver as to any a1 all Escrow ltems at any time
by a notice givi-n in accordance with Section 1h and. upon such revecation. Boriower shall pay to Lender all Funds. and
In such anwuit that are then iequire 1 unde: tins Section 3

Lender 1may. at any bime cellect ana hold f uands 1 an amount {a; suff:icrent to permit Lender to appty the Funds at
the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otheerwise it aceordance with Applicable Law.

The Furcs sirall pe held m oar nst:tation whose deposits are msuied by a federal agency inutrumentaitty, or entity
(includmng Lencor if cender (s aninsts ilion whose deposits are so msured; or my any Federal Home | can Bank Lender
shall appty the "unds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for nholdmig and applying the Funds annually analyzing the escrow account. or venfying the Escrow ltems,
unless Lende pays Boitewer interest on the Funds and Applicable Law permits Lender to mmake such a charge. Unless
an agreement s made n wiitilg O Apphcable | aw requires interestto be paid on the Funds Lender shall not be required
to pay Borrowen any nteiest or earnines on the Funds Borrower ana Lender can agree i wnting, however, that interest
shall be parion the Funds Lender shad give 1) Borrower withowt. aae ar annual accounting of the Funds as required
by RESPA.

If there s a surpius of Funds held i escrow. as defined under RESEFA Lender shall account to Borrowet for the excess
funds in accordance with RESPA I there 1s a shortage of Funds beld i escrow as detined under RESPA Lender shall
notify Borrower as required by RESPA4 and Borrower shall pay ‘o Londer the amount necessary to make up the shortage
in accordance with RESPA butin no n.ore than 12 monthily payineris Hthere 1z a deticiency of Funds held in escrow. as
defined under RESPA. Lender shall notify Botrower as required by RE SPA, and Borrowet shall pay to Lender the amount
necessary to make up the deticiency in accordance with RESP'A tegt 1 no more thaa 12 monthly payments.
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Upon paymentn full of alt sums secured by this 5o urity Isteument. Lender shal promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments. charges, fines, and snpositions attributable to the
Property which can attain prionity over this Security Instrument leasehold payments or ground rents on the Property. if
any. and Communty Association Dues. Fees and Assessments. If any. To the extent that these items are Escrow Hems.
Borrower shali pay them in the mannes provided in Section 3

Borrower shall promptly discharge =ny lien which has prionty cver this Security Instrument unless Borrower (a) agrees
In writing to the payment of the obligation secured by the lier in « manner acceptable to Lender. but only so long as
Borrower 1s peiforming such agreement: (b) contests the lien in good taith by, or defends against enforcement of the lien
n. legal proceedings which in Lender’s opinion operate to prevend the enforcement of the lien white those proceedings
are pending. but only untit such proceedings are concluded, or (21 su o ures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the li=n to this Security Instiunient Hf Lender determines that any part of the Property
S subject to a lien which can attain priurity over this Secunty Instrument. Lender may give Borrower a notice identifying
the hen. Within 10 days of the date on which that notice s given, Borrower shall satisty the hen or take one or more of
the actions set forth above m this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or reporting service used
by Lender in connection wit' this Loanr

2. Property Insurance. Borrowe: shall keep the improveiments now existing or hereafter erected on the Property
insured againstloss by fire. hazards included within the term "extended coverage ™ and any other hazards including, but not
hmited to. earthquakes and floods for which Lender requites insurance. This insutance shall be maintained in the amounts
(inclucing deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan The msurance carmer providing the nsurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan either (a3 a one-time charge for flood zone determination. certifica-
tton and tracking services, or (b) a one-time charge for flood zone deternination and certification services and subseguent
charges each tme remappings or similar changes oceur which reasenably might affect such determination or certification.
Borrower shatl also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any tlocd zone determination resulting from an objection by Borrower

i Borrowei fats to manntam any of tt e Covereges descubed above . Lender may obtain insurance coverage, at Lender s
option and Borrower's expense. Lendar 18 undel no oblyation te puichase any particular type or amount of coverage,
Therefore. such coverage shall cover Lender. but micnt or might not protect Borrower, Borrower's equtty in the Property,
or the contents of the Property dgamnst any nsk hazard or habibty and mirght provide gieater or lesser coverage than
was previousiy In eftect. Borrower acknowleages that the cost of the insurance coverage so abtained might signtficantly
exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additinonal debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the
Note rate froin the date of disbursement and shall be payabte with such interest upon notice from Lender to Borrower
requesting g=/ment

