20181030000384050
10/30/2018 02:15:29 PM
MORT 1/20

Return 1o: Synovus Morteage Comp.
800 Shades Creek Plkwy M5I0]

Bimngham, AL 35209

Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are delined in

ESE-:’:c:tiﬂns ?‘5 11,13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
echont 16,

{A) "Security Instrignent” means this document, which 15 dated October 23, 2018, together with atl Riders to this
documaent.

{B) “Borrower” 15 Cory L Wilson and Jenpifer Herring Wilson, Husband & Wife; . Borrower is the mortgagor
under this Security Instroment,

(C) “Lender 15 Synovus Bank. Lender 1 a corporation organized and existing under the laws of Georgia, Lender's
address i3 300 Market Street, Chattanooga, TN 37402-, Lender is the mortgagee under this Security Instrument.

(D) “Note " means ihe promissory note signed by Borrower and dated Oclober 23, 2018, The Note states that
Borrower owes Lender Five hundred forty six thousand two hundred fifty and 00/100 Dollars (U.5. $346,250.00)

phus interest. Borrower has promised to pay this debt in repular Periodic Payviments and to pay the debt in full not
Jater than November T, 2048

(B) “Property means the property that is described below under the heading "Transfer of Rights in the Property.”

(K) “Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charees and lale charges due
under the Note, and all swns due under this Security Instrumaent, plus interest.

() "Kiders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

= Adpstable Rate Rider O Condominium Rider [1 Second Home Rider
0 Balloon Rider ] Planned Unit Development Rider O 1-4 Family Rider
1 VA Ridet 1 Brweekly Payinient Rider 4 Other(s) {specily]

(H) “Applicable Law™ means all controlling applicable federal, state and local stalutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINIONS.

() "Community Association Dues, Fees, and Assessments " means all dues, fees, assossments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
OrEanization,
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(1) “LElectromic Funds Tronsfer " means any transfer of funds, other than a transaction originated by check, draft,
or srmilar paper wstrument, which 1s initiated through an electronic terminal, (elephonic instrument, computer, or
magnelic tape 50 as 1o order, mstrucl, or authorize a [inancial mstinhion to debit or credit an account. Such term
ircludes, but 1 not hmited to, point-ol-sale transfers. antomated teller machie transactions, transfers initiated by
tchephone, vwire fransfers, and automated clearmghouse transfers.

(K) “Fserow ftems” means those items that are deseribed 1t Section 3.

(L} “Miscellanepus Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thap msurance proceeds paid under the coverages desenbed in Section 3) for; (i) damage 1o, or
destruction of] the Property; (n) condemnation or other taking of atl or any part of the Propertv: (iii) convevanee in
Liew of condemnation; or (1v) misrepresentations of, or orissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest nnder the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESFA ™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they wight be amended from titme to tinmie, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers o all requirernents and restrictions that are imposed in regard to a "federally related
mortgage loan™ even i the Loan does not qualify as a "federally related mor(gzage loan" under RESPA.

() “Successor in Inferest of Borrower ™ means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secority Instrument.

Transter of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (1) the performance of Borrower's covenants and
acreements under this Secunty Instmament and the Note, For this purpose, Borrower irrevocably mortgages, grants
and conveys to Lender, with power of sale, the followmng described property located in the County [Type of Recording
Jurisdiction] of Shelby [Name of Recording Jurisdiction]: See Attached Exhibit A

Parcel 1D Number: 11-7-33-0-002-035.00 which currently has the address of 4004 Water Willow Lanc [$treet]
Hoover [City], Alabama 35244 [Z1p Code] ("Property Address™Y:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurlenances,
and fixtures now or hereatter a part of'the property. All replacements and additions shall also be covered by this
Securily Instrument. All of the forepoing is referred to in this Security Instroment as the “Properiy”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fght

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encimbrances of record.

