Contract No.: HG'18018

Client: HIGH PINE LLC
Tract: HG60030C
Stand(s). 1
Block ID: 18HG6003-0001C

Buyer: Reynolds Wood Products, LLC
Expiration Date: November 1, 2019

TIMBER SALE CONTRACT
(Lump Sum)

This Timber Sale Contract {the "Agreement”) is made by and between HIGH PINE LLC, a Delaware limited liability company with an

address ¢c/o Hancock Forest Management, Inc., 3891 Kiein Road, Harpersville, AL 35078, (hereinafter referred to as “Seller”), and Reynolds
Wood Products, LLC (hereinafter referred to as "Buyer”), as of the date of Seller's execution of this Agreament as set forth below.

WIINESSEIH

For and in consideration of the mutual promises herein contained and other good and vaiuable consideration, the recelpt and sufficiency of which
are hereby mutually acknowtedged, it is agreed by and between the parties hereto as follows:

1. Yimber Sale: Seller hereby sells to Buyer and Buyer hereby purchases from Seller, upon the terms and conditions set forth herein,
Exhibit “A° (hereinafter referred to as the "Timber") which Timber is located on property owned or leased by Selier In Sheiby County/Parish, AL,

and shown on Exhibit "A" attached hereto and hereby made a part hereof (the "Property”).

2. Purchase Price and Security: The purchase price for the Timber shall be One Hundred Eighty One Thousand Five Hundred Twenty
Five Dollars and 00/100 ($181,525.00) paid in cash by Buyer contemporaneously with the execution of this Agreement.

Buyer shall pay to and deposit with Seller the sum of $4,000.00 as security for Buyer's obligations under this Agreement ("Deposit™). if
Buyer falls to observe or perform any of its obligations under this Agreement (inciuding without limitation detivery of the Property in the condltion
required under Section 6 of this Agreement) on or before the Expiration Date (as defined in Section 3 below), Seller may petform, or cause to
be performed, such obligations and may apply all or portions of the Deposit to the costs of such performance. If Buyer cuts or damages any
trees not designated to be cut under this Agreement entitiing Seller to payment under Section 8 of this Agreement, Seller may apply all or portions
of the Deposit to amounts owed to Seller pursuant to Section 8 of this Agreement.

Seller's use or resort to the Deposit shall be in addition to, and not in limitation of, its other rights and remedies under this Agreement.
Should the amount of the Deposit be insufficient to compensate Seller for amounts owed to it under this Agreement, Seller shall have all other

remedies specified under this Agreement and under law to recover such amounts owed.

Selier shall hoid the Deposit in an account insured by the Federal Deposit Insurance Corporation with no obligation to pay interest on
such amount to Buyer. if Buyer performs its obligations and is not then In default under this Agreement, Seller shall retum to Buyer the Deposit
(or any remaining portion of the Deposit not applied in accordance with this Agreement) within thirty (30) days of the later of {(a) written request
from Buyer and (b) the Expiration Date.

3. Term: Buyer shali cut and remove the Timber on or before November 1, 2019 ("Expiration Date™), at which time Buyer shall have no
further rights hereunder. Title to all Timber not harvested by Buyer on or before Expiration Date shall revert to Seller. Notwithstanding the
foregoing, Buyer shall have the right to extend the term of this Agreemant for one (1) year by paying to Seller on or before the Expiration Date

an amount equal to eight percent (8%) of the purchase price set forth in paragraph 2 above. Upon proper extension of this Agreement, the
Expiration Date shall be extended and the term Expiration Date shall be deemed to mean the extended expiration date. Time is of the essencs

of this Agreement.