All nsurance policies required by Lender and renewals of such policies shalibe subject to Lender's nnghtto disapprove
such policies shall include a standard mortgage clause. and shail naime Lender as mortgagee and/or as an additional
loss payee. L eniier shall have the nigh: to hold the policies and renewal certificates. It L ender requires Borrower shall
promplly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any form of insurance
coverage, not otherwise required ny Lender, for damage to, or destruction of. the Property. such pDIi[:y shall include a
standard moitgage clause and shal! name Lender as mortgagee and/ur as an addtionat toss payee

In the event of luss Borrower shail give prompt notice 1o the inswance catrer and tender. Lender may make proof
of loss if not tnac: promptly by Borrower. Unless Lender and Boitower otherwise agree in wrihing, any insurance pro-
ceeds, whethei or not the underlying surance was required by t ender, shall be applied to restoration or repair of the
Property. 1f the icstoration or repair s economically feasible and Lender s secanty 15 not tessened. Dunng such repatr
and estoration penocd ender shalt have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to L ender’s satisfaction provided that such inspection
shall be underickern poomptly. Lendsr may disbhurse proceeds tor the repairs and restoration in a single payiment or in
a sertes of progress payments 2s the work 5 completed. Unless an agreement 1s made in writing or Applicable Law
requires inter=s0lc be paid on such misurance proceeds Lender shall not be reqguired to pay Borrower any imterest or
earnings o such precgeds Fees for . ublic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and snhall b-l the sole obhgation of Barower. If the restoration or repair 1s not economically
teasible or L::'I“ll'.'hjl s securty would be lessened the insurance proceeds shall ve applied to the sums secured by this
Security Instrumernt whether or nol then due. with the excess. if any paid 1o Borrowey Such insurance proceeds shall
be appled in the urder provided for in section 2

It Borrower abandons the Property Lender ruay Hile negotiate and settle any avadable insurance claim and related
matters. If Barrowe does not resnond within 30 days 1o a notice from Lender that the insurance carmer has offered 1o
settle a claim, thei Lender may neygotiate and setile the clanm. The 30-day peniod will begim when the notice s given.
in either event o it Lender acquires the Property under Section 27 or otherwise . Barrower hereby assigns to Lender
(a) Borrower » nabits to ary insuwrance cnceeds i an amount tot to exceed the amounts unpaid under the Note or this
Security Instiument, and (b; any other of Borrower  rugiits (otha e the nght to any refund ot ungarned premiums paid
by Borrower) under all insurance policies covering the Property, insotar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument whether or not then due

6. Occupancy. Borrower shall cicupy establish and use the Property as Borrower s principal residence within
60 days altel tne execution of this Secunty Instiument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees i wrnting, which consent
shall not be unreasonably withheld or unless extenuating circumstances exist which are beyond Borrower's control.
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1. Preservation, Maintenance and Protection of the Property; Inspections. Borsower shall not destroy. dam-
age or impair the Property. allow the Property to detenorate or cominat waste on the Property. Whether or not Borrower
s restding in the Property Borrower shall mamntan the Property i order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless 1t 15 determined puisuant to Section 5 that repair or restoration 1s not
economicaily feasible. Borrower shall promptly repair the Property it damaged to avoid further deterioration or damage.
It insurance ¢ condemnation proceeds are paid in connection with damage to or the taking of the Property. Borrower
shall be responsible for repainng or 1estoring the Property only if | ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceedds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the intenor of the r mprovements o the Piroperty Lender shall give Borrower notice at the time of or
prior to such an intenor inspection specifying such reasonable cause