TfﬂS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a umiform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and acree ag follows:
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1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges, Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment charees and
late charges due under the Note. Borrower shall atso pay funds for Escrow ltems pursuant to Section 3. Pavmenis due
under the Note and this Security Instramcant shall be made m U.S. currency. However, il anv clicek or other instrument
received by Lender as paymoent under the Note or this Scourity Instrument is retumed to Lender unpaid, Lender may
require that any or all subsegoent payments due under the Note and this Security Instrument be made in one or more
of the following foms, as selecied by Lender: (a) cash: (b) money order: (¢) certified check, bank check. treasurer's
cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, mstrumentality, or entity; or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location desiegnated in the Note or al such other location
as may be designaled by Lender i accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment 1t the payment or partial pavinents are insufficient to bring the Loan current. Lender may
accepl any payment or partial payment msufficient 1o bnng the Loan current, withoutl waiver of any riehts hercunder
or prejudice {o its rights to refuse such payment or partial payments in the future, bul Lender is not obligated to apply
such payments at the time such pavments are accepted. If each Periodic Pavinent 15 applied as of its scheduled dyc
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Bommower docs not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstandine
prncipal balance under (he Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments duc under the Note and this Security
lnstrument or performing the covenants and agreements scoured by this Sceurity Instrument.

Z. Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2, all payments accopted
and apphed by Lender shall be applied in the followng order of priority: (a) interest due under the Note: (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order m which it became due. Any remaining amounts shall be applicd first to late charpes, second to any other
aimounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Pentodic Payment 1§ outstanding, Lender may apply any payment received from Borrower to the repayment of the
Penodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment 15 applied to the full payment of one or more Periodic Pavments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charees and then as described in the Note,

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the

Nots, uniil the Note 15 paid in full, a sum (the “Funds ) to provide for payment of amounts due for: (a) taxes and
assessments and other flems which can attain priority over this Security Instrument as a lien or cncumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (¢) premiwms for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lisu of the payment of Morlgage Insurance premiums in accordance with the provigions of Section 10.
1hese items are called “fscrow Jtems. ” At origination or at any time during the term of the Loan, Lender may require
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that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fegs and
assessments shall be an Escrow ltem. Borrower shall prompuly fumush to Lender all notices of amouats to be paid
under this dection. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow llems. Lender may waive Borrower's oblization 1o pay to Lender Funds for

any or all Escrow [tems at any time, Any such waiver may only be in wriline, In the event of such waiver. Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Tems for which paviment of Funds has
been warved by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such pavment within such
time penod as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenam and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” 15 used 1 Section 9. If Borrower is obligated to pay Escrow Items directlv, pursuant 1o a waiver, and
Borrower lails 1o pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9 and pay such
amounl and Borrower shall then be abligated under Section 9 1o repav 10 Lender any such amount. Lender may revoke
the warver as {o any or all Escrow Items at any timie by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds m an amount (a) sufficient 10 permiit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximuwm amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, hshrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Banlk:
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
ciarge Borrower for holding and applying the Funds, annuallv analyzing the escrow account, or verifying the Escrow
ltems, unless Lender payvs Borrower interest on the Funds and Applicable Law permits L.ender to make such a charee.
Unless an agreement 15 made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall

not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in WIHIIE,
however, that wterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmnual accounting
of the Funds as required by RESPA.

it there 1s a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
lunds m accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
i escrow, as detined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to

Lender the amount necessary to make up the deliciency m accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment 1o full of all sums secured by this Security Instrument, Londer shall promptly refund 10 Borrower any
funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and tmpositions attributable to the
Property which can attain poonty over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Eﬂ.rrmafﬂr shlﬂ@l prompily discharge any lien which has priority over this Security Ingtrument unless Borrower: (a)
agrees 1 writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only so
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long as Borrower 15 performing such agreement; (b) contests the lien in pood faith by, or defends against enforcement
of the hen m, legal proccedimngs which w Lender's opinion operate to prevent the enforcement of the len while those
procecdings are pending, but only untii such proceedings are conchided: or (¢) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the hien to this Security Instrument, If Lender deternuncs that any part
of the Property 1s subject to a lien which can attain prionity over this Security Instrument, Lender may give Borrower
a notice 1dentityving the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in tlus Section 4.

lender may require Borrower 10 pay 4 one-time charge for a real estate tax venfication and/or reporting, service used
by Lender it connection witl this Loan.