4. Cutting & Access Rights: Seller hereby grants Buyer the right to cut and remove the Timber in accordance with this Agreement and
the rights of ingress and egress on the Property, but only to the extent necessary to conduct such timber cutting and removal; provided, however,

Buyer and anyone accessaing the Property by, through or under Buyer, Including, without limitation and without in any way limiting any other
provision of this Agresment, all agents, employees, sub-contractors, assigns or any other individual or entity acting by, for or on behalf of Buyer

(collectively with Buyer, “Buyer Parties”), are prohiblted from accessing any portion of the Property [dentified as a restricted area due to herbicide

and/or pesticide application (“Treatment Areas™). Before any Buyer Party accesses the Property. Buyer shall confirm that the portion of the
Property to be accessed is not then identified as a restricted area in Sefler's herbicide/pesticide notification system. Buyer acknowiedges and
agrees that access by any Buyer Party into a Treatment Area is prohibited under applicable law, and agrees to defend, indemnify and hold Seller
Parties (as hereinafter defined) harmiess from any fines, penalties, damages or costs resuiting from any Buyer Party accessing any Treatment
Ares, in accordance with Paragraph 13 of this Agreement. Buyer's use of Selier's Property or roads shail be at Buyers own risk. Seller shall
not be liable for any latent or patent defect in any roadway nor shail Seller be llable for any damages or injuries sustained by any Buyer Party In
connection with the use of said roads. Buyer agrees to repair any damage to the Property or roads serving the Property which any Buyer Party
causes, and to participate with Seller in the upkeep of said roads, such repair to be completed in a manner satisfactory to Seller.
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5. . Buyer's Inspection; Buyer's Risk: Buyer has thoroughly inspected and reviewed the Property and all roads within or serving the Property
and the condition, location, and quality of the Timber, and Buyer hereby approves and accepts same In all respects. Seller makes no warranties
or representations herein or by any other means as to the condition of the Property, the suitability, quality or quantity of the Timbaer or the logging
condltions required to harvest the Timber. All risk of loss or damage to the Timber shail faii on Buyer, and any such loss or damage from any
cause whatsoever shall not in any manner affect, change or reduce the purchase price paid for the Timber.

6. Buyer's Operations: Buyer shall conduct its timber cutting and removal under this Agreement in a prudent and responsible manner,
using generally accepted and sound silvicultural and harvesting procedures and practices in order to protect and preserve In all respects the
land upon which said timber is located and any adjolning timber and lands of Seller. Trees shall be cut as low as practical to the ground. Buyer
shall repair all fences or structures damaged by ils operations and shali maintain and leave all roads used by It in the same condition as they
were prior to this Agreement. Buyer shall leave all fire breaks, properly lines, running streams and drainage ditches clear of logs, timber, iimbs
and debris. All oll drums, cans, botties, cartons, limbing bars, abandoned equipment and other debris shall be removed from the Property upon
completion of Buyer's harvesting operations at Buyer's expense. If repairs are not madae or if the debris is not removed and cleared promptly
aftor notice from Seller, Seller may undertake such repalr or removat for Buyer's account, and Buyer shall be liable to Seller for any expenses
Incurred In repairing or removing same. Buyer shall not, under any circumstances, bury any material underground.

Buyer acknowiedges that a higher degree of care is required when the Property Is abnormally wet and that such condition may require Buyer to
stop or interrupt its operations hereunder. Seller reserves the right to suspend Buyer's harvesting operations when Seller deems significant site
damage will result from continued operations; provided, however, that in the event of such suspension, Buyer shall be entitled to an extension

of the time allotted for its harvesting activities equal to the number of days that the suspension continues.

Seller, in its sole discretion. reserves the right to shut down Buyer’'s work at any time for any reason, including the existence of fire hazard, by
notice to Buyer, and Buyer shall immediately cease and suspend such operations until such time as Seller notifies Buyer that it may re-commence
operations. Neither Selier nor Hancock Forest Management, Inc. shall be liable for any expense, loss or damage that may be sustained by Buyer

on account of any temporary or permanent suspension or curtailment of Buyer's operations. (n the event of temporary suspension of curtaiiment,
the time for the performance of this Agreement will be extended the number of days actually lost to such temporary suspension or curtaiiment.