8. Borrower’'s Loan Application. Borrower shall be in defaull if, duning the Loan applcation process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maternally false,
misleading or inaccurate informaticn or staternents to | ender {or failled to provide Lender with matenal information) in
connection with the Loan. Material representations include. but are not hmited to. representations concerning Borrower's
occupancy of the Property as Borrower $ principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Secunity Instrument, (b) there 1s a legal proceeding that
might sigrificantly affect Lender 3 interest in the Property and/or nights under this Secunty Instrument (such as a pro-
ceeding in bankruptcy, probate. for condemnation or torteifure for enforcement ot a lien which may attain prnority over
this Security Instrument or to enforce taws or requiations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever s reasonable or appropniate to protect Lender s interest in the Property and rnights under
this Security Instrument including protecting and/or assessing the vaiue of the Property and securnng and/or repairing
the Property. Lender's actions can include, but are not hmited to. (a) paying any suins secured by a lien which has pnor-
ity over this Secunty Instrument;, (b) appearing in court: and {C) paying reasonable attorneys fees to protect its interest
in the Property and/ior nights under thes Securnty nstrument including its secured position in a bankruptcy proceeding.
Securng the Propetty mcludes. but 1 not limited to. entenng the Property to inake repanrs. change locks. replace or
board up doocrs and windows. drain water from pipes. eliminate bullding or other code violations or dangerous condl-
tions. and have utilities turned on or oft Although Lende: may take action under this Section 9. Lender does not have to
do 50 and 1s notl under any duty or obligauon to do so. s agreed that Lender incurs no hability for not taking any or all
actions authonzed under this Section Y

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able with su.h interest upon nohce from Lender to Borrower requesting payment.
f this Secunty Instrument 1s on a leasehold Borrower shall comply with all the provisions of the lease. Borrower
shall not surrend-r the leasehold estate: and interests herem conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender. alter or amend the ground lease If Borrower acquires fee title
to the Property he leasehold and the ree Utle shall not merge unless Lender agrees to the merger in wnting.

10. Mortgage Insurance. [f Lender reyuired Morlgage Insurance as a condiion of makimg the Loan. Borrower shall
pay the premuwins regquited to mamtam the Mortgage Insurance in effect it for any reason, the Mortgage {nsurance
coverage requied by Lender ceases o be avallable from the mortgage insurer that previousty provided such insurance
and Borrower was required to make separaiely designated payments toward the premuums for Mortgage insurance. Bor-
rower shall pay the premiums reguied to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a <ost substantially equivaiznt to the cost to Borrower ot the Mortgage Insurance previously in effect, from an
alternate mortgage insurer seiected by Lender If substantially equivalent Mortgage Insurance coverage 1s not available.
Barrower shall continue to pay to Lender the amount of the separatety designated payments that were due when the
insurance coverage ceased to be in ettect. Lender will accept, use and retam these payments as a non-retundable 10ss
reserve In lieu of Mortgage Insurance. Such loss reserve shall be nen refundable. notwithstanding the tact that the Loan
s ultimately pai i full and Lender shall not be equired to pay Borrower any interest or eatnings on such loss reserve.
Lender can nofonger require loss reserve payments it Mortgage Insurance coverage (in the amount and for the penod that
Lender requires) provided by an insur-1 selected by Lender again becomes avadable s obtained, and Lender requires
separately designated payments toward the prennums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was requiied to make scparately designated payments toward the
premiums for Mortgage Inswance. Bornrower shalt pay the premiums requited to maintain Mortgage Insurance in effect,
or {o provide a non-refundable loss res2rve. untill Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement hetween Borrower and | ender providing for such termination or until termination 1s required by
Applicable Law Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage insuwrance reimbuises Lender (or any entity that purchases the Note) for certamn losses it may incur i Bor-
rower does not repay the Loan as agreed. Borrower 1s not a party 10 the Mortgage insurance.