3. Property insurance, Bomrower shall keep the improvemen(s now existing or hereafier erected on the Property
insured against toss by fire, hazards included within the term "extended coverage,” and any other hazards mcluding,
but not himied to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mamtained in
the amownts (including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant 1o
the preceding sentences can change dunng the term of the Loan. The insurance camier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which rizht shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
tlood zone determinabion, certification and tracking services; or (b) a one-time charee for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes oceur which reasonably maght
aftect such determunation or certification. Borrower shall also be responstble for the payment of any fees unposed by
the Federal Emergency Managemont Agency in connection with the review of any flood zone determination resultin g
from an objection by Borrower,

It Borrower fails to maintam any of the coverages described above, Lender may obtain insurance coverase, at Lender's
option and Borrower's expense, Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's equity in the
Properly, or the contents of the Property, against any risk, hazard or lability and might provide sreater or logser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverase so obtained
might sigrmhcantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under thus Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear mterest at the Note rate from the date of disbursement and shall be payable, with sach interest, upon notice
from {.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortzage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise requtred by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morteage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender may make proof
of loss 1t not made promptly by Bormower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair 15 coonomically feasible and Lender's security is not lessened, During such
repair and restoration pertod, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
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such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or 1n a series ol progress paymenis as the work s completed. Unless an agreement 1s made in wriiing or
Applicable Law requires irierest 10 be paid on such insurance procecds. Lender shall not be required to pav Borrawer
any interest or earnmgs on such proceceds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair ig
not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Securty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. Ii Berrower does not respond within 30 days to a notice {rom Lender that the ingurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
grven. In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assiemg

to Lender (a) Borrower's nghts to any msurance proceeds in an amount not to exceed the amowis unpaid under the
Note or thts Security Instrument, and (b) any other of Borroswwer's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights are applicable 1o
the coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or 1o pay
ameonunis unpatd under the Note or this Secunty Ingtroment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within 60
days alter the execution of this Secunity Instrument and shall continue to occupy the Property as Botrower's principal
residence for al least one year atier the date of occupancy, unless Londer otherwise agrees in wniting, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservafion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or imparr the Property, allow the Property 10 deteriorate or commit waste on the Properiy, Whether or not
Borrower 1s residing in the Property, Borrower shall mamtain the Property in order to prevent the Property from
detenorating or decreasme in value duc to its condition. Unless ii is determined pursuant 1o Section 3 that repair or
restoration 1s not economically [easible, Borrower shall promptly repair the Property if damaged to avoid further
detenoration or damage. If insurance or condemuation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
senes of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repalr or restore the Property, Borrower is not relieved of Bormrower's obligation for the completion of such repair or
restorailon.

Lmdﬂr or 1ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ingpect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of

Or prior 1o such an mtenor mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duning the Loan application process, Borrower
or any persong or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate mformation or statements to Lender (or fatled to provide Lender with material
mformation} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrawer fatls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procoecdmg that might significantly aliect Lender's mterest i the Property and/or righis under this Secunty Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attam priority over this Security Instrument or to enforce laws or reculations), or (¢) Rorrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
anad securing and/or repairing the Property. Lender's actions can include, but are not Hmited (o: (4) paying any sums
secured by a lien which has priorily over this Security Instrament; (b) appearing in court; and (¢) paying reasonable
attorneys' tees o protect 1ts interest in the Property and/or rights under this Security Instrument, including its secured
position 1 a bankruptey proceeding. Securing the Property mcludes, but is not limited to, entering the Property to
make repars, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this dection ¥, Lender does not have to do so and is not under any duty or oblization (0 do go. 1t 15 agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Borrower secured by this
secunty Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such nterest, upon notice from Lender to Borrower requestitg pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fce hitle (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
willmg,

10. Mortgage insurance. If Lender required Mortgaee Insurance as a condition of making the Loan, Borrower shall
pay the premsums required 1o mamtain the Mortgage Insurance in effect. If, for any reason, the Mortgase Insurance
coverage required by Lender ceases to be available from the mortzage msurer that previously provided snch insurance
and Borrower was required to make separately designated payments woward the premiums for Morteage Insurance,
Borrowcer shall pay the premiums required 1o obtain coverage substantially equivalent to the Morigage Insurance
previously m eitect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in
etfect, from an altermate mortgage insurer selected by Lender, If substantially equivalent Morteage Insurance COVETAZE
1% not available, Borrower shall contmuoe to pay (o Lender the amount of the separately designated payments that were
due when the msurance coverage ceased fo be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leuder shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available.

i1s obtamed, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Bommower was required to make separately
designated paymenis foward the premiums for Mortgage Ingurance, Borrower shall pay the premiums required to
mantamn Mortgage Insurance n effect, or to provide a non-refundable loss reserve, until Lender's requircment for
Mortgage Insurance ends in accordance with any written agreement between Bomrower and Lender providing for

such termination or until fermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation {o pay interest at the rate provided in the Note.
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Mortgaee Insurance reimbuarses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bormower 15 not a party to the Mortgage [Insurance.