All imber harvesting operations shall be conducted in compliance with the Best Management Practices (BMP) guldelines of the state in which
the timber harvest is to occur, with the objectives of the Sustainable Forestry initiative® (SF1) standard, and in compliance with any additional
guldelines which have been established by Seller and of which Selier has notified Buyer.

7. Sellers Inspection: Selier shall have the right, at any time, to inspect the Property upon which the Timber Is located for the purpose of
ascertaining whether the requirements of this Agreement are being met. In the event any viclations are discovered or ascertained by Saller,

then Seller shall have the right to remedy the same, and Buyer shall reimburse the Seller for the cost thereof,

8. Payment for Unauthorized Cutting: The cutting or materially damaging of any trees not designatad to be cut hereunder shall be pald
for by the Buyer at the following rate per tree:

Stump Diameter Per Tree
(where cut or damaqged)

6" $ 1.92
8" 3.99
10" 17.13
12" 36.93
14" 60.00
16" 97.50
18" 127.50
20" 165.00
22" 225.00
24" & Larger 270.00

LA TRMLNR
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9. ~ indemnification & Hold Harmless: Neither Seller, Hancock Natural Resource Group, Inc., Hancock Forest Management, Inc. nor thelir
respective affiliates, nor any of their or their afflilate’s respective officers, directors, empioyees, insurers, successors or assigns (collectively
“Seller Parties”) shall be llable or responsible for any personal injuries (including death) or damage to property, caused by, resulting from or
sttributable to Buyer's or any Buyer Party's presence, activities or operations on the Property or any roads serving the Property, and Buyer
hereby agrees to defend (with counsel acceptable to Seller, at Buyer's expense), indemnify and hold harmiess the Seller Parties from any and
all causes of action, liabiiities, losses. damages, Injuries, claims, costs (including attorneys’ fees. consuitants’ fees and court costs) or litigation.
arising out of, attributable to, resutting from or incurred due to Buyer's or any Buyer Party’s presence, activities or operstions on the Property or
on any roads serving the Property. Buyer hereby agrees that should Buyer become aware of any accdents, Injuries to or deaths of any persons,
or damage to property, In any manner arising or resulting from, caused by, connected with, or reiated to activities under this Agreement and/or

upon the Property, or any lawsults arising therefrom, Buyer will inmediately notify Seller of such occurrences of lawsuits. This Paragraph shall
survive the termination, cancellation or expiration of this Agreement.

10. Insurance: Buyer shall obtain and maintain the following types of insurance, in addition to any other insurance required by law, and
require any contractors to provide simtlar insurance covering their operations hereunder: (a) Workers’ Compensation meeting at least statutory
requirements covering empioyees and owner(s) and Employer's Liabllity Insurance in the amount of not loss than $500,000 per occumence and
in the aggregate: (b) Comprehensive Vehicle Liability Insurance, including owned, hired and non-owned vehicies, with limits of not less than
$500,000 for bodlly Injury to any one person, and $1,000,000 aggregate limit for bodily injury liability to all persons injured in any one accident, and
$250,000 property damage in one accident; and (c) Commerclal General Liabliity insurance writtenon a broad form basis and on an “occurrence”
made form, covering ail operations by or on behaif of Buyer, including all contractual liablilty hereunder, with imits of not less than $1,000,000
per singte occurrence for bodily injury, death and property damage and $1,000,000 aggregate limit. Buyer shall also ensure that any and all
contractors retained by Buyer shall have Workers' Compensation meeting at least statutory requirements and Employer's Liabllity insurance
fully covering said contractor's cperations hereunder.

Prior to beginning operations hereunder and at any time upon request by Seller, Buyer shall provide to Seller satisfactory evidencs of all Insurance
required to be maintained by Buyer hereunder. All such insurance policies shall be endorsed to be primary to any other insurance coverage
avallable. In addition, the Commercial General Liability policy shall be endorsed to add Seller, Manulife Financial Corporation, its affiliates,

subsidiaries, successors and/or assigns, and the specific entity that owns the Property, all as Additional insured's as their interests may appear
and Buyer shall fumnish a copy of the specific policy Endorsement or Blanket Additional Insured Endorsement evidencing same and will include

that the insurer sha!l provide the Additional Insured with 15 days notice of cancellation or termination of the poticy where permitted by State
insurance laws or reguiations. In the event of fallure by Buyer to fumish all the insurance evidence required herein, Selier may Immediately
terminate this Agreement without further action.