Mortgage insurers evaluate theur total nisk on all such insuranc: i force from time to time. and may enter Into agree-
ments with other parties that share or imodify then nsk. or rteduce lusses. These agreements are on terms and conditions
that are satisfactory to the mortgage :nsurer and the other party (or parties) to these agreements. These agreements
may require the mortgage nsurer to make payments using any souwrce of funds that the mortgage insurer may have
available (which may inctude tunds oblained from Mortgage Insurance premiuins),

As a result of these agreements. | ender any purchaser of the Note, ancther msurer any reinsurer any other entity,
or any affihiate of any of the foregoing may receive {directly or ndirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance in exchange for sharing or modifying the mortgage
insurer's risk or reducing losses. If such agreement provides that an aftihiate of L ender takes a share of the insurer s
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nsk in exchange tor a share of the premiums pawd to the msurer. the arrangement is often termed “captive reinsurance -
Further.

(@) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the L oan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - 1f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a retund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

It the Property 1s damaged. such fAiscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 1s economically feasible and Lender's secunity 1s not lessened. Duning such repair and resto-
ration period. Lender shall have the night to hold such Miscellaneous Proceeds untid Lender has had an opportunity to
inspect such Property to ensure the work has peen completed to | ender’'s satisfaction. provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and resteoration #y a single dishursement or in a series of
progress payments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous PProceeds. | ender shall not be required to pay Borrower any interest or earnings
on such Miscetlaneous Proceeds If the restoration or repair s not economically feasible or Lender's security would be
essened. the Miscellanecous Proceeds shali be appled to the sums secured by this Secuiity Instrument whether or not
hen due, with the excess, It any, paid to Borrower Such Miscellaneous Proceeds shall be applied in the order provided
or in Section 2

In the event of a total taking, destruction. or lass in value ot the Property, the Misceltaneous Proceeds shall be applied
to the sums secured by this Secunty Instrument whether or not then due, with the excess, it any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking destiuction, orloss in value 1s equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destruction. or loss in value. unless Borrower
and Lender othetwise agree in writing the sums secured by this Secunty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiphect by the tollowing traction (&) the total amount of the sums secured immediately
before the partial taking. destruction or loss i value divided by (b) the fair market vaiue of the Property immediately
before the partal taking destruction or loss in value Any balance shall be paid to Borrower

In the event of a partial taking. destruction or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking destruction or loss in value 15 less than the amount of the sums secured
immediately before the partial taking. vestruction or loss in value unless Borrower and Lender otherwise agree in writ-
INg. the Misc2llaneous Proceeds shall be applied to the sums secured by this Securtty [nstrunient whether or not the
sums are then due

If the Property 1s abandoned by Borrower orf. after notice by Lender to Borrower that the Opposing Party (as
defined In the next sentence) offers to Imake an award to settle a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice 1s given Lender 1S authonzed to coliect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Securnty Instrument. whether or not then
due. ‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom
Borrower has a rnight ot action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civii or criminal. s begun that. in tender s judg-
ment, could tesult in forfeiture of the Property or other matenal immpairment of Lender's nterest in the Property or rights
under this Security Instrument Barrower can cure such a default and it acceleration has occurred, reinstate as provided
in Section 19 by causing the action oi proceediny to be dismissed with a ruling that in Lender's judgment. precludes
forfeiture of the Property or other material impanment of Lender s interest in the Property or nghts under this security
Instrument. The proceeds of any award or claim for damages that are attnbutable to the impairment of Lender’'s interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the order
provided for in Secton ¢

12. Borrower Not Released; Forbearance By L ender Not a Waiver. Extension of the ime for payment or modi-
cation of amurtization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in interest of Borrower
Lender shall not be required to commence proceedings agamst any Successor n interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by reason
of any demand made by the onginal Borrower o1 any Successors in Interest of Borrower Any torbearance by Lender in
exercising ar.y night or remedy including without lermitation. Lender's acceptance of payments tfrom third persaons, entities
or Successors in literest of Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any nght or remedy

