ry o

10750 McDermott F reeway

- San Antonio, TX 78288 SR

” acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

'After'Record‘ing Return To:

USAA Federal Savings Bank

San Antomo TX 78288

This Document Prepared By

Habyb Sotelo
USAA Federal Savmgs Bank

10750 McDermott F reeway

380 1/18 $456.00

- Shelby Cnty Judge of Probate, AL
11/01/2018 12:56:17 PM FILED/CERT

[Space Above Th|s Lrne For Recordlng Data]

PURCHASE MONEY MORTGAGE

MIN: 1001056-3001518823-4
~ Loan #: 3001518823

DEFINITZILONS'
Words used In multlple sect|ons of th|s document are deflned below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21 Certarn rules regardlng the usage of words used In this document are
also provuded n Sectlon 16 SR L _

(A) “Securlty Instrument” means this document which S dated October 26 2018 together W|th all

Riders to this document. -
(B) "Borrower” s Jeremiah Gllbert Krlenke and Samantha Krienke, husband and wife. Borrower

Is the mortgagor under this Security Instrument. .
(C) "MERS" is Mortgage Electronic Regrstratlon Systems inc MERS s a separate corporatlon that Is

under this Security Instrument. MERS is organized and existing under the laws of Delaware; and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. .
(D) “Lender” is USAA Federal Savings Bank. Lender is a Federally Chartered Savings

Association organized and existing under the laws of The United States of America. Lender S

address is 10750 McDermott Freeway, San Antonio, TX 78288-0544.
(E)  “Note” means the promissory note signed by Borrower and dated October 26, 201 8. The Note

states that Borrower owes Lender TWO HUNDRED FIFTY NINE THOUSAND NINE HUNDRED FIFTY

AND NO/100 Dollars (U.S. $. 259, 950. 00) plus interest: ‘Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 01, 2048. ' |

(F) “Property” means the property that Is descrlbed below under the headmg “Transfer of nghts N,

the Property.” - - S

(G) “Loan” means the debt evrdenced by the Note, plus mterest any prepayment charges and ate

charges due under the Note, and all sums due under this Security Instrument, plus interest

(H) “Rlders” means aII Rlders to this Security Instrument that are executed by Borrower The
T ,,IIJ|LI e ||lIl|L | IL I I 1]
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)

| fo||owmg Rlders are to be executed by Borrower [check box as. appllcable]

[ ] AdJustabIe Rate Rlder [ ] Condomlmum Rider . 11 Second Home Rider
[ ] Balloon Rlder S [x] Planned Unit Development Rlder [ ] VARider ,
[ ] 1 -4 Famlly Rlder B [ ] Blweekly Payment Rlder o [ ] Other ) [speCIfy]

“Appllcable Law” means aII controlllng applrcable federal state and Iocal statutes regulatlons
ordinances and administrative ruIes and orders (that have the effect of Iaw) as weII as aII appllcable final,
non-appealable judicial opinions. = © S - o "

(J)  “Community Association Dues, Fees and Assessments” means all dues fees, assessments

and other charges that are imposed on Borrower or the Property by a condomlnlum assomahon

homeowners association or similar organlzatlon ' o - - *

(K)  “Electronic Funds Transfer” means any transfer of funds, other than a transaction ongmated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactlons transfers |n|trated by telephone W|re transfers and automated cleannghouse
transfers. N - L SR - *

(L) ‘“Escrow Items” means those items that are descnbed N Sectlon 3

(M) “Miscellaneous Proceeds” means any compensatlon “settlement, award of damages or
proceeds pald by any third party (other than insurance proceeds pald under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any
part of the Property (iii) conveyance in lieu of condemnation; or (Iv) mlsrepresentatlons of, or om1ssrons
as to, the value and/or condition of the Property.

(N)  “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or
default on, the Loan ﬂ*

(0) “Perlodlc Payment” 'means the regularly schedulea amount: due for [{ ) prlnC|paI and mterest

under the Note, plus (n) any amounts under Section 3 of this Security tnstrument :

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and Its
|mplement|ng regulatlon Regulatlon X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulatlon that governs the same subject matter AS
‘used in this Securrty Instrument, "RESPA" refers to all requirements and restrictions that are |mposed In
regard to a “federally related mortgage Ioan even |f the Loan -does not qualify as a “federally related

mortgage loan” under RESPA. _
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower S obllgatlons under the Note and/or this Security

Instru ment

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
| and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securrty Instrument and the Note. For this purpose, Borrower rrevocably mortgages, grants and
conveys to MERS: (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS; with power of sale the foIIowmg described property located in the

COUNTY of SHELBY

- 8 8 2.
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

wh|ch currently has the address of 559 Grayson Place Chelsea AIabama 35043 (“Property Address ):

) TOGETHER WITH. aII the lmprovements oW or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this- Security Instrument. All of the foregoing is referred to in this
Secunty Instrument as the “Property Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this :Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and
to take any act|on requwed of Lender |nclud|ng but not I|m|ted to releasmg and cancellng this Security

Instrument

BORROWER COVENANTS that Borrower is IawfuIIy seised: of the estate hereby conveyed and
‘has the right to grant and convey the: Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the t|tIe to the Property agalnst all
clalms and demands subJect to any encumbrances of record - o

11',‘1\ '