Moreace inserers evaluate thetr total risk on al such insurance m force from time to time, and mayv enter 1o
agrecinents with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that arc satistactory 1o the morteaee msurer and the other party (or parties) to these agreements, Thesc
agreements may require the mortzage insurer 1o make payinenis wsing any source of funds that the morlgage insurer
may have available (which mayv include {funds obtained from Mortease Ingurance preminms),

Asg a result of these agreements, Lender, any purchaser of the Note, another msurer, anv remsurer, anv other enfity,

or any afliliate of any of the foregoing, may reeeive (directly or indrectly) amounts that denve from (or might be
characicrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigase msurer's nsk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share of the
ingurer's risk in exchange for a share of the prennums paid to the msurer, the arrangement is often termed "captive
reinsurance.” Further:

(A) Any such agrecments will not affect the amounts thai Borrower has agreed to pay for Mortgage Insurance,
or any gther terms of the Loan, Such agreements will nof increase the amount Borrower witl owe for Mortgage
Insurance, and they wall not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights may include the right to
recerve certatn disclosures, to request and obtain cancellation of the Mortgace Insurance, to hiave the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds arc horeby assigned 1o
and shall be paid to Lender.

It the Property 15 damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender's socurity 15 not lessened. Duning such repair and restoration
penod, Lender shall have the nght to hold such Miscelianeous Proceeds until Lender has had an opportunity to mspect
such Property to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shatl be
undertaken promptly, Lender may pay for the repatrs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Appheable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any inferest or eammings on
such Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for 1 Section 2.

In the event of a total takang, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securtty Iustrument, whether or not then dug, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or logs m value 15 equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial talang, destruction, or loss in value, unless
Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Muscetlaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured
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imimediately before the partial taking, destruction, or loss m value divided by (b) the fair market value of the Property
mnmediately before the partial takmg, destruction, or loss m value. Any balance shall be pad to Bormower.

[n the cvent of a partial taking, destruction, or loss in valug of the Property m which the fair market value of the
Property iinmediately before the partial taking, destruction, or loss i value 15 less than the amouni of the sums sccured
wmediately before the partial taking, destruction, or loss 1n value, unless Borrower and Lender otherwise agree 1n
wntimg, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instragment whether or not the
sums are then due,

Il the Properiy 1s abandoned by Borrower, or If, atter notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clamm for damages, Borrower fails to respond to Lender

wihin 30 days atter the dale the nolice 1s given, Lender 15 authorized to collect and apply the Miscellaneous Proceeds
erther to restoration or repair of the Property or 1o the sums secured by this Secunty Instrument, whether or not then
due, "Opposmng Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom
Bormrower has & nght of action m regard to Miscellaneous Proceeds.

Borrower shall be i defandt if any action or proceeding, whether civil or cruminal. is begun that, in Lender's judement,
could result m forfeiture of the Property or olher matenal umpatrment of Lender's interest in the Property or rights
unider this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstale as
provided in Scetion 19, by causing the action or proceeding to be dismissed with a mline that, in Lendet's judement,
precludes forferture of the Property or other material impaiment of Lender's interest in the Property or rights under
this Secunty Instrument. The proceeds of anv award or claim for damages that are atiributable (o the impairment of
Lender's mterest in the Property are hereby asstgned and shall be paid to Lender

All Miscellaneous Proceeds that arc not apphied to restoration or repair of the Property shall be applied m the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrumeni granted by Lender to Bomower or any
successor 1n Interest of Borrower shall not operate o release the hability of Borrower or any Successors in Interest of
Bormrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunity Instrument
by reason of any demand made by the onginal Borrower or any Successors in Interest of Bormrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persong, enlities or Successors 1w Interest of Borrower or m amounts less than the amount then due, shall not be a
watver of or preclude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligationg and liability shall be jomt and several, However, any Bormower who co-signs this
Security Instroment but does not execule the Note (a "co-signer™): (a) 1s co-signing this Security Instrument only to
morigage, grani and convey the co-signer's interest in the Property under the terms of this Secarity Instrument: (b) is
not personally obligated to pay the sems secured by this Securty Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, lorbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i wnting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
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Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of tlus Securiiy
Instrument shall bind (except as provided m Scehion 20) and benclit the suceessors and assigns of Lender.