13. Joint and Several | tability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obhigations and liability shall be joint and several However. any Borrower who co-signs this Security
Instrument but does not execute the Note (a "cu-signer’) (a) 1S co-signing this Secunty instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b) i1s not person-
ally obligated to pay the sums secured by this Secunty Instrument and () agrees that Lender and any other Borrower
can agree to extend. modify. forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer s consent

Subject to the provisions of Section 18, any Successor in interest of Boirowel who assumes Borrower s obligations
under this Secunty Instrument iy wnting, and 1s approved by Lender shall obtain ail of Boarrower's rights and benefits
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under this Security Instrument. Borrower shali not be released rom Borrower s obligations and liability under this Security
Instrument unless Lender agrees to sich release i wiiting. The _ov. hants and agreements of this Security Instrument
shall bind (except as provided i Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bornower fees for seivices performed in connection with Borrower's default
for the purpose of protecting Lender's interest in the Fioperty ard nghts under this Secunty Instrument. including, but
nothmited to attorneys’ fees, property inspection and valuation fees I regard to any other fees, the absence of express
authonity In this Security Instrument to charge a speciic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not -harge fees that are expressly prohihited by this Security Instrument or by Appli-
cable Law

Itthe Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted linuts, then. (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower whict: exceeded permitted imits wiil be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment chdrge is provided for under the Note). Borrower s acceptance of any such refund made by direct payment
to Barrower will constitute a waiver of any nght of action Borrower nught have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender it connection with this Securnty Instrument nust be i writing.
Any notice to Borrower In connection w-th this Secunty Instrument shall be deemed to have heen given to Borrower when
malled by first class inail or when actualy delivered to Borrower $ notice address if sent by other means Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address uniess Barrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Securnty Instrument at any one time. Any notice to Lender shall be given
by delivering it o1 by mailing it by first class mail to Lender’'s address slated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Secunty Instrument shall not be deemed to have been
given to Lender until actually received by Lender If any notice reqgured by this Secunty Instrument is also required under
Applicable Law. the Applicable Law reguirement will satisfy the correspunding requirement under this Security Instrument.

16. Governing Law,; Severanhty; Rules of Construction, This Security Instrument shall be governed py federal
law and the law of the junsdiction in which the Propeity is tocated All nghts and obhgations contained in this Security
Instrument are subject to any requirements and linutations of Appiicable Law. Applicable Law might explicitty or implicitly
allow the parties to agree by contract or it might be stlent but such siience shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law such conflict shall nol attect other provisions ot this Security [nstrument or the Note which can be given
effect without the conflicting provision.

As used 1 this Secunty Instrument (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words i the singular shall mean and include the plural and vice versa; and
(C) the word "imay  gives sole discreticn without any obligation to take any action

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneticial interest in the Property Including, but not hmited to, those benetficial Interests
transferred in a bond for deed. contract for deed installment sales contract or escrow agreement the intent of which 1s
the transfer of title by Borrower at a future date to a purchaser

If all or any pait of the Property o any interest in the Property 1s sold or transterred (or if Borrower s not a natural
person and a benetficial interest m Borrower 1 sold or transterred) without Lender s prior written consent, Lender may
require iMmmediate payment i fult of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exercise 15 prohibited by Applicable Law