THIS SECURITY INSTRUMENT comblnes un|form covenants for natlonal use and non- unlform

covenants: Wlth Ilmlted vanatlons by jUI’ISdICtIOﬂ to constltute a unlform secunty mstrument covenng real -

property

UNIFORM COVENANTS Borrower and Lender covenant and agree as foIIows

1. Payment of Prmcnpal Interest, Escrow Items Prepayment Charges and Late Charges
Borrower shall- pay when due the pr|nc|paI of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note Borrower shall also pay funds for Escrow
tems pursuant to Sect|on 3 Payments due under the Note and this Security Instrument shaII be made
n U.S. currency However if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to' Lender unpaid, Lender may require that any or all
'subsequent payments due‘under the Note and th|s Security Instrument be made in one or more of the
following forms, as ‘selected by Lender (a) cash (b) money order; (c) certified check, bank check,
treasurer'’s check or cashier's check, prowded any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstrumentallty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note

or at such other location as _may be deS|gnated by Lender in accordance with the notice provisions in |

Section 15. Lender may return any payment or partial payment if the payment or partial payments are

nsufficient to bring the | oan current. Lender may accept any payment or partial payment insufficient to

bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obllgated to apply such payments at the time
such payments are accepted If each Penod|c Payment is applled as of its scheduled due date, then
| ender need not pay interest on unapplled funds Lender may hold such unapplled funds until Borrower
makes payment to bring the Loan current. If Borrower doés not do so within a reasonable period of time,
|_ender shall either apply such funds or return them to Borrower If not applied earlier, such funds wil be
applied to the outstandlng pnnCIpaI balance under the Note lmmedlately prior to foreclosure. No offset or
claim which Borrower might-have now or in the future agalnst Lender shall relieve Borrower from making
payments due under the Note and-this Secunty Instrument or performlng the covenants and agreements

secured by this Secu rity rstrument. - . . .
2. Appllcatlon of Payments or Proceeds Except as othenmse descn bed |n thIS Sectlon 2 all
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payments accepted and applled by Lender shall be applied in the foIIowrng order of priority: (a) mterest
due under the Note; (b) pnncrpal due under the’ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. “Any remaining amounts
shall be applied first to late charges, second to any other amounts due under th|s Security Instrument
and then to reduce the pnncrpal balance of the Note. - - B -

“If:Lender receives a payment from Borrower for a dellnquent Penod|c Payment wh|ch Includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late: charge 'If more than one Periodic Payment is outstandlng Lender ‘may-apply any: payment
received from Borrower to the repayment of the Periodic' Payments if, and to the extent that each
payment can be paid in full. ‘To the extent that any excess exists after the payment is ‘applied to the full
payment of one or -more: Periodic Payments,; such excess may be applled to ‘any ate charges due.

. Voluntary prepayments shaII /be applled f|rst to any prepayment charges and then as descrlbed |n the
Any appllcatlon of payments insurance- proceeds, or Mlscellaneous Proceeds to pr|nc|paI due
under the Note shaII not extend or postpone the due date or change the amount of the Perlodrc
Payments Y e e . _ , o
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodrc Payments are
due under the Note, until the Note IS pald in full, a sum (the “Funds”) to prowde for payment of amounts
due for: (a) taxes and assessments and other- ltems which can attain pr|or|ty over this Security Instrument
as a lien or encumbrance on the Property (b) leasehold payments or ground rents on the Property If
any; (c)premiums for any and all insurance  required by Lender under Section 5. and (d) Mortgage
Insurance premiums, If any, or any sums payable by Borrower to-Lender in lieu of the payment of
IVIortgage Insurance premlums in accordance with the provrslons of Section.10. These items are called
‘Escrow Items.” At origination or at any time during the term of the Loan ‘Lender may require that
Community Assomatlon Dues, Fees, and Assessments If any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow ltem. ‘Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay:Lender the Funds for Escrow ltems unless
L ender waives Borrower’s obligation to pay the Funds for any or all Escrow tems. Lender may waive
Borrower S. oblrgatlon to pay to Lender Funds for any or all Escrow Items at.any time. Any such waiver
may only be in writing: -In the event of such walver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, If Lender reguires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower s obligation to. make such payments-and to provide receipts shall for all
purposes be ‘deemed to-be a covenant and agreement contained in this Securlty Instrument, as the
phrase “covenant.and: agreement” Is used in Section 9. If- Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an' Escrow ltem, Lender may
exercise its. rights under Section 9 and pay such amount and Borrower shall then be obllgated undaer
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and-in such amounts, that are then reqwred under this Section 3.