The insurance requirements set forth herein must be held with insurance companies licensed to transact business in the siate in which the

Property is located and must either () maintain a financlal rating by A.M. Best of A- or betler, of (ii) maintain a captive pian of insurance (seff-
Insured pools such as a Foresiry Association self-nsured fund) which either maintains (a) Assets or Policyholders’ Surpius in an amount equal

to or greater than the total limits written by such captive or (b) a Premiums Wiitien o Surplus Ratio less thana 1.0 to 1.0.

11. Fire_Protection: Buyer shall use all reasonable and customary precautions and procedures to prevent fires on the Property or any
adjacent lands of Seller. In the event of any such fire of which Buyer is aware, Buyer shall immediately nolify Seller. Seller specifically reserves
the right to prohibit the making of fires on the Property If it is deemed advisable to do so from a fire protection standpoint, and further reserves the
right to stop or interrupt Buyer's operations hereunder if conditions are such that, in Seller’s discretion, continued operations are likely to start forest
fires; provided that, in the event such right Is exercised by Seller, the term of this Agreement shall be extended by the number of days that such

stoppage or Interruption continues.

12. Relationship of the Partles: Buyer is an independent contractor. No relationship of employer-employee, master-servant, principai-
agent, partnership or joint venture, or any similar relationship, is intended by this Agreement nor shall it be construed to exist. Buyer shall select

and pay its own servants, agents, employees, and/or suppilers, and nelther Buyer nor his servants, agents, employees or suppliers shall be
subject to the suparvision or control of Seller.

13. Compliance with Laws, Etc.: Buyer shall comply and ensure that all other Buyer Parties comply with all federal, state and ioca! laws,
ordinances, rules, and reguiations applicable to the Property and/or any operations conducted by any Buyer Party pursuant to this Agreement,
including, without limitation, environmental protection/poliution, wage and hour, worker safety and worker compensation laws, rules, ordinances
and regulations, and shall ensure that each Buyer Party has all necessary licenses and permits required to conduct such operations. Without
limiting the foregoing, Buyer shall ensure that each Buyer Party provides appropriate safety training and personal protection equipment (PPE)
to thelr employee(s). Buyer turther covenants and agrees that neither it nor any other Buyer Party will conduct operations in a manner that coutd
cause any Selier Party to be In violation of any federal, state or iocal law, ordinances, rule or regulation. Buyer agrees to defend, indemnify and
hoid all Seller Parties harmiess from any finesa, penalties, damages or costs (including attomeys’ fees) resulting from any Buyer Party’s fallure to
fully compty with, of from any Buyer Party’s operations or conduct exposing any Seller Party o any violation of, any such laws, ordinances, rules

or reguiations.

14. Severance and Other Taxes: Buyer shall pay such severance tax and ali assessments as may now or heresftar be required to be paid
by the laws of the state In which the Timber Is located in connection with Buyer's cutting operation, uniess specificalty prohibited from so doing
by law. Seller shail be responsibie for paying all ad valorem taxes due in connection with the Property.

15. Default: Elther party may exercise any rights or remedies avaliable to it in any court of law or equity. provided, however, that the parties

hereto may mutuaily agree upon binding arbitration, in which event each party may seiect an arbitrator and the two arbitrators shalt then mutually
select a third arbitrator. Said arbitrators shail be licensed foresters with at least five (5) years experience and shall be independent and
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disinterestad in the'subject of any such arbitration, and shall not be related. affiilated of associated in any way with elther party to this Agreement.
The decision In such arbitration shall be binding on the parties hereto.