14. l.oan C-harges. Lender may charge Borrower tees for services performed in connection with Borrower's default,
tor the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrument. imcluding,

but not himiuted 10, attormeys’ lecs, property mspection and valvation {ees. In regard to any other tees, the absence of
express authonty in this Security Instrument to charge a specific fec to Borrower shall not be construed as a prohibition
on the charging of such {ee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject 10 a law which sets maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges colletied or to be collected in connection with the Loan excecd the pemmtied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pernmutted hmu.; and (b) any
sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower
I a refund teduces principal, the reduction will be treated as a partial prepavment without any prepayment charge
(wlhether or not a prepayment charge is provided for under the Note), Botrower's acceptance of any such refund made
by direct payment {¢ Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharoe.

15. Notices. All notices piven by Borrower or Lender n connection with this Security Instrument must be in writing.
Any notice to Boreower in connection with this Security Instrument shall be deemed to have been given to Bomower
when mailed by first class mail or when actually dehivered to Borrower's notice address if sent by ofhter means, Notice
to any one DBorrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desianated a substitute notice address by notice to
Lender, Borrower shall promptly notity Lender of Borrower's change of address. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower ghall only roport a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maitling it by {irst class mail to Lender's address stated herein
unless Lender has destgnated another address by notice to Bormower. Any notice in connection with this Scourity
Instrument shall not be deemed to have been given to Lender until actnally recetved by Lender. If any notice required
by this Security Instrument 15 algo required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requircment under this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 15 located. All rights and obligations contained

i this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties 10 agree by contract or it inight be silent, but such silence shall not be
consirued as a proiubition against agreement by contract. In the event that any provision or clause of this Secnrity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Ingtrument or the Note which can be given effect without the conthcting provision.

As used i this Secucity Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminne gender; (b) words in the singular shall miean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any oblization to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrunient,
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18, "Interest n the
Property’” means any legal or beneficial interest in the Property, inchuding, but not himited to, those bengficial interests
transferred 1 a bond for decd. contract for deed, stallmient sales contract or escrow agrecmosnt, the mient of whieh s
the transfer of itle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property 1s 50ld or transfermed (or i Borrower 15 not a natyral
person and a benehcial mierest m Borrower 18 sold or ransfermed) without Lender's pnor wntlen consent, Lender may
reguire imunediate pavmsent o {ull of all sums secured by this Secunty Instrument. However. this option shail not be
exercised by Londer it such exercise s prohibited by Apphicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 18 given in accordance with Section 13 within which Bormmower inust pay
all sums secured by this Sccurity Instrument, If Borrower fa1ls to pav these swns prior lo the expiration of this period,

Lender may mvoke any remedies permutied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the nght to have enforcement of this Securtty Instrument discontinued at any time prior to the carliest of; (&)