Lender may, at any time, collect and hold Funds in-an-amount (a) sufficient to permit Lender to
apply the Funds at the time speC|f|ed under. RESPA, and- (b) not-to. exceed. the maximum amount a
lender can require under RESPA. Lender shall sstimate the amount of Funds due on the basis of current
data and reasonable estrmates of expendltures of future Escrow Items or: othervwse n accordance with
Applicable Law. A S - -

~ The Fu nds shaII be held in an. |nst|tut|on whose deposrts are |nsured by a federal agency,
mstrumentalrty or entlty (|ncIud|ng Lender if Lender is an Institution whose deposrts are so insured) or in
any Federal Home Loan Bank. “Lender shaII apply the Funds to pay the: Escrow Items no later than the
tlme specrfed under RESPA Lender shaII not charge Borrower for hoIdlng and applylng the Funds
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annually ‘analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable | aw permits Lender to make such a charge. Unless an agreement
IS made In wntlng or Applloable L aw requlres interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can. agree in
writing, however, that interest shall be paid on the Funds. ‘Lender shall grve to Borrower wrthout oharge
an annual accounting of the Funds as requrred by RESPA. -+ 7+ oo e

- Ifthereisa surplus of Funds held In escrow, as deflned under RESPA Lender shaII aooount to
Borrower for the excess' funds in aooordanoe with RESPA. If there S a shortage of Funds held In
escrow, as defined- under RESPA Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

amount neoessary to make up the deflolenoy |n aooordanoe W|th RESPA but |n no more than 12 montth
payments o | o u - *

Upon payment in full of all sums seoured by thrs Seounty Instrument Lender shaII promptly
refund to Borrower 'any Funds held by Lender | -

4. Charges; Liens. Borrower shall pay all taxes, assessments oharges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any and Communrty Association Dues, Fees, and Assessments, if any.
To the extent that these |tems are Esorow Items Borrower shall pay them |n the manner prowded In
Section 3. - S A - e AR -

Borrower shaII promptly dlsoharge any lien WhICh has prronty over this Seourlty Instrument
unless Borrower: (a) agrees.in wrrtrng to the payment of the obllgatlon secured by the lien in a manner

- acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
- good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion

.,
' A

operate to prevent the enforcement of the lien while those prooeedlngs are pending, but only until such
proceedings are. concluded: or (o) secures from the holder of the. lien an agreement. satisfactory to
Lender subordlnatrng the- Ilen to.this Security Instrument.  If Lender determines: that any part-of the
Property is subject to a lien which: can attain priority over this Seourlty Instrument, ‘Lender- may give
Borrower a notice:- |dent|fy|ng the lien; ‘Within 10 days of the date on which that notice is-given, Borrower
shall satisfy the lien or take one or more of the actions set forth abovein this Section 4.

-Lender may require. Borrower to pay a one-time charge for a real estate tax venfloatlon and/or
reporting service used by Lender in connection with this Loan. ' - -
5. Property Insurance. Borrower shall keep the |mprovements now existing or hereafter

| ereoted on the Property insured against loss by fire, hazards included within the term “extended

coverage,” and any other hazards including, but not Ilmlted to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained In the amounts (including deduotlble levels) and
for the periods. that | ender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

‘Borrower subject to Lender S right to drsapprove Borrower’s choice, which right shall not be exercised

unreasonably. Lender:may requ1re Borrower to pay, in connection wrth this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time oharge for flood
zone determination and oertrfroatlon servroes and subsequent oharges each time remappings or similar

- changes occur whroh reasonably mlght affeot such determination or. oertlfloatlon Borrower shall also be
‘responsible for the payment of any fees |mposed by the Federal Emergenoy Management Agenoy In

connection with the review of any flood zone determrnatlon resulting from an objection by Borrower. -
- If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

ooverage at Lender S opt|on and Borrower s expense. Lender is under no obligation to purchase any

partroular type or amount of ooverage Therefore such ooverage shaII oover Lender but mrght or mlght
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not protect Borrower Borrower S eqwty in‘the Property or the contents of the Property, agarnst any risk,
hazard or I|ab|I|ty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the:insurance coverage S0 obtained- might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thls Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shaII be payable, with such mterest upon
notice from Lender to Borrower requesting payment. ) - \ -

- Allinsurance policies required by Lender and renewals of such poI|C|es shall be subject to
| ender’s right to d|sapprove such policies, shall include a standard: mortgage clause, and shall name .-
Lender as mortgagee and/or as an addltlonal loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid
premlums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property such policy shall mclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. '

In" the event of loss, Borrower shall give prompt notice to the insurance carrier and | ender.
Lender may make proof of loss if not made promptly by Borrower ‘Unless Lender and Borrower
otherwise agree in writing, any insurance: proceeds, whether or -not the underlying insurance was
required by | ender; shall be’applled to restoration or repalr of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. ‘During such repair and restoration period,
_ender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender s satisfaction, provided that
such- |nspect|on ‘shall be undertaken promptly Lender may disburse proceeds for the repalrs and
restoration in' a srngle payment or in-a series of progress payments as the work is completed Unless an
agreement is made in writing or Appllcable Law' requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnrngs on.such’ proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair-is- not economlcally feasible or
Lender’s security would -be lessened, the insurance proceeds shall be applled to the sums secured by
. this Securlty Instrument, whether or not then due, with the excess, if any, pald to Borrower Such

insurance proceeds shall be applied in the order provrded forin Section2: o

f Borrower abandons the Property, Lender may.file, negotiate and settle any available msurance'
claim and related matters. |If Borrower does not respond wrthrn 30 days to a notice from Lender that the -
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property .under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