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod
of not less than 30 days fiom the date the notice 15 given in accordance with Section 15 within which Borrower must pay
all sums secured hy this Secunty Instrument. It Borrower fails to pay these sums prior to the expiration of this penod,
Lender may invoke any remedies pernnitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Remnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Secunty Instrument discontinued at any time prior to the earliest of {a) five days betore
sale of the Property pursuant to any power of sale contained in this Secunty Instrument, (b) such cther pt:rn:}d as Applicable
_aw might specify fur the termination of Borrower's nght to reinstate. or (<) entry ot a judgment enforcing this Security
nstrument. Those conditions are that Borrower (a) pays Lender all sums which then would be due under this Security
nstrument and the Note as if no acceieration had occurred: {(b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing thus Security instrument. mcluding. but not kmited to. reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender s interest in the
Property and nghts under this Secunty Instrument, and (d) takes such action as L ender may reasonably require to assure
that Lender s interest in the Property and nghits under this Security Instrument. and Borrower s gbligation to pay the sums
secured by this Secunty Instrument. shall continue unchanged. Lendss may require that Borrower pay such reinstatement
sums and expenses in one ol more of the following forms as selected hy Lender (a) cash, (b) money order (c) certified
check, bank check. treasurer's check or cashiers check, provided any such f,hr::-uk 1S drawn upon an instiiution whosge
deposits are insured by a federal agency. instrumentality or entity u1 (d) Electronic Funds Transfer. Upon reinstatement
by Borrower. this Secunty Instrument and obligatiuns securead hereby shall remain fully effective as if no acceleration had
occurred. However, thig night to reinstate shall not apply i the case ot acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. [ho Note or a partiab mterest i the Note
(together with this Secunty Instrument) can be sold one or more imes without prior notice to Borrower. A sale might
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result In a change in the entity (hknowr as the " Loac Seogcer s that ollects Pernndic Payments due under the Note and
this Secunty Instrument and performs «ither mortgags ican servicis g ¢hhgat ns under the Note, this Security Instrument,
and Applicable Law There also might be one: or inore + hanges of the Loan Servicer unrelated to a sale of the Note. |f
there 1s a change of tne Loan Seivicer Borrower wll be given wntt=n natice of the change which will state the name and
address of the new Loan Servicer ihe address to which paynmients Lihould be made and any other information RESPA
requires In cor ection with a notice of transfer of scovicing. H the Tiote 1s sold and thereafter the Loan 1s serviced by a
Loan Servicel other than the purchaser of the Note, the mr:;u'tg.:_~~:n-,5ﬁu loa servicing obligations to Borrower wili remain with
the Loan Servicer or be transferred te a successar Luan Sersowr and are not assumed by the Note purchaser unless
otherwise provided by the Note purch..ser

Neither Borrower nor t ender may commence, jout or be jeinzn o any Judicial action {as either an individual htigant
or the member ot 4 class) that arises t.om the othi party's actions pursuant to this Secunty Instrument or that alleges
that the other party has breached any provision of o any duty cwed by reason ot this Secunty Instrument, until such
Borrower or tender has notified the otner party (with such notice given in compliance with the reguirements of Section
15} ot sucthi alleged breach and afforde | the other party herelo a reasonable pernod after the giving of such notice to take
corrective action. tt Applicable Law provides a e penod which must elapse before certain action can be taken, that
time penod will be deemed to te reasonaole for purposes of this paragraph The notice of acceleration and opportunity
to cure given to Borrower pursuant to >ection 22 Aand the notice of coceleration given 1o Borrower pursuant to Section
18 shall be deemed to satisty the notice and oppoitunity to tdke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (&) Hazardous Substances” are those substances defined
as toxic or hazardous substances. poliatants. or wastes by E[wimfn'wer'rtai Law and the following substances gasoline.
kerosene, uther tlammartle or toxic petroleum products toxic ["ESIIGId{-‘E ana herbicrtes. volatlle solvents, materials con-
taining asbestos o formaldehyde and ramcactive matenals: (b) “Enviionmental Law™ means federal laws and laws of
the junsdictivin where the Propeity s lecated that relate to hedlth. safely of environmental protection. (¢} "Linvironmental
Cleanup inttudes any response action remedial action. or retnoval action as dehned in Environmental Law: and (d} an