five days before sale of the Property pursnant to any power of sale contained in this Secunty Instrument; (b) such
other peniod as Applicable Law might gpecify for the tenmination of Borrower's right to reinstate; or {c) entry of a
judgment enforcing thig Security Ingtrument, Those conditions are that Borrower: (a) pavs Lender all sums which then
would be due under thiz Sceurity Instrument and the Note as if no aceeleration bad occurred; (b) cures any default of
any other covenants or agrecments; (¢) pays all expenses mcurred in enforcing this Security Instrument, inciuding.
but not limited to, reasonable attorneys' fecs, properly mspection and valuation fees, and other fees mcurred for the
purpose of protecting Lender's interest in the Property and nghts under this Security Instrument; and {d) takes snch
action as Lender may reasonably require to assure that Lender's mnterest 1in the Property and rights under this Security
Instroment, and Borrower's obligation 1o pay the sums secured by this Secunty Instrument, shall continue vnchanged.
Lender may require that Borrower pay such rémstatement sums and expenses 1n one or more of the foliowing forms.
as sclectod by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check.
provided any such check 13 drawn upon an instifndion whose deposits are nsured by a federal agency, wstromcntality
or entity; or (d) Electronic Funds Transter. Upon remstaternent by Borrower, this Secunty Insttument and obligations
secured hereby shall remain fully effective as if no acceleration had ocowrred, However, thig right to reinstate shall not
apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest 10 the Note
(together with this Security Instrument) can be sold ong or more times without pror notice to Borrower. A sale nught
result in a change 1n the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Secunty Instrument and performs other morigage loan servicing obhgations under the Note, this Secunty
Instrument, and Applicable Law. There also mighi be one or more changes of the L.oan Servicer unrelated to 4 sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires m connection with a notice of transfer of servicmg. If the Note 15 sold and thereafter the
Loan 1s serviced by a Loan dervicer other than the purchaser of the Note, the mortzage loan serviging obligations to
Bormrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser.
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Nerther Bomrower nor Lender may commendee, joimn, or be joined to any judicial action {(as ¢ither an individual btigant
or ihe member of a class) that anses from the other party's getions pursuant to this Sceurtty Instrument or that allepes
that the other party has breached auny provision of, or any ity owed by reason of, this Secunty Instrument, until such
Borrower or Lender has notified the other party (with such notice eiven in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hercto a reasonable peniod after the giving of such notice

to take comrective action. If Apphicable Law provides a time period which must elapss before certain action can be
taken, that ttme pertod will be deemed to be reasonable for purposes of this paragraph. the notice of acceleration and
opportuiuly 1o cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant

o hection 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of {his Section
20}

21. Hazardous Substances. As used i this Scetion 21: (a) "Hazardous Substances" are those substances defined
as loxi¢ or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other {flammable or toxic petrolenm produets, toxic pesticides and herbicides, volatile solvents, matenials
contatmng asbestos or formaldehyde, and radioactive materials: (b)) "Enviconmental Law" means federal laws

and laws of the jurnisdiction where the Property is located {that relale 1o health, safety or environmental protection;

(¢} "Environmental Cleanup” mcludes any response action, romedial achon, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditien” means a condition that can cause, contribute to, or
othorwise ngeer an Environmental Cleanup.

Borrower shall not cause or periuit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten 10 release any Harzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

e¢lse to do, anything aftecting the Property (a) that 1s 1n violation of any Environmental Law, (b) winch creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affccts the value of the Property. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are penerally recognized 1o be
appropriate to normal residential uses and to mamtenance of the Property (including, but not limited to, hazardous
substances m consnmer products ).

Borrowet shall promptly arve Lender written notice of (a) any mvestigation, claim. demand, lawsuit or other action

by any sovernmental or regulatory agency or pnivate party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledege, (b) any Environmental Condition, imcluding but

not limited fo, any spilling, leaking, discharge, release or threat of release of anv Hazardons Substance, and (¢) any
conditton caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or 1s notified by any govermmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance aftecting the Property 15 necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleannop,

Non-Undorm Covenants. Bommower and Lender further covenant and agroe as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

m™rrirn
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further inform Borrower of the right te reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I the default 1s
not curcd on or before the date speaficd in the notice, Lender al s opion may require immediate payment in
full of all sums secured by this Secunty Instrument without further demand and may involse the power of sale
and any other remedies pernotted by Apphicable Eaw. Lender shall be entitled to collect all expenses immcurred in
pursting the remedies provided in this Section 22, including, but not limited to, reasonable attornevs’ fees and
costs of title eviden ce.

It Lender invokes the power of sale, Lender shall give a copy of 4 notice to Borrower in the manner provided

in Scction 15, Lender shall publish the notice of sale once a week tor three consecutive weeks in a1 newspaper
published mm Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Properiy. Lender or its designee may purchasc the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shail be applied in the following order: (a) to all expenscs

of the sale, inctuding, but not limited to, reasonable attorneys' fees: (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasimg this Secunty
[nstrument, but only if the tee 15 paid to a third party for services rendered and the charging of the fee 1s permtted
under Applicable Law.