‘6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal
resrdence within 60 days after the execution -of this Securlty Instrument and shall continue to occupy the
Property as Borrower S pr|nC|paI residence for at least one year after the date of occupancy, unless
| ender . otherwise agrees in writing,” which ‘consent shall not be unreasonably W|thheld or unless
extenuatlng circumstances exist which are beyond Borrower': s control.. o . ~
- 7. Preservation, Malntenance and Protection of the Property, Inspectlons Borrower shall
not destroy, damage or impair the Property aIIow the Property to- detenorate or commlt waste on the
Property. Whether or. not Borrower is reS|d|ng in the Property, Borrowen shaII maintain the Property In
- order to prevent the Property from deterloratrng or decreasrng In va|ue due to |ts cond|t|on Unless it Is
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~determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property It damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responS|bIe for repairing or restonng the Property only |f Lender has released proceeds for such
purposes. Lender may disburse prooeeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation prooeeds are
not sufficient to repair or restore the Property, Borrower s not relleved of Borrower S obllgatlon for the
completion of such repair-or restoration. - - S ST -

- - Lender or its agent may make reasonable entries upon and |nspeot|ons of the Property If |t has
reasonable cause, Lender may mspeot the interior of the improvements on the Property. Lender shall
 give ‘Borrower notloe at the tlme of or pnor to such an |nter|or mspeotlon specifying such reasonable

cause. - - - . B EEEEEEEE - *
8. Borrower S Loan Appllcatlon - Borrower shall be Ig default if. during the Loan applloatlon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatlons include, but are not Ilmlted to representat|ons oonoern|ng Borrower S oooupanoy of the
Property as Borrower's prlnolpal residence. - ~ R -

9. Protectlon of Lender’s Interest in ‘the Property and nghts Under this Securlty
Instrument.  If (a) Borrower fails to perform the covenants and agreements oontamed in this Security
Instrument, (b) there is a Iegal prooeedlng that might S|gn|f|oantly affect Lender's interest in the Property
- and/or rights  under this Seounty Instrument (such as a prooeedlng in bankruptcy, probate, for

condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
~ Instrument or to enforce laws or- regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropnate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
- securing and/or repairing the Property. Lender’'s actions can. include, but are not limited to: (a) paying
any sums secured by a lien which has pnonty over this Security Instrument; (b) appearing in court; ana
(c) paying reasonable attorneys fees to protect its interest in the Property and/or rights ‘under. this
Security Instrument, |nolud|ng its secured position in a ban kruptcy prooeedlng Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9. ' .

Any amounts disbursed by L ender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon not|oe from Lender to Borrower requesting
payment. *

) f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions: of the
ease. If Borrower acquires fee tltle to the Property the Ieasehold and the fee title shall not merge uniess
Lender agrees to the merger.in wr|t|ng S - e - T

_ 10. Mortgage Insurance. |If Lender reqwred Mortgage Insuranoe as a oondltlon of maklng the
Loan Borrower shall pay the premlums reqwred to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage requured by Lender ceases to be available from the mortgage
insurer that previously prowded such insurance and Borrower was reqmred to make separately
designated payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantlally equwalent to the oost to Borrower of the Mortgage lnsuranoe prewously In effect, from
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an alternate mortgage msurer seIected by Lender If substantlaIIy equuvalent Mortgage Insurance
coverage is not available; Borrower: shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use and retain these payments as a non-refundable 16ss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uItlmater paid in full,
and Lender shall not be reqUIred to pay Borrower any interest or earmngs on such loss reserve. Lender

can no longer require loss reserve payments |f Mortgage Insurance coverage (in the amount and for the

period that Lender reqUIres) prov1ded by an insurer selected by Lender again becomes available,
obtained,  and Lender requires separately deS|gnated payments toward the premiums for Mortgage
‘Insurance If Lender requlred Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated ' payments toward the premiums for Mortgage Insurance,
- Borrower shall pay the premlums requIred to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement’ between Borrower and Lender prowdmg for such termination or until termination is
required by Applicable Law. Nothlng n th|s Sectlon 10 affects Borrower S obllgat|on to pay mterest at the
rate prowded in the Note. = S S SRR . - -

N Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur |f Borrower does not repay the Loan as agreed Borrower |s not a party to the Mortgage
Insurance.. LT e e SRS R A A -
' Mortgage lnsurers evaluate the|r totaI risk on all such msurance In force from time to time, and
may enter-into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on tenms and conditions that are sat|sfactory to.the mortgage insurer-and the other party
(or parties) to these agreements - These agreements ‘may require -the mortgage insurer to make
payments using any source of funds that the mortgage |nsurer may have avallable (WhICh may mclude
funds obtained from Mortgage Insurance premlums) RO SRR -

As a result of these agreements, Lender, any purchaserof the Note, another insurer, any
reinsurer any other entity, or any affillate of any of the toregoing, may receive (directly or indirectly)
amounts: that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance in- exchange for: shanng or modifying the mortgage insurer's risk; or reducing losses. |f such
agreement provides that an’ affiliate of Lender takes a share of the insurer's-risk in exchange for a share
of the premlums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nhot increase the
amount Borrower WI|| owe for Mortgage Insurance and they Wlll not entltle Borrower to any
refu nd. ) . . . _ o | - * |

(b) Any such agreements wnII not affect the rughts Borrower has - |f any wuth respect to
the Mortgage Insurance under the Homeowners Protection Act of. 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premlums that were unearned at the time of such
cancellation or termination. , S S - * - -

- 1M. ASS|gnment of Mlscellaneous Proceeds Forfelture All M|sceIIaneous Proceeds are
hereby aSS|gned to and shall be pald to Lender. .