‘Environmental Condition means a condition that can cause. contribute to. or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or penmit the presence. use. disposal. storage, or release of any Hazardous Substances, or
threaten to reb-ase any Hazardous Substances. on or m the Property Borrower shall not do. nor allow anyone else to do.
anything affect i the Property (a) that (s i violation ot any Envicannmi=ntal Law (b which cieates an Environmental Condi-
hon, or (Cpwhich due tothe presence. Lse, of release ot a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The precedin.g two sentences shall not apply 10 the presence, use, or sterage on the Property of
small guantities of Hazardous Suhstan. es that are ges=rally recogan. -d to be appropnate to normal residential uses and
to maintenance of the Property (including. but not imnted to, hazard .o substances in consumer products;

Borrower shah promptly give Lend««r written notice of (a) any lm-E,Htlga’{I{_?F‘: clam, demand. lawsuit or ather action by
any governmental or regulatory agency or prnvate party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowiedge. (b) any Environmental Conditicn. including but not limited to.
any sptbng. i uking. thscharge releas.: or threai of release of any Hazardous Substance and (¢} any condition caused
by the presenre use or release of a Hazardous Substance which adversely aftects the value of the Property. If Bor-
rower learns o 's nothied by any governmental o requiatory authordy, or any private: party. that any removal or other
remediation «v any Hazardous Subsrance affecting the Property s necessary Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender tor an

Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and tender further covenant and agree as follows

22. Acceleration; Remedies. | ender shall give notice to Borrower prior to acceleration tollowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not pnor to acceleration under Section
18 unless Applcable | aw provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the detault; (c) a date, not less than 30 days from the date the notice 1s given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secunity Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default 1s not
cured on or hefore the date specificd in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without turther demand and may invoke the power of sale and
any other remedies permitied by Applicable 1. aw. i ender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, includchng, but not iimited to, reasonable attorneys’ fees and
costs of title evidence,

If Lende: invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In Section 15. | ender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver 1 the purchaser Lender’'s deed conveying the Property. L.ender or its designee may purchase the
Property at any saile. Borrower covenants and agrees that the proceeds of the sale shall be applied n the
following order: (a) to all expenses of the sale, including, but not hmited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument Borrower shall pay any recordation costs. Lender may charge Boirower a fee for releasing this Security
Instrument. but only if the fee 1s paid tu 3 third party for services rendeted ana the chargimg of the fee is permitted under
Applicable Law

24. Wawers. Borrower waives all nghts of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

ALABAMA - Single Family -- Fannie Mae/freddie Mac UNIFORM INSTRUMENT  Form 3001 1/01 Initials: éﬁ %
Ellie Mae, Inc. Page 8 of § ALEDEED 0217
ALEDEED (CLS)

11/14/2018 07:49 AM PST

Q20 8/12 %610

Shelhy Cnty Judge of Prnbate
11/26/2018 11:33:09 AM FILED!CERT




LOAN #: 1809009826

BY SIGNING BELOW Borrawer accepts and “irers o the 0 and covenants contamed in this Security Instrument
and in any Rider executed by Bontowe and recoed - o g

Witnesses:

/ /- 2o -1& (seal)
DLE

S BYRNE DATE
W I /7@ Hg (Seal)
DONIELLE DUBOSE BYRNE | DATE
State of ALABAMA )
County of SHKE BY Jefferson )
On this 20th day of NOVEMBER, 2018,1, Clayton T. Sweeney -a Notary Public in and

for said county and in said state, hereby certify that BRADLEY ELLIS BYRNE AND DONIELLE DUBOSE
BYRNE, whose name(s) is/are signed to the foregoing conveyance, and who isfare known to me,
acknowledged before me that, being informed of the contents of the conveyance, he/she/they executed the
same voluntarily and as his/her/their act on the day the same bears date. Given under my hand and seal of
office this 20th day of NOVEMBER, 2018.