24. Waivers. Borrower watves all rights of homestead exemption m the Properly and relinguishes all rights of curtesy
and dower in the Property,

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and m any Kider executed by Bormower and recorded with 1t

Borrgwer
--____l_'.-"_" —
- d
.-"".-.-"HJ
™
(g
Cory L Wilson
_ | | 120041516
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State of Alabama
County of shelba
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mymd to the foregoing mstrum
bemg intormed of the contents
bears date.

a notary public, herebv cerlify that Cory L Wilson whose name(s) 18/are
ent, and who 1s/are known to me, acknowledged before me on this day that,
of the mstrument, he/shethey executed the same voluntarily on the day the same
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My commission expires: 71 ™ : rid —_— Frapyzgath
Acknowlcdgment
State of Alabama

County of Shetby ﬁ”ﬁ%@m
Mk Eauedd Salue

a notary public, herebv certify that Jennifer Herring Wilson whose name(s)

15/are signed to the foregoing instrument, and who is/are known to me, acknowledasd before me on this day that,

being wformed of thta cc&nientﬂ
bears date.
(iven 1ﬁldﬂl‘ my llﬂlz’é/
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of the mstrument, he/she/thev exeeuted the same voluntarily on the day the same
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Notary Public
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(Print Nome)
My commission expires:

T Tl & L
h fm ! F*r: U?fm

+f28/%

This Decument Prepared By: Stephanie Brooks
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Planned Unit Development Rider

1115 PLANNED UNIT DEVELOPMENT RIDNER 15 made this 23rd day of October, 2018, and 15 mcomporated mto and
shall be deemed to amend and supplement the Morteage, Deed of Trust, or Security Deed (the “Security Instrionent ™)
of the same date. given by the undersigned (the “Forrower”) to secure Borrower's Note {0 Synovus Bank (the
"Lender ) of the same date and covering the Property described in the Secartty Instriument and located at: 4004 Water

Willow Lane, Hoover, AL 35244 {Property Address|.

The Property mcludes, but 15 not limited to, a parcel of land improved with a dwelling, (oecther wilh other such parcels
and certain comimon areas and {acilities. as described in the Declaration of Covenants, Conditions, and Restrictions.
(the “Declaration ™). The Property 1§ a part of a planned unii development known as Riverchase |Name of Planned
Unit Development] { “the U707, The Property also includes Borrower's nterest i the homeowners association or
caiivalent entily owrung of managng the common areas and facilibies of the PUD (the “Chwrers Association ™) and the
uses, benelits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made m the Security Instrument, Barrower and Lender
further covenant and agree as follows:

A. PUL Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents™ are the (1) Declaration; (1) articles of mmcorporation, trust instrument or any equivalent
daocument which ¢reates the Owners Association; and (1) any bv-laws or other rules or regulations of the Owners
Assocration. Bormower shall promptly pay. when doe, all dues and assessments mposed pursuant fo the Constituent
Documents.

H. Property Insurance. So long as the Owners Association mamtams, with a generally accepted imsurance cammer,
a “Master " or “Blarkel” policy msunng the Property which 1s satistactory to Lender and which provides insurance
coverage m the amounts (mcluding deduciible levels), for the penods, and agamst loss by fire, hazards mcluded withm
the tem "Exlended Coverage ™, and any other hazards, including, but not limited to, earthquakes and floods, for which
Lender reqguires msurance, then: (i) Lender waives the provision 1 Section 3 for the Periodic Payment to Lender of
the yvearly preminm instaliments for property msurance on the Property; and {11) Borrower's obligation under Section 5
to maintain property msurance coveraze on the Property 13 decmed gatisfied 1o the extent that the required coverage 15
provided by the Owners Asgociation policy.

What Lender requires as a condition of this warver ¢an ¢change dunng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property tinsurance coverage providad by the master
or bianket policy.

In the event of a distribution of property insurance proceeds in Heu of restoration or repatr following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securnity Instrument, whether or not

then due, with the excess, if any, paid to Bommower,

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoclation mamtains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
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D). Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavabie {0 Borrower m
conncetion with any condemnation or other taking of all or any part of the Property or the common arcas and {gciitics
of the PUD, or for any convevanee in lien of condemnation, are hereby assiened and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumsg secured by the Security Instrument as provided in Section 11,

F. Lender's Prior Consen{. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to: {1) the abandonment or termination of the PUL, except
for abandonment or temmination required by law in the case of substantial destruction by fire or other casually orn

the case of a takimg by condemnation or eminent domain; (1) any amendment to any provision of the "Conrsiiiuen!
Docwments ™ If the provision is {or the express benefit of Lender; (1) termination of professional management

and assumption of self-management of the Ohvwners Association: or (iv) any action which would have the effect of
rendering the public liabtlity insurance coverage maintamed by the Owners Association unacceptable to Lender.