In addition to all other remedies, Seller, in the event of Buyer's default in any provision of this Agreement, shall have the right to order that Buyer
immediately stop its harvesting operations whereupon Buyer will cease Its operations until the defautt is corrected. if the default is not cofrected

within thirty (30) days. at Seller's option this Agreement may be terminated. No extension of the cutting period Wil be granted in the event of
such default and suspension of operations.

Saller's right to terminate as set forth in this Paragraph 15 shail be a right in addition to coilection of any actual or consequential damages.
including costs of repair, sustained by Seller which arise out of or result from Buyer's breach of the provisions contained in this Agreement. The
remedies provided for in this paragraph are cumulative and are in addition to any other remedies permitted In this Agreement or aliowed by law.

16. Notice: Buyer shall notify Selier at the address listed in Paragraph 20(f) below, with regard to cutting activity as follows:
(a) At the beginning of the cutting of the Timber.

(b) Of any event of discontinued cutting for a period of more than two weeks.

(c) At the beginning of resumed cutting activity.

(d) Upon complstion of the cutting operation.

17. Assianment: This Agreement shall not be assigned by Buyer, in whole or In part, without the prior written consent of Seller. In the
event of any such assignment, Buyer shall in no way be released from the performance of any of its obligations hereunder.

18. Seller's Retained Rights; Warranty: Title to the Property on which the Timber is located remains vested in Saller. This Agreement is
made subject to any rights outstanding under any existing oll, gas or any other mineral leases or contracts covering all or any part of the Property.
whether the same be recorded or otherwise, and to any rights outstanding under any other contracts, ioases, sasements, rights-of-way or roads
as may be evidenced by possession, use, survey or which are of record. Seller does hereby specially warrant the title to the Timber and will
defend the same against the lawful claims of ail persons clalming by, through or under R, but not otherwise. Seller's liabliity under this warranty

shall be limited to the retumn of the purchase price, or the proportionate part thereof in case of partial failure of titte, without interest or penality.

19. Endangered Specles: Except to the extent that Buyer has been notified to the contrary by Seller, to Seller's knowiedge there are no
threatened or endangered specles located on the Property the presence of which would materially interfere with Buyer's abliity to harvest the
Timber located on the Property In accordance with this Agreement. In the event any threatened or endangered species is discovered on the
Property by Buyer during the course of its operations, or in the event Buyer leams that its activities hereunder might otherwise constitute o
violation of the Federal Endangered Species Act or similar state laws (hereinafter, the "Endangered Species Act”), Buyer shall immediately notify
Seller and cease operations hereunder. In the casa of any such discovery of any threatened or endangered species, Seller shall refund to Buyer
an amount equal to the value of the Timber remaining on the Property for which Buyer has paid but which shouid not be cut because of the
potential for violation of the Endangered Species Act. Notwithstanding anything in this Agreement o the contrary, Buyer agrees that Selier shall
have no other liability to Buyer in the event a threatened or endangered species Is discovered on the Property. For purposes of this paragraph,
a "threatened" or "endangered” species shall be a species which is entitied to protection under the Endangered Species Act.

20.  Miscellanoous:

(a) This Agreement contains the entire agreement of the parties hereto , and both parties acknowledge that neither party has
made any promise or representations or offered any inducement, excepl as herein set forth with regard to the subject matter of this
Agresment. There shall be no atteration or modification of this Agreement, other than by an appropriate written instrument executed
by the parties hereto or their respective successors in interest.

(b) mopamgraphutleshorehmmrpurpmdconvommontyandshauInnowayhohoidtoeqﬂnln,nndﬂ&mddintm
interpretation, construction or meaning of the provisions of this Agreement.

{c) The terms Buyer and Seller shall and do Include and extend to the representatives, successors, heirs and assigns of the

parties hereto.

(d) Any deiay or fallure by Seller In the strict enforcement of the provisions of this Agreement with respect to any default by Buyer
hereunder shall not constitute a waiver of Seller's rights respecting such default or any other defauit hereunder. All indemnities, rights
and remedies provided for herein shall survive the expiration or eariier termination of this Agreement.