~ If the Property is damaged such M|scellaneous Proceeds shall be applled to restoration or repalr
of the Property, if the restoration or repair is economlcally feaSIbIe and Lender’s security is not lessened.
During such repair. and restoratlon penod Lender shaII have the right to hold. such Miscellaneous
Proceeds until Lender has had an opportunlty to inspect such Property to ensure the work has been
completed to Lender’s satusfactlon provided that such |nspect|on shall be undertaken promptly. Lender
may pay for the repalrs and restoratlon N a sungle dlsbursement orin a series of progress payments as
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the work S completed Unless an agreement S made n wr|t|ng or Appllcable Law requlres mterest to be

paid on' such Miscellaneous Proceeds;’ Lender ‘shall not be requlred to pay Borrower any interest or '

earnings on such- Miscellaneous: Proceeds. If the restoration or repair is not economically feasible or
| ender's security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums securea
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such
Mlscellaneous Proceeds shal| be applled in the order prowded for In Sectlon 2. . -

In the event of & total taklng destruction, or loss in value of the Property the’ Mlscellaneous

Proceeds shall be applled to'the sums secured by th|s Secunty Instrument whether or not then due wnth
the excess, if any pald to-Borrower, = - S | S -- S
In the event of a partial taking; destructlon or Ioss in value of the Property in which the fair

market value of the Property |mmed|ately before the partlal taklng destructlon or loss in value is equal to
or greater than the- amount of ‘the sums secured by this: Secunty Instrument |mmed|ately before the
partial taking, “destruction, or loss in value, unless Borrower-and Lender otherwise ‘agree in writing, the

sums secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
~partial taking, destruction, or loss in value divided by (b) the fair market value of the Property |mmed|ately
before the partial taking, destructlon orloss’in value. Any balance shall be paid to Borrower |

In the event of a partial taklng destruction, or loss in value of the Property in which the fair
market value of the. Property |mmed|ately before the partial taking, destruction, or-loss in value is less
than the amount of the sums’secured |mmed|ately before the partial taking, destructlon or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous: Proceeds shall be applled to
the sums secured by this: Security Instrument whether or not the sums-are then due. "

If the Property is. abandoned by Borrower, or if,. after notice by Lender to Borrower that the
Opposmg Party (as defined in thé next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect-and apply the Miscellaneous Proceeds: either'to restoration or repair of the Property or to the.
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third

'- party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a right of

actlon in regard to Mlscellaneous Praceeds. . . SRRRLY | S - -

_ 'Borrower shall-be:in default if any- action or proceedlng whether CIVI| or crlmlnal IS begun that, In
Lenders judgment, could-result in forfeiture of the Property or other material’ impairment-of Lender’s
interest in the Property or:rights under this Security Instrument. Borfower can cure. such a default and, if
acceleration has occurred, reinstate as provided in Section 19;: by causing the action or proceeding to be

dismissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property or other material -

impairment of Lender’s interest in the Property orrights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the |mpa|rment of Lender s Interest in the
Property are hereby assigned and shall be paid to Lender. - - ~
All Miscellaneous Proceeds that are not applled to restoratlon or repalr of the Property shall be
applled in the order provided for in Section 2. el |
. -12. Borrower Not Released; Forbearance By Lender Not a Wawer Exten3|on of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in. Interest of Borrower shall not operate to release the liability ot
Borrower or any Successors 'in- lnterest of Borrower. Lender shall not be requlred to commence
proceedlngs agalnst any- Successor in: lnterest of Borrower or to refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand
made by the orlglnal Borrower or any Successors in Interest of Borrower Any:forbearance by Lender in
exercnsnng any right or remedy lncludlng without: llmltatlon Lender S acceptance of payments from third
persons, entltles or. Successors n lnterest of Borrower or. |n amounts less than. the amount then due,

shall not be a walver of or preclude the exercrse of any nght or remedy

-
. r
L
»
.
!
v
. n

i w d

' |

| ]
¥
d
4
l_'

- * '*- .

L]
I. ' . I |
.
" - . 1
- r
]
n F
F . r
- r
*
- " _—
¥ L]
' A0
'l
|
' R -

8 8 2 5 ot IVI C . M

ALABAMA- Slngle Famlly Fannle MaelFreddle Mac UNIFORM INSTRUMENT - o Form 3001 1IO1 (Page 9 of 14 pages)

Mortgage Cadence Document Center " ©: 3000 01/’1 4

a.af

1101000387380 9/18 $456 .00
Shelby Cnty Judge of Probate, AL

11/01/2018 12:56:17 PM FILED/CERT

L]

L]
I ‘I
1




13, Jomt and Several Llablllty, Co-signers; Successors and ASS|gns Bound
covenants and agrees that Borrowers obllgatlons and |IabI|Ity shall be Jomt and several However any
Borrower who ¢o- -signs this’ Securlty Instrument but does not execute the Note (a “co- SIgner’) (a) is co-
signing this Security Instrument only to’ ‘mortgage, grant and convey the co-signer’s mterest in the
Property under the terms of this Secunty Instrument; (b) is not personally obllgated to pay the sums
secured by this Secunty Instrument and (c) agrees that Lender and any other Borrower can agree to

extend, modIfy forbear or make any accommodatlons wnth regard to the terms of th|s Securlty Instrument

or the Note without the co- SIgner s consent.

- Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument.. Borrower shall not be released from
Borrower's obllgatlons and liability under this Security Instrument unless ‘Lender agrees to such release
in writing. The covenants and agreements of this Secunty Instrument shaII blnd (except as prowded |n
Section 20) and benefit the successors and assigns of Lender. - S -

14, Loan Charges ‘Lender may charge Borrower fees for services performed N connectlon
with Borrower’'s default, for the: purpose of ‘protecting Lender's mterest in the Property and rlghts under
this Security Instrument; |ncIud|ng but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of express authorlty in this Security Instrument to charge
a specific fee to-Borrower shall not be construed as a proh|b|t|on on-the charging of such fee. Lender
may not charge fees that are expressly prohibited by this- Secunty Instrument or by Applicable Law.

If the Loan is subject -to a:law which ‘sets maximum loan charges and that law is finally
mterpreted so that the interest or other loan charges collected: or to be collected in connection with the
| oan exceed the permitted limits, then: ‘(a) any such loan charge shall be reduced by the amount
~necessary to reduce the charge to the' permitted limit; and (b) any sums already collected from Borrower
which exceeded permltted limits will .be refunded to Borrower:. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct’ payment to Borrower.: If a refund
reduces principal, the reduction will be treated as a partial prepayment. without any prepayme'nt charge
(whether or not a:prepayment:.charge is provided for under the Note). - Borrower's acceptance of any
such refund made by direct payment 1o Borrower will constltute a walver of any rlght of actlon Borrower
mlght have arising out of such overcharge. . ... A RS L

. 15. Notices. All notices given by Borrower or Lender in conneotlon W|th th|s Securlty Instrument
must be.in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other -means. . Notice to any one Borrower shall constitute notice to all

Borrowers unless Applicable Law expressly requires otherwise. The notice.address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting

Borrower's change of address, then Borrower shall only report a change of address through that -
- specified procedure.- There may be only one deSIgnated notice address under this Security Instrument at

any one time. - Any notice: to Lender shall be given by delivering it-or by mailing it by first class mail to
Lender's address. stated herem unless Lender has designated another address by notice to Borrower.
Any notice in connection with this. Securlty Instrument shall not be deemed to have been given to Lender
until actually recelved by Lender If any notice requwed by this Secunty Instrument is also requwed under
Applicable Law, the Appllcable Law reqUIrement will satlsfy the correspondlng reqUIrement under th|s
Security Instrument.. - - .

' 16. Governing Law Severablllty, Rules of Constructlon Th|s Secunty Instrument shall be

- governed by federal law and the law.of the jurisdiction in.which the Property is located. All rights and

obligations. contalned in th|s Securlty Instrument are subject to any reqmrements and limitations of
Appl|cable Law Appllcable Law m|ght eprICItIy or ImpIICItIy allow the partIes to agree by contract or it
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might be snIent but such sIIence shaII not be construed as a prohlbltlon agalnst agreement Dy contract

Law such confllct shall not affect other provrslons of thus Secunty Instrument or the Note WhICh can be
- given effect without the confl|ct|ng provision. -~ SR : - |

~ As used in this Securlty Instrument: (a) words of the masculme gender shall mean and rnclude
- correspondlng neuter words or words of the feminine gender (b) words in the singular shall mean and
include the pIuraI and V|ce versa and (c ) the word may glves sole dlscretlon W|thout any obllgatlon to
takeanyactlon T T L - * 3 : - -
17. Borrower S Copy Borrower shaII be grven one copy of the Note and of thls Secunty

Instrument. . -
~ 18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Sectlon 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
Or €SCrow agreement the intent of WhICh |s the transfer of tltle by Borrower at a future date to a
purchaser - | Lo . S SRR T . Y
f all or any part of the Property or any Interest in the Property 1s sold or transferred (or If
Borrower‘is not a natural person and a benet“cual interest ‘in-Borrower is sold or transferred) without
ender’s prior written consent, Lender may requrre immediate payment in full of all sums secured by this
Security Instrument However th|s optlon shaII not be exermsed\by Lender I such exermse S proh|b|ted
by Appllcable Law. - R SRR S R e - *
I Lender exermses this optlon Lender shall glve Borrower notlce of acceleratlon T‘h‘e“notlce
shall provide a period of not.less than 30 days from the date the notice is given In accordance with
Section 15 within-which Borrower must pay all sums secu red by th|s Securlty Instrument. If Borrower
fails to pay these sums pnor to the explratlon of this perlod Lender may |nvoke any remedles permltted '
o) th|s Secunty Instrument without further notice 6r demand on Borrower. =~~~ |
~ ' 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaln condltlons
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
In this Secunty Instrument; (b) such- other perlod as Applicable Law m|ght specify for the termination of
Borrower's rrght to reinstate: or (c) entry of a judgment enforcing: this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and-the Note as if no acceleration had occurred; (b) cures any default of any other covenants |
or agreements; (c) pays all expenses incurred In enforcrng this Security Instrument, incluaing, but not
imited to, reasonable attorneys fees property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender s interest in the Property and rights under thls ‘Security Instrument; and
‘(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and nghts under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shaII continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the foIIowrng forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashler s check, provided any such
check is drawn. upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured- hereby shall remain fully effective as if no acceleratlon had occurred However this
r|ght to relnstate shall not apply in. the case of acceIeratlon under Sectlon 18. . T
- 20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note or a partial
interest in the Note (together with this Secunty Instrument) can be sold one or more times without prior
notice to Borrower. A sale m|ght resuIt in.a change in the entlty (known'as the “Loan Servicer” ) that
collects Perlod|c Payments due -under the Note and this Security Instrument and performs other
mortgage Ioan serwcmg obllgatlons under the Note this Secunty Instrument, and Appllcable Law. There
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also might be one or more changes of the Loan Serwoer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be ‘given written: notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other-information RESPA requires in connection with a notice of transfer of servicing. . If the Note:is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan serV|o|ng obllgatlons to Borrower will remain with the Loan Servicer-or be transferred o a
successor Loan Serwoer and are not assumed by the Note purohaser unless otherwrse provrded by the
- Note purohaser ‘ L e T | o o -