I, Remedijes. If Bomower does not pav PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addiiional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Botrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider,

Borrower
.__.-"--.-'.- - I..IF..”._'”.'-"' Il-....lr-.__,-...- 5 ..-.-..I l;
e LB S
J_.ur'-'..“ '_'__.,--"' {.'____, " -_.-"'"--“ ” o {/ e ; , P R

CorvimWilson WVeFed) Jesmiler Herring Wilson el
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Rider-Adjustabie Rate
One Year LIBOR - Wall Street Journal Index - Rate Caps

THIS FIXED/ADIJUSTARLE RATE RIDER 15 made this 23rd day of October, 2018, and 15 incorporated mto and shall be
decmed to amend and supplement the Mortgage, Deed of Trust, or Secunity Deed (the “Security fnsirumernt ) of the
same date given by {he undersigned ( “Borrower ™) to secure Borrower's Fixed/Adjustable Rate Note (the “Nofe ™) 1o
synovus Bank { “Lender ™) of the same date and covermg the properly described m the Secunty Instrument and located
at:

4004 Water Willow Lane Hoover, AL 33244
FProporly Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PaY.

Additional Covenants. [n addition to the covenants and agreements made in the Security Insttument, Borrower and
Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Nole provides for an mitial fixed interest rate of
4.623%. The Notz also provides for a change m the mitial fixed rate to an adjustable mterest rate, as follows:

4. Adjustable interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate { will pay will change to an adjustable interest rate on the st
day of November, 2023, and the adjustable interest rate I will pay may change on that day every vear thereafter,
The date oo which mv initial fixed mierest rate changes to an adjustable miterest rate, and each date on which my
adjustable interest rate could change, 15 called a “Change Dare ™.

(B) The index. Beeinning with the first Change Date, my adjustable interest rate will be based on an Index,

The “Index ™ 15 the average of interbank oftered rates for one-year UL, dollar-denominated deposits i the London
market (LIBOR). The most recent Index hgure avarlable as of the date 43 days betore each Chanpe Date 15 called
the "Current Index ™.

It the Index 15 no longer available, the Note Holder will choose a new index that s based upon comparable
mtormation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will caleulate my new inlerest rate by
adding two and one-quarter percentage points (2.250%) to the Current Index, The Note Holder will then round the
result of this addition to the nearest zero and one-cighth percentage point {.125%). Sabject to the hinits stated in
section 4(12) below, thus rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payvment that would be sufficient to repay the
unpaid pnncipal that I am expected to owe at the Change Date 1n foll on the Maturity Dale at my new inferest rate
n substantially equal payments. The result of this caleulation will be the new amount of my monthly pavment.
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(L)) Limits on Interest Rate Changes, The interest rate | am required to pay at the first Change Date will
not be greater than 6.023% or less than 2.623%. Thereatter, my adjustable wierest rate will never be increased
ar decreased on any sinale Change Date by more than two percentage points from the rate of interest 1 have been
paving for the preceding vear. My interest rate will never be ereater than 9.623% or less than 2.230%,

{E) Effective Date of Changes. My new mnterest rate will become effective on each Chanee Dalte. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amouni of my monthly payment chanees again.

{F) Notice of Changes. The Note Holder will deliver or mail 1o me a notice of any changes in my initial fixed
mteresi rate to an adjustable interest rale and of any changes in my adjustable interest rate before the effective dale
of any change. The nottce will melude the amount of my monthly payment, any information required by law to be
;}iimﬂ to me and also the title and telephone number of a person who will answer any question T may have regarding
the notice.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenanis contained in this Fixed/Adjustable Rate
Rider.

Barrower

W-'
Seql
1500461016
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EXHIBIT A"
LEGAL DESCRIPTION

File No.: 2018292

.ot 3034, according o the survey of Riverchase Couniry Club 30th Addition as recorded in Map Book 13, Page 88, in the
Qffice of the Judge of Frobate of Shelby County, Alabama.

File Na.: 2018292

o o g
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:.i\}.--"' -"f Official Public Records
‘:5 /LL - Judge of Probate, Shelby County Alabama, County
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