L B ]
.....
. ¥ i‘

¢ My Comm. Expires
L June 2,201

06-02-2019

gprBL\c’ oy My Commission Expires:

Lender: SouthPoint Bank
NMLS ID: 401236

Loan Originator: Gary Eubanks
NMLS ID: 794607
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EXHIBIT A
LEGAL DESCRIPTION

Lot 71, according to the Final Plat of Residential Subdivision, Beaumont Phase 4, as recorded 1n
Map Book 38, Page 134, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNii DEVELOPMENT RIDE R 1s made this 20th day of
November, 2018 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trost or Security Deed (the "Security Insttument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
{0 SouthPoint Bank, an Alabama State Chartered Bank

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 1056 BEAUMONT AVE, BIRMINGHAM, AL 35242-4275.

The Pioperty includes, butis not iimited to, a parcel of fand improved with a dwelling,
togetiicr with other such parcels and certaim common areas and facihities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property 15 a part ol .t planned unit developiment known 4s  Beaumont

(the T The Property olsoincludes Borrower s interestinthe homeowners association
or eguivatent entity (JWHHIU or managing the common areas and facilities of the PUD
(the "Owners Association’) and the uses benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and L ender turther covenant and agree as fotlows:

A. PUD Obligations. Borrower shallpertorm alt of Borrower s obhgations under the
PUDY < Constituent Documents. The "Constitient Documents” are the (i) Declaration;
(1) . hiles obincorporation, trust mstrument or any equivalent document which creates
the Owniers Associations and (n) any by-laws or other rules oi regulations of the Owners
Ascociatton  Bortower shall promptly pay, whien due, @l dues and assessments
imyposed pursuant to the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains, with o
generally acceptedinsurance carner, a "master” or "blanket” policy insuring the Property
which s satistactory to | ender and which provides insurance coverage inthe amounts
(inciuding deductible levels) for the periods, and against loss by fire, hazards included
within the term "extended coverage, and any other hazards. including. but not limited
to, earthquakes and flood-s forwhich Lenderrequires msurance. then (1) Lender waives
the provisioi: i Sechon o for the Perodic Payment to Londer of the yearly premium
installments for |3mpwty nsurance onthe Property. and (i) Borrowes s obligation under
Sectiun b tv mainta:» property insurance coverage on the Property is deemed satisfied
to the extent that the requited coverage s provided by the Owners Association policy.

YWhot L endor requires s a condition of this watver can change dunng the term of the loan,

Sottowern shall give Lender prompt notice of any lapse in required property
inst. anc:: coverage provided by the master or hlanket policy.

hythe event of a disirtbution of property insurance proceeds mliea of restoration or
repai following alossto the Property, orto commaon areas and tacilities ot the PUD, any
proceceds payatie to Bormower are hereby assigned and shallbe paid to Lender. Lender
shall apply the proceeds to the sums secured Ly the Secunty insttument, whether or
not then due, with the excess, if any. paid to Boiower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners A sociation maintains o public abihity insurance

pobcy acceptable inform amoumnt, and extent of coverage to Lender,
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(. Condemnation. |he proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iy connection with any condemnation or other
takng of ol or any part ot the Property or the common areas and tacibties of the PUD,
of for any conveyance i lieu of condemnation, are hereby assigned and shall be paid
to Loender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided n Section 11

E. Lender's Prior Consent. Boirower shill not, except after notice to Lender and
with Lender’s prior written consent, either partinon o subdivide the Property or consent
to: (1) the abandonment or ternunation of the PULY, except for abandonment or termmination
required by law In the case of substantial destruction by tire or other casualty or in the case
of a1 taking by condemnation or eminent domaan; (i) any amendment to any provision of the
“Constituent Documents ™ it the provision 1s for the express benefit ot Lender; (in) termination
of professionalmanagemoent and assumption of self-management of the Owners Association;
or {Iv) any action which would have the effect of rendenng the pubhc hability instrance
coverage naintamed by the Owners Associaton unaceeptable to Lender.

F. Remedies. It Borrower does not pay PUL dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lendes under this paragraph
b shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender aoree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate ana shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained W P41 Rides

~

BRADLEY ... ZNE ' DATE
w D0 & sean
DONIELLE DUBOSE BYRN DATE
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