an individual litigant or the member of a class) that arlses from the other party s actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owead
by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (W|th
such notice given In compllanoe with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. |[f Applloable Law provides a‘time period which must elapse before certain aotlon can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunlty to cure glven to Borrower ‘pursuant ‘to” Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satlsfy the notice and
opportunlty to take corrective action provisions of this Section 20. = = . - SR
*21. Hazardous Substances. As used in this Section 21:  (a *) “Hazardous Substances’ are
those substanoes defined- as toxic or hazardous substances, poIIutants or wastes by Environmental Law
and the following substances: .gasoline, kerosene, other flammable or toxm petroleum products, toxic
pesticides and herbloldes volatile 'solvents, matenals oontalnlng asbestos or formaldehyde, and
radioactive materials: (b)" Enwronmental | aw” means federal laws and Iaws of the jurisdiction where the
Property is located that relate to health;-safety or environmental proteotlon (c) "Environmental Cleanup”
lnoludes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condltlon means.a condltlon that can cause oontrlbute to or otherW|se trlgger an
Enwronmental Cleanup BRI S ' L I
' o Borrower shall not oause or permlt the presence, use, dlsposal storage or release of any
Hazardous Substances, or threaten ‘to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow.anyone else to do, anything affecting the Property (a) that is in violation
of any. Enwronmental Law, (b) which oreates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affeots the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property( (|nqud|ng, but not imited to, hazardous
substanoes In consumer products). 4 - - -

. Borrower shall promptly give Lender written notice of (a ) any investigation claim, demand
lawsuit or other action by -any governmental or regulatory agency or private -party |nvoIV|ng the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlsoharge release or.threat of

release of any Hazardous Substance, and (c) any condition caused: by the presence, use or release of a |

_Hazardous Substance Wthh adversely affeots the value of the Property If Borrower learns, or is notified
by any governmental or regulatory authonty, or.any pnvate party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neoessary remedial aotlons in accordance with Enwronmental Law. Nothlng herein shall oreate any
obllgatlon on Lender for an Enwronmental Cleanup ' '- *

- 'i I . .- ’

NON UNlFORlVl COVENANTS Borrower and Lender further oovenant and agree as foIlows
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- 22. Acceleration; Remedies. Lender shall glve notlce to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law prowdes otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower by which the default must be cured; and (d)
that failure to cure the default on or before'the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security -
Instrument without further demand and may invoke the power of sale and any other remedies

- . permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing

- the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. = - \ -

If Lender invokes the power of sale Lender shaII glve a copy of a notlce to Borrower in
~ the manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed conveying the
- Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
“agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by thls l
Security Instrument; and (c) any excess to the person or persons Iegally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender -may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thlrd party for services
rendered and the charglng of the fee is permltted under Applicable Law.- - - '

' 24. Waivers. Borrower waives all rights of homestead exemptlon in. the Property and f
rellnqwshes aII rights of ourtesy and dower in the Property - |

BY SIGNING BELOW, Borrower accepts and agreee to the terms and covenants contained' in- this
Security Instrument and in any Rider executed by Borrower and recorded with it. f

‘Witnesses:

"Date Witness S | - Date

- Witness

P

Borrower - Samantha rie;,
- notwithstanding any provision herein
to the contrary, Samantha Krienke

IS not assuming any personal liability
for payment of the debt secured

“hereby.

(Seal)

'_-‘_-_-. -

Bo OWEr Jerem:,.‘

v (Seal)
Gﬂbe , ‘

1 8 8 2

| - x .M
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Space Below This ihe for cknowled gement]

State of Alabama

County Jeffersdn

-] __Clayton T. oweeney hereby certify that

J:eremiah Gilbert Krienke and Samantha Krienke, husband and wife

S are

are

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day that being informed of the contents of the conveyancetheyexecuted
the same voluntarily on the day the same bears date. Given under my hand this

26Eh——qay o October 5 pogg 18

."‘“*
F.

7
5
L

P R Sy Sl b

(sngnature of officer) ¢ _
My commission expires: ~06-02-2019

-Tr{ F ey oy Y R e 4
‘ﬁ‘l

ty

Origination Company: USAA Federal Savings Bank:
NMLSR ID: 401058

Originator. Evan Rosen

NMLSR 1D: 1238883
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EXHIBITA

' LEGAL DESCRIPTION

Lot 7-130, aooordingto ttie Stlrvey of Chelsea Park 7th Seotor Third Addition Grayson Place
Nerghborhood as recorded 1n Map Book 48 Page 95 In the Probate Office of Shelby County,
Alabama.