() This Agreement shall be construed under the laws of the state in which the Property is located. if any provision of this
Agreement or the application thereof to any person or circumstance should be invalid or unenforceable to any extent, the remainder of

this Agreement and the appiication of such provision to any other person or circumstance shall not be affected thereby and shall be
enforced to the greatest extent permitted by law.

.
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- {h Any notices contemplated under this Agreement shall be deemed sufficient if malled to the Seller at:

Hancock Timber Resource Group
197 Clarendon Street, C-08-29
Boston, MA 02116

and

Hancock Forest Management, Inc.
3891 Kiein Road

Marpersville, AL 35078

and {o the Buyer at:

Reynolds Wood Products, LLC
Buyer
P.O. Box 197
Maplesville, AL 36750
334-366-4221

(Q) Each right, power and remedy of Seller provided in this Agreement, or now or hereafter existing at law or in equity
or by statute or otherwise, shali be cumulative and concurrent and shall be in aadition to every other right, power or remedy
provided for in this Agreement, or now or hereafter existing at law or in equity or by statute; and the exercise by Seller of
any of any one or more of the rights, powers or remedies provided to Selier in this Agreement, or now or hereafter existing
at law or in equity or by statute, shall not preclude the simultaneous or later exercise by Seller of any or all such other

rights, powers or remedies.

[signature pages to follow]
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~ IN WITNESS WHEREOF, Seller and Buyer have caused this Agreement to be duly executed by authorized representatives
as of the date and year set forth below.

SELLER:
HIGH PINE LLC

By. Hancock Natura! Resource Group, Inc., Its Manager
By: Hancock Forest Management, Inc., its Manager

BWML

Glenn MclLean, Area Manager

By: §|3_--, \.&
Jerry Knight, Region Manager
Date: h‘ 2 Lg‘ I,ED[

BUYER:
Reynolds Wood Products, LLC

20181101000387820 6/7 $215.00
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EXHIBIT A
ClearcutTIMBER SALE MAP
HIGH PINE LLC
Sheiby County, AL
Sections 14,23, T20S, R1E

Tract Stand Acres Legal
HG60030C 1 124 Sections 14,23, T20S, R1E

All terms and conditions as stated In timber sale prospectus dated April 19, 2018 are made a part of this contract (attached).

Buyer agrees to employ logging contractors (including a iogging professional that is rasponsible for the oversight of the crew’s day-to-day
operations) that are trained under professional logging programs approved by the SFI® Implementation Committes of the state the timber
herewith will be harvested. Where there Is no State Implementation Committee or state requirements for logger training for the timber herewith,

then the buyer will provide evidence that contract loggers have recelved professional training In courses similar to other siates. Machine

operators performing BMP work for logging contractors will be trained as noted above, OR be supervised by an on-site logging profassional
trained as noted above. OR otherwise be trained in BMP compliance of the state In which the timber harvest Is to occur to the satisfaction of

Seller. Buyer will provide documentation of training on request.

Buyer further agrees that, to ensure compliance with the SFi standard, heavy equipment utilized in the performance of this contract will be
accompanied by a fully stocked spill kit on site at ali imes. The spill kit must contain the appropriate type and quantity of items to contain and

clean-up a spill or leak on land or water that occurs due to their operations.

Method of Payment: The successful bidder will be required to sign a Timber Sale Contract and make payment to "High Pine,

LLC” for 20% of the full submitted timber bid value po later than 20 days after date of bid opening with the remaining 89 %
due prior to starting harvest or by NOYEmbs 2018 whichever comes first. The payments owed on the bid to be paid as

lows:

HG6003 (124 acres) 20% of total bid value, due at contract signing. $36,305.00

(124 acres) 80% of total bid value, due before starting to harvest the block or by 11/1/18, whichever comes first.
$145,220.00

At the date of signing a $4,000 performance check payable to “High Pine,LLC” must be provided to Hancock Forest
Management.
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