Together with' the nonexclusive easement to the use the Common Areas as more particularly
described in the Declaration of Easements and Master Protective Covenants of Chelsea Park, a
Residential Subdivision, filed for record as Inst. No. 20041014000566950 1n the Probate Office of
Shelby County, ‘Alabama and Declaratlon of Covenants, Conditions and Restrrctlons for Chelsea
Park 7th Sector, filed for record as Inst. No. 20061229000634370 and Supplementary Declaration
of Covenants Conditions and Restrictions for Chelsea: Park 7th Sector, as recorded in Inst. No.

20151230000442850 (which, to gether with all amendments thereto are heremafter oollectlvely
referred to as the Declaratlon)
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MIN: 1001056-3001518823-4 o | ~ Loan # 3001518823

PLANNED UNIT DEVELOPMENT RIDER

THlS PLANNED UNlT DEVELOPMENT RIDER is made th|s 26th day of October 2018, and is
incorporated into and ‘shall be deemed to amend and supplement the Mortgage Deed of Trust, or
Security Deed (the Seounty Instrument”) of the same date, glven by the underS|gned (the “Borrower”) to
secure Borrower's Note to USAA Federal Savings Bank (the 'Lender”) of the same date and oovenng
the Property desonbed in the Seounty Instrument and Iooated at: -

559 Grayson Place Chelsea AL 35043
: [Property Address] o

"The Property Includes, but Is not I|m|ted to, a parcel of land |mproved with a dwelling, together with other
~ such parcels and oertaln common areas and facilities, as described in THE COVENANTS, CONDITIONS
"~ AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the' “Deolaratlon ) The

Property is a part of a planned unit development known as:

- Chelsea
[Name of Planned Un|t Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity ownlng or managing the common areas and facilities of the PUD (the "Owners Assooiation”) and
the uses, benefits and proceeds of Borrower's interest. - ’

PUD COVENANTS. In addition to the covenants and agreements made in the Security
lnstrument Borrower and Lender further covenant and agree as follows:
. A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the
PUD'’s Constituent Documents: The “Constituent Documents” are the (i) Declaration; (ii) articles
of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.,
Borrower shall promptly pay, when due all dues and assessments |mposed pursuant to the

Constltuent Documents. e .

- 'B. Property Insurance. So long as the Owners Association malntalns with a generally
aooepted insurance carrier, a: master or -"blanket” policy insuring . the Property which ‘is
satlsfaotory o Lender and Wthh provndes msurance ‘coverage |n the amounts (including

8 8 2 3 % ¥ :
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deductible Ievels) forthe penods and agalnst loss by fire, hazards moluded within the term
“‘extended ooverage' ‘and’ any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires-insurance, then (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium rnstalments for property insurance on the
Property and (ii) Borrower'’s obllgatlon under Section 5 to maintain property insurance coverage
on thé Property is deemed sat|sf|ed to the extent that the requrred coverage S prowded Dy the
Owners Association policy. o o _
- -What Lender reqwres as a oondltlon of th|s wauver can change dunng the term of the

loan. = .

- Borrower shaII glve Lender prompt notice of any Iapse |n requlred property msuranoe

- coverage provided by the master or blanket polloy . -

" In the event of a distribution of property msuranoe prooeeds in I|eu of restoration or repair
foIIowmg a loss to the Property or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby aSS|gned and shall be pald to Lender. Lender shall apply the
prooeeds to the sums secured by the Security Instrument whether or not then due, with the
excess, if any, paid to Borrower. | *

, C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a publlo I|ab|||ty msuranoe policy acceptable In

“form, amount and extent of coverage to Lender.

- D. Condemnation. The proceeds of any award or claim for damages, direct or
oonsequentlal payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and faclilities of the PUD, or for any conveyance in
ieu of condemnation, are hereby assigned and shall be paid to Lender. . Such proceeds shall be -
_applred by Lender to the sums secured by the Security Instrument as provided in Section 11.

'E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
| ender s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law

~in the case of substantial destruction by fire or other oasualty or in the case of a taking by
condemnation or eminent domain; (I) any amendment to any provision of the “Constituent

- Documents” If the prOV|SIon s for the express benefit of Lender; (i) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability msuranoe coverage mamtalned by the

~ Owners Association unaooeptable to Lender | - - ,

F. Remedies. f Borrower does not pay PUD dues and assessments when due, then .
 Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement k
at the Note rate and shall be payable wrth mterest ~upon notloe from Lender to Borrower

requestlng payment. . o - ' *

IIlI
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants oontalned in thls PUD
Rider. * * —_ o -

&
L]
L e
+
*..1."

B (Sea‘l)_ (Seal)

'__H_

Kﬁ;}/rfo/wer J rth Gllbert Borrower - Samantha Knenke .
ienke . notwithstanding any provision herein

to the contrary, Samantha Krienke
is not assuming any personal liability

for payment of the debt secured '
hereby. '

- Origination Company USAA Federal Savmgs Bank
NMLSR ID: 4010568

Originator: Evan Rosen
NMLSR ID: 1238883
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